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nph hwdwp NMuwipdhpwipnil wwipwupuwbwgpynygynit sh Ypnid:

Unyt uantutiph ns jhwpdtip wwhwwbnidp Yupnn £ hwyipph dapddwt hhdp hwinpuwbwy:

Npubu hwppph wpuwgdwti hwjuwuphwgnid, dwubtiwlyghtt  wyipndunp  Yniuplyyp
wuwipwufuwi k. bwdwl:
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3.8. Mwwuydhpwwnt  wwuwnwufuwlwwinyniginiu  sh Ypnud  fGYunpnuwiht thnunny
ninwnyywsd hwjinbiph® yepouwdwdybitnhg ny unwuwnt hwdwnp:

3.9. Unyu hpwydbph 3-pn dwup  wwhwuoubipht  shwdwwwuwnwufuwunn  hwjnbpp
Cwuduwdnnnyp hwjinbph pwgdwu thunnud dpdnud tiu:

3.10. Uwuuwyhgubipp' dhusl hwynbpp  ubpyuywgubine  Jepouwdwdybunp, Ywpnn b
thnthnfub] Ywd hbn Yuusk) hwynbpp'

- Qwynh hnthnfunypjwu nbwpnd unp thnthnfujwd hwyinp wbwnp £ ninupybp 3.5
Yownnd updwd . thnunh hwugbhtu unyt Jwuny uwhdwudwsd Ywpgny' twdwyh
«4bpuwghp» /Subject line/ nwiannd wybjwgubiiny «hwjwnh thnthnfunyenitu» pwnp:

- Uwutuwygnipniuhg hpwdwpybijnt nbiwypnwd hwjinp stnupytiint dwuptu dwunignudp

wbiwp £ ninuplyb| procurement@cba.am EjGlywnpnuwjhtu hwugbihu:
3.11. Uwutwlhgp hwjwnny ubipyuyuguncd *

1) thwunwpenptinh wdihnthwtipge,
2) hp UYnndhg hwunwndwsd nhdnw-hwjnmwpwpnyniu pun unyu  hpwybphtu  Yhg
Cwybwsd 2-h, npp ubpwnnud £

w) hwlwuwnnd' unyu hpwytipny vwhdwudws Jwutwlgnyejwu hpwyniuph
wwhwuoubipht hp L  ppbu  phnjuyuwwygwd wudwug wyjwjubph
hwlwwwwwuluwuniejwu dwuhu.
p)  hwjnwpwpnyens’  unyu  pupwgwlwngh  powtwynd  wupwpbfupné
dpguiygnipjwi,  gbiphgfunn nhpph swpwpwhdwu U hwlwdpgulygwh
hwdwdwjunypjwu pwgwlw)niejwu Jwuhu.
q)  hwjnwpwpnipynit' unyt pupwgwlwnpgh  opowtwynd  hpbu
thnfuyuwwygywsd wudwug U (Ywd) hp Ynndhg hhduwnpywsd Ywd wybih pwu
hpuntt winynu  hpbt  wywwnwunn  pwdtbdwu  (hwjwpwdhu) nwubignn
Ywqdwybipwniyeniutubph dhwdwdwuwyjw dwutwygnigjwt pwugwlwinysjuu
dwupu.
n) hpwywu swhwnniwbph depwpbnw hwjwmwpwpwghp' pun unyu hpwybphu
Yhg <wybywsd 2.1-h: <wynmwpwpwghp sh ubipyujwgynwd, Gt dwuuwyhgp
wuhwuw dGnuwpywunbip Ywd Shghwlwu wud k:

3) hp Ynndhg hwunwnywsd quwjht wnwownpy pun unyu hpwybiphu Yhg Cwybywsd 3-h,

npp ubipwnnud £ Jéwpdwt Yuwpgp b ywyjdwuubpp,
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4) Unpgnyph dwutwygnipjwu twfuwybwpp hwyjwunnn thwunwentnge,

5) Sbjuupyulwu wnwowpyp' dwnwjnyejwt wdpnnowlwu ulwpwghpp pun unyu
hpwytinht Yhg <wybiijws 4-h,

6) Uwutuwlgh «Uwutwghnwlwu thnpdwnnigjwu» Ybpwpbpjw;  wnbnGlwwnynipyniy’
hwdwdwju unyu hpwybiph <wybywsd 5-h,

7) Uwuuwlygh «Ugluwwnwupwihu  nbunipuubiph»  JbGpwpbpu  wbnblwwngnyeni’
hwdwdwju unyu hpwybiph <wybywsd 6-h:

4. <U3Sh GLU3PL Unuurye

4.1.  Unwowplyynn ghup' Swnwjnipjuu wpdbphg pwgh, ubpwnnd £ dhnfuwnpdw,
wwwhnjwagpdwu, wnippbph, hwpytiph, w) Jéwpnwubph génd dwfuubpp L sh Ywpnn
wwlwu [hubi| npwug hupuwnpdtiphg:

4.2.  Uwuuwyhgp quwjht wnwowpyp ubpywjwgunid § jnipwpwtgnip swihwpwduh hwdwp
wndtip (hupuwpdbph W Ywufuwwbuynn 2whnyph hwupwgndwpp) b wybjugywd wpdtiph
hwpy punhwupwlwu pwnwnppsutiphg punyugwd hwogwnpyh duny: Geb dwutwyhgp nyju
gnpdwpph goény <wjwuwnwuh Lwupwwbunnejuu wyhwnwlwu pnwt wtwp £ Jéwph
wybjuwgywsé wpdtiph hwply, www ubpluwjwugynn quwiht wnwowpynd wnwuduwgywsd
wnnnny bwiuwwbuynw £ wyn hwpywunbuwyh qény yéwnybihp gndwnphp swihp:

4.3. Uwuuwyhgp quwjht wnwowpyhu Yhg ubpywjwgund L wndjw) swihwpwdunid
Ubpwnywd jnipwpwtgnip Swnwjniejwu quh dwupwdwul pugywdpn:

4.4. Uwuuwyhgubph quwjpht  wnwowplyubph qUwhwwnwu  nt hwdbdwunnidu
hpwywuwgynuw Gu wnwug unyt Yhwnnd tpdwd hwpyh gndwpph hwodwpydwu: Cun npnid,
dwutwlygh hwynp Gupwyw sk depddwt, Greb'

w. quwihu wnwownyh wndtip b wybjwgywsé wndtph hwply unwwyubpp (pwgywsd tu
dhwju pybpny, huy punhwunip qup unwwyp' b wwnbpny b pYtpny Ywd dhwju
twnbpny.

p. quwihtu wnwowpyh wndtip b wybjuwgywsd wndtiph hwply untbwyubipnwd tnwnbpny
Ywd pytipny uadwsd gnidwpubiph dhol wnyw £ wuhwdwwwwnwufuwunieg)niu, uwyw)u
wmwnbpny Ywd pyYtpnd upwd gnwwpubphg npub dBYh hwupwgnwdwpp
hwdwwwuwnwufuwunwd £ punhwuniyp qup untuwynid tnwntipny upwd gnidwphu.
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g. quwjhu wnwowpynwd swihwpwduh hwdwpp ufuw] £ updwsd, uwywju qudw
wnwpluwjh wujwundp 6hownn | [pugywsé.

n. quwhu wnwowpyh wndtip, wybjwgywsd wpdtiph hwpy L punhwunyp gnwwn
untbwyubipnwd wmwnbpny Ywd pybpny upgwd gnidwpubiph (nwdwubpp Yinpugywsd Gu
dhusl hhug nwuunpnwywup' nbwh ubppl wdpnng rhdp, huy hhug Lwuunpnwywu
U npwuhg wytiht’ nbwh ytipl wdpnng phyp.

G. quwhu wnwowpyh wpdbp L wybwgywd wpdtiph hwpy unwwlyubpnd
gnwdwpubipp  pwgwd btu puswbu pYbpnd, wjuwbu £ wwnbpng, L npwup
hwdwwwwnwufuwunw Gu dhdjwug, huy punhwunip qup uniwwynd twntpny upywd
gnwdwph dbg |pwgywd Gu wybiinpn pwnbip, nph wpryntupnd unwgynud | gnjnipyniu
sniuignn _hy: Cun npnwd unyu wwppbipnygywu dbe updwd nbwpnid quwhwnnn
Lwuduwdnnnyp hwjinp quwhwwnbijhu hhdp £ punniund wpdtp bW wybjugywd wndtiph
hwpy untbwyubipnwd twntipny (pwgywsd gnudwnputiph hwupwgnwwpp.

g. quwjhu wnwowpyh yntuwyubpnd twntipny (puwgywsd gnidwpubiph dte |nwWdwubpp
uoqwé tu pybtipny:
4.5. Quwht wnwowply tphwunwpnend gwijugwd wj uluwh wnlwinipjwu
ntwypnid hwjwnp Gupwlw k dEpddwi:
4.6. SQuwjhu wnwowpy hwunmwpeninep 2nydwt Gupwlw k:

5. <PUdENh MUrRURPULNRUC BY <PUCYEMNRU PNPNRUNRG3NRL YUSUNELAR
Luree

5.1.  Uwutwyhgu hpwyniup niuh hwjnbiph ubplwjwgdwt ybpguwdwdybnp pwuwing
wnuyjwaqu 5 (hhug) opwgnigwjht onp wnwy <wuduwdnnnyhg gpwynp wwhwuebint hpwytph
wwpqwpwunw' hwpgnuw ninwpybny procurement@cba.am LiGyunpnuwihu hwugbhu:

5.2, Lwpgnup Yuwuwpwd dwutwlyght wywpqupwunwdp npwdwnpnd £ gpwydnp’
hwpgnwit unwuwnt opywt hwonpnnn 2 (EpYynt) opwgnigwhu opyw pupwgpntd:

5.3. Lwpgiwt U wwpqwpwunwubph pnjwunwynygjwtu  dwupht  hwjnwpwpnieginiup
wwpqupwunwip npwdwnpbint opp hpwwywpwyynd £ «www.cba.am» Yuwjph «Upgnypubin
pwdunw»' wnwug kNt hwpgnup uwnwpwsd dwutwlygh ndjwiubpp:

5.4. Muwpqwpwunw sh wpwdwnpynud, Gebt hwpgndp Yuwuwnpdt] £ ounyu dwuny
uwhdwuywé dwdybnp fuwfundwdp, huswbu twl, Geb hwpgnwp nnipu £ hpwybpp
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pnjwlnwlynyejuu 2powtwlyhg, Ywd hwpgdwtu wwpqwpwundp wbunwlwl qunuuhph
hpwwwpwldwu Junwug £ ywpniuwyned:

5.5. Muwpqwpwunw sh npwdwnpynw, bGreb hwpgnwip dGpwpbpnd £ yGpohuhu Ynndhg
wnwowpyyblpp  wbpuplwywu  punypwgptph’  unyu hpwybpnd  twfuwnbuws
nbfuuhywlwu punipwagptiph hwdwpdbtipnigjwt hwdwwwnwulfuwuntejwup

5.6.  Lwjwinbph ubpywjwgdwu ybpguwdwdybivnp jpwuwing wnujwqu hhug opwgnigwihu
op wnwy hpwybipnd Ywpnn Gu Yuwnwnpyb) thnthnfuneniutbp: enthinfunieyntt Yuwnwpbnt
opjwu hwonpnnn tipkip opwgnigwihu opjw pupwgpnid thnthnfuniejntt Yuwwnwpbint b npwup
unpwdwnpbiint ywjdwuubph dwuphu hwjunwpwpnientt £ hpwwwpwyynd «www.cba.am»
Ywjph «Upgnypubin pwdunw»: Cun npnud, hpwybpnud thnihnfunyeyniuutp Yuwnwnybnt
nbwpnud hwjnbpp ubipyuwjwgubine ypouwdwdybnp hwogynd £ win thnthnfunyeyniutiiph
dwuhU hwjnwpwpnipjwu hpwwwpwldwu opjwihg:

5.7.  Lpwybpnd thnthnfunipint Yuwnwnbint nbwpnud dwutwyhgubipt hpwynitup niubu
unyu  hpwybpnd uvwhdwudwséd Ywpgnd hwypnbpnd  Yuwnwnpb]  ginthnfunigyniutbp:
Mwunyhpwnniu hpwybiph ywypdwuubph thnthnfunygjwu nbwpnid sh Ypnd dwutiwyhgutiph
ynnuhg Ypwé Juwuubtiph nhuyp:

6. <U3SGMh PU3NRUL, SLULUSUNRUL B4 UMBNhLLLENN UUPNPNRUL

6.1.  <wjnbpp pugdwu <wuduwdnnnyh uhunp hpwyhpynu £ << YEunpnuwlwu pwuynid’
p. 5pliwu, Ywqqbu Uwpgqujwu 6 hwugting, Swunigdwu dby upwd hwyinbiph pugdwu opp W
dwdhu:

6.2. <Lwjnbph puwgdwu thunnd <wuduwdnnnyp quwhwwnnd £

- EiGywnpnuwghu Gnwuwyny hwjwntip Ywqubint ] ubipywjwgubnt
hwdwwwwnwufuwunie)niup unyu hpwybtipny uwhdwuywsd Ywpgh,

- Jnipupwugnip - hwjnnd - ywhwuoynn  (bwhuwwnbudwd)  thwuwmwpnebph
wnwynieyniup bW npwug  uquidwt  hwdwwwunwuluwungeniup - hpwybpny
uwhdwuywd Juwybpwwwjdwuubippu.

