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[UUUGChuuNr3lUuU3IPhL PULYU
(World Bank)

U. Uwidhyntywd, L. FwpnipniGiul

SwiwpfuwphwhG pwlyp GGpwenwd £ 2 fungnp ugiwybpwnepyntd Jdbpwywenigdwl L
qupquwglwl dhowqquwjht pwGyp (International Bank for Reconstruction and Development) L
Qupgqwgiwl  dhowgqwihlt pOytGpwygnipnilp  (International  Development  Association):
Swiwfuwnhwihb pwGyh fudph dbe GO dnlnwd GG Gwb Bh 2wpp wy ywalwybpwnegjniGGbin, npnGp
hpwywpwOnptl L $plwluwwbu Gpuwlhg woywpu GG Ywlp GG UhowgqwihG $hGwlbuwywhb
Ynpwnpwghwb (International Finance Corporation), Ywwhww| Gtpnpnudbbph pwgdwynniwbh
GpwytuhplGtiph gnpéwluwinipynilp (Multilateral Investment Guarantee Agency) L ULbipnpnidw)hG
ytstph Ywpquynpiwb OhpwqgquwihlG YGGupnGp (International Centre for the Settlement of
Investment Disputes):

Ubnwad-bpypGepnid SwdwfuwnhwihbG pwbyh gnpénilbnipjwb Ywplnpwagnt)G dheohGdwiybin L
Gpywpwdwaytwn Gwwwnwlybbn Ga.

- wowlghbp wbwnbuwlwb pwpbithnfunudGbpht Yuyntd nbwnbuwlywlb wsh fupwbdwlb L

wnpwwnnipjwl Ypdwndwb Guuwwnwyny,

- phpwywlwgbt] GGpnpnudbGbp dwpnyuwihG rGunipuGbpnud Yppnepjwl, wennowwwhnepjw,
uGlnh L pGuwOhph nnpunGGpnd wewdbp plngpyntd L wpmyniGwybn - dpwgnptpp
hpwywlwgiwb dhengny,

- wwhwwb 2ppwlyw dhowduwypb wjlwbu, np nlbnbuwlywlb wdlb n. wnpwwnnipjwlb
Ypdwinndp [hGEG Gpywpwwnl” wpnh b wywaqw ubpnilnGtph hwdwp,

- pupwlbp dwuGwynp hwindwdéh qupgugniip wlnwad-Gpypbtpnd GepnpnedGtpp fupwbbine,
wpunwnpnnwywbnipnip pwpdpwglbint L Gnp wfuwnwinbntp unbnétint Guywunwyny,

- ybGpwélwynptp hwbpwihl hwindwéh Yuwrwywnpndb wylwbu, npwbugh wjd (pwgbh dwu-
Gwynp hwundwéh gnpénilbinegyntp L wpryniGwydbnnptl  ppwlwbwgbh  dwpnyuwhG
nGunipubtiph  qupqugdwbp, 2powlw  dhowdwiph  wwhwwlnipjwbp, unghwwlwhb
wwonwwaqwénpjwlp L opblGunpwywl no Gnpdwwnhdwyhl nw2wunh  wwywhnydwh
ninnyuwé fulinhpltipp:

GloGiny  JGpnGwp  OGywuwybbphg Swidwfuwphwiht  pwGll  wlnwd-GpynbEpnid

hpwywbwgbndd £ Gpyne Yuplnp gnpdwnneyplbn.

o Dphlwluwywb. qupqugiwl hwdwp hwywpwapnid L GepnGnud £ qquiph nGunipultp,

e funphpnwunywlwb. hpwlywbwglnid £t wwnpptip GpypGtph wnbunGunipynlbGGtph YGppnidwywb
hGwnwgnunipynilGGtip, L pwqiwplnyp hpwwywpwyndbbph duny twpwoénctd wyn hGwnwgn-
nnip)ntGGEph wpnynibpGtpp:

Swiwfuwphwihb pwGyh fudphl pwdhG £ pGYyGaned dhowqquhl $hlwbuwywb Yuqdwybpwne-
pjntbGbGph Yynndhg quwpquwgnn GpypGGphGa wnpwdwnpynn Jwpywihb rGunipuGtph pGnhwGnep
owywih 2/3-p: Lw hpdGwywbnd qnpénud £ GpypGGph YwrwdwnpnipntGGGph hGw, pwOh np,
hwiwdw)lt IwdwfuwphwihG pwlGyp Iwdwdwjlwanph hnnjwdébbph, Gw Ywpnn £t Jupyuynpbp
dhwjl wlnwd-Gpypbteph YwrwywnnepjntGbbpht ywd JGpohGGaGphu Gpwofuhph  wnbuwnipjwb
nGwpnty:

80-wywb pywlwGbbphg uyuwd SwiwpfuwphwihlG  pwlGylG no Updnyph dhowqqujhG
hhiGwnpwip wrwbgpwjhl ntip ntGG0 wpnwphl wwpunph dqlwdwibph Ywpqwynpdwb gnpéncd,
nnpG hpwywGuwgynid £ hGnbyw Yepw.

- thowbwmwywb dwywpnuyny pGGwpyynid G0 wwpwph yupquynpiwb Gwfuwqétinp,

- wuwpuwp nibbgnn GpyphG oqlnid GG Gepgpwybnt onwpbpypjw ShGwluwlwb sheongltp,

- wnwywnpyynid GG wpnwphb ywpnpwihb dqhwdwdh uG9 qunbdnn Gpyph nbnbuwlywb Yuw-

nnigwdéph pwptithnfudwb L qupqugdwl wpryniGwybwn tnwppbpwyabp:

UU3-0 dwulwaghwnwgywé £ Yupdwdwaiybnm dpwaptiph, huy Iwdwfuwphwjht pwbyp Gplwpw-
dwulytitn Spwanpbph dhbwbuwynpdwlb qénd: Gpynwub £ OCwwwmwy nlG60 dwubwyhg GpynpGeph
nbOwnbunipntbbbpp  hwpdwpbglbp dhpwqqujhl  nbwmGuwlwb nijuyh  thnthnfunipyniGGERQG,

’ TbnhlGwlbbnh inbuwlbinbbnn Guwnpnn G0 shwdplllGty 33 Yahinpnbwlwl pwihh wwpnnbwlwl nppnpnpnydwl hbu:



hGswhbu Owbk pwpépwgltp GpwOg dwulwygnipjwl  wpnynibGwybnnepyntGo - w2fuwnwbph
dhowqqujhl pwdwliwlp L wwwhnytp wpunwphlt JownpnudGbph wifuwthwbnipynilp: UU3-nLd
dwubwyhg Gpynh dwjbtph phyp Ywifudwé b indyuy Gpyph inGunbuwlwb hgnpnipjnibhg n wgquiyhh
wpdnyph YuwynilGnepynibhg L npnpgnud £ GEpnpwé Yuwwhwnwined dwulbwygnipywlb  swithny
(pynunnwyny): Iwdwfuwphwhlt pwGyh fudph dte dwnlnn YwgiwytpwnipnlGlGbpnd Gpyplbpp
pwdltwunndutiph swihp Yuwhudwé £ hwiwfuwphwihb nGunbuncpjwb hwibdwwn gy Gpyph nbwnb-
untpjwl dténpnLlhg:

Swiwfuwphwihb pwGyh fudph hwunwwnnegniGGbph $hGwbuwlwb nwphb uyudnid £ hnehup
1-hg L wjwpwnynid hniGhuh 30-hG:

Shlwluwlywb L funphpnunywywb gnpéwnenyplbph hwdwygnedp Iwdwfuwhwiht pwGyhb
nwihu b hwibdwwnwywb wowybnipynib: Uwluw)l upwbghg jnipuwpwsjniph wnwelnipynilp nplk
Gpypnid Ywiudwé b ndjwi Gpypnid wnhpnn hpwyhdwyhg:

Swjwunwbnd Iwdwfuwphwyhb pwayh nwgdwywpnipjwl wrwelwjhl ninpunbtna Ga.

- wnlnbuwywl ywnwywpdwl pwpbiwyncdp,

- GbpphG ntunctpulbph hwjwpwapnidp, hwpywiht hwowywpgh pwpbjwynidn,

- abnOwnpynipyntGhGEph Yuwrnigwépwihl pwpbthnfuntdGbpp, dwulwynpwwbu ubthwlywbw-

2Gnphndp L hwGpwyhb (yhwmwywh) dnbwpynipynibbtiph yGpwywnenignidp,

- Splwluwyub hwinwéh pwpbithnfuncdp:

3uUuchuuM3lushL FULYP lUNFUPR

\ 4 \ 4 \ 4
Quwnqugdwa Uhowaqqujht Lwwhww) GEpnpnLdGph LbipnpnuiwyhG Jkstiph
dhowgquyhG $hlwGuwlwa pwqiwynniwbh Yupawynpiwa
pGuytpwygnipntG Unpwnpwghw tinwztuhpltinh dhowqquiyht YsGunpnG
qnpéwywinip)ntl
T A A A

dbpwlywrenigdwl L qupquigiwb
dhowaquyjhl pwly

Jbpwywnnigiwb L qupqugiwl showqqujhl pway
(/BRD)

Uwnbinontdn, gnpnoncGlnipiwl Gupwinwlbbnn L fulnpnlbnn

JdGpwywnnigdwlt L qwpqugldwl dhowqqwihl pwOyp (wyunihbn 42UPR)  wnwohl
dhowbtinwywh Gepnpnudwihb YuqiwybpwnigyntGl £, npp untinédtp £ UU3 hGun dhwdwdwbwy,
Uhwgjw] waqqgbiph Ywqiwytpwnipjwlb dhowqquiht wnpdnipwjhbG-dhlwbuwywb hwdwdnnnyh
npn2dwdp, 1944 pywlwOha, PpGwnnG-dninuncd (UUL): Y2UP hwdwdw)lwaghpp, npp dshwdwdwlwy
Gpw YwbnGwnpnigjniGh k, nudh dbip £ dinbip 1945 pqulwbh nbynbdptph 27-hg, 0hGsntin Y2UPL-G hp
gnponcGtinigyniGp ulub| £ 1946 pywlwbh hniGhup 25-hg: UjG ywjdwbwywbnptl hwlnhuwGned k
UUY-h dwulwqghnwgywd $hbwbuwlwb hhdGwpynepjncbp:

Uwntinéywé |hGGnd UUL-h $hlwluwlwb Yuwwhwnwih Gwuwédbnbnipjwdp YQUP-G hp gnpént-
GGnipywl  uygplwlwb 2powlnid UYnsqwd Ep fupwlbint dwulwydnp GGpnpnudbGGpp  Bpypnpn
hwiwfuwphwht  wwwbpwqihg pwjpwjywéd wpldnwbypnwwlwb Gpypbbpnud quipgqugwéd
Eﬂum’lbﬂh pjnobitnwghl dhongltiph hwadhb L watiphlywh Gepnpnnltiphg GEpgpwywé Ywwhwnwih

ongny:

50-wywb pwlywbGtpph Yeupg wpbdnmwbypnwyuwlywb GpypGtpnid npnigyniip YuynitGwlned £ L
JAUR-G nurlnud £ 3wdwfuwphwihb pwGyh fudph hhddwywb Jupywynpnn Yugdwybpwnip)niln
L qupquwgnn tpypGtph qrfuwygnp $pGwbuwywb hGGwpwbp:



Lbpywynwiu  Jd2UP-h  qiuwydnp Guuwwwlylbpt 66 YuyntG  nGunbuwlywb qupqugiw
fupwOnLdp L wnpwwnnipjwl Yndwwnnidp, npnbg hpwagnpéiwl hwdwp Gw Jwnytp, Gpwpfuhplbp L
npwlg htn Juwdwé nbubthywlwb oqlnipjnilt £ wpwiwnpnd d2UP-h wlnwd hwlnhuwgnn
qwpnquwgnn GpynpObph0 Guiuwqdébpp L Spwaptiph hpwanpddwb Guwwnwyny:

Uhowaquyhl  Ywuwhwwih zniywlbphg  dhengltiph  Gepgpwynidp L npwlp  hp o wlnwd
qwpqugnn GpynGEphG npwdwnpbine 4QUR-h niGwynipjnilp GuwwnwyGtphG hwubbint Yuplnn
gnnénl t: d2UP-h Owwwwyp wpnilwluywb hhdpny wwwnwd dwlywpnwyh gnin GUwdwnh
uinwignedb £ plwluwwtiu wincp hGGne L gnpénnnipyntGhGEph Yuynid qupqugnid wwwhnybine
hwiwp:

JOUR-h $hlwbuwlywb YuyniGnepjntlp ywjpdwbwynpywé b pwdlbntpbph wowygnipjwip b
hp Ynnihg Jupynn $hlwbuwlywlb pwunupwlwbnipjwl wpnynibGwybinnipjwdp:

JQUP-0 Jwplwynpnwd t 1 26Gsh hwpdny dhohlt Gywdinin nGbignn L Jupynibwly wnpwn
bnhnﬁbnhﬁ*: Lpw JwpywihG dhonglbplt oquwqnpéynd GG qupqugiwl wjlwhuh épwanbph
$plwlbuwynpdwl  hwdwp, hGswhupp GG OQwypninhGbph, nwpnglGtph L hnuwhwwGBph
ywnnignuip:  J4QUP-G $plwluwynpnd £ OGwbk  wlh  Spwapbpp, npnGg  oqlnipjwip
JuwnwywnnipjntGGtipp thnfunid GG hptlg inGunbunipyntGGbph Yurwywpdwb &up:

1999 pywwGh hniGhuh 30-h npnipjwip Y2UP-h Yuquih dtp dwnlnud Ep 181 Gpyhp: Lpwb wh-
nwdiwygbnt GuwhuGwywb wwjdwbp nyyw) Gpyph winwdwygnipjniGb t UU3-hG: UGnwdwygnipjwb
Jadwph swihl wpunwgnned £ Gpw pyninwb UU3-nid, npl k| hp hbpphb wpunwgninud £ wndywg Gpyph
hwibdwwnwywb nbunGuwlwh hgnpnepintbp hwdwfuwphwihb nbGunGunipynilned:

Lwqiwybpwwywhb yurnigywépn

JQUP-h nblwdwp dwpdhGhbnpt G0 YwnpwywnphsGtph funphnipnp L SGoptGGaph lunphnipnp
(qnpéwinhp  dwpupb):  YwewdwphsGbph  unphnipnp, npp Juqidwéd b wlnwd-GpypGepp
dplwbubtiph  Gwpuwpwplbphg Ywd YeGunpnbwywb pwlytph  Gwfuwquhbbphg, wwpblwb
wnOwqgl 06y wGqwd hwdwpynd b hp wnwpblwb GhunhG, pGn npnwd, d2UR-0 L UUS-G wyn
OGpuntbplb wGglwglnid GO hwdwwbn: Lwlh np Y2UP-h wlnwd-GpypGGpp dshwdwiwlwy wlnw-
Gwygnid &G UU3-hG, nwwh  wwpunwynp GO ppkGg  wpdnipwyhG-Sh0wluwywG
pwnwpwlywlnepntGb hpwlwbwgbtip UU3-h YwbnGwnpnipjwlp hwdwwwwnwufuw:

JdQUP-h nbGlwywp dwpdpGbtpnd dwjbh hpwynilGpp npnydned b wlnwdwygnepjwb sdwph
swihn puwnn UU3-nd dhohl Ypndwé Gwjlbph hwiwlywnpgh: Un wwwndweny, pbl GGplywynidu
JQUP-h Ywquoh oto dwnbnid £ 181 tpyhp, Gpw Yugdwybpyuwywb Yurnigqwdépp funznp qupqugwsé
GpynGtiph ng 066 fudphlt wwwhnynid £ wrwywwnwn nhpp: 3np Gipyhp UUL (264,969 pwdltiunniu),
Gwwnlhw (127,000), Qbpowlhw (72,399), UGglpw (69,397), dbpwluhw (69,397), Lwlwnw
(44,795) buinwhw (44,795), wmbGophlnud &G YQUP-h YwnwywphsGbph funphpnnid pninp dwjlbph
2nLne 45%-p: Gpbi npwb dhwgltiGp 2hGwuwinwbh (44,799) ni IGnywunwbh (44,795) Ywd Uwninjw
Upwphwjh (44,795) ni Nnwuwuwnwbh (44,795) dwjlbpp, www GpypGeph JGpnGjwp funidpp
yniGGhw «yGuunn»-p  hpwynelp: CGn npnud, wrwydb] Ywpbnp hwpgbph  érdwl nbwpnid
wwhwGeynid £ dwjltiph npwlywywhb dtdwiwubnipnil (nGnhwbnip pdh wytith pwb 80%-p):

J2UP-h  qlfuwdnp  gpwutibjuyp qulbdnd £ dwphGguinbnud,  GEpJujwgnigswlwb
gpwubibywybbpp wlnwd-Gpypatpnd wyn Gpyplph wnbnwywb gnpdwpwnp 2ppwbwlybtph hbwn
Juwuwbpb wopwwlnbnt hwdwnp:

NbGuntpullbnh élwynpnidp

J2UPR-h nbunctpubtpp dLwynpyned GG wlnwd-Gpypbbph Yynnihg Jdwpwéd Ywuwhwwihg,
dhowqgquwjhG  $hlwluwlwlb  ntywihg  Gepgpwyywé  thnfuwnnepnibbtiphg,  GwhuyhGnud
npwiwnpywé yupytiph dwpnudbtiphg b GYwdniinGbphg:

UGnwo-tpypGtph  Yynndhg 42UP-h  pwdbbwnndubphl pwdwlnpnwagpybiint dwlwwwphny
duwynpynn ubnlGwnpwywb Yuwwhwnwip uygqplwlwb 2ppwlnid skp gbipwqwbgnid 10 dipn UUL
nniwpp: Gpp 4QUP-h qnpénclGtiniginiGp yGpwynndbnpnyytg nbwh qupqwugnn Gpypbbp, Gpw
nGywywpnipntlGp npnanud plnnilbg pOnpw)Gbp JwpYwihb rGunipubbipp: 1999 pywlwbh hniGhup
30-h npnipjwdp d2UP-h hwynwpwpwé JuwbnGwnpuywl Ywwhwwip Ywgoind tp 1,581,724
pwdbbwnndu (190.81 dpn UUL nnpwp), nphg thwunnwgh pwdwlnpnugpywdé tp 1,560,243
pwdbbnndu™ 188.22 (ipn UUL nnpwp plnhwlnip wpdnnnipjwdp: 3ntpwpwlsjnip pwdbbnndu
ntGh 100,000 UM wlOjwlwlwh wnpdbp, npp hwdwpyynid £ 1974 pqwywbh hnithuph 1-h
npnipjwip UUL nnpup/UaHN thnfuwpdtipny (1.20635): Ujuwhuny, jnipupwbsynip pwdbbnnduh wi-
Jwlwywh wpdbpp Ywqdnid £ 120,635 UUL nnjwn:

" 2000 p. Dhlwluwlwl tnwnpned HRUP qwnliinhg oquiynn Gnlynbtinh pyntd wiblwguwdon Ghwdnin nibbgnnn 2hGwuwnwOl k
(1 2Gsh hwipyny Ghwdniinp Guqdned b 750 UUU nnjwpn), puly widblwpwndn Ghwdnon nilalignn Gnhpnp UindGOpwl (1 p0sh
huwpyny Ghwdnunp wqdnid t 9760 UUU nnjwp):



Cuwn J2UP-h 3wiwdéw)lwanh, jnipwpwlbsinin wlnwd-tpyhp wlnwdiwygnipjwl uygqpbwywhb
2nowbnd yowpned £ wlnwdwydwnh 20 %-p, nphg 2 %-p yéwnnid £ nuyny Ywd UUL nnpwpnd, huy
G0wgwdé 18 %-p Jowpnd £ wlnwi-Gpyph wndnypnd: Ugqquihl wpdnypny wlnwdwybwnh
Jdwpnidp Ywpnn b ppwlwlwgyt] Owb winwd-Gpyph Yuwrwywnnipjwl wywpunwynpwantinny,
npnbp wbwp t (h06G ng thnfuwGgbh, ng mnynuwptp L ydwpth hpbtg wijwlwlywb wpdtpny: Uw
wyb Gpwtuhpwihl $nlnh £, nph hpdwb ypw 4QUP-G dhpwqgqquwihl Yuwwhwwih 2ntyuynid dhengltin
t thnfuwnnid hp JupYuwyhb gnpéwnbnipyntGGEpG hpwywbwglbine hwdwn: 1999 pywlywbh hniGhuh
30-h npnipjwdp 42UP-h  wnwolwhbpp Jdwpiwl bLGpwlw pwdlbnphpwlywl Ywwhwnwihg
Jdwpywé tp 11.4 o pn UUL nnpwn, huy 00wgwé 176.8 dipn UUL nnpwpp Gw Ywpnn £ wwhwGeb
hp  wwpunwynpnipgntGbtph  thnfuwenigynlGbbph wd  Gpwfuwydnpdwdé  Jupytph wihwwwn
Gwniwb whhpwdbwnnipjwl nbwpnty:

J2UR-G Jwpywynpdwb hwdwnp wbhpwdtin dhonglbiph dté dwup GEpgpwynid £ Showqquijhl
$hlwluwywb onlywbtphg GapnpnnGtpht Jwdwebing hp Ynnihg pnnupyywé wwpunwwnniubipp:
J2UR-G Jwpybpph qénd wwpwph Ybpwélwybpwnwdbtpn sh ppwywlwgbnud: dwplwynpdwb
wwhwywlnnuywb  pwnwpwywlnipjwl, hp  UYnndhg wpwiwnpwé  Jwpybtph  fupunn
ybpwnuwpdétihnipjwl L uwhnG $hlwluwywb Ywrwlwpdwb 20nphhy 42UR-G dhowqquyjhl
Jwwhwwih 2ntyuwynid ncGh pwpép Juplywhy:

Npwtiu dholnpn Y2UR-0 wowlygnd b qupqugwd Gpypbtphg nbiwh Gnp qupquwgnn Gpynbtp
Ywwhwwh wpwnwhnuphb L dwulwynp GapnpnnGGphGa tnpwdwnpnid Y2UP-h L wlnwd-GpypGtph
YwnwywnnipjntbGltiph Gpwpfuhplbp, npnbg 2Gnphhy dwulwynp pwbybpp bW Shlwbuwdwpluyhb
wyl hwunwuwnnipyntlGbtin Junnwhnptl GGpnGnud GG hpkGg Yuwwhwwip 42UP-h pwdGtunndubipncd:
Wn pwdGbwnniutphg unwlwiny pwpdp GUwdnun (Lwpblwh dhohGh wydbih pwl 9 %)
GGpnpnnGGn0 wwwhnyynud 60 gwlGywgwd rhuyhg: Hpwlnd huy 42UP-G wgnnid £ Yuwhwwih
Gpywpwdwiybn hnuptiph ypw:

JdQUP-G  thnfuwnnt  Juwwhpwwih  Ohowggowihlt  niyuynd  funpnp Jwplwene £ Lw
wwnpunwwnniubn L wy]  wwpnpwhlG wpdbpnptn £ Jwdwnenid  wwppbp  GpypbGpnod
yGhuwpnwwihb, wwwhnjuwqpuywb pGyGpnipntGGEpnG, Ynpwnpwghwtphb, wy pwGybpph L
wlhwwin wGdwhg: Uhpwtunwywb GEpnpnudwihb pwGybph Ynndhg pnnuplyynn wwpunwwnnduwhG
thnfuwnnipjntGGbph pOnhwlnip Swywnid 42UP-G ntbh wdbklwdbd nGuwlwpwp Yhep: UhGsl
1999 pywlwbh hniGhup 30-p Y2UP-G hwywlnipynth tp gk 128 Gpyph 302.84 dipn UUL nnpwn
wnpdnnnipjwdp qupywihb épwagnptph (pwgwnenipjwip sbnpw) hwdwpywdébbnp), npnbg wybih pw
90 wnnnynup dhohl L Gpywpwdwiytn thnfuwnnipynibGbbip G6: 1999 $hlwluwlwhb nwnpned 39 Gpynph
npwiwnpyb 66 22.2 o pn UUL nnpwp pnhwGnep wpdnnnepjwidp thnfuwnenipinitGGGp:

dwnluyhl puwnwpwlwlnipintGn, wlnpy gnpdwnelnipiniGlbnh plnipwaghnn

Jd2UP-h JuwpyuwjihlG gnpéwnlnipjniGbGtph hpdpnid pOGlwé £ Iwdwdédwjbwqph hnnwébbphg
pfunn 5 ulqgpnilp: Wn ulgpnilplbipny 4QUP-G thnpdnud £ wlnwd-tpypbbpnid wwwhnybg
Shlwluwywb L nbGnbuwlywb uwhntG dhowdwynp® Jupywynptind wyb npnpinbGpp, npnGp wjn
GpynpGGpnud nlGG0  qGpwywynipynilG: Jd2UP  JwplwjhG gqnpéwnlnipjniGGbph  hhdpnid  pGYwé
ulygpnilplbpG GG.

e JDUP-G hp wlnwd-GpypGEpnd Jupywynpned £ yuwnwywnpnipyntGbphl, ywrwywpwwh hp-
fuwbnipyntGOGphG Ywd dwubwynp dGnGwnpynipyntbGEpha,

e Juwnytpp npwiwnpnid £ mbunbuwlwb qupqugiwb pwaptinh $hOwbuwynpdwb hwdwp L
g Gpyph Yunwywpnipjwl Gpwzfuwynpnipjwdp,

e thnfuwnnth unwbnd t Juny, Gpbt OGw hOGwpwdnpnipintb sntbh wyb unmwbw) nplb wyp
dwulwynp wnpjniphg nnnynuwnpnypGGph pwpép thGGne ywwndwneny,

e JAUP-h thnpbwghunwywl hwGdOwdnnnyp qlwhwwnd £t 6pwghpp L wwihu  hp

hwiwdw)lnepyntGl wylb hpwagnpébint hwidwp,

dhongltiph oquhwagnpénidp fuhuwn GuwwnwlwihG pbnyp t Yypned b hpwlwbwgyned £ thni Gpny:

J2UPR-h quplwjht pwnwpwywbnipjnilp pfuncd £ quipqugnn GpypGbpnid gnpénn dwubwynn

Ywwhwnwih whbiphg, np0 wpunwhwyngnid £ wOnwd-Gpypbbph  Ynndhg  pwGlwjhG  Jwpy

uinwbwint  hwjnbph  pGowpyowl plpwgwlywngnud: dwplyuwyhl  Gwfuwqétph  pGOowpyowh

dwiwlwly 42UP-G wwhwlond £ wiobklGwplnwpdwy wbnGlwwndnipnt  wyn  GpypGeph

nbwnbuwywhb L $howbuwlywb npnipjwlb dwuhb L ninupyned nbunbuwywb thnpdwqbnbbph funwip

pwnywgwdé hhobwywbnLd qupgqugwad wnmyntGwpbipnipyncl nLGtignn GpynGtpp

GGpywjwgnighsbtphg: tunipb hpwywbwgbnud £ wlnwd-GpypGaph wnbGnbunipjwb b Phowbuwywb

hpwyhdwyh hGwnwagnwunep)nibbtin, hoswtu Gwb oglnud unghw-nbwnbuwlwb qupgugliwl wiwob-

Otpp Ywquowdb nu hpwagnpddwlp: 42UP-0 Ywplnpnipyntl £ wnnwjhu dwulwynp hwindwéh quip-

qugiwl L qupqugnn tpynbtiph Ynndhg ownwptipynw Ywwhwwih GEpgpuyydwb fulnhpbtphG:

Jd2UP-G hhobwlywbnd $hlwlbuwdnpnid £ Juwplwdnpdnn opjtywnbtph pGnhwbnip wpdtiph 0hw)b



30 winynup, huy Gwgwdé dwhuubpp $hlwbuwynpynid GG GEpphG Ywd wpwnwphb wyp wnpjnipbbph
hwyhh:

Jd2UR-G quwpqugnn tpypGepph  wbwnwlywb aGrGwpynipntGbbphtd Jwpywydnpnud £ owyb
nGwpntd, Gpp Junwh t, np nduwp Gpypp YuwrwdwpnepniGlh pun wdobOw)Oh wowlygnid
dwulwynp atnbtptgnipjwl qupgwgiwblp: Y2UR-G, Gwywwnwly niGblwiny untinéb] Gywuwnwynp
GtpnpnudwghG  dplninpin wgquihl L ownmwpbpynpw  Jwwhwwih qnpéniGbnipjwl  hwdwp,
dplwlbuwynpnid t EGGpgbunhywyh, tnpwluwnpunh, Juwh L Ghpwlwnnigwédpwjhl wyp §ynintiph
qupquwgliwl hbnwGywpwihlG épwaqnpbpp: 42UP JuplwihG dhonglGtph qpbtpb Ytup GGpnpwé
wjlwhuph @ynunbpnud, npntn dwulwynp  GEpnpnnGGpp  ndywdnipjwip GG GepnGnud hptlg
Ywwhwwip: LUwlwwnhw Juwpuihl pwnwpwywbnep)nil b hpwywlwgynid gyninwwnlbuntiunipjw
plGwquwyuwnnty, pwlh np gyninwnbunbuncpynilGp Gniu 8jnintiphg lwpptipdned £ 066 Yuwhunww-
wnwnnipjwip L hwibdwwnwpwp gwép whnipwpbpnipjwip: ninuwinbunbunigjwl npnpinhG pwdha
E pOyGnud YQUP Jupyuwyhl GEpnpnudbbph wybih pwh 20 %-p: CGn npnid, wgpwpwihb hwndwéh
qupywynpiwlb  dwiwlwly d2UR-G  hwlwgnpdwlygnd t Qwpqwgiwl  Ghowqqujhl
pGyGpwygnepjwl htin, nnb wyn hwwndwénid £ GGpnlnud hp wpunnbywg Jupytph qbpwyzhn dwup:

JdQUP nbunipubbph 0hGsl 20 %-0 nunnynud £ wpryniGupbGpnepjwb Jupyuwynpdwp:
Qupaqwgnn  tpypGbpnd wpnynibwpbpwywb hwndwéh  chophG L dwlp  dwulGwynp
atnGwnynipyntGhbpp Jupywynpdned G0 hhdGwywbnid nbnwywb wrbinpuyht pwGytiph dhongny:

JdQUP Jwnytph qbpwyznnn dwup wpwiwnpyned £ 12 - 20 wmwph dwaytivny, pln npncd,
wpunnOjw) dwiytwnp (Jupyp hhdbGwywb gnidwph dwpiwb hbGnwdqiwb dwaybinp) unynpwpwn
Jwquntd t 3-5 wnwpp: GnpsGwywbnud Gw sh yapwdlwybpwynid hp Jupyuwiht wywyjdwbwagnbpp b
pnyL sh wmwihu hbGunwdqb| ydwpniiGbnt php Ynndhg wpwiwnpywé Jupybph qény: dwplybph
npwiwnpiwl witlwywpd dwaybnbtpp pnpny G0 wpnynibwptGpnepjwl qupqugdwGb ninnynn
Jwnytiph:

JQUP Ywfudwénipjnilp thnfuwnent uwwhwwih 2niywihg pwgwuwpwn b wlnpunwelnid hp
ynnohg wpwiwnpynn Jwpytiph wpdbph Jpw: Onfuwrne dhongltipp unwlwiny pwpdn
unnynuwnpnypltinnd qupquwgnn tpynpGepha GnyGwbu Jwpywynpnid b hwdbdwwnwpwp pwpép
unnynuwnpnpny: UhGsl 1982 pywlwlp Yhpwndned tp wopwgpywd nnynuwnpnep: U4uwd1982
pdwlywbhg wmnynuwnpnypp npnynid b hGnlywp YbGpw. thnfuwnnipinitGGBph dhohl éwruphﬂ*
gniiwnygnd £ npnpwyp dwpdw: UpGsk 1998 pwlwOh hnihup 31-p dwpdwl Yuwqdnid tp 50
pwghuwjhlG Ybwn (nnynuwnpnypp 5.59), huy 1998 pdwlwbh hnithup 31-hg hbwnn YOpywé
qupywjht wwydwlwagptph hwdwp' 75 pwghuwihb 4G (nnynuwnpnipp 5.84): dwpytph wnnyn-
uwnnpnepbbpp thnthnfuynid G0 6 wdhup 06 wGqu:

Uh wpp quwpqugnn GpypGepned, JawpniOwynipjwlb dqlGwdwdh  Yupniy  funpwgdwa
wwwdwneny, 42UP-G wywhywgpty £ hp qnpénilbnipjnilGp oquwgnpétingd Uh wpp Onp
pGpwgwlwnabp, 6pwaptp L OwhwdbnOnipntbGbp: Ypwbg pynid Ywplnp wnbn £ gpuynid
hwiwwntin $hlGwbuwynpnidp, nphb Y2UP htiwn dhwuhl dwulwygnid G0 Gwbl wyp Jupyuwwmnibtp:
1999p. PhGwluwlwl wnwpnid Y2UP-h hwiwwbin $hlwbuwynpdwb/Jupywynpdwl gnpdwyhgp
Juaqunwd tp 39.1 wnynu, huy funnpwagnuyl gnpépluybpGepG thG Uppwdbphyjwl qupgugiwd
pwlyp 4,608 oG UUL nniwp, Gwwnbhwl 2,018 010 UUL nniwp, Bdpnwwlywb Uhnepjwl
nwnpwépntd gnpénn hwuwmwwnnipyniGbtipp” 491 010 UUL nnpwp, Udphlywlb qupqugiwb pwlyp
473 910 UUL nniwp L UGS PphnwGhwb 323 00 UUL nnpwp: S3wdwunbn $hGwbuwynpdwlbp
Owulwygnn GGpnpnnOGpp 2whnud GG, pwOh np 4AUP-G wwwhnynd £ Spwapbpp
thnpdwpObnipjnclp, hwunwwnnid Shlwluwynpdwb Swyw|bGbpp, L, np wdikOwlwpunpb
GJwqgbglnud sydwpdwl rhuyp: Uwluwybd hwidwwmbn $hGwluwdnpiwb nbwpnid qupluynpdwb
wwjdwbbbpp fuunwOnud 66, wyuhlpb thnfuwnne dhongGtpp pwOywGnid GG, huy Jupyh dwpdwhb
dwaytwnlbbpp Ypdwinyned:

) dRUP thnfuwnnipin Gabph dhohl Swfupn Guwfunnn Ghuwdpwynid S2UP Gninwluyhl thnfuwnnipyniGGGEph dhohl Lpndws
winynuwnpnypl b hwpdwnldwo hnfuwnnipint GGGpH wnpunpbinid welw wndnyplbnh wnbuwlwnwn Gphrbbnny.:



J2UP nnihg Gufulhhl U3V hwipwwbumnipiniGG6ph phGwluwynpdwl dwiuwyGGpp

30.06.99 p.