6.3. <Lwuduwdnnnyh  pwpuninupp  hwjnwpwpnd  E hwynbp ubpyujwgpwd
dwutwlhgubiph quwjhu wnwowpyubpp' deYy pYnd wpuwhwundws, hhdp punniubing
wmwnbipny gpywdpp:
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6.4. <Lwjinbph qwhwwndwu wprynwptbph wdthnthdwu thunp hpwydphpynud £ <LK
yGuwmpnuwywu pwuynw' p. Gplwu, Ywqgbu Uwpguwu 6 hwugbing, Swunigdwu upwsd
hwjinbph wdthnthdwt opp b dwdhu:

6.5. <wuduwdnnnyp Ywpnn k£ thnipntub) hwyinbph wdhnthdwu thunh opp W dwidp' wyn
dwuhtu dwunwgbiiny dwutwyhgubiphu:

6.6. <wjnbpp quwhwwnynd Gu unyu hpwybipn uwhdwuywsd Yupgny:

6.7. Pwdwpwp bGU qUwhwwynd unyu hpwybpny vwpuwwnbujwd wwjdwuubphu
hwdwwwuwwufuwunn  hwjnbpp, hwlwnwy nbwpnd  hwjwnbpp  quwhwwnynd G
wupwywpwn b dbpdynwd Gu: Cun npnud, <wuduwdnnnyp dbipdnid £ wju hwyinbpp, npnugnid
pwgwywjnd tu quwihu wnwowplubpp L dpgnyph dwutwygnipjuu twfuwdbwpp (Geb
wwhwugynw £ hpwydbpnd) Ywd npwiup ubpyuwjwgyws btu hpwybph wwhwoubiphu
wuhwdwwwwnwuluwu:

6.8. <Lwjnbph quwhwwdwtu dwdwuwl, pwgh quwjht wnwowpyhg hwoyh Gu wnuynd
Uwl ny quuwhtu wy| swihwuhoubp: Wu dEennwpwunygjut dbo ny quuwyht swihwupgubph
Y2hnp 60% k, huYy quwjht wnwowpyh Yohnp' 40%: Mwjdwuwgph Yupdwt swihwuhg b ny
quuwjhtu b quwjhtu swihwuhoubph Y2hnubph wdbkuwpwpép hwdwygywd dhwynpp:

6.9. <Kwdbdunpymd bGu pninp uytr dwutiwyphgubph quuyphti wnwowplyubpp, npnup
inGluthyuwlwt quuwhunpdwt wpymtpnd 100 dhwynphg Yhwupbt buquqnyup 70
dhwynp:

6.10. Quwhwwndwtu dwdwuwy jnipwpwugnip hwyinhu npwd Cunhwuniyp wnbuuhywlywu
dhwynpp npnanud £ gnidwpbind U Yonbind ny quwyht hwwnwupoubphtu wnpdwé
dhwynpubpp’ unnpl ubpyujwgywsd swihnpnohsubpht hwdwwwwnwufuwu:

Quithnpnahstibi h?%[’m Unul;::‘[:::‘mjh
SEjuupjulwu guwhwwnnid 60
Stuuhywlywu wnwownpyh hwdwwwwnwufuwunyentup wnkju.
wnwownpwupht (UGpwnjw| wnwowpyynn dnuinbignudp b 40
dbipnnwpwunte)niup)
Ywqdwybpwnijwu bwfuyhu thnpép 30
Lwhuwagdnu ubpgpuyywsd wuduwlwqdh thnpép 30
SEjuuphjulwt wnwowpyh punhwunp Shwynpubip 100
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6.11. QUwjhu  wnwownyhtu hwwnjwgywsd wnwybjwgnyu Jdhwynpubpp wpynd  Gu
wdblwgwdn quwihu wnwownpypu: Pninp dinw quwiht wnwowpyubipp dhwynpubip Gu
unwunw hwlwnwpé hwdwdwuuniyjwdp: Pwuwdlup ubpyuyjugywsd £ unnple.

p=Yy (p/Z),

npwinbn’

p = quwhwuwnynn quwjhu wnwowpyh dhwynp,

y = quwjhu wnwowpyh hwdwp dhwynpubiph wnwybjuagnyu Yohn,
p = ubipyujwgywé wnweownlubiphg wdkuwgwdn ghu,

z = quwhwwnynn wnwownyh qhu:

Cun npnud, <wuduwdnnnyh Ynndhg punpjwsd b wynuhuptu séwtwsgwé dwuuwlhgubphu
npn2tithu quwjhtu wnwowplubph quwhwwnwp b hwdGdwwnnwt hpwlwuwgynd £ wnwug
unyu hpwybph 4.2-pn Yinnwd updwsd hwpyh gnidwph hwodwpydwu:

6.12. <wuduwdnnnyp hpwybph wwhwusubph ujwwndwdp pwlwpwp qlwhwindws
hwjwinbp ubipyuwjwgpwd dwutwyhgutiphg npnand W hwjnwpwpnid £ punpdwé U winwhupt
sdwtwswd dJwuuwyhgubphu: Unwownyywsd ujuqugnyu qubph hwjwuwpnigjwu nbwpnid’

w. punpjwd U winwhupt sdwuwswé dwuuwlhgubpht npnotint bwywwnwyny
hwjwuwn qubtip ubpyuwjwugpws dwutuwyhgubiph htn Jupynd Gu dhwdwdwuwlyjw
pwluwlgnyejniuubp,

p. <wuduwdnnnyh pwpuninupp hwjwuwp qubp ubpyuwjwgpwd dwutwyhgubphu
EiGYyunpnuwipt Gnwuwyn dhwdwdwuwy oswungnd E qubph ujwqgbigdwt 2nipg
dhwdwdwuwyw pwlwygniejniuubph Jwpdwtu wwjdwutbph, wnunnniyejwu, opyw,
dwdh U Jwypp dwuht,

g. pwuwygnyeyniuubiph wpryntupnud pun dwutwyhgubph ubpyuywugpwd qubpp,
npnaynud b hwjunnwpwpynd Gu puinpdws b winwhuhtu séwuwsgwd dwutuwyhgubipp:
GRrb pwuwygnye niuutph wprynpnwd dwutwyhgubiph ubpywjwgpwé qutipp dunw Gu
hwywuwn, qudwu pupwgwlwnqt hwjwnwpwnynid £ syujwgusd:

6.13. Gpt hpwybph wwhwugubph UYwwdwdp pwlwpwp quwhwwnwsd hwjnbp
ubpywjwgpwd dwuuwyhgubph qubipp gbpwquugnd Gu bwjuwhwoywiht wpdbpp, www
Lwudtuwdnnnyp Ywpnn £ qudwt pupwgwlwnpgp hwjunwpwpb sujwgwsd, Yud gudp
quujhu wnwownl ubpyuywgpwd  dwutwlght  hwypunwpwpb punpwd  dwutwyhg'
wwjdwuny, np ybpohuhu hbwn  Yupynn wwjdwuwgpny twfuwwnbujwd  Ynndbph
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hpwynwplbpt nt wwpwwlwunieginiuubipu nidh dbg Gu dnund qudwu ghup gGpwquugnn
swithny [pwgnighs huwtuwlwu dhongubip bwfuwwnbuybint W npw hhdwt ypw Ynndbiph dhole
hwdwdwjuwghp Yupbint nbwpnuw: Cun npnwd, hwdwdwjuwghpp Yupynd £ pugnighs
dhuwuuvwlwu dhongubipp twhuwwnbuybintt hweonpnnn 5 (hpug) woluwwmwupwihu opjw
pupwgpnut’ dwnwjnipyniutbph Jwwngdwu dwdlybnubpp Gplupwaégbing wwydwuwgnph
Yupdwu opjwuhg dhusk hwdwdwjuwagph Yupdwt opt puywd dwdwuwlwhwuinydwsény: Unyu
Ytiinh hwdwdwju Yupywsd wywjdwuwghpp |ndynud k, Gk Yuptiinw hwenpnnn 60 (Jwpuntu)
opwgnigwjht opnyw pupwgpnwd [pwgnighs Phtwtuwlwu dhongubip s6u bwfuwwnbuynid:

6.14. Gprbt hwjnbph quwhwwndwu wpryniupnd dwutwygh hwynnd wpdwuwgpynd Gu
wuhwdwwwwnwuluwunieiniuubp' hpwytipp wwhwugubiph Uywundwdp, wuwjw
Lwuduwdnnnyph pwpunininupp wyn dwuphtu EGYunpnuwht Gnwuwyn nbnblwgund §
dwutwlyght' wnwownybny oyt wuhwdwwwwnwuluwunieiniup:

6.15. Gpb dtlyopjw dwdybwnnd dwutwyhgp 2nynw £ wuhwdwwwwnwufuwunyeniup, www
ytpohtuhu hwjwnp quwhwwnynd £ pwjwpwp: <wlwnwy nbwpnd nydjw dwutwlygh hwynp
quwhwwnynud £ wupwydwpwn b depdynud k:

6.16. <wuduwdnnnyh wunwdp Ywd pwpnninupp sh Yupnn dwutwlygl] <wuduwdnnnyp
wofuwwnwupubtippt, Gpt <wuduwdnnnyh qgnpéniubnegjwu pupwgpnd wwpgynud Lk, np
dytpohuutphu  Ynndhg  hpduownpwé Ywd pwdubidwu  (hwjwpwdhu)  niubkignn
Ywqdwybpwnie)niup, Ywd hptug depdwynp wgquygnipjudp Ywd jutwdhnygjwdp juwywsd
wudp (6unn, wdnwhu, Gpbluw, tnpwp, pnyn, Lww, Www, pnn, huswbu twb wdnwune dunn,
GpGluw, Gnpwjp, pnyp, wnwwm, wyww, pnn) Jwd wn wudh Ynndhg hhduwnpjwsé Ywd
pwdubtdwu  (thwjwpwdht) nwbignn  Ywqdwybpwnyeniup  unyu  pupwgwlwpght
dwutwygbint hwdwp ubipyuwywgnpt) £ hwwn: Gt wnyw L unyu Ybwnny twhuwnbudwsd
wwpdwup, www unyu pupwgwlwpgh wnusnEjwdp  2whbph  pwjunw  nwubignn
Cwuduwdnnnyh wunwdp Ywd pwpuninupp wuhwwwn hupuwpwguwny £ hwynund unyu
pupwgwlwnghg:

6.17. <wynbpp pwgybingg UL wdihnipybiingg hbnn Jugddnd £ wpdwuwgpnipyniu:
Updwuwagpnieiniut uinnpwgpnud tiu <wuduwdnnnyh uhuwnht ubiplw wunwdubpp:

6.18. Uwutwlyhgp W/Ywd upw ubpyujwgnighsp Ywnpnn £ ubpyw ginuybip hwyjinbph puwgdwu

L wdhnthdwu <wuduwdnnndp  Uphunbpht' twhiwwybu  wnujuqu  JdkY op Jnun
wbnbywgubiny Sunwubph hwdwlwpgiwu  Sdwnwjnyejwup procurement@cba.am .

hwugbind' ugbiny wunwu, wqgqwunwu, jugqdwlbpwniyejwu wudwunwd: Uwutwlhgu hp hbwn
wbwp £ nbuw wudp hwunwwnnn hwunwenne, huy upw ubplujwgnighsp' twl
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lhwgnpwaghp:  Uwutwyhgubpp  Ywpnn Gt wywhwuol; <wbduwdnnnyh  Uhuwnbiph
wpdwuwagnpniejniuutiph wwwndtuubpp, npnup npwdwnpynwd Gu 1 (JGY) woluwwnmwupw)hu
opjw pupwgpnty:

6.19. <wjnbpph quwhwwnwp W punpdwsé dwutwlygh npnonwdt ppwwuwgynd £ puwn
wnwudhu swihwpwdhuubiph:

6.20. Cunpwd Jwutwlygh Ynndhg wwjdwuwghpp syupbint (hpwdwpybny) Ywd

wwjdwuwghp Yupbnt hpwyniuphg qpyytint nbiwpnd <wuduwdnnnyh npnadwdp puinpgwéd
dwutwyhg £ dwuwsynd hwonpnnn inbin qpwntgpwé dwutwyhgp:

6.21. Uwutwyhgu hptu  ubpyujwgws  wwhwuoubiph  hwdwwwwnwufuwunyejwu
hpduwynpdwtu  twwuwwyny Ywpnn £ ubpluywgub] |pwgnighs  wy  hwunwenpetn,
nbnGynieiniuubp W ujnyebip:

6.22. <wuduwdnnnyp Ywpnn £ unnigbip dwutwlygh ubpyujwgpwd ndjwiubph puyniegyniup’
ognwgnpdtiin wwownuwlwu wnpjniputiphg  unwgywd nduijutp Ywd npw dwuhu
unwuw|ny hpwywunt dwpdhuubiph gpwynp Ggpwlwgnieiniup: Ldwu hwpgnd niwinpyytine
nbwpnu hwdwwwwnwufuwu whwnwlwu b nbnuywu huptwywnwywpdwu dwpdhuubipp
hwpgnwit unwuwnt opjwt hwonpnnn  Gpynt  woluwwnmwupwihu opjw  pupwgpnid
wmpwdwnpnud G gpwynp Ggpwwgnieniu: et dwutwygh ubpyuwjwgpwd wnydjwiutph
huynigjwt  uwnniqdwt  wpryniupnid - wndjwiutpp npuyynd  Gu hpwlwunyejwup
shwlwwwwnwufuwunn, www nygjw| dwutwygh hwjnp depdynud £:

6.23. Uhush wwjdwuwghp YupGip MNMwundhpwunnit nbnGlwgpnd  hpwwwpwynd |
hwjwnwpwpnientt wwjdwuwaghp Yupbnt npnpdwt dwuht ng nw, pwu punpwd dwutwygh
dwuhU npn2dwt punnudwup hwonpnnn wnwoht  woluwwmwupwihu opp: Mwjdwuwghp
Yupbiint dwuht npnonudp wwpnuwynwd £ wdthngh nbnGluwwnydnieynit hwjinbph quwhwundw
L punpwd dwutuwlgh punpngeniup hphduwynpnn  wwwbwnubph  dwupt nu
hwjinwpwpnie)niu wugnpdniejwu dwdytnh Yyepwpbpuw:

7. UN3nn3drah vuuLu4snnfa-8utL vuruudnure

7.1.  Uwuuwyhgp hwyund  hpwdbpnd vwpuwnbujwsd nbwpnd  ubpyujwgund |
uwfuwybwp, nph swihp hwjwuwnp £ hwynn wnwowpldnn quh 5 (hhug) wninynupu:
7.2.  Lwpuwdbwpu hpwlywuwgynd £

- Quufuhl thnnh Yud pwtihwyht ipwpfuhph duny, npp wenp £ quydtin |huh wntijwqu
30 opwgnigwjht op,
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Ywutuhy thnnh &uny ppwywiwgywd Uwjuwybwpp wbwnp L hnfuwugyp
Muwwndhpwunth wuwdp pwgdwsd N 103001702119 hwoyhu (Lywwnwyp uobiny'

Lwjuwybwp - «pupugwlupgh sSwslwghp»):
7.3. Pwulywihu pwsatupph duny hpwwiuwgywsd uwfuwdbwnp ubipyujwgynud £ Gpwotupph
puophuwyhg wpunwunwywsd (uywuwynpdwsd) nwpptipwyny’ wwydwuny, np npw puophuwyp
dwutwyhgp  MNMuwudhpwwnitht - ubpywywgunwd £ dhusk hwynbph  ubplujwgduwt
ytpouwdwdybuinp [pwuwintt hwonpnnn wofuwwmwupwihu opp:
7.4.  VLwjuwydwpp Yypwnwpéynw £ wywydwuwghpp Yupdbiint opdwu hwonpnnn 5 (hpug)
w2fuwwnwupwiht opjw pupwgpnud: Fudwu pupwgwywngp swjwgwsd hwjnwpwpybint
nbwpnw twiuwydwpp ybpwnwnpéynid £ wugnpdnygjut dwdybnu wjwpunybintt hwenpnnn
5 (hpug) woluwwnwupwihu opnw pupwgpntd:
Mwwyphpwunnw  twfuwybwph  Ybpwnwpddwt  dwupt unyu  Ytwnd  Lwjuwnbugwsd
dwdybinubpnd’ pwuluwyhtu Gpwotuhph duny ubpyuwjwgywsd nbwpnid, gpwynp nbntywgunud
b Gpwafuhpp panwiplws putypu:
7.5.  Uwuuwyhgp Yéwpnud £ bwfuwdbwpp, Geb tw’

1) hwjwnwpwnyb) £ puinpjwd dwuuwyhg, vwlwiu hpwdwpynd Yud qpyynid k
wwydwuwghp Yupbint hpwyniuphg.
2) fuwluwnt £ qudwu gnpdpupwgh 2powtuwynid unwuduwd wwpunwynpniejniun,
npp hwuqbignt; £ gnpdplupwght wyjw| Jwutwlygh hGunwqw Jdwutwlygniejuu
nwnwnbtgdwup:
7.6.  Mwunyhpwwunnu twhuwdbwph Jéwpdwtu wywhwuop Gpwotuppp pnnuplwé pwulhu
ubpywywgunud £ gpwynp’ twfuwdbwph Jéwnpdwu hhdpp wnwowuwnt opdwu hwenpnnn 5
(hpug) w2luwwnwupwihu opjw pupwgpntd:

8. MUu3vuLUs"r 64/4qUU NPUYUYLNPUUL umusndnhuuere,
LULUuYaUNrr unu<ndnhue

8.1  Mujdwuwgph wwwhnynwip ubGpywjwgubint ywhwuoh hhdwu Ypw, wju unwtwnt
opuwuhg 5 woluwwmwupwiht opjw pupwgpnid, punpjwsd dwutwyhgp wywpunwynp k
ubpywjwgub] ywjdwuwagph wwywhnyni:

8.2  Muwjdwuwagph wwwhnydwt swithp Yuqdnu £ Yupytihp wwyjdwuwagph quh 10 (nwup)
winlnup: Mwjdwuwgph wwwhnynuwp ubplujwgynd £
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- dhwynndwuh hwunwndwsd hwjnwpwpnipyuu' winidwuph duny (nb'u <wybyws
7-p), bpb Yupybihp wwdwuwagph ghtp sh gipwquugnid 20 dju. << npwdp, npp
wbwp £ Jwdbp |huh wnudwqt dhusk Yupdbihp wwjdwuwagnpny uvwhdwuynn
wwpuwynpnieniuutiph wdpnnowywu Yuwwnmwpdwu ytipght opwu hweonpnnn 20-
nn w2fuwwnwupwihu opp ubipwnjwy,

- Ywutupy thnnh duny, et Yupybihp wywjdwuwagph ghup qbpwquugnw £ 20 dju.
<< npwdp, Yuwd pwulwiht Gpwfuhph auny, npp wbnp £ Jwdtip |huh wnudwqu
dhuslk  Yupyblhp  wwjdwuwgpny  uwhdwuynn  wwpuwynpniejniuubiph
wdpnnowywt Yuwwnwpdwu ytpohtu opdwu hwonpnnn 90-nn wotuwwnwupwihu opp
ubipwnjuwi,

Ywutupy thnnp sund ubpluwywgws wwjdwuwgph wwwhnynwp wbunp L
thnfuwugyh MNMuwudphpwinnth wujwdp pwgywd N 103001702119  hwyyhu
(Lywwnwy nuwnnd wWhwp k gk dpgnypeh swéwughpp):

8.3 Npwlwynpdwu wwwhnynud ubipluywgubiint ywhwuoh hpdwu Ypw, wju unwwint

opnuwuhg 5 woluwwmwupwiht opjw pupwgpnid, punpjwsd dwutwyhgp wywpunwynp k
ubipywjwgub) bwl npwywynpdwt wwwhnyned:

Unyt pipwguwlupqghp yppwbwlytibpnid npwluwynpdwt wwyywhnynid sh wwhwtgynid:
8.4 Npwlwynpdwt wwwhnyndp ubpyuywgynud £
- Yupyblpp wwyjdwuwgph quh 15 wnnynup swihny, dhwynndwuh hwunwnywsd
hwjnwpwpnigjwu' wnnidwuph 6uny, bpbt Yupyblhp wwjdwuwgph ghup sh
gbipwqwugnud 20 diu. << npwdp, npp wbwp £ Juydbp (hup wnudwqu dhusl
Yupdblphp wwjdwuwgpn uwhdwuynn wwpuwynpnienitubph  wdpnnowlwu
Ywunwpdwu ytpohtu opdwu hwonpnnn 20-pn wofuwwnwupwihu opp ubpwnjwi,

- Yupdtihp wwjdwuwgph quh 20 winynup swiny, Yuufupy thnnp suny bk
Yupdtilhp wwjdwuwanh ghup sh qtipwquugnut 80 dju. << npuwdp, pwjg wybih £
20 diu. << npwdhg, Ywd pwulught Gpwatuhph dund, npp wbwnp £ Judbp |huh
wnujwqu dhusk Yupybiphp wwjdwuwagpny uwhdwuynn wwpwwynpnieiniuutiph
wdpnnowywt Yuwwnwpdwu ytpohtu opdwu hwonpnnn 90-nn wotuwwnwupwihu opp
ubipwnjwi,

- Yupybihp wwjdwuwgph qup 30 winynup swihny, Yutfuhly thanp Guny Gt
Yupybihp wwjdwuwagnph ghup gbipwquwugnwd £ 80 dju. <L npwdp, Ywd pwulwihu
tpwpfuhph  &uny, npp whwp £ Juytip  jhup wntduqu dhtgh Yupybihp
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wwjdwuwgpny uwhdwuynn ywpunwynpniiniuubph wdpnnowwtu Yuwwnwnpdwu
ytpohtu opdwu hwonpnnn 90-nn wofuwwnwupwiht opp ubpwnjui:
8.5 bpt wwwhnynudp ubpywjwgynw £ pwulywihu Gpwotupph dunyd, www 9.1 L 9.3
ytiwmbpny twhwwbujwd dwdlytivnp vwhdwuynd £ 10 (wwup) woluwwnwupwihu on:
Cunpwd dwutwygh hbn wywpdwuwaghp Yupynd k, Geb Jbpohtu ubpluwjwgund L
wwjdwuwgph wwwhnynud U/Ywd npwywynpdwt wwwhnynid:

8.6 Muwjdwuwgpny MNuwudhpwnnth Ynndhg Ywufuwdybwp hwnugybint  wwjdwu
twfuwwnbuygbnt nbwpnud punpywsd dwutuwlhhgp Mwndhpwinnthu £ ubpyujwgund twl
Ywufuwdbwph wywhnynu' Ywufuwybwph swihny, pwulwihtu Gpwatuhph duny, npp wtiwnp
E Jwdbp [hup wnudwqu dhush wwypdwuwgpny uvwhdwuynn  wywpunwynpnyenitubbiph
wdpnnowwt Yuwnwnpdwu opdwu hwenpnnn 30-nn opp ubpwnjwi:
Mwunyhpwunniu ywuuwydbwph wwwhnydwt yGpwnwnpddwt dwuptu gpwynp inbinGlwgund
E Gpwatuhpp pnnupywé pwuyht’ wwywhnydwu yepwnwpddwu hhdpp wnwwuwint opdwu
hwonpnnn 5 (hhug) wotuwwnwupwihu opjw pupwgpntd:
Ywufuwybwnph dwpdwt Yuwpgp uwhdwuynud £ ywjdwuwgpny:
8.7 bpbt swihwpwdhuubpny Ywqiwybpwwsd qudwu pupwgwlwngh 2powtwynid
Yupywsé wwjdwuwghpp swwnwpbiine wd ng ywwowd Yuwwpbint hGunbwupnd npuk
swihwpwduh dwuny (nwynud £, www npwlwynpdwu b/Ywd ywjdwuwagph wwwhnynwdubpp
Jéwpynud tu dhwju wyn swihwpwduh uywndwdp hwodwpygws gnidwpp swhny:
8.8 Mwuwuyhpwwnt  wwjdwuwagph LW/Hwd npwlywydnpdwt  wwywhndwu  Jéwpdwu
wwhwuop pwuyhtu ubpluwywgund £ gpwydnp’ wwywhnddwt Jéwpdwu hhdpp wnwowtwint
opwu hweonpnnn hhug wofuwwnwupwiht opdw pupwgpnud: Gpt wwwhnydwlu Ydwpdwu
wwhwtgp pwulh Ynndhg dbpdynd £ wwhwugp Ywd npwt Yhg thwunwpenetipp ny
wdpnnowywt ubpyuwjwgyws |hubiint hhdpny, www unp wwhwuop Mwuinyhpwnniu gpwynp
ubpywjwgunud £ dbpdnwdp  unmwuwiniu hweonpnnn 2 (Gpyny)  woluwnmwupwihu  opjw
pupwgpnLy:
8.9 Mwuyhpwwnu wwjdwuwagph W/jwd npwlwynpdwt wwwhnydwt ybpwnwpddwu
dwuhtu gpwynp wbnbywgund £

- pwulwhu Gpwotupph duny ubpluyjwgyws wwwhndwu nbwpnd' Gpwotuhpp

pnnuplwsd pwuypht’ wwwhnydwu Ybpwnwpddwu hhdpp wnwowuwnt opdwu
hwonpnnn 5 (hpug) w2fuwwnmwupw|hu opjw pupwgpntd,
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Yuwqgtit Uwpgqujwu thnn., 6, <wjwuwnwu, 0010, Gplwt 16
<bin.' +374 10 592 592, www.cba.am




Cwjwumnmwuh Cwupwybwnnipjuu
YEunpnuwywu pwl

- wndwuph &und ubpyuwjwgyws wwwhnydwu nbwypnd' wju  ubpyuywgpwd
dwutwyght' wywhndwu ybpwnwpddwu hhdpp wnwowuwint opdwu hwenpnnn
5 (hhug) wfuwwnwupwjht opyw pupwgpnLy:

9. MU3UULUSh YLLNRUL

9.1.  Muwypdwuwghp Yupynd £ <wuduwdnnngh npnodwu hhdwu Jpw' Mwwndhpwwnnth
Ynndhg:

9.2.  Uugnpdnipjwu dwdybtinp unyt pupwgwywngh ntwpnwd 5 (hpug) opwgnigwht on k:
Uugnpéniejwu dwdybtivnp Yhpwnbih sk, Gl dhwju dGY dwutuwyhg b hwyn ubpyuwywgpti, nph
htinn Yupynid  wwjdwuwghp:

9.3. Unyu hpwytph 9.2 Yytwnd uvwhdwiudwd wugnpdnypjuu dwdybinp  putwntu
hwonpnnn snppnpn - wojuwwnwupwiht opp Mwuwndphpwwinu - dwungnud £ punpdwd
dwutwlyght' EilGYunpnuwhu bnwuwyny ubpyuywgubing wwjdwuwghp Yupbnt wnwownyp L
wwjdwlwgph uwjuwghdép, npnud UGpwndnud £ punpdwé dwutwygh Ynndhg hwjnny
utipyuwjwgywsd Swnwjnipjwt wdpnnowywu uywpwahpp: Cun npnud, ywjdwuwaghpp Ywpnn
E Yupdb| ny onun, pwu unyu hpwybph 9.2 Ytwnnd uwhdwudwsd wugnpdnypjuwu dwdybuinp
[nwuwnt opnqwu hwonpnnn snppnpn. wi2fuwwnwupwiht opp:

9.4. bRt punpjwsd dwutiwyhgp wwjdwuwaghp Yupbint dwuht dwunignwdp bW wwjdwuwagnph
Uwfuwghdu unwuwinig htwnn' unyu hpwybpph 8.1 L 8.3 Ybwnny twfuwwnbujws dwdybinnwd
sh hwunmwwnnd ywydwuwghpp b Mwundhpwnnitht ubpywjwgund ywjdwuwgph WHwd
npwlwynpdwtu  wwwhnynwdubpp, www tw gpyynd £ wwydwlwghpp unnpugpbint
hnwyniuphg:

Cun npnud  punpjwd  Jwutwlygh Ynndhg hwunwnwd wwjdwuwgph  twfuwghdp
Mwwuyhpwwnnthu  bGpyujwgynd £ gpwynp:  Mwuwndhpwinnth Ynndhg  wwyjdwuwgph
twhuwghdp hwunwnmynwd £ wyn hpwydwunigjwu  wnwowgdwup hwonpnnn 2 (Gpynt)
w2fuwwnwupwiht opw pupwgpnd L hwonpnnn wofuwwnwupwiht opp wpwdwnpynud k
punpjwsé  dwutwyght unnpugpdwu:  Cuwnpdwéd  dwutwlhgp  hwonpnnn 1 (dby)
w2luwwmwupwihtu opw pupwgpnd hp Ynndhg unnpugpywd wwydwuwghpp tnpudwnpnd
E Mwwudhpwwntht: Mwwndhpwnnitt npwt hweonpnnn 2 (Gpyny) wofuwwnwupwiht opyw
pupwgpnud unnpwgpnud £ wwjdwuwghpp b dwutwyghtu winpwdwnpnud hp ophtwyp:

9.5. Uhusk unyu hpwybph 9.4 Ytwny Uwjuwunbujwsé dwdybinp wywpwnp, Ynndbiph
hwdwdwjunyjwdp, Ywpnn Gu wwjdwuwgph twiuwgdnd Ywwnwnyb) thnthnfunieiniutbn,
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uwlywju npwup s&U Jwpnn hwugbgub] qudwu wnwplwih puniewagptph thnthnfudwun,
Ywutuwybwpp swihh Yud puinpwd dJwutwlygh wnwownplyws qup wybjugdwun:

9.6. Muwwuyphpwwnit wwjdwuwghpp Yupnwd £, bGebt unyu Ytuwnd vtwhiwwnbuwsd
wugnpdniejwu dwdlybnnud npluk dwutwyhg sh pnnnpwpynud wwjdwuwghp Yupknt dwupu
npnanudp: Uhusl wugnpdniejwt dwdybunp (pwtwp Yuwd wnwug wwjdwuwghp Yupbine ud
quiwu  pupwgwlwngp  syuwjwgws  hwjunwpwpbine dwuht hwywnwpwpniejwu
hpwwwpwlydwu Yupywd wwjdwuwghpt wn nghus t:

10. CLIFUSUY“UNMAL 24U3U3UD <U3sSurursLe

10.1.  <wuduwdnnnyp unyu pupwgwlwpgp sywjwgwsd  hwjnwpwpnid, beb'

= ngdh huywn sh ubipluywigyty,
- hwjwinbphg ny dtyp sh hwdwwwwnwufuwunw hpwybph ywjdwuubphu,
- nwnwnnu £ gnnyeynitu niubtw] gudwt ywhwugn,

- wuydwtwghn sh Yupynu:
10.2. Qudwu pupwgwlwpgp sywjugwd hwynmwpwpybinu hweonpnnn  wotuwwnwupwhu
opyw pupwgpnud, Mwwuyhpwwnniu inbintywgpnud hpwwwpwynd £ hwjinwpwpnieiniu, npnid
uoynud £ qudwt pupwgwlwpgp sywjwgwd hwynmwpwpybiine hhduwynpnudp:

11. vuuuu4sh fNNLUNYsLNR hPUYLNRLLE

1.1, Snipwpwuygnip 2whwagpghn wud phpwyntup nwh pnnnpwpybint Mwunyhpwwnnth,
Lwuduwdnnnyh  gnpdnnnipjniuutipp  (wugnpdnyeyniup) W npnonudubipp . <wjwuwnwup
Cwupwwbwnipjut  pwnwpwghwlwu  nwwwdwpniejuwu  opbuugppny  (wjunthbn'
Opbuughpp) uwhdwudwd Ywpgny:

11.2. 3nipwpwusnip np hpwyntup ntuh Optiuugppny uwhdwuywd Yupgny dhusl hwyinbiph
ubpywjwgdwu Ybpouwdwdlbinp pnnnpwpybint qudwtu  wnwpluwih punipwgpbpp Ywd
hpwybtiph ywhwueubipp:

11.3. Unyu  pupwgwlwpgh hbn  Jwwywd  hwpwpbpnignuutpp Jupswlywu
hwpwpbipnieniuubp s6u, b npwup Ywpgwynpynd Gu <wjwunwuh <wupwwbinnyejuu
pwnuwpwghwhpwywlwu hwpwpbipnyeyniuutpp Yuwnpgwynpnn opGuunpnipjwdp:

£ 4ELSMNLUYUL PULY

Yuwqgtit Uwpgqujwu thnn., 6, <wjwuwnwu, 0010, Gplwt 18
<bin.' +374 10 592 592, www.cba.am




Cwywunwuh Cwupwybwnniejwu
YEunpnuwywu pwly

Cwybws 1

CBA-2025-032 dwdljwanny
Ungnyeh hpwytph

SYjwjutiph hwjwpwgpnid
UWuhnwwih wwpunwynpnip)niu niutignn wuhwwubph Yjuwumbpwiht hEnmwgnnnyejuu hwdwp

SthLhluuwuL UNURUIHULL

<< YEunpnuwlw pwuyh Swnwjnijwu
Ywphpubtpph hwdwp® wuhniuwih Sthuthlwywl wnwewnpwph dwmntgdw"u
wwpuwynpnipniu ntukignn Jwbpwdwul dwdlybunp

1. wuhwwubph Yuwunmbpwht Uywpwapnipinp npwd 1 16,000,000 wwjdwuwagph

hEnwgnuinipjwu tywwnwlyny Ubpyuwgyws £ unnpl* unnpwagpdwl wywhhg

wnjujutph hwjwpwgpdwu Gpynt wduyw
Swnwynipniuubph dwwnnignid pupwgpntd
1. vnusuuc

SYjwiubph hwjwpwgpdwu hpduwywu vywunwlu £ wwywhndb) pwpdpnpuy, unngqud b hwdwwywphwly ndjuiubph puqu wnuwqu
1,540 wuhnwwih Juwpywnniubph b 384" «unnwunwpwn» Jupyuwnniubph opowuncd:
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2. OUMHU3NhE3UL/UCRUSULLLErp CrULULL U PNHULHLUNKISNALL

dbpoht mwphubpht <wjwunwund wuhnwwih wwpunwynpnegniu niubgnn Jupluwnnibph fuunhpp nwpéb) b ywplinpgnn hwpg' huswbu
dhuwtvwlwu ubpwndwu wjuybu §| Phuwtvwlywt pwpblbgnpywu b unghwjwlywu hwdwiudpywoénypjwu nbuwuyniuhg: Uu bwfuwghdp
Uwwwwy nwh hwywpwagnb) npwyw; b ubpYuwjwgnigswywu ndjwiubn, npnug hbunwqw Yjwunbpwihtu ybpindnyeintup huwpwynpnyentu
Yuw Juplwnniubphu fjudpwynptipne bW wydbih wpryniuwybn punwpwlwuntegniuutp dowlybine hwdwn:

Syjwiutiph hwywpwgpdwu phdh gnpdwnnypubpu L.

Cuwnpwuph Ywnnigwdph b hwpgdwu dwutwlhgubph punpniygjwt dbpnnuwpwuntejwu duwynpnid.
o Uuhnwwih Juplwnniubp' 1,540 hwpgynn (£2.5% ufuwy):
o Uwnwunwpwun Jupywnniubp' 384 hwpgynn (5% ufuwy):
o Ugguwjhu dwdlynyp' pwnwpwihtu b gyninulwu puwlwdwptpnd:
Lwngnwdubph hpwlywuwgntd.
o Unwowpyynn hwpgnidp (Unyu hpwybpphu Yhg Lwybwsd 1.1) pupgdwub) wugitipbuhg hwbpbt' hwdwwnbpuwnwhu hnnwubpny:
o Muwupwunywsd hwpgdwu thnpdwpyned:
o Yppwnb| hwunhydwu nbd-wn-nbd dLwswihny hwpgnuubp® wwwhnybing qunnupnieiniu:
Syjwiubiph npwyh YyGpwhuynid b Ephlwywu unpdbiph ywhwwuned.
o Spwdwnpb| hwdwdwjunipjuwu duwpnebp UL wwwhnyb] wuduwywu ngjwjubiph qununupnyeniu:
o Luynnnipyniu myjwubph hwjwpdwu pupwgph tjwwndwdp:
Syjwiutiph Uswynd b Unwpntd.
o <nud, dwpnpdwd b wuwunituwgywd ndjwjubph pwqu' Excel Yuwd CSV dlwswihny:
o Ubpywjwgub] uwb ninbygnn  dhwunwpenpbpp’ ophuwly'  Ynnbph  gppnyly, hwpgdwt Jwutuwlhgubph punpnipjwu
dbpnnwpwuntejwu Ujwpwagpnye)nLu:
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3. MUrsuyuLvnNrE3NALLEN 64 NMUSUUULUSYNRE33UL Crutuur

Lunhwunip wwppwlwtnysymbtbpt nt wunpwupiwtiunpynipyniup.

e Cuwnpjwd Yuqgdwlbpwnipiniup wywpunwynpynd £ hGwnwgnunnigjwtu pupwgpnd bW npwuhg hbnn wwywhnybp hGunwgnunniejwu
ybpwpbipjw| punhwuniyp qunuuhniginiu, htuswbu bwb hwpgdwt/unnghs gnpdwppubtiph Jwutwyhgubiph wuduwlwu wnyjwiubiph
gwnuupnyejniup:

e  Yhuwnpnuwlwu pwulyp wwwwufuwuwwne b hwpgwpebpehyubph b unwgywd nyjwubph punniudwl, nhunwpydwu, [pwgnighs
wwpqwpwunwubip Yuwd dwupwdwutbp fuunpbine hwdwp:

4. ugvauLdn ur3nhuLeLere L UrnuLULhLEre

Upmyniupubp b wnwpwupubp

1 || fwpgiwuyws b YP-h hbn hwdwédwjubgywd hwpgnuduiph hwpgwown

2 || <bunwgnunipjwu bwynpdwd punpwupubp' hwpgnwubph hwdwnp

o Ybhpwwwupwunjwd hwpgugnnigwywpubp
3 e (FJwjuwgywd nyjwiubiph wdpnnowlwu pwquw (Excel / CSV)
e twownmwhtu hbunwgnuinyjwt [pugywsd puophtwy hwpgwpebinetip/Jwpnn Gu |hub bwl §GYnnuwhu/
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5. NruLsudnruut UeULhCLErL