Enlpp Llnwiblp unnpwgonyuwd GnLdwpp SGuwlpwpwn lppop

Wy dwliwgnbn (46 UUL prywp) (%)
Swjwunwb 1 12.0 0.1
Unnpptiowl - -
dpwuwnwb - -
Mnruwuwnwbh Ywlnepynil 42 11721.5 65.2
NLypwhGw 16 2821.8 15.7
PLjwnnLu 3 170.2 0.9
Unnnyjw 9 302.8 1.7
FunnGhw 7 125.7 0.7
Lwwndhw 14 314.9 1.8
Lhindw 12 293.3 1.6
Nwquwfuunwl 20 1679.1 9.4
Nigptyunw 9 434.0 24
Apnquunwl - -
@nippitbunwh 3 89.5 0.5
Swehluwnwb - -
Clnwaikap 136 17964.8 100

d2UP-h L JwywuwnwOh Fwlnwwlbiinmnipywl thnfuhwnwpbnnipincGGGnp

1999 p. hniGhuh 30-h npnipjwip Iwjwunwbh pwdbGdwup Y2UP-nLd Ywqdnid Ep 1139 pwd-
GGwnndu 137.4 416 UUL nnpwp wpdnnnipjwip: Mwpunwnhp Jdwpiwb Gopwyw £ 5.9 316 UUL nn-
rwnp (4.3 %), huy Gowgwdé 131.5 40 UUL nnpwpp Iwjwunwbh Ynndhg wbwnp £ ydwnpyh 42UP-h
wwhwbph nGwpntd: 1999 pywlywbh hntGhuh 30-p npnipjwidp 3wjwuwnwbih Iwbpwwbnnipyniln
JAUR-hG npwidwnpb £ Gpbp ywpunwiniphwy (1992 p. ubiwywnbdptph 15-hG, 1996 p. dwjhuh 5-h0 L
1998 p. hnilhuh 29-hG) 2,723,850,014 npwd plnhwlnip wpdnnnipjwip: Iwjwunwbh pybltph
phyp Ywqguinud £ 1389 dwjh, npp plnhwbnep pytGatph pyh 0.09 %-G £ :

1993 p. wwphih 7-hG 33 Ywrwdwpnipjwb L 42UP dholi YGpyb| £t Juwpywjht wwjdwbwaghp,
pun nph 33 Jwrwdwpnipjwlp wpwdwnpdbp £ 12 90 UUL nnpup’  YwenigwépwhG
pwpbthnfuntdGbiph hwdwp: dwpyuwjhG 6pwaph Gwwwnwyb £ wowlyghp 33 Ywrwdwpnipjwlnp
nOwnbuwywl  pwpbthnfuniiGbph  pGuinpwnnighnGw]  pwqwl  wdpwwlnbint  gnpénud:  Uu
Gwwuwwyny dwyytk] G0 gnpdwnnipwihl 4 ninpnGbph (1) wnlnbuwlwb Yunwldwnpdwlp, (2)
ntuntpultiph  hwywpwagpdwp, (3) dGrGwpynipjniGbbph L (4) PhOwluwlywb hwdwywpgh
pwnbithnfudwOh wowlygnn dpwagptin: SGunbGuwywb junwwnpiwGb wowlygnn épwaghpp GGpwnenid t
nOwnbuwywl  pwnwpwywlnipjwb dwliwlt L wn qgnpénd  oqlnipjwl  YnnpnhGwgiw
Juwgiwytpwdwb dhongwnniibbip: Nhunipubbph hwywpwagpiwOb wowygnn dpwaghpp Ghpwnenid £
hwpYuwyihG ninpinh gnpénilGtnepjwb pwntiwydwh (funphpnunywywb dwrwjnipjntGbtph dwwnnig-
dw, Jpwwwwmpwuwndwb L Yndwynuinbpugdwb dhongny) L dhowgqwihl unwlnwpunbbphlt hw-
dwwwuwwufuwlnn  dwpuwihd  Juwewdwpdwl hwiwlwpgh  unbnddwl  dhongwnnidGbp:
QtnGwnynipyntGbbph  pwpbithnfudwb 6pwagpny Gwfuwwnbujwd Ghongwreniilbpld ninnjwdé GG
atnGwnynipntGbbpp  ubthwywbwlnphiwbG L JGpwywrenigdwl  qnpéplpwgh  wowlygdwlbp:
Shlwluwlywb ninpinh pwptthnfudwb épwaghpp Gapwenid t wyn npnpinph gnpéniltnegjw b hwdwp
wlhpwdbin  Ghpwlwnrniyglbph  untinddwOb  weowlygnn  dhongwrenidlbp”  thnpdwghwnwlyw
oqlnipnth, Yunptiph yGpwwwwnpwuwnned b inbfuGhyuwywb yGpwghOned:

Jdwpyp wpwiwnpydbi £t 20 mwpph dwaytnny Gepwrejwg 5 nmwph wpnnGywp dwaytunp: dwpyp
ogquwagnnpéywd dwuh nhdwg nnynuwydwph hwdwnyowlb hwiwp hhdp £ pGnncGynid LnGnnGywG
dhopwOywhb 6-wiujw nwnghwnbbph wnwowpyh nnynuwnpnypp (LIBOR+0.8 %):

dwpyh hpdlwlwl gnudwph dwpnudb ppwlwlwgyned £ 1998 pywlywbh ubwwnbdptph 15-hg
dpGsL 2013 pqwlwlh dwpwnh 15-p: Snynuwgniiwpbbph Jdwpndld hpwlwlwgynd £ 1993
pywlwbh ubwwnbdptphg hhdGwywb gnidwph dwpdwb gpuwdbhypb hwiwwywnwufuw:

1999 pywlwbh ubwywnbdpbph 30-h npnipjwdp wju Jupywiht wwjdwbwaqpny pwtudby £ 2nipe
10.7 4G UUUL nnpwpn: Uwpdt £ 0.56 616G UUL nnpwph hhoGwlwG gnidwn:

;« Jwadwpfuwnhuyhl pwllhp inwnpblwl hwpdbnynipintGy (wgy.), 1999 p. ko 275:
17 phlwbulbbinh Gufuwpwnnipuwl nyuwy GGph hwdwdwyb:




Quipqugiwl showqquwjhb paytpwygnipynch
(IDA)

Uwntindnidn, gnnonLGanipwl Guuinwln L fulinpnGtnn

Qupgqwgiwl dhowqquihb paytpwygnipinilp (wjuncthbn® CGYLGpwYygnipyntG) hhoGybp £ 1960
pdwlywlh ubwwbdopbph  24-h0  «Rwpgqwgiwl dhowgqwihlG pGLUGpwygnipjwl  SwuhG»
Swiwdwjlwaph hhdwh Yypw: Caytpwygnipnilp Iwdwfuwphwihb pwayh Gpypnpn dwulwdyninb
E, npp Guwuwnwyb £ upwlbp Caytpwygnipjwl wlnwd hwlnhuwgnn pniyp qupqugwd GpynGeph
nbwnbuwlwb qupqugniip Gpwlg wpnnbyw) wwydwaotpnd $hlwbuwlywb dhonglbbipn tnpwdwnnb-
(nt dhengny: Lw ogqwnyncd £ UUU-h dwulwghwnwgywd hhdGwpynepjwl Yupgwyhdwyhg:

1999 pywlwbh hniGhuh 30-h npnipjwip CGYEpwYgnLpjwah whnwdwygnid tp 160 Gpyhp:

LwquiwlybGpwwlwb yurnigwépp

CayGpwygnipjwllb wlinwdiwygbint wpwohlt wwjdwbp nyuw; Gpyph wlnwdwygnepyniab k
JaUR-hG: LayGpwygnipinibp 4QUP hGwn nibh plGnhwlnip nGlwdwp dwpdhGGGp: NpnanedGinG
plnniGyntd G0 dwjlh hpwynilp nulbgnn  wlnwdlbph dwjGbph wwpg dGdwdwulnipjwdp:
Caybpwygnipntlnd  dwylbph  pwpfudwl  uygpnilpp twwbu wwppbpdnud £ J42UP-hg L
Uhpwaquihl $hlwluwlwl Ynpwnpwghwihg. pwquihb dwjbtph phyp 500 t, huy (pwgnighs
dwjbtph phyp hw2dwpyynid £ jncpwpwlsynep 5000 UUL nnpwp pwdwlnpnwagnnipjwlp 1 dwjb
ulgpnilpny:

cayGpwygnep)ntGb hpwdwpwbnpbb b Phowluwwbu wpptpdnud £ YQUP-hg, uwlw)b Gpyne
JuwgiwytpwnipyntGGEpa £ ncGGG npnwyh shwulwywb whédbwhwqd:

NGunipulbnh dLwynpnidp

Caytpwygnipjwlb gnpénibtinepynilp hpdGwlywOnd Ypnid b pwpbgnpdwlywb plnuyp. Gpw
2whniypp swihwquwlg phs E L gpbpt sh thnfuhwwnnignid uwwnwpdwé dwiuutipp: Un hwlqudwlph
hGin  t Juwwwéd Owlk COYGpwygnipywlh  hpwywlwqiwybpywywb  Yuwpguyhdwynp.
Swiwpfuwphwiht pwOyh fudph YwgiwybpwnepynilGbbphg COyGpwygnipintGp dhwyb k, np sh
hwlnhuwlnwd pwdGGinhpwywb paybpnep)nl: CGYLGpwygnipjwl rGuncpultpp Yuwgdwynpynid GG
Ywrwywnnepynibbtiph  $plwluwywb odwlnwynipynilGltiphg, 42UP-h whniphg YJwwmwpynn
OwuhwlniibGbphg L npwdwnpwé Jupybph dwpnuiGbphg:

Cuwn COYLGpwygnipjwlp pwdwlnpnwagpiwl dLh, dwulwyhg GpypGtpp pwdwbynid GG Gpyne
fudph: Unwohl fudph 06 dwnlbnud GG 26 qupqugwd Juwwhwmwhuinwlwb GpypGep (npnGg phdp
Ywqintd £ dwubwyhg Gpynpbtiph pGnhwbGnip pdh 2nipe 1/6 dwup), Lnidbyjpp L MntuwuwnwGp.
wnwohb fudph Gpypbtipp hptbg pwdltidwup 100 %-ny ydwnpnid GG thnfuwpytiih wpdnypnyd Jud
nuynd: Gpypnpn fudph dGe dwnlbnud £ 132 Gpyhp, npnbp hptiGg pwdbGtiwuh dhwjb 10 %-G GG
anuénid thnfuwpytith wpdnypnd, huy AGwgwé dwup ydwpned G0 wgqujhG wpdnypny:

Caybpwygnipjwl nGunipulbph hwdwpdwb wnpjnip GG hwbnhuwbnid wnwoht fudph pninp L
Gpynnpn fudph npnz GpypGtph |pwgnighs odwlnwynipynilGpp Caytpwygnipjwlp, hbswbu L
d2UP-h dhlwluwywb wewlygnipjnilp: 3nipwpwlsjnip wmwph 42UR-G hp spwfudwd gniwn
Gywdwnhg L hwdbinipnhg Caybpwygnipjwlbp thnfuwbgnid £ npnwyh gnudwp: Ujuwbu, ophGwy,
1998 pywlwlh hniGhup 30-h0G 4QUP-G hp spwpfujwéd gnun GUwdwinhg COYGpwygnipjwlh
thnfuwlgtip 5,735 410 UUL nnpwn: 1998 pdwlwbh hnywnbtidptiph 8-hG npwtiu npwdwbnph 42UP-hG
thnfuwlgyty £ 352 g0 UUL nniwp spwpfujwé gnin Glwiwmhg, L 142 60 UUL nnpup hp
hwybintpnhg:  Uu  gnudwplbbpp, hwiwptind  CGyGpwygnipjwlb  Ywwhwwy nrbunipuGbipp,
Gwuwuwnnid 66 Gpw $hGwluwywb nhpph wipwwlndwbp:

CayGpwygnepynibp Gepgpwdnud b Juwplwynpdwb dhongltin 42UP-h wlnwd hwlnhuwgnn
qupqugwé bpynlbphg: 1998 pdwlwbh hniGhuh 30-h npnipjwdp CayLGpwygnipjwb wlnwdGtph
YwlnOwnpwlwb Jdwnbtnb nt hwinwugnudbbpp uqind £hG 99,558 6.0 UUL nnpwp:

dwnluyhl pwnuwpwlywlnipniln, Gpw wlnpy gnpdwnlnipintGatnh pGnipwapinn

b twpptipnipjnih 42UP-h, Laytpwygnipjwl gnpédncbGtinig)nilp Ynpnid £ hwdwipnn plnep: Wa
Ynsqwé b wowlygkiint hwitdwwnwpwn wnpwwn L Jupynibwynipjwlb wwlwu niGlgnn GpypGeph
nbwnbuwywb qupgqugiw(h nt YaGuwiwwpnwyh pwpdpwgdwp, wjuhlpel wjb Gpypbtph, npnbp
nbwmbuwywb qupqugiwl gwén dwywpnwyh ywwndweny h yhdwyh 360 oqunyt YQUR-h Jwd
Uhopwqgquwjhl $hlwbuwywb Ynpwynpwghwih $hhwbuwluwb wowlygnipjnibhg: 2000 $hlwbuwlywb



nwnntd wyn GpypGGph pyhb Ynwuytb 1 26sh hwpyny dhGsk 895 UUL nnpwp Iwiwfuwnb wgqujhh
wpnyntbp (RUU) nLbtgnn GpypGtpp, npnR L{anouLuhnLlelbnnL{*:

CaytGpwygnepynilp qunytip £ wpwdwnpnid dhwylt winwad-GpypGtph ywrwywnnepntGGtpha:
dwpytipp wpwdiwnpynd GO0 dwjpwhbn wpwnnGjw] wwjdwGObpny 35 - 40 wwph dwpdw0
dwaybtwnny L hwawfu gptipti wGhwwnnyg™ jnipwpwsynip tmwph npwtu YndhuhnG Jdwp qubéabiny
qupyph wdpnng gnidwph 0.75%-h swihny: UpwnnGjwp 66 Gwl Jwpyh dwpiwl wwydwGGEpp.
dwpniip ubuygnid £ Jupyh unnwgniihg 10 tnwph htGwnn: CGyeEpwygnepjwb Jupytbpp tnpwdwnpynid
G0 wlnwo-GpynpGbpp yunwywpnipyntGGtph Gpw2fuwynpnipjwdp:

1999 pywywbh hniGhuph 30-h npnipjwdp CayGpwygnipntGa hp wlnwio-tpypGtpha npw-
dwnpby tp 115.9 3 pn UUL nnpwph qupqugdwb Jupytp, wyn pynid” 1999 $hlwluwywlb tnwpnd
6.8 i pn UUL nnwp® 53 Gpynh:

Caybpwygnipjwb ywpytipp hhdGwywbned ninnyned G0 inGunbuwywb L unghwjwywb Ghopwlw-
nniygbtph qupqwgiwdlp, ptwbwn Ytpohl dwiwbwybtpu wnwelnigintlp wnpynid £ gyninuinbunt-
untpjwlp:

CaybpwygnipntGt hp wynpindbth unwwpiwld nwqdwdwpnipntGd ppwlywlwglnid
dhongltipnp GEpnbGnd wbwnwwb L $tintpw gnpdwwinipjntbbtph wpdtpnpbipniy, dwiybnwjhl
nbwnghwbbtipnud, $yncsbipu, Pnpdupn wwjdwbwqgnpbipnid, owyghnGGbpny:

UnwGahb Ywd 42UP htiwn hwdwwntbin, nnGnpGtph, wjn pynid Gwbl hp wlnwid-GpynpGtph qnp-
swywnipjntGlbiph L wy) dGrGwpynipynilGbbph wlnibhg COYGpwYygnip)ntlp unbinénud £ $nlnkp,
npnbg 0hongltinl ogquwgnpéynid G0 fupuwn GwwwnwlwihG, wjlb £ ogunwagnpéynid GO hwdwwntin
Splwluwynpiwl, COYGpwygnipjwl  wlnwalbph  wwpunpwihlt  wwpwmwynpnepjnilGGtph
OJwgbgiwl L thnfuwnnibbphlG  gnigwpbpynn  nbGpuGhywlwb  oqlnipjwlb, hGswbtu  Gwl
hGunwgnunwywh nu ncunignnuiywb dpwagptiph $hbwbuwdnpiwb hwdwp: Uyu $nbnbipp s606 dnlnd
Caytpwygnipjwl qupqugdwlb ntunipuGbph dbo L hwyqwnrynid 66 wnwbGahb: COGnhwlnip wndwdp
SwiowpfuwphwihG  pwGyh  fudph  Gpyne  hhdGwlwb  hwuwnwwmnepnlGbGph JupyuwhG
gnnénibtinipnilGp qqwhnpbb whnipwptp £, sGwjwé wyl hwlqudwbphl, np dhongltph dh dwup
wnpwdwnpyned £ gptipt wayswp:

Caytpwygnepynilp 42UP Ynndhg yuwwnmwpywd qupswywb dwiuutiph nhdwg uwwnwnpned t Y-
nwywnpiwb Jawnp:

2UC Unndhg Gwfuhhl U3 hwinwwbunnupintGoGpH phlGwluwynpiwl dwwy Gapp

30.06.1999 p.

Enlpp Lanwoblnp unnpwgnywdé QnLdwpp SGuwlpwpwn Yppop

Wuyduwluwgnln (4 UUL nrywip) (%)
Swjwuwnwb 18 494.3 22.5
Unppbowl 12 369.2 16.8
Jdpwuwnw( 22 509.6 23.2
NncuwunwbOh Mwplnepyncl - -
Nypwhbw
PLjwnnLu - - -
Uninnyw 6 146.0 6.6
Funnbhw
Lwwndhw
Lhindw
Nwqufuunwl
Nigptlunw - - -
pnquunwb 18 500.0 22.7
f@nLppdtlunnwb - - -
Swohluwnw 10 180.3 8.2
Llnwaklp 86 2199.4 100

FwywunwOh Fwlnwwbnnipywl L Calbnwlgnipuwl thnfuhwnwpbnnpint GGG

Swjwunwbh  Swbpwwbwunnep)nllh wlnwdwygned E RQunqugiw UhowqqujhG
nGytipwygnipywlip 1992 pwlywlh wwphih 21-hg:

1998 p. hntGhuh 30-h npnipjwdp Iwjwunwbh pwdbbdwup CGYGpwygnipjwb YulnbGwnpuywh
Ywwhwwntd Jugib] £ 584,000 UUL nnpwp: Swjwunwbh Iwbpwwbtnnpintbp CaytGpwygnipyjwln
wnpwdwnpb] £ 06y wwpunwdniphwy (1998 p. dwjhuh 19-hb) 4,363,016 npwd pGnhwGnip

’ «Fwdwpfuwnhuyhl pwllh inwnblpwl hwpdbungnipiniay (wiqy.), 1999, Lo 203:




wndnnnipjwdp: Iwjwuwnwbh pytltph phyp Ywgond £ 2717 &dwyl, npp pGnhwbnep pytGeph puh
0.20 %-G k:

dwnlbn

Ulnwiwygdwlb opwlhg d¢hOsl 1999 p. ubwuwbdptph 30-p 33 Jwnwywpnipjwld L
Caybpwygnipjwld dphole Ybpyb GG 18 Jwpluwiht wwjdwlwaptp 2nipg 480 GG UUL nnpwn
plnhwlnip wpdnnnipjwidp: dwpytipp wpwdwnpyb] G0 35 wnwph dwiytnnyg Gipwrjwp 10 twph
wpwnnbjw) dwiytwnp: dwpybpt wlnnynu GG: Ipdlwlywb gnidwph dwpndl hpwywbwgynd t 25
nwnphObph plGpwgpntd, lwpblywl Gpyne wlqwy, Yhuwdywlhwiht Jadwpnuibbph dund: Ipdlwyw
gnudwph  dwpdwl wnpwohlG 10 wwphObph pGpwgpnid  Jnipwpwlsnip hGppwywb  Jdwpnid
Ywwwpynid £ hhdGwywb gnidwph 1.25 %-h swihnd, huy hwenpn 15 wnwphGbph pGpwgpnid
hpdGwlywh gnidwph 2.5 %-h swihny: dwpyh wnpwdwnpiwl wwhhg, nwpbwb Gpyne whquwy,
Yphuwjwlwyhb Jdwpnuibbpph duny, COytpwygnipjwlp Yydwnynid £ dhwyl qupyph uywuwpydwb
Jdwn hhdGwlwb gnidwph ogunwgnpéywé dwuh 0.75 %-h swithny:

Gpt 33 plwysnipjwlb dGY 26Gsh0 pGuyGnn 3UU-G hwonpnnn hhGq wwphGbph pGpwgpnid qb-
pwqwlgh 790 UUL nniwpp 1985 p. 33 npwd/UUL nniwp thnfuwnpdtpnd, CayGpwygnipyntlGG
hpwyntlp nibh ybpwbw)bint hhdGwlwb gnidwph dwpdwO ywjdwGGtpp L gpwdhynp:

Unbiinh gninnt Ybnwlwlqbdwl Junly

1994 p. thtinpdwph 18-h0 LGYEpwYgnipjwl L 33 Yuwrwywnpnipjwl dhol Yapyby t JupyuwjhG
wwjiwlwaghp, hwdwdw)l nph wnbtinh gnnne JeipwlwGqadwh dpwagph $hlwbuwynpdwl hwiwp
Caybpwygnep)nilp 33 Ywrwywpnipjwlp inpwdwnpby £ 20.1 316 UM (pnepe 27.6 010 UUL nnjwn) :
dwpyuwjht  Spwaghpp Owhiwwnbujwé £ wnbwh gnune plwyhsbbph  hwdwp  wbOhpwdtwn
plwywpwlwht L YGhuwywl wwydwblGbph  unbnédwl, hhdolwywb GGpwlwnniyglbph
ybpwywbgbiwl, qpunywénipjwl wwywhnydwl hwiwp: Uu dpwagph hpwywlwgdwhb 20Gnphhy
Gwhuwwnbuynid Ep w) 2000 plGuwGhplbph wwwhndtp pGwlwpwbGGpny, p) JGpwlwrnigwé
gnpdwpwOGbpnd nepp 2500 dwpnne wwwhnybp wpfuwwnwmtntpn L q) pwpbjwyb] dwiw-
Gwlywynp YugwpwbbGtnpned pwyynn 2nipp 500000 pLwyhsbbiph pbwlwpwbwjhb wwyjdwbbbnp:

Wu Spwagph 2ppwlwlybbpnid wntwunh gnune Gpwluwlqbiwb hwiwp Gwpuwwnbuynid tnp
gowybip mwpwéwpowbh Gpywpwdwaiytin qupqugiwl nwgiwywpnip)nil:

3pholwywb gnudwph dwpnudb n Jupyh uywuwpyiwb JswpGbpt ppwywlwgybiine GG
Yhuwdywywjht Yunpwépny jnipwpwbsnip tnwpyw ognuwnuh L thbwipdwnph 15-hG 2003 - 2028
pp. nbpwgpntu:

1999 pywlwlh ubiwywnbdptph 30-h npnipjwdp wyu Jupywihl épwanph dheonglbbipp wdpnnont-
pjwip pwptuyby GG:

lenqdwl hwdwlwnagh Jonwlwlbelowl Ywnly

1994 p. hnywnbtiptiph 20-h0 COyLGpwygnipjwb L 33 Yuwrwywnpnipjwb dhel Yapyb) b Juwnpywjhh
wwjdwbwaghp, hwiwdwjt nph CGuGpwygnepnlp 33 qnnunlbunbuntpjwl Guiuwpwpnipjwln
wpwdwnpb| £ 29.4 06 U (pnipe 40.3 0106 UUL nnpwp): Opwahpp Yuwpbnpdned £ wjGpwlndg, np
gjninwnlunbuwlw wpwnwnpwbph 2nLno 75 tnynup utnwgyntd L nnnqynn
hnnwwwpwénipnGlbphg: U)o yuqidwé t 4 Ghpwénwagntiphg

1) 12 npnqdwl hwdiwywpqgbiph L Upwpwunjwb nwwnh unnpopjw gwOgh ybpwlwbqbnid

(nGngpyncd £ dnwnn 164,700 hGyunwp Ywd Iwjwuinwbh nenqbth hnnuinnwpwénep)nlGGtph 60
wnnlnup),

2) onh pwfudwl pwpbiwddwl hwdwywpgbph L opwyhlb nGuntpubtp uwywrennGGph payGpwy-

gnipyntGbtiph hhdGny,

3) nnngiwl Gopwlwnniglbph uwywuwpyowb L ywhwwbdwb swhuutiph $hbGwbuwynpned,

4) wnbhuGhyuwywb oqlnipnitl Gbpwrjw 6pwaph hpwgnpddwl qpwubbjwyph hpdlnid L

ywnptph Wwwnpwuwnny:

3hobwlwb gnudwph dwpnudb nt Jwpyp vywuwpydwb Jdwpbbpbd hpwlwbwgybine GG
Yhuwdjwywiht Yunpdwépny jnipwpwlsjnip tnwpdw dwpwnh L ubwywunbdptph 1-hG 2005-29 pp.
pGpwgpntu:

1999 p. utiywnbiptiph 30-h npnepjwip wju qupyuwjht é6pwagpny pwptuyt £ 30.3 g0 UUL nn-
Lwn:

tabnouhwiwlwngh odwlnwlnipjwl Junly

1994 p. nblywnbiptiph 23-hG CGYGpwygnipjwl L 33 Yuwrnwywnpnipjwb dhol Yapyb £ quplwjhG
wwjdwbwaghn, hwdwdw)l nph 33 tGGpgbnhywih Gwhuwpwpnpjwlp tnpwdwnpydb Ep 9.4 614G U
(12.9 010 UUU nnpwn) 33-n1d LoGpquhwiwlywpgh uwwnwnbwgnpdiwbb wowlygbipne Guywwnwyny:

Lwfuwqghéh plngpyned kn.

) Jupdwnllbpn Gunwnywdo 66 1999 p. ubiwuinbdplinh 30-h thnfuwundbipny 1.37 UUL nnpwn / UTHE:



1) biGYwnpwtbtpghwh wpunwnpnipywb hwidwlwnpgbiph yGpwbnpngnid, wyn pynid’ Ipwgnuwlbh
El6Ywnpwywywbh 200 Udw, Gplwbh 2AEY-h 150 U hgnpnipjwdp stipdwjhG pinyGtph, UlwG -
Spwgnwb hhnpnhwdwhph 100 UYwn L 44 UYwn hgnpnipjwdp, Npninwbh hhnpnhwidwihph 170 Uywn
hganpnipjwdp YuwjwbGEph ybpwbnpngny,

2) tl6Yunpwtbbpghwih wpwpdwl hwiwlwpqbph wipwgnid L yGpwlnpngniy,

3) wmbhubhywlwb oqlinipni:

Spilwywb gnudwph dwpnudlG ne Jupyh vywuwpyowlb Jawnbbpt hpwwGwgybine GG
Ypuwdjwlwyhb Ywpdwépny, jnipwpwbsnin nwpw hniGgwph L hnihup 15-hG° 2006-30 pp.
plpwgpnty:

1999 pywlwlbh ubiywnbtidptiph 30-h npnipjwip wju Jupywihb dpwaph dhongltinG wdpnnont-
pjwip pwpfuyby GG:

dbnwlhwhqlnnwlwl Jwnly

1995 p. dwpwnh 1-hG CGYLGpwygnipjwl L 33 Yuwrwywnpnipjwb dhol Yapyb| £ Jupwihl wuwy-
Owlwahp, hwiwdw)l npp COyLGpwygnipintlp 33 Jwnwywpnipjwlp npwiownpb) £ 41.5 g0 U
(2ntpp 56.9 010 UUL nnpwp) nlwbunipjwb dbpwlywbgbiwl Guuwunwyny: dwplyuwjhl dpwapny
Gwfuwwbuynwo £

1) wowlygb| nbwnbunipjwlb YuyntbwgdwOp, Gpw hGunwqw qupqugdwp, pGwysnipjwb Y&G-
uwlwlwpnwyp pwpbudwab ninnywé Ywnwywpnipjwb pwpbithnfuntdbGtph dpwagnha,

2)  wwuwhndbp  wpuwpdnipwhG  dhonglbp  fuhun wlOhpwdbn wwypwOplbph
(6wnwynLpyntGGEph) GEpdntddwh hwdwp,

3) wowyghk| pynptiht’ hwnjwwbu wpwyb] ywphpwynp fudptiph unghwiwlywl wwnwywdyw-
oncpntlGh nidtinglbnt hwpgny,

4) uwnbnétp  Pplwluwywb  oqlnipnLh unwbwint  hGwpwynpnepynl,  fuhuwn
wlhpwdbnnipjwb nGwpnid dhongltin GGpgpwyt Gwbl wy nnGnpGGphg:

Opwahpp Gwfuwwnbunid £ ubthwlywbwGnphdw(, wqunwwlwgiwb L opGhunpwywb pwnt-
thnfuntdlGtph dhongny fupwab| Gpypnud dpgniGwly pnijubbph qupqugnudp, wdpwwlnt) édGnbGwnp-
ynipjnibGtph L pwlytph $plwluwywb Ywpquuwhnepntp b Ywwnwpbiwgnpét]  fupuwn
Ywphpwynpbtph unghwjwywb wwunwwbdwénipjwl hwdwp wihpwdtn hwdwywnagbipp:

3hibwywb gnidwph dwpndbbpG ne Jupyh vywuwpyowb ydwpbbnb hpwywbwgybne GG Yh-
uwdjwywihh Yunpdwépny jnipuwpwlsinep nmwpyw ognuwinnuh L thinnpdwph 15-hG° 2005-30 pp.
pGpwgpnty:

1999 pywlwlh utiywnbdptph 30-h npnipjwdp wyu Juplwihl épwanh dheonglbtinb wipnnont-
pjwip pwptuyby Ga:

Uwynninhbbnh Jbnwlwlbgbowl Junly

1995 p. dwpwnh 23-h0 CGYyEpwygnipjwl L 33 Yuwrwywnpnipjwb dheol Yapyt) E Juwpluwyhl ywy-
dwlwgqghp, hwdwdwjlt nph CayLpwygnipynilp 33 Jurwywpnipjwlp inpwdwnptp £ 10.3 36 U
(antpe 14.1 416 UUL nnpwp): dwpluwjhb épwqgnph Gwwwmwyabpo G0°

1) plnwjlt; L yGpwbnpngb] Iwjwuwnmwbh dSwlwwwphwgwlgp b ywhwywGhs gnpéwnlnt-
pjntbGbGph, hOswbu OGwl Ywdnipelbph L pnilG0Gph JGpwlwbqliwb  dhongn Ypdwwnby
inpwluwynpunh gnpéswnlwlwb dwiupkpp,

2) nbwnbunipjwlb wyu §ynennud quipquiglbp nyuywlwb wwhwbebbGpht hwdwwwwnwufuwb
hGuinhwnighnOw] Ywrnyglbp,

3) plnuwjbt; SwlwwwphGtph JGpwlwlqbdwlb hwdwp  wbGhpwdbyn  ShGwluwlwb
thongltiph swyw|p Swlwwwphp whwagnpénnltiph Ynnihg ydwnpniilGtip Yhpwebine sheongnd,

4) Jdwulwygt] dwulwynp Swlwwwphlbph  Ywenigiwlp, hGswybu L hGdGOGpwywb
Yuwrniygltiph qupqugdwap,

5) pwnpbiwyb| swlGwwwphbbph wwunwwbjwénipyniln:

dwpwyhlG  Spwaghpp Ywqddwé b hGwnlywp  pwnwnpwwwnpptiphg w)  dwypninhGbph
wwppbpwpwn yGpwbnpngnd (2nipg 1440 4o dhowbnwlwb dwlhwwwnphwgwbgh yGpwbnpngned),
p) Yuwplbnpwqgnylb pnilG0Gpp W YwdnepeGGph  dGpwlnpngnid, q) yGpwlnpnqiwl  hwdwp
wlhpwdtin Gynpbiph unwgnid, n) SwlwwwphGbph wwhwwbdwb gnpéwnlnipyntGGbph npwyp
pwnbiwynn uvwppwynpndbbph unwgdwlb wowlygned, &) Ywrwdwpdwlh hwpgbphlG wnrbsynn
funphpnwunygwlywb dwnwjnipyntGlbiph dwwnnignd ne Yunpbph Jepwwwnpwumidwlb épwanbiphl
wowlygney, q) Owfuwqéwiht gnpénclbnipjwl Ywrwdwniwb L Ynnpnhlwgiwl Guuwunwlyny
6pwaph hpwanpéiwb gpwubbjwyh hhabned:

3hdbwlwb gnidwph dwpnudb ne Jwpyh vywuwpydwb ydwplb hpwlwbwgdbine G0 Yhuwd-
Jwywiht Yupdwépny  jnipwpwbgnip mwpdw dwpnh L ubwnbdpbph  1-hG 2005-30 pp.
plpwgpnty:

1997 p. hnibhuh 25-h0 Iwjwuwnwbh dwlwwwphwgwbgh Ytpwbnpnqiwb Spwanh [pwgnighs
wfuwwnwbpbtph $howbuwynpdwl Gwywwwyny npwdwnnyty £ 11 6.0 UMY (onepe 15.1 616 UUL



nniwp): Ypw hwdht ydhtwbuwdnpybb dhowybinwywl swlwwywphwgwlgh yYtpwlnpngdiwl
wfuwwnwbplbpp, dpwuwnwbh htn upbnpwanylG swlwwwphwihG Yuwwh ypw pnilbh ybpw-
ywbqlnudp, YqOdtlh hGwpwpwywb Onepbp, uwppwynpnidbbp L Yhpwywbwgdbl Spwapp
Jwpswlwh dwluptipp:

1999 p. ubwwnbdptipnh 30-h npnpjwidp wju Jwnpywihb dpwaqnphg (Gpwrjw) [pwgnighs $hlwd-
uwynpntdp) pwptuyby £ 24.45 610 UUL nnjwn:

Unghuy wlwl GGnnpnedbbinh hhdGunnwdh Ywnly

1995 p. oqnuwnnuh 24-h0 CGYyGpwygnipjwb L 33 wrwywpnipjwb dhol. Yapdb| £ Jupywjhb
wwjdwbwaghn, hwdwdwjl nph CayLpwygnepjntbp 33 Ywrwywpnipjwlp wnpwdwnnbp £ 8.1 406 UNN
(2npe 11.1 410 UUL nnpwp) Unghwiwywb GepnpnudbGtph hhdGwnpwih épwaph $hbwbuwynpiwb
hwdwn: Opwaghpp Yugddwé L hGinlyw| 4 Ghpwdpwanbphg

1) GhpwlwnnrygGtiph, dwulwynpwwbtiu pwnwpwjhb L gjninuwywb SwlwwwphGtph, nnnqdwh
hwiwlwnqbiph, nwpngltph L pdyuwlywb YLhunpnGGGph JbGpwywbqbowah ninnywdé dhypn-
Gwhuwagétiph $hlwbuwynpniy,

2) thnpp a&trGwnpynipnLGbGbph  qupqwgiwlp, twulwynpwwbu Gnp wfuwwnwmnbintiph
uinbinédwlp odwlnwyny,

3) 6pwaptph  phpwagnpddwl  qpwubljuyGbph  hpdGnd, hwdwjGplGphtG L dwubwynp
dhpdwltpht wnGuGhywlywb wowygnipjwl wwwhnyned,

4) plwysnipjwl YGhuwwwyowbbtph dnGhuninphlGgh Guwunwyny wnbuGhyuwywb oqlnipjw
wwwhnyntd L 33 Jhdwywagpnipjwl, wbwnwywb nbghunph L yGppnednipjwl Guiuwpwpnipjwlp
wowlgnty:

3hdlwywb gnidwph dwpndb ne Jupyh uywuwpyiwb ydwplb ppwywlwgytine GG Yhuwdi-
JwywihG  Yupdwépny, Jnipwpwlsnip wmwpyw dwpnp L ubwwnbdpbph 1-hG 2006-30 pp.
pGpwgpntu:

1999 p. ubiwywnbtdptiph 30-h npnipjwdp wju Juplwihl épwanphg pwpfudt £ 10.3 g0 UUL nn-
Lwp:

buwnrnigywdpuyhl punbishnfunt dGGnh Junly 1

1996 p. dwpwnh 4-hG CGYyEpwygnipjwl L 33 uwrwywpnipjwhb dhol Yapybl t Jupyuyhlt wywy-
dwlwaqhp, hwdwdwjlt nph CayGpwygnepyntlp 33 Juwrwywpnipjwlp inpwdwnpt) £ 40.1 96 U
(pntpp 54.9 G106 UUL nnpwp) bwenigywépwihl pwpbthnfunidGbph Juply: dwpluwhl é6pwagpp
Gwwuwwyp hwdpybnud £ 1995 p. dwpwnnph 1-h ywjdwbwqgpny 33 nlwnbunipjwb yepwywbqbiwh
hwiwp npwiwnpwéd qupywihb 6pwanph Guwwnwyabpha

1) wowlygt nbwnbunipjwl Yuynibwgdwlp, hGnwquw qupqugdwln, hGswtu L pGwysnipjwl
YGhuwdwwpnwyh pwpbwyiwba ninndwé Ywnwywnnipjwb pwpbthnfunidGtph §pwgpha,

2)  wwwhndytii  wpunwpdnipwihlG  dhonglbp  fuhunn wlhpwdbn  wwpwbpbbph
(6wnwynLpyntGGtph) GEpdntddwh hwdwp,

3) wowygh] pynetihl hwwnwwbu wpwydb| Ywphpwynp fudpbph unghwjwwb ywunwwbyw-
oncpyntGb nudbinwglbnt hwpgniy,

4) uwnbnét  PhlGwluwlwl  oqlnipynth unwlwint  hGwpwynpnipynitl,  fuhuwn
wlhpwdbnnipjwb nGwpnid dhongltip GGpgpwyb Gwbl wy nnGnpGGphg:

Onwgahnb phpwlwbwgbnid £ htnlw) pwnwpwlwbnipyntGGbpp” nbunbunipjwlb ninnyh Yuw-
nwywndw 0ty wtwnnpjwl nbiph Ypdwwned b ybGpwynnilnpnanid nbwh dwulwynp hwndwéh
qupqugiwbl weowlygbnih, dGnGwpynipjntGbbph nu pwGlytph $hGwluwlwld Yupguuwwhnipjwb
wipwwlnnid L fupuin YwphpwynpGtbph unghwjwlwl wwnwwbjwénipjwl hwdwn wlhhpwdtin
hwiwlwnpqbph pwpbiwyncd:

3hdbwlwb gnudwph dwpnudl ne Jupyh vywuwnpyowb Jdwnb hpwywbwgdbint G0 Yhuwdjw-
YuwyhG Yupgwdépnd, jnipwpwbsjnip tnwpgw dwpunh L ubwunbdptiph 15-hG 2005-30 pp. plpwgpnty:

1999 pywlwlh ubwwnbdptiph 30-h npnipjwdp  wju  JwpwyhG  Spwaph  dhengltinl
wdpnnonipjwip pwfuyb Ga:

bwnnigdwopuwyhl puntichnfunidGanh inbfuGhlwlwl oqlnipywl Yywnly |

1996 p. dwpwnh 4-hG CGyLpwygnepjwl L 33 uwnwywpnipjwb dheol Yapydt £ Jupyuyhl wywy-
dwlwahp, hwdwdw)b nph 33 Yuwrwldwnpnipjwlp npwdwnpyby £ 2.6 6.6 UM (pnepe 3.6 610 UUL
nniwp)”  JuwrenigwédpwihG  pwpbthnfunidGbph nbfuGhlwywb  oqlnipjntGG  hpwlwbwgbbint
Gwwwwyny:  dwpywipld  6pwagph  wnwelwiht  Gwwwwyb Ep wowlyghbp  wnlunbunipjwlb
Jujynibwgdwlp L hGunwqw qupqugdwOp, pOwysnipjwl  YGhuwdwlwpnwyh pwpbiwydwb



wwydwabtph unbnédwlb ninnwé bYwnwywnnipjwl pwpbthnfuniiGtiph dpwaphG: UG ninnqwé tp
Uwnwywpnipjwb pwpbithnfuntdlGtiph 6pwaph hpwywlwgiwb hwiwn wbhpwdtn nbuGhyuwywh
oqlnipjwl Phlwluwynpiwlbp: Lwfuwwnbuynid tp nbubhyuwlwlb dwubwygnipjwdp wowlghb)
ubithwlywOwybnphdwl  qnpéplpwghl, $hGwluwywld hwndwéh wipwwlniwbp, wbwnwlwl
swnwjnipjntbbbiph pwptithnfudw G0 ne nbuncpuGbph hwywpwaqnpdwGn:

ShiGwywb gndwph dwpnidl nt Jupyh vywuwpyowb Jawnb ppwywlwgytine 66 Yhuwdjw-
uwjhG Yuinpdwépny, jnipwpwbsjnep nwpgw dwpwnh L ubwwnbGdptph 15-hG 2005-30 pp. pOpwgpnti:

1999 pywlwbh ubiyintoptiph 30-h npnepjwip wju Juplywihb Spwqnphg pwytuyt £ 2.4 916G UUL
nnwn:

Guinnigdwdpuyhl punbihnfuncdGbnh Juwnly 11

1997 p. ubiywnbtidpbph 2-h0 COYLGpwygnipjwl L 33 Yuwrwywpnipjwb ohol Yapdb| £ qupyuwjhG
wwjdwbwahn, hwdwdwjl npp 33 Ywrwywnpnipjwlp wnpwdwnpybp £ 43.1 96 U (nepe 59 GG
UUUL nnpwp)” dwypnunbGunbuwywl Yuynibnipjwl wwwhnowbb ne dwubwynp hwindwéh hGnwaquw
qunqugiwbl ninnywéd Ywnwywpnipjwb dpwaphl wowygbint Gywwwyny: dwplywjhl dpwqnny
Gwfuwwbuyned Ep’

1) pwpbwydbp $hlwluwywb yupgqwuwwhnipyntbp dwulwynp b wyhnmwlywb hwndwésbhpniy,

2) wpwquglb] dwubGwynp hwinwdéh qupqugnidn,

3) wipwwlnb] unghwwywl wwwhnyywoéntpjwl gubgp L wywhnybp tnwppwywb wnnnpw-

wwhwlwb nt Yppwlwb swnwjnipyntGbtiph dwwnnignidp:

Uwulwynp L wbwnwywb hwnydwésbtpnid Shlwluwywb Yupquwwhnipjwl pwnpbiudowbh
ninnwé dhongwreniilbpp wbwp £ hpwlwlwgytl 3 ninpinltpnid” w) hwpytph hwjwpwagpdwl
wybwgiwb L hwplywjhlt wwwrplbph Ypdwwndwb, p) EGGpgbunhy hwwndwdéh pwpbthnfuntdGEpG
wwwhnynn opGlunpwywl nwywnh unbnéiwl L wn hwndwéh &GrGwpynipjntbbbph
Splwlbuwywb ypdwyh pwpbiwyiwd, q) nenqiwl L dwpnip oph wluwhwl dwnwlwpwpdwb
hwiwlywnpgh  $plwluwywb  JYGpwlywrenigdwl L hGuinhunnighnOwp  no opGGunpwywl
pwpbthnfuntdGtiph dhongnu:

Uwulwynp  hwundwéh qwpqugnuip  wbwmp bt wpwqwgyh  dGrGwpynipynibGtpp
ubthwlwOwpbnphdwb 6pwahplt wywpunbiny, pwOlwihld hwnydwdéb nidtinugbbine L Juwhwwy
2ntywlbpp qupqugltint  dhongny: Unpwuwnipjwl  dwywpnwyp Ypdwuwnbine  Gwywwnwyny
unghwiwywb Guwuwnbbpp wbwp £ ninnybl wnwyb] wGwwwhny wnwnpptphl, huy GuwuwnGbpph
hpwlwl dwywpnwyp wtwnp £ dEdwgyh: Opwghpp GGpwened £ Gwb yhnwywb Yahuwpnwywhh
hwiwlwngh pwpGthnfudwb nt dwubwynp YEGuwpnwlwjhb ufuGdwbEph Yhpwrenipjwb 6o nGGnt
dhongwnnLdbbp:

3hibwlywb gndwpph dwpnidl ne Jupyh vywuwpyowb Jawnb ppwywbwgytine 66 Yhuwdjw-
YuwjhG Yuinpdwépny, jnipwpwbsynep mwpygw hneGwph W hnehup 1-ha 2008-32 pp. pOpwgpntd:

1999 pywlwlh ubwuwnbdptph 30-h npnipjwdp  wju  JupluwihG  Spwqgph  dhongltinh
wdpnnonipjwip pw?fuyb) GG:

bwnnigywdpuyhl punbihnfunidGbnh inbfuGhlwlwl oqlnipyuwl Jwnly 1

1997 p. oqnuwnnuh 26-h0 LGYyEpwygnipjwlb L 33 Yuwrwywnnipjwl dhol Yopyb| £ quplyuwjhG
wwjdwbwaghn, hwiwdw)l nph 33 Ywrwywnpnipjwlp wnpwdwnpyt £ 3.6 6.6 UM (pnpe 4.9 610
UUUL nniwp)” Ywreniguwépwihb pwnbthnfunidGbph nbfuGhywywb oqlnipjntGlb hpwlwbwglbipne
Owwuwwyny: SLuGhywywb oqlnipjwl  wju  Jwpywyhd Spwaghpp  GGpwend t o hbGnbywg
pwnwnpwwnwppbpp

1) nGunipubbph hwjwpwagnpned, wjuhlpl wGwnwlwb hwpyuwiht nbusnipjwb L dwpuwihG
Jupsnipjwl Yndywynitinbpwgdwl wjwpwnnty,

2) tGGpqbwnhy hwundwdéh pwpbthnfundGbp, wyb £ EGGpgGunpywih Gwfuwpwpnipjwl nbiph no
gnpéwnnyplbph YGpwlwynid L EGGpghwih pw2fudwb b wpunwnpwywb dGrGwpynipyniGbtiph ub-
thwywbwGnphdwl wpwqugnty,

3) hwlpwjhl nbntywwnynipjwl L nwwnwlwb npnpinp pwpbithnfunidbbip, wyl £ wpnh nGwnt-
uwlwh ntdnpdlEphla ninnyué hwlpwihlt nbnbywunynipjwb rwqiwdwpnipjwl qupqugnid b
wowlygnipntl nwnwywb ninpinh pwpbithnfuntdbbph Gwuwwwwnpwuwndwn,

4) Jwuwhwwy 2nywbtph qupqugnid, wyl b Yuwhwwy 2niyubbph qupgugliwl nwgiwyw-
pnipjwl dowynid:

Lwfuwqgény Gwhuwwnbuynid b Gwb inbubhywwbu wowlgt) ubthwywbwGnphdwp, $hGwl-
uwlwb hwwndwdéh, unghwwywl  wwowwlwdnipjwl, wennowwwhnipjwl L Yppnipjwl
ninpunbtiph pwpGthnfuntdGBpp:



3hdbwlwb gnudwph dwpnedbBpb ne Jupyh uywuwpyiwb ydwnbbnb hpwhwbwgdbine GG yh-
uwdjwywiht Yunpgwépny, jnipwpwbsinep mwpdw hntGdwph L ohnhuh 1-h00 2008-2032 pp.
plGpwgpnty:

1999 pwlwlh ubwywntiptiph 30-h npnipjwdp wju JwpywihG dpwagphg pwpfuyby £ 1.43 g10
UUUL nnpwp:

bwnnigdwopuwyhl puntishnfuncdGtnh Junly 11

1998 p. nbGywnbdptph 23-p0 YOpdh, £ Jwpywiht wwypdwbwaghp CGYGpwygnpjwlb L 33
Jwrwywnnepjwb dhol, nph hwdwdw)l 33 Yurwdwpnipjwlp wnpwdwnpyb £ 46.2 6106 U (onepo
63.3 0,0 UUL nnpwn): Opwaph Owwwwyb £ odwlnwyt) dwypnunlunbuwywb YwynilGnipjw
wipwwlniwb L dwulwynp hwnydwéh dhelwdwiybn wsh Ywnwywnpnipjwl SpwantinhG:

Opwahpp pwnlwgws £ hbnbjw) punwnpwnwnptiphg

1) dwulwynp L yewnwlwb hwinywébbpnid $hGwluwywb Yupquuwwhnipjwb wipwwlnniy,

2) dwulwynp hwwndjwéh qupgugiwl wpwagwgnty,

3) pwpbthnfuntdGEph unghwiwlywb YuyniOnepjwb wwywhnyntd:

3hdlwywb gnudwph dwpnudb ne Juwpyh vywuwpydwlb Jdwnpbbpt hpwywbwgybine GG
yhuwdjwyuwjht Ywnpdwépny, wdibtl wnwpw hntGhuph L nGYnbdptph 15-hG° 2008-2032 pp.
pGpwgpntu:

1999 p. ubiywnbdipbph 30-h npnipjwdp wyu Juplwihl dpwaphg pwpfuyby £ 38.16 0.0 UUL
nnpwn:

LGrGwnlynipintGGEPH qunquwgdwl Yunl

1996 p. nbywnbdiptph 27-h0 CGYyGpwygnepjwl L 33 Ywrwywnnipjwb dhol Yapyb| £ qunluwyhb
wwjdwbwaghp, npny 33 Jwrwywnpnipjwlp wnpwdwnpdbp £ 11.6 §0 U (npp 15.9 G0 UUL
nniwpn): dwpywht Spwagph OGwwuwnwyl £ dwulwynp dGrOGwpynepjnilGbbipnid L pwybipnid
Shlwluwywb Gepnpnudbbph wwwhnydwl, wpnwhwbiwb Ynndbnpnonud nibbignn hwdwuntin
abnOwnynipyntbGGph unbinédwh, dGnlGwnpynipyntbGbbph Yuwrwywniwl pwpbwydiwdlt wewlygiwh
L pwOlywjht nt jwwhwwih 2niyuih hwunwnnepntbGbiph qupqugdwb dhongn wdpwwlnb
hwjwywb dwubwynp dGnGwnpynipyntGGbpb nu pwOytipp: Opwaghpp pwnlugwd £ Gpyne pwnu-
nnwwnwpptiphg

1) $phlwluwywb GGpnpnudlbph wwwhnyned, nplG hpwywlwgybine £ hGnw Yepw.
nbnwywb pwOytph dhongnd dhGwbuwdnpybint G0 pbpl wpryniGwptipnipjwl, wqpnphqbbuh,
wnbinpwywb SwnwynipjntGltph, webwnph, 2h0wpwpnipjwl, hwlpwhwlnipjwl 0ty qpwnywé
abnOwnynipyntbGGpnLd ppwywbwgynn hwnney nbGunbuwlywb qupqugdiwb dpwagnbipnp.