5.1. Uwutiu wljwti thnpdwnnipinil

e Jbipght 5 (hpug) wwpphubph pupwgpnd  Lwjwuwnwund  ppwlwuwgwd  wgqgqwiht  dwywpnwynd  Jpdwywgpnpbu
ubpYuwjwgnigswywu hbnwgnuingniuubph U nwownwiht woluwwnwuph' nbd wn nbd hwpgnwubph hhdwu Jpw hpwlwuwgdwu
wnujwqu 3 (Gpbp) thnpdwnnipiniu (hhdp Gu  punniudbint wy ywwndphpwwniubph  htn hwdwgnpdwygniejwu  YGpwpbnjw
nbnbYynyeniuubinp)

Npubu wwywgnyg' ubipfuyuwgymd kF Yuquwybpynyayut wynpipndnihnt, hwppp bbpluywgubni twpunpnnn hhug (puphubiph
pupwgpnd wunppwd uny Juupuwpjwé wuydwtwgpbph dwupti pEnbGlunpynyeynii hwdwéuytt unyti hpwybpphti Yhg
Lwybjwé 5-p:

o Lhnmwgnunwlywu wnywubph hwjwpwgpdwu U ppwywiwgdwt hwdwp wuhpwdbon  Yuwnwywpswlwu W huunhnnighntw

Ywpnnnye)niuubip:

e Ybipohu 1 (dGY) vwpdw pupwgpnd wnudwqu 2 (Gpynt) wwinghpwinniubph Ynndhg tnpwdwnpgwsd Gpwofuwynpwagnptp, b ybipohu 5
(hpug) mwpdw pupwgpnid wnudwqu 1 (3GY) Gpuofuwdnpwghp' udwuwnhy Juppwgdwihtu hwpgdwu hpwywuwgdwu hwdwnp:
Npubu wwywgnyg' bbpluywgynid L yunpdhpunpniubph Ynndhg ubpluywgyws Gpupfuwnpuqnpbpp:

e Mbunwlwtu b phuwtuwlwi Ywnnygubiph hbin hwdwagnpdwlgnipjwu thnpd (nhwnynid £ npwbu wnwybnieiniu):

5.2. Whiunpwupuyhti nGuniputibp

Uptuwwnwupwyhu nbunipuubiph ybipwpbipjw) wnbntlwwunynyentut wuhpwdbown § ubpyuwjwgub) hwdwdwju unyu hpwybphu Yhg Cwybywd 6-h:
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Lhwnwgnunuwlwu phdnw wbwp £ ubpgpuwyywsd |hubt wunwdubp, ndpbp Ynibbuwu ghwbihpubp Shtwtvwlywu hwdwlwnpgh 4bGpwpbipjwi,
huswbiu bwl hbnmwgnunneiniuutiph hpwlwuwgdwu ninpuinud uwqugnyu wofuwnwupwihu thnpd' pun ubppnugw| wnwwlyh.

Muwwnt Uuhpwdbn wiluwwmwupwjhu thnpa

dtipghu 5 (hhup) twphubtiph pupwgpnd wnujwqu 3 (Gptip) hwdwqgquw)hu nbd wn nbd
hwpgnudubipnd gpwntgpws nEywdwph wwownnu

Syjwiutiph hwywpwgpdwu nGlwywn

Ttwonwihu hwpgnwiubph yGpwhuldwt ninpuninud wnudwqu 2 (Gpynt) tnwpjw wotuwnwupwih

Jbpwh ub
nwhulnnutip hnd
Cupgugprigwidwnutn l;]]-wzgnwjhh hwpgnwiutiph hpwywuwgdwl ninpuind wnudwqt 2 (Epynt) nmwpdw w2fuwmwupwihu
nn
o Npubu wuwgnyg' ubpluywgymd F Jwutnugipubph puptiwlbuuwgpujuupp, Yppnyayniip b npuwluygnpnidubpp hwyjwugpng

thwuippwpnpbpp:

o  Uwutnuljpgulipp pugh ybpntiywy Jwutiugbipubphg wbpp E ubpyuywgubtl bwl bwpiwgdnid ubpgpuydusé dwutiugbiptubph
wdpnnowlut guiyp’ Ygbny nhuyndubipp, hwdwupwepbpp b pupuwlbbuwqpulwiubpp (CVs), npiptin wlpp b uzqwé jhub
ipuwiphbiph thnpép, Yppnysyniup b wy wahpwdbp ppbnblunpynipyni:

6. SY3ULLGrh KUHULUIrUUL UPrBBNRLLLENP MUTSMUUNNMI3NALL

e Ownwjnypjwt dwwnigdwu opowtwlubpnd Uwutwlhgp wwpwwynp £ dGnuwplbp pninp wuhpwdbion ni nnowdhwin 9wupbipp
wuwwhnybint hwdwp np YEunpnuwlwu pwuyh pwpph hwdpwyp b hinphuwynypnitup ninnuyhnptu Yuwd wuninnuyhnpbiv suwuyh:
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e  Uwulwlyhgp Swnwjnipjut dwwinnigdwt oppwtwlyubipnid Yptine  “sunpnuwywu pwulhht ywwmbwnwsd pninp Juwuubiph , win pyntd
pwph hwdpwyhu ni htnhuwyniejwu wwwnbwnjwsd Juwuh, wdpnnowywu b |hwpdtip wwnwufuwlwwnynie)niup:

e Ownwjnypjwt dwwngdwu powtwlubpnid Uwuuwlght hwjntuh nupdwséd gwulugwd wnbinGywwynipiniup, thwunwpnebpp
(wuywfu duwswihhg) wyn pYnd Swnwjnipjwl dwunngdwlt wpryniupnd duwynpywsd, dowlywsd thwumnwenebipp, Unyetpp b w)
nbnGywuwnynipiniup nplk Yepw hpwwwpwydwu, Gppnpn wudsh npwdwnpdwu hwd npul wy Yepwy hwupwjuwgdwu Gupwyw s6u L
Ywpnn Gu npwdwnpyb) dhwju YEUNpNUwlwu pwuyht:

e Uwulwlyhgp Swnwjnypjuwt dwwnnigdwt pupwgpnd unbindjwsd, dowlwd npuk hwunwpeneh (wulwu duwswihhg) Ywd wy
nbnGywunynipjwt uywwndwdp npuk ppwyniup, win pYnd hinhtwywhu, juwd wuduwlywu wndjwjutph dowydwu hpwyntup sh dtinp
pbipbnt:

e  Uwutwyhgp Ypnud £ Swnwjnipjut dwinnigdwt pupwgpnd hpbu thnfuwtgywsd Ywd hwjinuh nupdwsd wuduwlwu inbnGluwunynypyw
wwo2nwwunypjwl ywpwmwlwunyejniup:

24



‘

Cwjwumwuh Cwupwybwnnipjuu
YEunpnuwyw pwl

Cwybywd 1.1.

CBA-2025-032 dwdljwanny
Ungnyph hpwytph

Unwowplynn hupgwpbpphy

The questionnaire consists of three parts: (A) demographics and self-reported reasons of over-
indebtedness, (B) indicators of household’s financial well-being, and (C) the internal drivers of
over-indebtedness.

A, Basic demographics and self-reported reasons of over-indebtedness (please add what
you see necessary or modify)

Al, gender (select a category from a list)

A2, age: in a whole number

18-24, 25-34, 35-44, 45-54, 55-64, 65+

A3, marital status (select a category from a list)

A4, highest level of education completed (select a category from a list)

Lower secondary or lower, Vocational, Secondary vocational, General secondary, Higher

A5, number of people in the household: in a whole number

A6, Your employment status (select a category from a list)

A7, Household’s place of residence

Rural area, Town up to 50,000, Town with 50,000-100,000, City with 100,000-500,000, City
over 500,000 inhabitants (should be adjusted to local particularities — this means rural, urban,
and Yerevan)

A8, Household’s main source of income

A9, Perceived causes of household over-indebtedness. Please select from the list! You can select
several options (low income, unemployment, birth of a child, gambling, drug or alcohol abuse,
health issues, overspending, increase in the interest rates, high prices, overspending, etc) (Note:
If we highlight “household” as a research object there is a need to revise our sample concerning
over-indebtedness (For example' whether the sample unit is over-indebted person or the
household where the other member have/has such an issue)

Instead of just asking, we can use projective questions, such as: Are there any member in your
household who:

25
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e Have a health issue
e Have a drug or alcohol addiction
e Are unemployed

There is a need for conversation)

A10, Cause classification. Do you think that your over-indebtedness can be meaningfully linked
to a life event (e.g., unemployment (self or spouse), birth of a child, death of a family member,
sudden income loss (self or spouse), benefit cuts (self or spouse), natural catastrophe,
unexpected increase on the interest rates, etc.)? yes or no

B, Indicators of financial situation (please add what you see necessary or modify)
B1, Total household net income per month:  in Armenian Drams

B2, Total household expenses per month:  in Armenian Drams

(For incomes and loans, it is ok if we put intervals/brackets)

B3, Expenses - effort rate: % of income (system calculated)

B4, Total income per capita in the household: (system calculated)

BS, Total expenses per capita in the household: (system calculated)

B6, All credits - monthly installment:  in Armenian Drams (non-performing loans should be
included with the monthly minimum payment)

B7, Debt-service to income (DSTI) -monthly installment in % of income (system calculated)
B8, All credits — quantity: number of different credits

B9, Total income after all credits: in Armenian Drams, B1-B6 (system calculated)

B10, Below the poverty line? Spending on total borrowing repayments take household

below the poverty line? : (B1-B6)/ number of persons in the househols in in Armenian Drams is
below the powerty line? yes or no (system calculated)

B11, Total debt: in Armenian Drams
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B12: calculate Debt to income (DTI) The ratio of outstanding debt to household annual income
(system calculated) (to be calculated after data collection)

B13, Arrears or non-performing credits - monthly amount: in Armenian Drams

B14, Arrears or non-performing credits — quantity: number of different non-performing credits
(Additional possible questions)

Credit details (Do we need the number of credits? Do we need the amount and number of non-
performing credits for each category or non-performing loans should be included in the monthly
payment?)

B6a, Credit cards monthly installment

B6b, Housing credit monthly installment

B6c, Car credit monthly installment

B6d, Personal credit monthly installment

B6e, Other types of credit or debts monthly installment

(B6 Total monthly installment concerning all credits should be equal to the sum of B6a-B6e)
B6f, Credit type with the highest interest rate: select from B6a-B6e

B6g, Highest interest rate:

C, Internal drivers of over-indebtedness

Based on behavioral economics theories and empirical results, we propose to assess the internal
determinants of over-indebtedness by a multi-dimensional questionnaire applying the following
assessment methods: (1) Likert-scale questions, (2) knowledge and skill test, and (3) behavioral
choice tasks.

Knowledge and skill tasks
Debt literacy

e Suppose you owe 400 000 Armenian Dram on your credit card and the interest rate you
are charged is 20% per year compounded annually. If you did not pay anything off, at this
interest rate, how many years would it take for the amount you owe to double?
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Possible answers:

(i) 2 years; (ii) Less than 5 years; (iii) 5-10 years; (iv) More than 10 years; (v) Do not know; (vi)
Prefer not to answer.

e You owe 1 000 000 Armenian Dram on your credit card. You pay a minimum payment
of 10 000 Armenian Dram each month. At an Annual Percentage Rate of 12% (or 1% per
month), how many years would it take to eliminate your credit card debt if you made no
additional new charges?

Possible answers:

(1) Less than 5 years; (ii) Between 5 and 10 years; (iii) Between 10 and 15 years; (iv) Never, you
will continue to be in debt; (v) Do not know; (vi) Prefer not to answer.

CRT
e A bat and a ball cost $1.10 in total. The bat costs $1.00 more than the ball.
e How much does the ball cost?
o If it takes 5 machines 5 minutes to make 5 widgets, how long would it take
e 100 machines to make 100 widgets?
e In a lake, there is a patch of lily pads. Every day, the patch doubles in size.
o If it takes 48 days for the patch to cover the entire lake, how long would it
o take for the patch to cover half of the lake?

General overconfidence

(or an equivalent test that has been tested in Armenia before)

1, Please name as many numbers that are multiples of 9 (or 17) as you can can in 20 seconds.

How many of 100 randomly selected individuals from Armenia you think would perform better
than you in this task? Please give your answer between 0 and 100.

or

2, Please name as many animals (or insects) as you can in 20 seconds.
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How many of 100 randomly selected individuals from Armenia you think would perform better
than you in this task? Please give your answer between O and 100. Likert-scale items

Money management skills

. | put money away in advance to be able to pay my bills (active behaviour)
. | always repay my bills in time (active behaviour)
. | keep an eye on how much money is coming in and how much is going out (attention

to financial situation)

. | always know exactly how much money | owe (attention to financial situation)
. | monitor my financial statements (attention to financial situation)

. | make detailed budgets for my expenses (budgeting)

. | stay within my budget(s) (budgeting)

. My finances are disorganised (general skills)

. | am good at handling money (general skills)

. The locus of control

. My life is determined by my own actions. (Own Actions)

. | am usually able to protect my personal interests. (Protect)

. | can pretty much determine what will happen in my life. (Determine)

. To a great extent, my life is controlled by accidental happenings. (Accidental

Happenings)

. Often there is no chance of protecting my personal interest from bad luck happenings.
(Bad Happenings)

. When | get what | want, it's usually because I'm lucky. (Lucky)

. People like myself have very little chance of protecting our personal interests where
they conflict with those of strong pressure groups. (Pressure Groups)

. My life is chiefly controlled by powerful others. (Powerful Others)
29
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. | feel like what happens in my life is mostly determined by powerful people. (Powerful
People)

Self-control

| have a hard time breaking bad habits.