2) pwOytpnd L Yuwwhwnwih 2niyuynid hGuinhwnnighnlw) pwpbithnfuncdGbp hpwlywbwgbbpne
hwdwp webwnpwhG pwlybppld L &dGrGwpynipyntGObpht dwunnigdbipne G0 funphpnwumywywd
SwjwnnipjncOGtp, npwiwnpybint GO uwnpwynpnLdbbp L Ywqiwybpwybint GG
dpwwwwnpwundwb nuwuplGpwgbbp:  Wu Spwagph  2ppwlwybbpnid npwdwbnphGbp &G
unpwiwnpybipnt wpinwhwGiwb Yynndbnpnyned nilbignn dGnGwpynepjntGGtpha:

dwnyp npwidwnpynid £ 35 vwnh dwaytivmnd GGpwrjwp 10 tnwph wpwnbyw) dwaytinp:

3hibwywb gnudwph dwpnudb ne Jwpyh vywuwpyowlb Jdwnpbbpt hpwywlbwgybine GG
Yphuwjwywyhb Yunpdwépnd, jnipwpwlsjnip tnmwpyw hniGwph L hnhup 15-hG0 2007- 2031 pp.
plpwgpnty:

1999 p. ubiywnbdptiph 30-h npnepjwip wju qupywihG é6pwaphg pwptuyt) £ 9.64 410 UUL nn-
Lwn:

TFwiwylpuyhl quinqugiwl Ywnly

1998 pwlwlh hniOhuh 19-hG COGYGpwygnipjwl L 33 Ywrwywnpnipjwb dheol Yapyb| E Jup-
uwjhO ywjdwbwaghn, npny 33 Ywrwywpnigjwlp npwdwnnydbp £ 22.3 310 UM (pnpe 30.6 410 UUL
nniwn) hwdwjGpwjhl qupqugiwl épwaph $hOwluwynpiwb Guwwnwyny: dwpywihl épwanh
Gwwuwnwyb £

1) pwpbwyt| Gplwbh ppwiwnwywpupdwlb hwiwlwnqn,

2) Jwuwwnpbiwgnnpétp Gplwbh 9pdnin-Ynjninnt dwnwjnipjntlbtiph wpnyniGwybnnegyniGp,
Juwnwywpnidp, w2fuwnwbpbtipp L dwnwlwpwnpnidp,

3) 33 nmwpwépnid unbindtp ppdinun-Ynininnt dwnwynipntGlbph pGnbhwGnip Yuwrwywpdwh
dto dwulbwynp hwwndwdéh Ywynih Gepgpuydwb hhdGwywb hwdwlwnpa,

4) quwpquglb] wbwnwywl plwlwpwlwhG  hGwpwpnipjwl  pwnuwpwywbnipjnilp
yGhupnGwlwiny pGwlywpwbwihb 2hGwpwpnipjwb plwgwywrh plGpwghy pwnbthnfuntdbbph htn
Juwwywé dqlwdwiwihb nbGunbuwlwb hwpgbph ypw,



5) bGpypwrwnpdhg JOGwudwd qgnunt hwdwp Gwyb]p plwywpwbwihlG 2hGwpwnnipjw
nwgiwywpnipjntQ:

Spilwywb gnudwph dwpndlG ne Jupyh vwywuwpyowb Jowplepd phpwywlwgybine &G
Yhuwdywywiht Yunpdwépny, jnipwpwlsinip tnwpyw hnibhup L nGynbGdptph 15-h0° 2008-2032 pp.
plpwgpnty:

1999 p. ubwwnbidptipnh 30-h npnipjwip wju yupywjhla épwanhg pwytudby £ 2.9 66 UUL nnpwn:

Unnnowwwhnipywl phlwbuwynndwl b wewolbuyhl pnidoqlnipywl quunqugiwl
opuigfin

1997 p. ubwwnbdpbph 2-h0 CGYGpwygnpjwb L 33 Yuwrnwywpnipjwl dhol Yapdb t Juplywjhl
wwjdwbwaghn, npny 33 Ywrwwnpnipjwlp inpwiwnnpygtbp 7.2 310 U (Pnepe 9.9 610 UUL nnpwp)
wnnnowwwhnipjwl npnpinp b wpwelwjhlG pnidoqlnipjwl qupgwgiwl dpwagph $hlGwbuwynp-
dwl Guwuwnwyny: Opwahpp Yowwunh wnwelwjhb pnidoqlnipjwl npwyh L wennpwwwhnipjwl
ninpunid whnwywb  dwhuutiph wprynibwydbwnnigjwlb  pwpdpwgdwlp: Opwaph  hphdGwywa
Guwuwnwyabpb 64

1) npnbl wnbnwywl pnidoqlnipjwl wnwolwhbpg ninpnbbpp L wywnhywglbp pwgqwjhl
pnidoqlnipjwl 0k SwnwjnipntGhtph Ywjwgdwb gnpénid hwdwjbGpbtph nkpp,

2) pwpbjwyb] wnwelwihl pnidoqlnipjwl wbdGwlywqih hdwnnep)niGGbpp, pnidoqlnipjwlb
ninnnipjnLGGEpp, pnidoqlnipjwl npnwyh ninpunGEpnid uwppwynpnudGtipp,

3) pwpépwglb] wrnnowwwhnipjwb ninpunnud whwnwlwb Swiuubph wpnyniGwybwnnepynilp,
Ywwwnbjwgnnét] Spwagpwydnpnidp b hlwluwlywb ywnwywpniip:

dwpyp mpwiwnpynid £ 35 nmwph dwdytinny GGpwrjwp 10 tnwph wpwnnbjw) dwaybwn:

3pilwywb gnudwph dwpnudlb ne Jupyh vywuwpyowb JowpGepbd ppwywlwgytine GG
Yhuwdywyuwjht Yuinpgwdépnd, jnipwpwlsinep tnwpyw hnGwph W hnghup 1-hG, 2008-2032 pp.
pGpwgpntu:

1999 p. ubiwywnbtidptiph 30-h npnipjwdp wju Juwpluwyihb 6pwagphg pwfudtbi £ £ 0.97 916 UUL nn-
Lwp:

Unpnipjwl phlwluwynniwl b Gunwidwndwl punbnfudwl dnwapn

1998 p. htiinnpdwph 4-h0 COayLGpwygnipjwl L 33 Juwrwlwnpnipjwb dhol Yapybp £ JupluwjhG
wwjdwbwaghn, npnd 33 Jwrwywnpnipjwlb £ wmpwiwnpdtp 11.1 60 U (nepe 15.2 46 UUL
nniwpn) Yppnipjwl hwiowlywpgh L Jwrwywpdwl pwpbithnfuncdGtph dpwagph $hlwbuwynpiwb
Gwwwnwyny: Opwanph fulnhpbbpp hGnlyw| 0 GG°

1) wowlgb] Yppwywl hwunmwwnnipjwl wiGwhup Yurenigqwéph (YaGunpnGwywh, wnbnwihb L
nwnngObph dwlwpnuwybtpnyg) unbnédwbp, npp YGwwuwnh hhdGwywb Yppwlywb hwiwywpgh
wpryntOwybwn unwwpdwp,

2) wowlgh] nwpngltiph wrwownhintpjwbb ninnywé pwpbithnfunidbbppb fupwGbiny nwnngh
ynnuhg wnwewpyywsé OGwhuwdtnlnipyntGbGbpp L pwpbjwybiny nwuwagpptph nt quuwywbndwd
Gynipbiph dwwnwlwpwnnedp:

dwnyp npwidwnnpynid £ 35 vwnh dwaytivmnd’ GGpwrjwp 10 tnwph wpwnbyjw) dwaytinp:

3pilwywb gndwph dwpnudlG ne Jupyh vywuwpydwb JowpGepbd ppwywbwgybine &G
Yhuwdywywihb Yupdwépny, jnipwpwbsinip tnwpyw hniGhup L nGYyunbdptph 15-h0° 2007-2032 pp.
pGpwgpntu:

1999 p. ubiywnbdptiph 30-h npnepjwip wju qupywihG é6pwaphg pwptuyt) £ 4.28 g0 UUL nn-
Lwp:

GnLnuinlinbunipywl punbinfunt dGaph wowlygnipywl onwaghn

1998 p. hniGdwph 27-h0 COYyLGpwygnipjwl L 33 Ywnwywpnipjwb dhole Yopyb| b qupluwjhG
wwjiwbwghn, npny 33 Ywrwdwnpnipjwlb £ wpwdwnpdbp £ 10.7 96 U (pnipe 14.7 0.0 UUL
nniwn) qninwinlunbunipjwl wpunwnpnnuywlnepjwl pwpdpwgiwb Guwwnwyny: Spwaghpb nibh
hGunlyw| pwnwnpwwwpptpp

1) gninunlbunbuwywl wpinwnpuywb dGrGwnpynepjntbGGbpnid dhohGdwuytinn Gepnpnudltph
hwdiwnp phqlbu-wywGGbph  Yuwqidwlb OGwwwwynd  funphpnuunduywb  SwnwynipjntbGbtiph
dwinnignty,

2) gyninunbunbuwywb Jupytph tnpwdwnpiwb guwbgh Yuwwnwnpbiwgnpéndy,

3) gyntnuinbuinbunipjwb yhdwyh ybpnednipynil L plGnpwylney:

3hobwlwb gniwph dwpnudb nt Jwpyh vywuwpywb Jdwplbpt ppwlywbwgybine GO
Yhuwdjwywiht Yunpdwépnd, jnipwpwbsjnip tnwpdw hnibhup L nGynboptph 15-hG 2008-32 pp.
dwiwlwlywhwwnywdni:



1999 p. ubiywntidptiph 30-h npnipjwdp wju Juplywjha dpwqphg pwytuygty £ 4.95 30 UUL nn-
Lwp:

Utihwlwlnipiwl pnwyniGph gnuligdwl opwagpn

1998 p. hnywntidptiph 13-h0 CayLpwygnipjwl L 33 Ywrwywpnipjwb dhel Yopyb| b JuplywjhG
wwjdwlwghp 8.0 410 UUL nniwp wpdnnnipjwip: Opwaqphg Yoquytl gqjninuunlbunbuncpjwdp
gpwnynn  Gwulwynp  wbGdhlp, thnpp L dhohlG  &GrGwpynipniGObpp L pwnwpwjhl
ubithwlwlnepnth niGgnnGtpp, pwlGh np wju 6pwanph Gwywunwlyb £ untinét hnnh L wy ubithw-
Yulnipjwl qpwlgiwl wewdtp hntuwih hwiwlwng, npp GEpwend £ Owb ubthwywlwnbpbph L
Gpwhg hpwyniGplbph nt ywpunwwbnipjnlGGbph dwiwlwwagpwywb gpwbgnidp :

dwpyp wnpwdwnpynid £ 35 wwph dwdytnnyg GGpwnrjwp 10 twph wpnnbjwp dwdybwnn,
wjuhlpl, hpdGwywb gnidwph dwpnedbbpp W Jupyp uywuwpyiwb yowpGtpp Gufuwnbuynid t
hpwywbwglt] 2009-33 pwywGGEphG:

1999 p. ubwwnbidptipnh 30-h npnipywip wju yupywjhla épwanhg pwytuyby £ 0.5 G 6 UUL nnpwn:

b Ghuinnpwlwlnipywl thnfuwlgdwl L pwpfudwl dpnwagpn

1999 p. dwpuh 4-h0 COYGpwygnpjwl L 33 Ywnwywpnipjwb dhole Yapybp £ JuwplyuwjhG
wwjdwblwaghp' 21 410 UUL nnpwp wpdnnnipjwdp: dwpyp tnpwdwnnpyby £ EGGpgbunhy hwiwlwnpgh
yGpwywrenigdwld L qwpgwgiwl o6pwagph | thnyht wywlygbine  Gwwwnwyny:  dwpluwjhh
dphongltipn Gwiuwwnbuynd £ JGpwywbqltb] Iwjwuwnwbh EGYnmpwihnfuwlbgiwl L pwpfudwb
gwlgp, Ypdwwnb npwlgnid Ynpnunbbplb ne dwnwynipjwl dwiupbipp, wwwwbnwlwlwglt)
atnGwnynipyntGGbpp L GEpgpwytp dwulbwynp Gepnpnudlbn :

dwpyp npwiwnpynid £ 35 nmwph dwdytnny’ GEpwrjw) 10 mwph wpunnbyw| dwaybinp,
wjuhOpl, hhaGwlwhb gnidwph dwpnudGtpp GwfuwwnbGuyned £ ppuwlywbwgbb) 2009-33
pywlwbOEph:

1999 p. ubiwywnbdptph 30-h npnepjwip wju qupywjhG 6pwaphg pwytuyt) £ 0.44 G UUL nn-
Lwn:

17 pnowlw dhowduwynh wwhwwlnipyuwl nnwdwplnnh

1995 p. wwnhihG COGYGpwygnipjwl L 33 Yuwnwywnpnipjwb dhel Yopyb| £ npwdwbnphh wwy-
dwlwahp, hwiwdwjl nph 33 Ywrwldwnpnipjwlp npwiwnpybp £ 200,000 UUL nnpwp 2npwlw
dhowywjnph wwhwwlnipjwb 6pwagnph hwdwp:

TMwiwpbnphh  wnpwolwihlt  OGwwwwyb Lt oqlb IFwjwunwlhld qwpgwglbint hp
hGuinhwnnighnOw] YwpnnnipjntGObpp hwiwwwwmwufuwb optlGunpwlywl nwwh unbnddwl L
Gpynpned 2ppwlw dhowywjiph hhdGwhulnhpGGph jurwwpdwb dhongny: Ypwdwbnphh dhongny
wwwhnyynitd £ wbpubhywlwb  oqlnipjnth  Fwjwuwnwbh  hfuwbnipynibGbtiphl,  npp
hGwpwynpnepncl Yuw.

1) qUwhwwnb| 2ppwlw dhowdwjph wgntgnipinibp pGwysnipjwld wennpwwl dwlwpnwyh
ypw, npn2bp wyn npnpuindd ppwywlwgynn  dwiuutiph wpnynitGwybunnepyntlp b wpnyncGpnid
wnwbadbwglt] hhoGwhubnhpGtpp,

2) hwpdh wnlb] 2ppwyw dhowdwinh ywhwwlnipjwb plwgqwywnnid hpwlwbwgynn pwnw-
pwlwlnipjnibGtiph L hGuinhwnnighnGw| Yunwywpdw thnpép,

3) gnigwpbpt] wwwnwd nlbnbuwlwb dninbgnud ppwlw dhowydwyph hhdGwfulnhpGtph
GUwwndwdp,

4) wwwhnytb] hwGpnipjwl wymhy dwubwygnepnilp 2ppwlw showdwjph wwhwwbnipjwl
nwqlwywpnepjwb dowlydwhb ghpdnLd:

ULwlOw 18h Ybpwlwlqdwl nnuwdwplnnh

1995 pywlwlh ubwwnbidptippl Caybpwygnipjwb L 33 wrwywnnepjwb dhol Yapyb| £ npw-
dw0nphp wwydwlwaghp, hwiwdw)t nph Caytpwygnepyntlp 33-hG npwdwnnpb £ 485,000 UUL
nniwp Ulwlw |8h yapwlwbebiwb 6pwanph Gwfuwwywwnpwuindwb hwdwp:

TMwdw0nphp tnpwdwnnyb) £ gnpéncbtinipjwl hbnlyw nunnnepyntGabiph hwdwn.