. | am lazy.

. | say inappropriate things.

. | do certain things that are bad for me, if they are fun.

. | refuse things that are bad for me.

. | wish | had more self-discipline.

. People would say that | have iron self- discipline.

. Pleasure and fun sometimes keep me from getting work done.

. | have trouble concentrating.

. | am able to work effectively toward long-term goals.

. Sometimes | can’t stop myself from doing something, even if | know it is wrong.

| often act without thinking through all the alternatives.

Materialism

| admire people who own expensive homes, cars, and clothes.

. Some of the most important achievements in life include acquiring material
possessions.

. Buying things gives me a lot of pleasure.
. | like to have a lot of luxury in my life.
. My life would be better if | owned certain things | don't have.

. I'd be happier if | could afford to buy more things.
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Behavioral choices
Social norms & pressure

1, You are having friends over for a casual patio dinner, but your outdoor furniture is in bad
shape. You find a great deal on a patio furniture set but the furniture special ends today. Assume
you do not have enough cash to purchase the furniture today.

Will you buy the furniture with a credit card (you have to pay interests and potential late fees)?
yes/no

Out of 100 randomly selected Armenians who do not have enough cash to purchase the furniture,
how many do you think would purchase the furniture?

Do you think your own decision was a good one? yes/no

How many you think out of 100 other Armenians who decided to buy the furniture thought their
decision was good?

2, You are invited to the formal wedding of a very close relative, but you do not have anything
nice to wear. You find something perfect, but you do not have enough money to pay for it today.

Will you buy the clothes with a credit card (you have to pay interests and potential late fees)?
yes/no

Out of 100 randomly selected Armenians who do not have enough cash to purchase the clothes
how many do you think would purchase the clothes?

Do you think your own decision was a good one? yes/no

How many you think out of 100 other Armenians who decided to buy the clothes thought their
decision was good?

3, The birthday of a person very important to you is quite soon. You want this person to know
how much they mean to you. You find a perfect gift, but you do not have enough money to pay
for it today.

Will you buy the gift with a credit card (you have to pay interests and potential late fees)? yes/no

Out of 100 randomly selected Armenians who do not have enough cash to purchase the clothes
how many do you think would purchase the gift?
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Do you think your own decision was a good one? yes/no

How many you think out of 100 other Armenians who decided to buy the gift thought their
decision was good?

4, You found time for a beach vacation. You find an excellent deal but do not have enough to
pay for it today. It is a limited time offer.

Will you buy it with a credit card (you have to pay interests and potential late fees)? yes/no

Out of 100 randomly selected Armenians who do not have enough cash to purchase the vacation,
how many do you think would purchase the vacation?

Do you think your own decision was a good one? yes/no

How many you think out of 100 other Armenians who decided to buy the vacation thought their
decision was good?

5, Your refrigerator is empty, and you are quite hungry. You run up to the local grocery store.
After putting items in your cart, you realize do not have enough money to pay for the food today.

Will you buy it with a credit card (you have to pay interests and potential late fees)? yes/no

Out of 100 randomly selected Armenians who do not have enough cash to purchase the grocery
items, how many do you think would purchase the food?

Do you think your own decision was a good one? yes/no

How many you think out of 100 other participants who decided to buy the food thought their
decision was good?
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CBA-2025-032 dwdljwanny
Ungnyph hpwytph

1. | Sudwu pupwgwlwnght dwutwygbiint dwuht nhdntd O
2. | hpwlwt gwhwnniutiph yGpwptpjw) hwjmwpwpwaghp O
3. | Guwhtu wnwownl' hwdwdwju unyu hpwybph <wybwsd 3-h O
4. | Upgnyph bwjuwybwpp hwyjwuwnnn thwuweninp O
Unwownyynn dwnwjnipjwi wdpnnowlwu ufwpwghpp' hwdwdwju unyu hpwybiph
5. O
Lwybyws 4-h
6 Uwutwygh «dwutwghnwlwu thnpdwnnipjwu» Jepwpbpw) wnbntlwunynipni’ O
" | hwdwdwju unyu hpwybiph <wybywsd 5-h
7 Uwutwygh «Ugfuwnwupuwihu nbunipuutiph» Jepwpbpw) nbntlwwnynipni’ O
" | hwdwdwju unyu hpwybph <wybwsd 6-h
8. |wy O
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Cwybywsd 2

CBA-2025-032 dwdljwanny
Ungnyph hpwytph

THThUunNhU-<U3SUrurnke3nhLu
Upgnypeh dwuliwygnipjw

[Uwutwlgh wudwunwp] _ “guuynieniu E hwjnund dwutwlgbine < Yaunpnuwlywu pwuyh Ynndhg

hwjunwpwpywd CBA-2025-032 dwdlwapny dpgnyeh swihwpwduhu (-ubphu) W hpwybph

wwhwugubipht hwdwwwwnwutuwl ubipluywgunid £ hwjwn:

Ubkup' ubppnuninpuapywiubpu, hwjnwpwpnud Gup b hwjwuwnnad, np

nwnduwuhpb Gup hpwybpp hwunwpenebpp U snitubup yepuwwhnudubn,

2. pwywpwpnw Gup hpwybpny uwhdwujwd dwutwygnipjwt hpwyniuph wwhwugutiph b hwdwdwju

hpwytph 2.1 Yawnh hwjnp ubpywjwgubine opdw npniejwdp’

w) nwwnwlwu Yuwpgny utwuly dwuwswd sbup U sbup gunugnud ndwpdw gnpdpupwgntd,

p) Uwfunpnnn hhug wwphubph pupwgpnd nwunwwwpnywsd stup bGnbkp whwpblsniejwu
Phuwtuuwynpdwu, Gpbluwih  owhwgnpddwtu  Ywd  dwpnwjhu ppwdbhphug  ubpwnnn
hwugwgnpdniejwu, hwugwynp hwdwgnpdwygnieint unbindtint Ywd npwu  Jwutwygbint,
Ywownp unnwuwint, Jwownp wmwnt jwd Ywownph dhounpnnigjwt b optupny Uwuwunbiujwsd
nunbuwlwu gnpdniubnejwu nbd ninnywd hwugwagnpdnienuutph hwdwp, pwgwnniejwdp wju
ntwpbinh, Gpp nwwunywsénie)niup optiupny uwhdwudwsd Ywnpgny hwudwd Ywd dwpws E,

q) pupwgwlwpght dwutwlygbint 2powtwynid pnyp skup wygbp b (Ywd) enyp skup wnwint
hwlwdpgwlygwiht  hwdwdwjunigyniu, wupwpbfuhnd  dpgwygnieniu b qbipph2tunn  nhpph
swnpwaowhnud,

n) pwgwlwjn £ hpwytipn vwhdwudwsd dbq hnfufuwwywygywd wudwug b (Ywd) dbp Ynndhg
hhduwnpyws, Ywd wybh pwu hhuntt mnynu dbq ywwnwunn pwdubdwu (hwjwpwdhu) niubignn
Ywqguwybpwnieniuubph dhwdwdwiwljw dwutwygnigjwu nbwp:

Cun npnud, hpwlwt swhwnniubph YGpwpbippw) hwjunwpwpwghpp ubpyuywgynud £ hwdwdw)u
hwybwsd 2.1-h:

b) ubpwnjwsd sbup GYpwuhwywu nunbuwlwu dhnigjwtt wunwdwlygnn Gpypubph qunwiubpp
dwuhtu opbuunpnipjwt hwdwdwiu hpwwwpwyjwsd gqundubph gnpdpupwght Jwutwlyghbint
hpwyntup sntubignn dwutwyhgubph gnigwynud:

q) ubpwnjwsd skup qunulutiph gnpdpupwght dwutwygbiint hpwyntup sniubignn dwutwyhgubiph
gnigwyntd:

‘Cwdwwnbin  gnpéniubnipywu  Jwpgnd  (Ynuunpghnuing)  hwynp  ubplwjwgubine  nbypnud  nhdnd

hwjwnwpwpnipniup wkwp k ubpyuwjwgub) Ynuunpghnudh pnjnp wunwdubph Ynndhg:
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3. Utip hwjwint nidh dbg £ dinunid hwjinwpwpniejwu dbg upgwd hwyinbph ubiplwjwgdwu ytipguwdwdytinnh
opqwuhg, W quybip £ dhusl hpwybiph 9.4 Yhwnnd updwd hpwnwpdnieniup,

4. bGpb Jdbup dwuwsybup punpywsd dwutwlyhg, wwpunwynpynd Gup hpwybiphtt hwdwwwwnwutuwu
wnpwdwnpbip wwjdwuwgph wwwhnynd b dwwnnigndu hpwlwuwgubp Skutuhlwlwt wnwownpwupntd
U2ywd Swnwjnyeniuubiph dJwwnnigdwt dwdwuwlwgnyght hwdwwwwnwufuwu:

5. Utup, npwbu dwutwlyhg, wyu dpgnipwiht gnpdpupwght hwdwdwiu hpwdbpp 3.3 Ybunh skup
ubpywjwgunid dtlyhg wybiih hwjwn,

6. Ubup hwulwunw Gup, np unyu hwjint punpygbiine nbypnud ywpunwynpligunn wwydwuwghp t dbp
dholt’ Utk ywownnuwwt wwjdwuwgph wwwnpwuwnnuu ne Yupnuip:

1) Uwutwlygh wujwunud'

2) hpwlwpwiwlwu hwugh'

3) Gnpdniubinuyejwu hwugh (Geb wwpptp k)

4) <wpl Yyéwpnnh hwplwihu hwdwp'

5) <bnwfunuh hwdwpubp'

6) £1. hnunh hwugt'

7) Ywjp'

8) Uwuliwygh |hwgnp ubinyujwgnigsh’
Uuniu wqquiunit, wywownnu'

Ununwunwihtu ndjuiubp’

YUgynud Gu hbwnlyw| ptopptwy thwunnwenebiph ywwékuutpp
O Ywqdwybpwnipjwu gpwugdwu hwuwnwpnebpp
O £9%-h nbypnut* £ hwdwdwjuwghpp:

Uwuuwlgh nEywdwph wuniu wgquuntup’

Uwuuwlgh nBywdwph wwownup'

Jdbpp upwd wudh unnpwgpnye)niup

Uunnpwgpdwt wduwehyp'
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wybywd 2.1

CBA-2025-032 dwdlwanpny

hfuuuL cucunnhrueMh Y6PUPEN3UL
cussururugpbrt

Ungnyeh hpwytinh

Lwdwwnbin hhduwnpjwd

1. | Uudwund
2. | Spwugdwt/hpwywpwtwlwu hwugh
3. | Gnpénwutinipjwu hwugt (Gt wwnppbp £)
4. | <bnwfunuwhwdwp
5. | ElGywnpnuwihu thnuwinh hwugb
6.| Yw)p
Lwjnwpwnpwaghpp ubiplwjwgunn wudh
7. | Uunw, Uggqwuniu, Mwaownnu
<hin., E-thnuin
Gnpdwnhp dwpduh nGYwdwnp/-ubiph (ng
dwutwlgh hhduwnhp (Yuunuwnpnip)nit) hwunwpnpbnh
8. | hwdwdwyu nuh unnpwgpdwt hpwyniup)
Uunw, Ugqwuniu, Mwaownnu
<bin., E-thnuwn
Upryn"p hwjunp ubpluwjwgubint opdw npnipjwdp
9 Ywqdwybpwnieniup  ubpwndwsd £ qunwdubph | Wn o
| gnpédpupwght dwutwygbint hpwyntup sniubignn | Ny o

Wn o
Ny o

w‘uéw‘ui intiwl{md

Greb wn, ubpywjwgub) Jwupwdwuubp' ugkiny 20% Ywd wybih pwdubdwu niubignn pwdubwnbpbph

ybpwpbipjw| wnbnGynyeniuubip.

Ouunyw Uuduwqgph
Uuniu, Uqquniu/ Lwnwpwghnipntu wduwphy/ ubphw, hwdwp/ Pwdubwnindub
Utywnud /qpuiugudwt kplh wnwlw whnulwl h pwtwy
Gnwtg bl gpwugdwl qpwugdwl nhe
wduwphy hwdwp

T Qwdwwnbn qnpéniubnipywu  Jwpgny (Ynuunpghnuing) hwynp ubphwywgubine nGwypnd  hpwlw

whwnniubph Jepwpbpjw; hwynmwpwpwghpp whnp £ ubplwjwgul; Ynuunpghnuih pninp wunwdubkph

hwdwp:
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Un o
Uwutwynp ni o
Grb Wn, |pwgub) 20% Ywd wybh pwdubdwu niubignn pwdubunbipbph ybpwpbipjw mbnbyniejnwuubn.
Ouunyw Uuduwqgph
Uuniu, Uqquniu/ Lwnwpwghnipjniu/q wduwphy/ ubphu, huduip/ Pwdubwnindub
Uujwunid pwugdwu GpYpp whnuwlwl whnulul nh pwuwy
gpwugdwl qpwugdwl
wduwphy hwdwnp

Lpwgub] yuqdwybpwnt

jwu gnpdwnhp dwpduh wunwdubph yGpwpbpjw) wbnbynieniuubp.

Uuniu, Uqquuntu
1.

Ouunw

Lwnuwpwghnipjniu wiuwpehy

Uuduwgph ubphw
hwdwp

Muwwnnu

Ywd gnpdwnhp dwpdup

pwnwpwlwl wanbignieintu ntubignn wudhup:

Wn o

Ywaqunud wnyw Gu N o

Upryn"p Yuqdwybpwnipjwt ubthwlwuwwnmbpbph

Grb Un, npwdwnpb) hwybiyw| wbntlwwnynip)niu.

12,
Uuniu, Uqquuntu

Ouunywt

Lwnupwghnipjniu wiuwphy

Uudsuwqgph
ubphw, hwdwp

Muwwnnu

Un o
Ny o

Upmynp Yuqdwlbinuniejw
ubthwlwuwwbpbpph Ywd gnpdwnhp
dwpdup ugdnd wnyw tu <L 4P
wofuwwinwyhgubiph htwn

13. | hnfuljuuwwlgywd wudhup:

Grbt Un, npwdwnnpb) hwybjjw) wnbntywwnynye)niup.

Uuniu, Uqquuntu

Lwnwpwghnip)ntu

Ouurnywt
wduwphy

Uusuwqgph
ubphw, hwdwp

Muwwnnu

! Punwpwlwu wagnbignipiniu niutignn wudwug uwhdwunwp twfuwwnbujws § «Pnnbph [Jwgdwt b whwpblsnypjuu
$huwtuwynpdwu nbd wwypwnph dwuht: << opbuph 3-pn hnnwdh wnwohu dwuhp 25-pn. Yhwnny:
§ Pnfuwwwlygyws wushp b hwdwpynwd punwuhph wunwdubpp, Yuwd upwtg htin ubpnnpbt thnfuywwwygws wudhp:
Cunwupph wunwd Gu hwdwpynw upw hbn wpnitwlgulywu Yww niubignn wudhp, wdnwhup Ywd pwnwpwghwlwu
wdnwunyejwu Ywpgny hwdwwbn puwyynn wudp: Ubpnnptu thnpujuwwywygdwsd wudhp tu hwdwpynd wudh hbwn
unghwjwlwu Ywd dwutwghnwwu Yuwwbp niubgnn wudhp (op. puytip, Ynibgw b wyu):
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1. bu' u, hwunhuwuwny

( wunwy, hwjpwuntl, wqguuntt ) (wuywunuip)

Ywqguwybpwnipjwu hwjnmwpwpnud B4, np upywd hpwdwpwuwlwu

(Ywpquighéwyp)
PR I ——

(wuntu, wqgquiuntu)

w) Q)

(Sutnywu wiuwshy) (pwnwpwghnip)ntu)

p)

14. (wuduwagph ubiphwi/hwdwpp)

2. Unyu hwjnwpwpnigjwt 1-hu Yewnnd vpqwd wudp hppwlwt gwhwnnt £ hwunhuwund hbnbyw

hhdp(tip)hg nplik dblyny’

O hpwYwunw gnpénud £ hpwjwpwtwlwl wudh wuntuhg Ywd upw ogwnpt, Ywd

0 thwunnwgh (hpwywu) huynnniginu £ ppwlwiwgund ppwjwpwiwlwt wudh Yuwd YP-h hbwn
gnpdwpwp hwpwpbpnyewu tywwndwdp, Ywd

O pdbwpybnt ppwyniupny wnppwwbnnd £ ndu) ppwdwpwiwlwu wudh' dwiuh hpwyniup nynn
pwdubitnndubiph (pwdubdwubiph, thwibph) 20 U wybh winynuptu Ywd hp dwutwygnigjwu nidny ud
hpwwpwuwlwu wudh htn Yupywd wywdwuwgppt hwdwwwwwufuwt huwpwynpnyenu niup
Ywufunpnabiint npw npnanudutipp, Yud hwunhuwund £ wdjw| hpwjwpwiuwwu wudh junwywpdwu
L (Ywd) nbywjwp dwpdup wunwd, Ywd gnpénid £ wnjw| ppwywpwlwlwu wusdh hbun
hwdwdwjubgyws' Glubiny punhwunip nunbuwlwu swhbphg:

O Uprynp wnlw E hpwlwt swhwnnth bW £ YR npuk wotuwnnnh htin thnfuluwwwygywdnipniu:

Upryn"p Juqdwybpwnipniut niuh hwdwwwwwufuwunipjwu UWn o
dwnwjnijnLu: Ny o
Grb wyn, uskip Ynuunwlywwihu wnyjwjubpp’
1.| Uunw, wgquuntu

Muwawnnu

<bn.

El-thnuwn

Upryn"p Juqdwlbpwnipniut niuh pupwgwuwpgbp ninnwd Wn o
2| PL/UD nbd wwjpwnh ninpuinp dhowqquihtu wywwndwdhongubiph N o

gwuytpny uwhdwuywd ywhwugubph wwhwwudwup:
®PL/UD nbd wwjpwph nnpnph n'p dhowqgquihu gwulybpu Gu
ognwgnpdynid Yuqdwybpwnipjwu Ynndhg:
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h"us bnwuwyny bu ppwlwiwgynd  hwdwnpnuiubpp  unyu | UJuindwn o

| hwpgwownh 3-pn Yawnnwd updwd gwulybiph hbwn: Ny wywnndwwn o
Upryn"p Yuqdwbpwnyeniup, wyn pynd’ dwutwénintp Yud
ubipyuywgniggnieiniuubin, nnwwnp puybpnyeniuutp Swywnwd tu
gnpéniubingniu. PL/UD  wnbuwulyniuhg  pwpdp  nhulwhu
hwdwnynn Gpypubpnd™:

Upryn"p Yuwquwybpwnieniut niubgh) b gnpdwpwn
hwpwpbpnientu PL/USD nbd ywjpwnph ninpuinh dhowqquiht Wn o
wwwndwdhongubinh gwuytipnud ubpwnjwsd $hahluwlywu b Ny O
hpwywpwlwwt wudwug hbun:

Greb wjn, fuunpnw tup ubipyujwgub Jwupwdwut
nbntGYnipntuutip gnpdwpwp hwpwpbpnygjwu punyeh, win
pYnd’ unwgywsd swhnyph, gnpdwppubph wbuwlubph
YGpwpbinjuwi:

Lwywuppmd &4, np unyt hwppwpwpwgpmd (pugydwd pbnEhynypyniaubpp 6hop Gu b
hwdwwuwipwuppwaund Gu ppwlwtinipuip:

Uuniu wgqqwuniup'

Uwnnpwagpniejniu

Uwnnpwgpdwt wduwphyp'

" Npwbu pwpdp nhuywjhu wuhpwdtow E nhunwpybp $UMGD Ynndhg hpwwwpwlynn pwpdp nhuwjhu Gpypubpp
gwuyp:
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Nwnufuwuppbiny  CBA-2025-032  dwdlwagpny Upgnyph  hpwytpp’

TLU3PL UNURUNMY

Cwybws 3

CBA-2025-032 swdlwanny

Ungnyeh hpwytiph

[Uwutwlgh

wulwunwip] -U wnwownpynd  wwjdwuwghpp Yuwwwnb) ubppnujw punhwuntp
qubipny.
Quithw Updtp uu< Cunhwunip ghup
§ << npwd << ppwd << ppwd
E::gl:nh Fuduits wnwpljuwl /ipwnbpnd b | /ypunbpny U /tnwnbpny b
"t pupnd/ | pdbng/ putipnd/

Jewpdwu Yupgp'

Jbwpdwu wwydwuubpp'

Jwutwlygh wujwunwdp (nElwywph wwownntp, wunti wgquuntup)
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CBA-2025-032 dwdlywapny
Ungnyeh hpwytinh

ALU3PL UNURUMPYD APUSUUT L

Quithw- Ownwjnipjul Quithdwu Uhwdnph ght Cunwdtup
pwdhuh tlwpwqpnip)nt Shwyn Lwuwly ubpwnyw); LUL ubpwnyw) LUL
hwdwpp pugnntes n /&< npud/ /&< ppwid/

Lunwdkup qphu’
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Cwybws 4

CBA-2025-032 dwdljwanny
Ungnyph hpwytph

suwurughre
Unwowpyynn Swnwjnipjuu wipnnowljw

[Jwutuwlygh wudwunidp] -u CBA-2025-032 swdlwagnpny dpgnyeh 2powuwynid
pun  swihwpwdhuubph uwnnpl UGplwywgund £ hp Ynndhg wnwownlynn ODwnwjnypjwl
wdpnnowlwu ujwpwghpp b ywydwuubpp.

[Uwutiwlgh ippblubhhwlwt  wnwownyp wbpp £ bbpwnp wnwownlynn dwupwdwut jnidnidp,
dbpnnwpwbnyniip b pungdh  npw  Guplinp  wnwbdbwhwipynygynibiilbpp' SGutuhywlwt
wnwownpwipphl hwdwwwipwupiwb:|
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Cwybwd 5

CBA-2025-032 dwdlwgpny
Ungnyeh hpwybiph

SEN6UUSUYNR(@3NRTL
Vwutiwlgh «Uwutwghnwlw thnpéwnniejui» yipwpbpjug

[Uwutiwlhgp wbpp F tbphuywgth dbpoptt 5 (hptig) ypwphtibph ptpwgpmd <wjwuywtnd ppwlwbwgduwd'
wqquyht dwhwpnwlyny Jhéwlwagpnpbt teplwywgnigswlwt hbypwagnpneniibbph U nwppught wppuwgtiph'
n&d wn nbd hwpgnidubiph hhdwt ypw ppwlwbwgdwt wnbdwaqt 3 (Gptp) thnpdwnnyegynit (hhdp Gu punniuybynt
wy| wwipdhpwipnibiph htiyn hwdwagnpdwlgnysywt Yapwpbippwy inbnblynisniutiinp):

Lhppwgnipulwl  ndugtibph - hwywpwagpdwt b ppwlwbwgdwt  hwdwp  wbhpwdtyy  Gunwywpswlwi b
htuiphipnighntiwy upnnnigyniiilin:

dbpght 1 (dbly) ywupdw  plpwgpndd  wnbduqt 2 (Gphny)  wwpdhpupniiiph - Ynndhg  ippuwdwnpduwé
Gpwpuwdnpwantp, U Japght 5 (hhtug) ppupyw plpwgpnd wnbijwaqt 1 (U&l) Gpugpiwdnpughp’ bdwbwgphuy
Ywppwagduwyht hwpgdwi ppwlwbwgdwt hwdwp:

Mbywlwt b pptwbuwlwl Yunnygulinh htyr hwdwagnpdwlgnysywt thnpd (npwbu wnwybniysynit):]

Uunu Uggquiunty’
Muwwnnu'
Lbnwfunuwhwdwp
E. thnun’

Uunu Uggquiunty’
Muwpunnu'
LbGnwfunuwhwdwnp
. thnun'

Uunwu Uggquiuni’
Muwpunnu'
Lbnwfunuwhwdwnp
. thnun'

Uwutwlhgp whwp £ ubiplujwguh pwtuwdnpughp hp bwfubt fungnp Ynpuynpunpy hwéwfunpnutiphg
udwuwwhw Sdwnwyniejniuubph Ywd hwpwyhg dwnwjniejniuutph hwdwnp, npnup gnyg Gu wwihu, np
dwwnwlwpwpp juwnwnb) b hwuduwpwpdwsd wnwownpwupubiph opowuwlyubipnid uywubihpubpp:

«  Uwuliwhhgp wtwnp £ ubipyujwgth hp Ynndhg hpwhwuwgyws woluwwnwtptlinh wnpin$nihnt’ Ygtiny
hwdwagnpdwygnipjwu Ybpwpbnjw| wwwgnygubn:

£ 4ELSMrNLUYUL PULY

Ywqagbt Uwpqujwu thnn., 6, Kwjwuwnnwu, 0010, Gplwu
<bin.' +374 10 592 592, www.cba.am




Cwjwunmwuh Cwupwybwnnipjuu
YEunpnuwyw pwl

Cwybwsd 6

CBA-2025-032 dwdlwgpny
Ungnyeh hpwybph

S61uUSYNRr@3NRL
Vwutwlygh «Ujuwwmnwupwjhu nbunipuubph» ypwpbipju

[Uwutiwlhgp wbpp £ bbpluywgth ipbubhulwt wnwownpwipny wwhwbodws wnbijuqt deywlwt pbltwdnih
wbniutiip, npntip  hwdwwwipwuppwbnd G jnipwpwtsinip dwutiwglipnh  hwdwp vwhdwbdwds wwhwbotiipnht:
Unwtg thnpdh Jbpwpbpywy gpunbpp wpp £ ppwdwnpdt wnwbéht plpphlph Jpw' jnipwpwbynig
dwubiwgbipph hwdwp J&l wnwbbht uwenpeh dhongny:

Uwutiwlihgp dwnwynipyuwt duwpnigdwt hwdwp Gupnn b wnweowplby wy dwutiwgbpptlin, nnntig thnpdp JGpwpbinw
iptintlynyegnits unybwybu wytp £ gppwidwnph:]

o Npubu wwwgnyg ubpluwjwgynd L Jwuuwgbnubph  huptwybuuwgpwlwuubpp, Ypenyeniup L
npwlwynpndubpp hwjwuwnnn thwunwenetpp:

o Uwutwyhgubipp pwgh ytipnugjw| dwutiwgbinutinhg wbinp £ ubpluwjwgubu bwl bwfuwgdnid ubipgpudywd
dwuuwgbwnubph wdpnnowlwu guuyp' ygtiny nhwndubpp, hwlwuwnwagptpp L
huptwybuuwgpwwuutpp (CVs), npnbn whbwnp £ upwd |hubu wmwppubph thnpép, Ypengejniup b owg)
wuhpwdbion nbnGlwwnynipniu:
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rEyuwsnth ppyjugibn

Muwwnnu FEluwsnt

0 <pduwlw 0 ®njuwphunn
Uuduwlwqdh Uuntu Outunyuu wduwphy
YGpwpbpyuwy
wbntYynipyniuubp

Uppenipjniu, Jwutwghnwlwu npuwywynpnidubp,
YEpwywwpwunnwd/ubpimh$plugnid, sbpwnyw;’ hwuwnwwnnieyniuubpp,
dJwutwghwnwgdwu ninpunubpp b wyju*:

Yhyndubp/ Cunphdwu wwppu Cwdwpuwpwu/wy|
Jywjwlwuubp b wyju

LEpYywyhu QGnpswwnnith wujwunwdip
w2 fuwwmwupp

QGnpswwnnth hwugbu

<bnwfunu, kj. thnun

LEpYwjhu gnpéwwnnth dnwn
wfuwwnwupwjhtt mwphubpp

* Mbwnp E ubpywjwgub) nhwyndutiph, hwjwuwnwagpbph wwwdbubpp

Lbpywjwguby  Jbpohu  hhug-tnwup  wwphubph  Jwutwghnwlwu  ginpép' hwlwnwpd dwdwuwugpwlwu
hwonpnwywuniejwdp:

Cuybpnipynit / Lwfuwghéd / Mwwnnt / Cwiwwwnwufuwy
Uyhqp Udwpun
wnbluuhjuywu b junwjwpdwu thnpé
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Cwybyws 7

CBA-2025-032 dwdljwanny
Upgnyeh hpwybph

SNkdULLh UUUPL UV UQU3LUGPN
(Mwjdwuwgph wwwhnyntd)

jo br]U.UJU « »
20 p.

h ntdu nuonpbu

_h’

Culybpnipywt wudwunuip Cuytipnuejw iniopbuh wuntu wqquiuntup, wudbwgpwiht njwiubpp

npp gnpdnud £ Culybpnuejwt Yuunuwnpnigiwu hhdwu pw' (wjunthbn' Cuybipniye)niu), unyuny
dhwynndwuh uwhdwunwd £ hbnlyw| wninidwuph Jéwnpdwt hwdwdwjuniginiup.

1. Cwiwéwjunipjw wnwplwi

1.1, Cuybpnieniup dwutwlygnd £ << YEunpnuwlwu pwyh (wjunthbin' Mwwnydhpwwnnty) Ynndhg
Yuwqguwybpyywsd CBA-2025-032 dwdlwagpny quiwu pupwgwlwpghu:

1.2. Npwbu qudwu pupwgwlwngh wpryntupnud Yupybiihp wywdwuwagph Yuwnwpdwt wwywhnynid,
Cuytipnyeyniup Mwwnyhpwwnntht £ ubipluwjwgund unyu nnidwuph hwdwdwjuwghpp W Yhg
Jeéwpdwt wywhwuswghpp' [pugqwd b hwunwndwsd Culybpnieywu Ynndhg:

1.3. Cuybpnieyniup unyu wninidwuph hwdwédwjuwgpht Yhg ubipyuwjwgynn ybwpdwu wwhwuswaph
(wyunthbinn® Mwhwugwghp) unnpugpdwdp wuhbnlwuskihnpbu hwdwdwjuynd , np

w) Mwhwugwagph unnpugpdwdp Cuybpneniup wwihu £ hp hwdwuwnnudp Mwhwugwgnh
«Ybwpdwt wwjdwuubpp» nuonnd pugywd «wlygbwyunwynpwsd Jdwpdwu» hwdwnp, nph
nGwpnd tpqwd gnudwph qwuddwu hbwn Yuwywd Culbpnipjwup uywuwpynn /Jéwpnn/
Pwuyp' /wjunthtinn' Y6wpnn Pwuly/ unwgdwd Mwhwugwaghpp sh ubiplywjwguntd Culbpniejwup
(nwgntghs hwdwdwjunyeniu unwuwnt hwdwp, pwuh np Cuybpniewu Yynndhg Mwhwuowagph
Upw wpnbu npdby b unnpugpnieiniup’ wygbywnwynpdwu uwwwnwyny:
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p) Mwhwuowghpp hhdp £ hwunhuwund déwpnn Pwulyp hwdwp' Mwhwuswagpny ugwd
wdpnne  gnwpp  Culbpnipjwtu hwodhg  qwudbine  hwdwp'  wnwug  |pugnighs
wygbwywnwynpdwu:

q) Culbipniggniup sh Ywpnn gpuynp Yud wyp Gnuwyny Yéwpnn Pwuyht Yupqunnb
Muwhwuowagnph ypw npwd hp wygbiywnp hbin Yuuskine dwupt:

n) Cuytipnuyeniup hwjwuwnd £, np Mwhwugwaghpp wlygbwywnwynpb £ wninidwuph
wdpnng gnwiwnny:

&) Cuybpnue)niup unyuny hwdwédwjund &, np déwpnn Pwuyp npul ywwnwufuwuwwnynie)niu sh
Ypnwd MNMuwwudhpwwinth Ynndhg ubplwjugywsd Jbwpdwtu wwhwuoh U  Mwhwuowagph
hpwywswihnigjwt, Juwybpwwuniegjwu, ubplujwgdwu dwdybwubph b Mwhwuowagph
Ywwnwpnuit wwywhnybiint hwdwp déwpnn Pwuyh Ynndhg hpwlwuwgynn gnpdnnnigjniuutiph
hwdwn:

1.4. Cuybpnigywu Ynndhg qudwu pupwgwwpgh wpryntupnud Yupywsd wywydwuwghpp sfwwnwnbnt
Ywd ng ywwnpwt Yuwnwpbint nbwypnd Mwwnydhpwwnniu unyu inidwuph hwdwdwjuwghpp b
Uhg Mwhwugwaghpp ubpywjwgund £t Yéwpnn Pwuyht' wyn dwuphtu gpwynp nbnblwgubing
Cuytpnygywup: Unytu wninidwuph hwdwdwjuwghpp bW yhg Mwhwuswghpp  EGYunpnuwhu
pYwjht unnpugpnipjwdp  hwunwwnywsd |hubint nbwpnd npwup Yéwpnn Pwulypu bu
ubpyuwjwgynd npwughg wpunwwnwywsd pnrwiht mwppbpwyubpny:

1.5. Mwuwyhpwwintt Yéwpnn pwuyht Yupnn £ ubiplujwgubp wy) ipwgnighs thwuwnwenebn:

1.6. dbwpnn Pwuyh Yynndhg Mwhwugwagnnid tpywd gnidwph yéwnpdw hbinbwupny Culbpnigjwu
wnwowgwd nhuytiph (Cuybpnipiw Ypwsd Juwuubph) b pwgwuwlwu htinbwuputiph hwdwp
Pwulyp nplut wwwnwufuwuwwnyniginitu sh Ypnwd: Pwuyp ywpunwynp sk unngbnt Cuybpnyegjw
Ynnidhg wwjdwuwgnph wwjdwuubpp fuwfuntnt thwuwnbpp:

1.7. Uju nbwpnud, bpp Culybpnieywu hwoyh dhgngubipp skt pwdwpwpnud® Yéwpnn pwuyp Jéwpdwu

wwhwugwghpp unwuwing hbwnn® 2 (Gpyny) woluwwnwupwihu opw pupwgpntd wbwnp L
wnbntywguh Mwwnyhpwuinnitht' gpuynp duny:

1.8. Unyu hwdwdwjuwghpp W Yhg Mwhwuowghpp Pwuly ubpyuwjwgubinig htivn, Pwuyhg wulwfu
wwwbwnubpny, wwul woluwwnwupwiht opw pupwgpnid MNMuwunyhpwwinthu  gnwdwpp
sydwpybnt nbwpnwd, Mwuwndhpwwnt syéwpdwtu  hbn Yuwdwd Culbpniejwt  dwuht
wbintynipyniuutipp thnfuwugnud £ <<ULMHU Lptinhe Mtbthnpehug>> ®PLC (Lwplwihu pnipn):

2. W ywydwuubp

2.1 Unyu hwdwdwjuwghpp b Mwhwuowaghpp wuhbinywuskiih Gu, nidh dbg tiu dinunid Cuybipnyejw

ynndhg Jwybpwgdwu wwhhg U ndh dby Gu dpusk Cuybpnyeywu Ynndhg Yupybihp
wwjdwuwgpny unwuduynn wwpunwynpniniuubph wdpnnowwu juwwnwpdwu ybpgohtu opdw
hwonpnnn puwubipnpn w2fuwwnwupwhtu opp Ubipwnjwy:
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2.2 Unyu hwdwdwjuwghpp b Yhg Mwhwiowghpp Mwwndphpwnnth Ynndhg déwpnn Pwuyht
ubpyuwjwgubiny’

2.2.1. Mwwyphpwwnnth Ynndhg hwjwuwindnd t, np Culbpnigniup pnyp £ ngb] wwjdwuwgpwihu
wwpunwynpnignwiubph  fuwfuinnd, huy Culbpnigywu Ynndhg hwyjwungnd £, np unyu
nnidwuph hwdwdwjuwghpp bW Y4hg Mwhwugwghpp wWwwnowd unnpugnywsd £ Culybipniesjwu
hpwywunt wudh Ynnuhg:Unyu wdwdwjuwagph Yuwwwygniejwdp dwqwd ytttpp ndynud tu
pwuwygnipyniuutiph dhongny: <wdwdwjunieiniu dbnp spbiptiint nbwpnuwd Ybébpp (ndynud tu
nwunwlwu Ywpgny:

3. Cuybpniyejwiu hwugby, pwulwyht Juybpwwwydwuubpp'

Cuybpniejwu wuyjwundp

Cuybpnuejwu hwugbu

Cuybpniejwup uywuwpynn pwulh wudwundp

Cuybpniejwu pwulwihtu hwoybhwdwpp

Cuybpniejwu hwpy yéwpnnh hwoywndwu hwdwpp

Cuybpniejwu wnuopbuh wuntup, wgqwuntup

Uwnnpwgpnipntup
4.8

Uduwphyp’
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Lbpywjwgdwu wduwphyp' " " 20__p.

Jéwpnnh wujwunw Yud UUL
Jéwpnnh pwuly

Cwadh hwdwnp

<Y <LL Ywd <ol

Cwhwnnih wujwunid <L Yhunpnuwlwu pwuly
Cwhwnnth <4<L 02522053

Cwhwnnth pwuly L Yhunpnuwlwu pwuly
Cwhwnnih hwoyh hwdwp 103001702119

Sndwpp b wpdnyp' pYbpny
Snidwpp b wpdnyp' pwnbipny
Jhwpdwu tywwnwl wwjdwuwgph wwwhnydwu hwdwnp

Jéwpdwu Juwnwpdwu hhdpbpp (Pwuwnwpenrebph wujwunwp, win pYnd’ tninidwph Jwuht
hwdwdwjuwghpp, npwug hwdwnpubpp, ywydwuwgph dwdywghpp
nph hhdwu ypw Yuwnwpynid £ quudnidp)

Jbwpdwu wwjdwubp wygbwyunwynpywsd ydwpnd
Swhuwnnth unnpwgpnienLu’ Jdéwpnnh unnpwgpnieniu’
1./ /
/ /
/unnpwgpnientt/ 2.
/ /
4.S. /unnpwgpnujntu/
L.S.
Cwhwnnth pwuy Jdéwpnnh pwuy
/ / / /
/unnpwagpnintt/ /uinnpwgpnyentu/
4.S. L.S.
n n 20— Ia" n n 20— p'
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