1) wowlgb| UlwlGw 8h hhdGwfulnhpGGph (8h 9ph wnunundwl wwwdwnbbph, 9pwjhl
ntunctpubtiph pnyyjwwnnbh uwhdwGGGpnd oqunwgnpéiwb L YGwjhG rGunLpulbph Yuwrwywniwa)
pOGGwnyiwl wpfuwnwbpbbpp Yuqiwybpydwbp wpptip hGuinhnnighnbw) dwlywpnwybbpniy,

2) Gwjuwwwwnpwuwnb) ULwlw [6h Yyepwlwbqbowb dpwahp hunwybgltbing Jupdwdwaybn
L pywpwdwaytn dhongwreniiltipp b wyn Gwwwnwynd wbhpwdbin Gepnpnudbbph wyw) Gpp,

3) hGunwgnunb UlwGw L8 yepwywbglbiwh énpwaph $hGwluwynpdw
hGwpwynpnepntbbtipp spwgwntiny npwuwnwihb hhdbwnpwih Yugdwybpwnidp:



Uhgwqquyhl bhlwbGuwywh Ynpunpwghw
(IFC)

Uwntindnidn, gnnoncGlinipywl GuuninwlGbnn L fuinpnltnn

Uhowqquwjhl dplwluwlwb Ynpwynpwghwd (wjunihbunn’ Unpwynpwghw) hhdGyb; £ 1956
pywlywOht Owwwwy nlOGOwind Owwuwnbp nt qupquwglbp  dwulwynp  hwwnywéh
gnpontltinigntGp  qupguwgnn  GpynpObpnud:  Unpwnpwghwyh  unbnédwl qnpénd  Jwplnp
Gowlwynipynl £ nilbgbp UUY-h Qi fuwydnp wuwdpbwih 1954 pdwlwbhb plnniGwé npnanudp
qwpnqugnn Gpynpbbpnid dwulwynp GEpnpnudGepp fupwGiwh dwuh:

1999 p. hniGhuh 30-h npnipjwdp Unpwynpwghwjh Yuqoh dbe dinlnid tp 174 Gpyhp: Unpwnpw-
ghwyhl wlnwiwygbint hwdwp Gpypbtpp wbwnp £ |p660G YRUP wlnwa:

bwaqdwlbnuwlwl unrnigywdpn

Unpwnpwghwjh pnhwlnip nGhwdwnpndp Junnwhywé b YwnwywphsGbph lunphpnhG, npuintn
wlnwi-GpyptGpp  Gpwlwynd GG GGpYwywgnighslGbp:  YwnwdwphsGph  funphnipnlG hp
hpwywunipjntGGGph dh dwup (hwgnpnud £ SGopGGGaph tunphpnhG, nph uqguind plngpydwé GG
wlnwi-GpypbaGpp GEpYwywglnn Y2UP gnpéwinhp SGoptGGGpp: Pninp pwagptipp yGpwbwyyned GG
SlGontGGGph funphpnh Ynnihg: Uyuwhuny, Unpwnpwghwjh nGwywp dwpdhGabpp 4QUP nGlwdwp
dwnihGGEna 606, L npnanudGEph pGnncGdwb gnpéplpwgl nu wlnwdbGph dhole dwjlbph pwfudwh
ulygpnilpp hwiwGdwb £ J2UP-ntd dLwynpdwd uygpnilphb: Uhwly wnwppbpnipniGl wyb k, np
Unpwnpwghwynid  jnipwpwlsgnip 1000 UUL nnpwp wlijwlwywb wpdtp niGbgnn |pwgnighs
pwdbtunnduh nhdwg npynid £ 1 (pwgnighs duwyh:

NGunipullinh dhwynnnedn

Unpwnpwghwjh nbunipultpp Ywgdwygnpynd G0 Gpw wlnwd GpypGeph  dnuénudlbphg,
dhowqgquwjhlG Ywwhwnwih nlyubtphg GGpgpwywé thnfuwnnepjniGbtiphg (dnin 80%) L J42UP
ynndhg UnpwnpwghwihlG wpwiwnpynn thnfuwwnynipniGbtphg:  Iwdwdwyd 42UR-h 1965
pywlywbh thnthnfuJwéd YubnbGwnpnipjwl, UnpwynpwghwO hpwynitlGp nilGh oqudbp ybpohGhu
Jupytphg hp Ywlnlwnpwywl Ywwhwnwh pwnwwwwnhy swihny: Uhpwaquijhl Yuuwhuwwih
2ntywlbphg $hlwbuwywb dhonglbpp thnfuwnynd GG dniphwybbph, wwpunwnndubph L owy
wwnupwjhbt wpdbpnebph pnnuplydwb Ywd Gpwhg dwubwynp nbnwpwfudwb dhongny:

Unpwnpwghwih  hwjnwpwpwé  Jubnbwnpwywl Jwuwhunwip pwnugwé Lt 2,450,000
pwdltwnnduhg jnipwpwbygnipp 1,000 UUL nnpwp wiwlwlwb wpdtipnd: 1999 pqwlwbh hniGhuh
30-h npnipjwidp pwdwlnpnwagpywé tp 2,374,000 pwdbbunndu: UGnwd-GpypGtpp Ywpnn G0 hpkGg
pwdbbiwup Jdwpbp wdpnnonipjwip  Jwd  dwu-Gwu  (mwpdw  plpwgpnid  hwyjwuwp
OwulwpwdhGbbpny): UpOsl pwdbbdwup thwuwnwgh Jdwpndp Unpynpwghwl gpuwGgned £ iygjug
Gpyph Ynnihg pwdwlnpnwagpywé wndbpnptiph hwiwwwwnwufuwb pwlwyp b wlnwi-GpypGeph
pytltiph phyp:

dwnluyhl puwnwpwlhywlnipintGp, wlinpy gnpdwnelnipintGlGnh plGnipwapnn
Unpwnpwghw (pwglnid £ Y2UPR-h gnpdnibtinigynilp hbinlbyw) Gpbp nunnnipyniGGGpnd.
o Udwubwynp hwuindwdéh dpwagptiph $hlGwluwynpney,
o odwlnuwynipntl qupqugnn bLpypbbph &dGnbGwpynipjntGGbphG dhowqquwihl $hlwbuwlwb
2ntywbbphg $h0wlbuwynpnid utnwbwnt hwpgnty,
e funphpnwwnynipjwl L inbluGhywywb odwlnwynipjwl tnpwdwnpnid dGnbwpynipyntGlbpha L
ywnwywpnipjntGbtipha:

Uwulbwinn huindwoh dnwantinh phlwbuwdnpnedn

Unpwnpwghw( wlnwd hwOnhuwgnn qwupguwgnn GpynpGbph dGrGwpynigyniGGbphl wnw-
pwnyned £ phGwbuwlywb dhonglbiph L SwnwjnipyntGbtiph dh wdpnn 2wnpp.
»  GpYwpwdwdybn Jupybp hnfuwpybh wpdnypnd, Jujnid Ywd thnthnfudnn ninynuwnpniypGb-
nny,
*  pwdbbnhpwlwb GEpnpnLdltn,

) «Fwdwpfuwnphuyhl pwllh inwnpblwl hwpdbngnipiniay (whqy.), 1999 p., Ly 162:



»  Yqwgh pwdbGbnhpwywb Gpnpnubtp (unipnpnhbwgywéd Jupybn, wpnnbjwp pwdGbnndutp,

GUwUwnh hwdwdw)bwaqnbn),

o  Gpwytupplbp L nGgtipquihlt $h0wluwynpney,
e nhuyph Ywnwywpnid (Gholnpnnipintd wpunwndnipwihlt L wninynuwnpnypwihG uynw qnp-
swppltpnuy, htohlGgwjhb dtuwGhqultph wwwhnynid):

Opwgnbph $hlGwluwynpndl wwwhnygbint Guwwnwyny Unpwnpwghwl dwnwjnipyniGbtbp k
dwuwnignd hOswbu wnwGdhl, wjlwbu t] hwdwwnbn $hlwluwynpiwb duny: Unnpnhlwglbinyg
wpunwuwhiwbjwb L mbnwyuwb pwGytphg, paybpnipntGGtphg, Jupywjha qnpédwywnipjnibbtinhg
unwgywé dhlwbuwynpnidp Unpwynpwghwl wywygnid £ Gwb pGyGpnepyniGGph $hlwluw G
thwpbipltiph dLwynpiwdp:

Unpwnpwghw( dhGwluwynpnd £ inbunbunipjwl widbGwwmwnppbp ninpnGGphG wrbsynn
Spwanbp’ gnnwwnlwnbiuncpjnilhg UhGsl LrGwhwlpwjhG wpryntbwptipneg)nca,
wpmyntbwptipnipyntbhg gpnuwpohynepynil: WG wnwehl htpphG hwdwpynid £ dwubwynp
hwwndwdéh phlwbuwynpnn, vwlwyl Ywpnn £ Shbwbuwynpb) Gwl wbEnwlwld dwulwygnipjwudp
abnOwnynipyncbGtphl, tpb Opw pwdGbwnppwywl Yuwwhwwind welw b dwubGwynp hwnywéh
GwulwygnipintGp b wyn  &GeGwpynipntGb - wpbuwnned £ webinpwghG  hhdnlbpGbpny:
Unpwnpwghwl  $hlwluwdnpnid £ plGswbu  wnbnuywb  aGrGwpynepyntGGbphl, wjlwbu kL
ownwnpnbpypjw dwulwygnipjwdp hwdwwmtin  dGrGwpynepyntGGbphG: Lpw Jwplwihl gnpdwn-
GnipynibGGph dwdwip Ywpnn £ hwdbdwwnytbp Y2UP-h Ywd, GnuyGhuly, CaybGpwygnipjwb Jupytph
owywbbpph hGwn: 1999 pdwywbh hniGhuph 30-h npnipjwdp UnpwnpwghwG hpwywlwgnb) Ep
GGpnpnudGtp L wpwdwnptp Jupytbp nipe 21.2 dipn UUL nnpwip pGnhwGnip gnudwinpny: 1999
Splwluwywb wwpnid GGpnpnudGbp £ ppwlwbwgptp 79 Gpypnd 3.6 dipn UUL  nnpwn
wnpdnnnipjwdp:

Unpwnpwghwl hhdGwywbnid Shlwluwynpnd £ dhophl swihh, pwyg pwpép GUwdwnw-
ptipnipyntl niltignn dGnGwpynipyntbGEpph, pwGh np Gpw thnfuwnnepyntGGGph innynuwnpnpp 2nt-
Juwjwluwb t (pGl thnfuwnnipjntbGbbph dwiytwnp Gpwpwwnb £ dhGslk 15 nwph, dhGsl 4 wwpp
wpnnOjw]  dwdytwnny): Unpwnpwghwih  dShGwluwynpndp  jnipwpwbsnip Gpwgph  hwdwn
uwhiwlwthwyynd £ Gpw pGnhwbnip wpdtph 25 wnnynuh swihnd wwwhndbint dwubwynp
hwwidwéh GepnpnnlGtph L JwpyuwwnniGbph dwubwygnipynilp, uwyuwyb dGYy dGrlGwnpynipjwln
npwiwnpynn dhwlquijw thnfuwnrnipjwb swihp sh Ywnpnn qGpwquwbgb) 4 410 nnpwpp: Ujuwhuny,
GniyGhuy dwulwynp GGpnpnudGeph nGwpnd Unpwnpwghwih gnpéncGbnipynilp Ypnid £ [ pwglnn
plnyp:

Unpwnpwghwjh wrwbdbwhwunynipyntab wyb t, np Gw, pwgh Jupytbp wpwdwnnbinig, nunnw-
yp GGpnpnLdGEp £ Yuwwnwpned uenegynn b plGnpwiGynn dGrGwpynipntGbtph pwdbGnhpwywb Yw-
whwnwbbpny wyn  wpdbpnptipp hGunwquwyntd  dwulbwynp  GepnpnnGGph0  JGpwdwdwnbint
wwjydwlny: Uwulbwynp pGyGpnipntGGGphG thnfuwnnipyntGGbn nmpwdwnpbind ywd $hlwbuwlywb
Ohongltipl nunnwyhnpbl GhpnGGiny dtrGwpynipyniGOtph Ywwhww Gpnd Unpwnpwghw(, h
wnwpnpbpnipynid d2UP-h L CGYGEpwYgnipjwl, Juwrwwpwywb Gpwpfupplbn sh wwhwenid, hGsp
dwulwynp  pGuGpnpynLGGEph - gqnpénibbinegyntGp gbipd £ wwhnd Junwywpwlw
yGpwhuynnnipjnibhg:

Unpwnpwghwjih ninnuyh GGpnpnudbtpp dwubwynp pGytpnep)nlGlbph pwdbnhpwywb Yuw-
whwnwnd unynpwpwp 366 gbpwqubgnid wyn pGytGpnepjwl pwdbbnppwlywl Ywwhwwih 1/5
dwup: Unpwnpwghwb Yupnn £ 0hGsk 35 wnnynu pwdbbnhpwlywl Ywwhww) GepnGGp dhwyb wyb
nbwpntd, Gpb 6pwaph wiklwfunanp pwdbbnbpp sk Unpwnpwghwh GepnpnudGipp wwnwbyned
G0 1 0(0 nnjwphg dhGsl 100 016G nnpwph uwhdwGGGpnLd: Lpw npwdwnpwdé vhengltipp Ywpnn GG
ogunwagnnpoyti| hwuwnwwnnil ppwlwnent Juwhwwih ud d2UP-h gwllywgwd wlnwi-Gpypned
hhdGwlwh dhongltip dGnp ptipGint Gywwnwyny:

Odwlnwlnipint G qunquagnn Gnlynltnh dtrlwnlynipiniGLGnhG showqouihl
Dhlwluwlwl pnilywllbnhg phlawluwynpntd uwnwlwne hwpgnid

Unpwnpwghwih dwulwygnipjnilp  Spwapbipnid dwubwynp  GepnpnudGEph - wpwquiglnn
qnpénG £, pwlh np dGGwglnud £ Gepnpnnh Juwnwhnepynilp L GGpgpwygnid wyp JwpywnendGbph no
pwdbbwnbptiph: Unpwnpwghwl wrlinpwiht pwGytphg L wyp $hOwluwdwnpyuihl hwunwwnne-
pjntbbtphg Juplyuwjhl dwulwygnipjwb dhongny hwywpwanned £ dhongltip, npnlp hGunwaquynid
qwdwnnid t:

Unpwnpwghw hp  chenglbpp  GGpnOnd | Qwldwwbnwlywl  wwpunwwnniubpnd b
dwaybwwihlG  nbwnghwnlbipnud dhwdwdwlwy  fupwlhs  nbp  Juwwwpbind  hwdwwnbin
$plwbuwynpdwb, uplnhywgywé Jupltiph, wanbppwjnphlgh L Gpwpfupplbph wnpwdwnpiwhb
dhongny Yjnwu GGpnpnnGGph L JwplwwniGGph ynndhg [pwgnighs $hbGwluwlwb dhonglbp
hwyjwpwaqnbinL gnpénid:

;d)n/uwnmp/wﬁ wnnwdwnnned dh funtdp pwllbnh Ynndhg:
Enp utnwbdlned GG wndbpnplinh pnnwnlydwl nhulp Gpwlg nwnwdnedp Gpuwpfuwynplyne owlwuwwnhng:



funphnnuwiinynipywl L inbfubhlwlwl odwlnwhnipyuwl innwdwnnncd éarbuwnlnt-
pnLaabnhl

L Qwinwunnipinc GLGRHG

Lwwwwy  nbGOwing  quwpqwugnn  GpypGeph dwulwydnp hwnydwénd  dkéwglb)
atnbtiptgnipjwl hGwpwynpnipntGGtpp Unpwnpwghwl dwwnnignid £ op wpp $hlwbuwywb L
nbhuGhywywh funphpnuunywywb dwnwinigjntGbtp qupqwgnn GpypGtph YwnwywnpnipjnitGGtpha
dwulwynp AaGrOGwnpynipntGGbph L owmwnpbtipypyw  GGpnpnudGbph wéh  hwdwp  pwpblOwywuwn
dhowywyn unbnétint ybGpwptipjwy: U0 oqlnid £ wrwywpnipyntGbtphG qupquglt] Yuwhwwih
GtpphG oniywlbpp, JYbGpwlwnnigtp no ubthwywGw0npht]p wbnwywb dGnGwpynipjnlGltipn:
UptnwphO GGpnpnudGGph funphpnundwywb  dwnwynipjniGp, npp Unpwnpwghwih L 42UP-h
hwdwwbin Swnwjnipnth £, funphpnwuwnydnipntd £ npwdwnpnid ownwpbpypjw ninnuyh GGp-
npnuiGbp Gepgpwybint hwpgndd:

Pwgh wmwpptip 6pwanbp $hlwbuwynptiintg Unpwynpwghw Jwpnwd £ jwyl hbnwgnunwywb
w2 fuwwnwbp, nph wprynibpbtipp hwdwfu tnpwdwnpned £ dwubwynp GEpnpnnGaphG: Lw qpwnynLd
t Gub opGlunpwlywh Gnpdwwnhy wywnbph dwlydwdp L pwdwydwdp:

JdQUP-G UnpwnpwghwjhG dwwnnignid £ Jupswlywl SwnwynipjnilGGtn, npnGghg G0 Juuwp,
GGpphG wninhunnpuwywb dwnwyncpynilp, Jupswywb wowlygnipynilp, gpwubljwyh ywhwwadiwb
Swfuubtipnp L wwwhnywanpnepjnilp: Wu swnwynipyntGbtiph nhdwg JdwnpndGbnb hpwywbwgynid GG
ynnutiph thnfuhwdwdw)lnipjwip:

Fwjwunwbh 3wbpwwbunnipjwb L Uhowqgqujhl $hGwbuwywb Ynpwynpwghwjh
thnfuhwpwptipnipnLGGtipp

1999 pJwlwlh hntGhuph  30-h npnipjwip 3wjwuwnwOh  pwdlbGdwup  Unpwnpwghwih
Juwwhwnwntd Juqdnd Ep 992 pwdbbnndu 992,000 UUL nniwp pGnhwlnip wpdnnnipjwip:
Swjwuwnwbh pytGeph phdp Yuqind tp 1242 &dw)h, npb pGnhwGnep pyGatph pyh 0.05 %-G t:

Unpwnpwghwjh hwjwuinwlwb gpwublywyp uyubp £ hp gnpénibbnipinip 1999 pwlywbh
ulgphG: LEpywnuiu wywpundwb thnnd £ 3wjwunwbnid Unpwnpwghwih wnwohlG dpwaghpp
«UpdtGhw» hyntpwlnguhG hwdwihph $hlwbuwynpnidip dh funidp uthyniepwhwy GepnpnnGGpp L
«UtGphnun-hGinGinpGG)20» dhowqquiht Ynpwnpwghwih hwdwgnpéwygnipjwip: Unpwnpwghwjh
$plwluwynpiwb hwiwp OGwpubwlwb tnened G0 qunGynid Gwb 6h 2wpp wyp 6pwapbp
gninwwnlwnbiunipjwl, hwlpwpryniGwpbpnipjwl, Ghpwywnenigwdépltinh b $hbwbuwlywbd npnpunn-
Gtphg: Swjwuwnwlnid  Unpwynpwghwih  wnwehl  wbGubGhywywb odwlnwynipjwlb Spwagph
«Unpwnpwuwnhy Ywrwldwpiwb» 2ppwlwlybbpnid wpnbt Yuqiwybpwytbp G0 3 nwunignnuw
ubuhOwpObp wybiih pwh 60 ntnwywb dtrGwpynipynitGbtiph hwiwn:

Unpwnpwghwl Gwfuwwnbunid £ 2000 p. plpwgpntd Lnu-UGoL Guntd Ywd Qwphgnid jugiw-
ytpwt «Uthyninp-LGpnpnn» hwdwdnnny, npp Gwwwnwy nLbh fupwbb] onwptpypjw Geapnpnudbbpp
Swjwunwhnty:

LtipnpnudwyhG yGatiph Yupquynpiwb showqqujhb ytGuwpna
(/ICSID)

LbpnpnudwghG  JGstph upgwynpdwb  dhowqgquwihlG  YGGupnGp  (wjunithbn®  UGGunpnGa)
uinbinédbp £ 1966 pJwlwGhG: ULGwpnOh Gwwwnwylb £ wewlygbp dhowqgquwihl GGpnpnudlbph
hnuptiphG, npG hpwlwbwgynid £ uwnwywpnigjntGGtph L ownwpbpypjw GapnpnnGtph dhole yGdkph
pOGwnyiwb L hwppdwb dhongny Ydwpniibbph wOhpwdtipn dGuwbGhqilbph wwywhnydwb duny:
Ujn dGfuwGhquibtph hhdpnud pGywé GG dhowqquwihb Gapnpnudwjht ywjdwbwaptip, GapnpnudGbph
dwuhb optipGtip, Gpuynniwbh L pwgiwynndwbh Gepnpnudwiht hwdwdw)bGwagnkin:

UGGupNGO hpwlwlwglnid t Gwb funphpnwnywlwb swnwynipyntGObp, Yuwwmwnned hGnwgn-
nwywl-ybpneowwl  wofuwwnwbpbbpn L ownwpbpypyw  GepnpnudGGph - dwuhG  optlplGbpp
2nowlwybbpnid hpwwnwpwynd £ Gnepbip;: Ownwnbpypjw GapnpnudGGph ninpinhG - wrGsynn
UGGupnGh Oyneptipp hpwwwpwyynid GG Geipnpnudwghb optlplbph W npnnudGEph pwgdwhwnnp
dnnnywéninid L Yhuwdjwyuwyhb optiGunpwwb wiuwagpbpned:

1999 p. hnLGhuh 30-h npnipjwidp UGGPNGHhG wlnwdwygned tp Y2UP wlnwd 131 Gpyhp:

3hdbwnpiwb ophg UGGupnGp pGGwpYEL £ 65 Gatp, wyn pynid” 1999 ShGwluwlwb nwnpnid
11 Jba:



Ywwhww GEpnpnudGeph pwgqiwynniwbh Gpwfuhplbph gnpédwywnipynih
(MIGA)

Uwntinontdn, gnpontGlinipyuwl GuuwwnwlGbnn L fulinhpltinn

Lbwuwhww Gepnpnudlbph pwgqiwynniwbh Gpwtuhpbbph anpéwywinipjnibp (wjunthtinn® QGnp-
owluwynipjnh) hhaGybp £ 1988 pywlwlh wwphih 12-hG: Gnpswywinipjwl OGwywwmwyb b oqlb
qupawgnn tpypObpphG  Obpgpwybint  wpunwnpnnuywb  Gepnwdh unbnédwlp  Guwuwinn
ownuwptpypw Gepnpnedbtp hGswbu dwubwynp GipnpnnGGphg, w)lwbu t) dbrGtpbgnipjwip qpwn-
ynn whwnwywb paybpnipyntGbtphg: Lpw gnpénLGbinpynilp Ghpwnend t.

e GpwfuppGtph npwdwnpned Ywd ng wnlinpwjhl rhuytph wwywhngwagpniy,

e wlnwi-Gpypbtbpntd  ownwpbpypyw  GeGpnpnudGEph hwdwp pwpGOwwuwn  Showdwjph
unbinéiwlbt odwlnwynn funphpnwunywlwb nu funphpnuygwlwb SwnwjynipntGhGEph
dwuwnniglwb dpwapkiph hpwanpéniy:

1999 pJwlwlbh hniGhuh 30-h npnipjwdp Gnpdwlwnipjwl Yuqguih dbe dwnlnid tp 149 Gpyhp:

Qnpswywnipjwllt whnwdwygbint hwdwp Gpypltpp wewp t 1 hoGG YQUP wlnua:

QnpéwlwinipntGl nibh hp wnwbOdh0 gnpéwnlwlwl L ppwdwywl wodlwlwgip L
optiGunpnntl nL dhlwlbuwybu wblywfu E SwiwfuwphwjhG pwyh gjnLu
JuwqgiwytpwnipynLGltphg, npnbg, uwlw)ha, Gw GppGda nhdncd £ npny dwnwnipyntGGEph hwdwn:

NGunipulbnh dLwynpnidp

Qnpéwlywintpjwl nGunipuGtbipp duwynpynid G0 wlnwd-Gpypbtph pwdwlnpnwgpuwywb Yuw-
whwwihg: YwlnGwnpwywb Ywwhwmwip pwnywgwé t 100,000 pwdGtwnduhg, nphg 1999 p.
hnLGhuh 30-h npnipjwdp pwdwlnpnwagpywé tp 98,682 pwdlbwnndu pnipe 1,068 G0 UUL nnjwp
wndnnnipjwdp: 3ntpwpwlsjnip pwdbGnndu ntGh 10,000 UM wldwlwywb wpdtip, npp hwJwpy-
gnid t 1981 p. hnGdwph 1-hg dhbsl 1985 p. hniGhup 30-G pOLywé dwiwlwywhwwnywéntd UUL
nnwp/UaN dhohG thnfuwpdtipny (1.082 UUL nnpwp): 3wdwdédw)l Gnpdwywinipjwb ynGytaghwyp
jncpwpwbgnip wlnwd-tpyhp uygplwywh 2ppwlnid Jdwpned £ hp winwdwygnipjwlb ydwph 20
%-p, nnhg 10 %-p wtwp £ Jowph Ywbfuhy, wqwun thnfuwpybh wpunwndnypny , huy gjnwu 10 %-n°
LUwnwywnnipjwl wwpwmwiniphwybtpngd, npnbp wtwp bt hGGG ng thnfuwbgth, ng ninynuwptip L
Jdwntih hpttg wOjwlwlwlb wnpdtpnd: Uu wwpunwdniphwlybbpld wnpdtbydnd G0 wquwn
thnfuwpytith wpdnypltipnyg L whnwa-Gpyph Ynnohg Ghpwlw GG Jadwpdw, tpp Gnpédwlywnipyntbh
hp wwpuwynpnipjntGbGbipp 2unww dwpbpne hwdwp $hlwbuwlywb dhongltinh Ywphp nibbOw:

1999 p. hniGhuh 30-h npnipjwdp Gnpéwlwinipjwl wrwelwhtipp yowniwb Gopwlyw pwdib-
unhpwlwb Ywwhwmwihg ydwpywdé Ep 2nepp 215 610 UUL nnjwn, huy dGwugwdé 853 010 UUL nniwpp
Qnpdwywinipyntp Ywpnn £ wwhwGeb, hp  wwpwwdnpnipyntGbbph 2nww dwpdw
wlhpwdtunnipjwl nbwpnid: Unwelwhbpp ydwpywd gqniudwphg 2nipg 100 610 UUL nnpwpp
ddwpywé k ng thnfuwbgtith, ng mnynuwptip gwywhwby wwpwnwynpwantnph duny:

Qnpswlwinipjwlb  nGunipultiph hwiwpiwl  wnpnip £ Owb 42UP-h ShlGwluwyw
wowygnipyntlp:  3nipwpwlsynip wwph  Gw  hp hwydbinipnhg  Snpéwlwnipjwlp npwbu
npwdwbnnph, thnfuwbgnid £ npnawyh gndwp (wyuwbiu, ophbwy, 1998 pywlywlh wwnhth 6-hG
thnfuwgt) £ 150 90 UUL nniwp), npp hwdwpbind Snpéwywinipjwlb Ywwhwwy nbuncpuGtpnp,
Owwuwnnid £ Gpw $hlwbuwywb nhpph wipwwbGndwp:

Gnnowlwynipywl Gnuwpfuhpuyhl nwanbinn L wninblghwy wwnpunwynpnepint GGG

Qnpswlwinipyntlp GepnpnnGGphG wnwewnpynid £ Gpwfuhplbp Ywd wwywhnjwagpned ng wnb-
wnpwjhG rhuytph wprynibpnid wnwowgnn Ynpniunlbphg: Gnpswywinipjnilp GhpnpnuoGbph
wwwhndwgpnud £ dhbGslk 20 wwph  dwdalybiwnnd: 1999 p. hnbhuh  30-h  npnipjwdp
Qnpswlwinipintlp npwidwnpbi tp 5.5 dpn UUL nnpwipp GpwfuhpGin, wyn pdncd 1999 pywlwbh
ShOwlbuwywb tnwpnd 1.3 g pn UUL nnpwp:

Qnpéwlywnipynilp Gpw2fuwynpnid £ GepnpnnGepha.

e wuwy| tpypned GEpnpndwghlG Spwantinh (hyyhnwgniihg htnn wqqujhG wpdnypny wp-
nwhwjnywé Gpwlg hwunyplbpp L GUwdninGbpp Yhnfuwpyybld wqwuwn thnfuwpybh
wpwnwnpdnyph b YthnfuwGgytb ndywy Gpyphg nnipu, .

e nYyuwy bGpypp Ywrwdwpnipjwl pwnupwlwlnipjwl  fuunwgiwl  wpryniOpnid
GpnpnnGtipp 60 qnyyh wyn pypnid hptGg ubithwlwbnipywb hpwynilphg,

e pwnuwpwghwwb funnynipjntbbbiph L ywwnbpwqih nGwpnid Gpwbg hpwlwb wynhybbpp
Yuwunwwbytt yawuybnig wd Ynpuwnhg,

* U hwpgnid pwgwenipinc GG uqdnid dh pwnp quingugnn Gphyplbn, nnnbg pnyjwuinnpydnid £ 10 % pwdbbdwup 1/4 dwup
Yowply wqquyhl wpdnipny:

Gwnwiwpnipindp wnpnn b pownty, vwhidwbuwhwlly hwd Jepwgbly vbhwlwlnipuwl b wwwhnywenywds Gapnpned-
G Ghunndwdp pnwyntGplbpn:



e tpt wywy Gpyhpp fuwfunh dhowagquyhl gnpéwnph (wwydwbwanh) wwydwblbpp, www
AQnpSswywinipjntip  Gpwbg Yoqlh wpphwnpwdwht Ywd hpwydwpwlwlwb npndwdp
hwulb| lnyjw Gpyph Ynnihg ywpunwynpnipjwl fuwundwb dwlwsdwp:

LtpnpnnGbpp Ywpnn 60 wwwhnuwanby hpbGg dpwaptipp JtipnGzjwi ehuytiphg guwilywgwé
hwdwqgnpswygnipjwip: Unwohl tiptip wwphltph pGpwgpnitd Gnpdwlywnipjwl Ynndhg wnpdwé
Gpwotuppltinp, pwgh JbpwwwwhnwapnipniGltiphg, hGwpwdnp st dhwynndwbhnptl
nwnwnbglb:

Qnpswlywinipjwl Gpwfuhpwihb wwjdwlwaqnpbpph Yopdwl dwiwlwy Yhpwnynid GG pwpép
thnfuwpdtipGtin, npnGp wipwagpynd GG 5 wwpdw hwiwp: Swdwdwld  Snpdwlwinipjwl
Gpwzfuhpwihlt  wwjdwlwaptph  GepnpnnGGphG Jdwpdnn pngnp - Ywpgh  YnpniunGtiph
thnfuhwinnigdw b YyowpGtipp s60 Yupnn qtpwgquwgb| Gpwuwynpywdéd wnwybiwagnyb gnidwnn:

QnpSéwlwinipynilp YRUP-hG wdkl nwph Yuwnwnpnid £ uywuwpyowb b wowlygdwb ydwpbtip:

JFuwywuinwbh Twlnwwbnnipiwl b bwwpnwy GannpnidGbnh pwqdwhnndwih
Gnuwipfuhpltinh gnpdwlwy nipyuwl thnfuhwnwpbnnipntGaGpp

1999 pqwlwlh hnitGhuh 30-h npnipjwdp Gnpéswywpnipjwlb YuwlnGwnpwlwl Juwwhwnwinid
Swjwunwbh  pwdtbiwup Jwgind b 80 pwdGbwnndu 866,000 UUL nnpwp pOGnhwGnep
wnpdnnnipjwip: Mwpunwnhp wrwelwhbpp Jowpdw Gopwyw £ 173,000 UUL nniwpp (20 %), huy
Gbwgwé 693,000 UUL nnpwpp 3wjwuwnwbh Ynndhg wtwp £ Jdwnpyh Gnpéwlwnipjwl ywhwboh
nGwpnid: 1999 p. hnilGhuh 30-h npnipjwip Iwjwunwbh Iwbpwwbnnipniip Gnpdwlwnipjwln
npwiwnnpb] £ (1995 p. ubwywnbdptph 12-h0) d6Y wwpunwdniphwy 85,560 UUL nniwp plGnhwGnip
wpdnnnipjwip: Iwjwunwbh pdthtph phyp Ywqinud £ 257 dwyl, npG pGnhwGnp pytGEph pyp
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Jwbyws 1

JRAUP L 2unpquigdwli dhowqauyhli nllbnwlhgnipywl 4nndhg Gufulhl lvU3IU hwlpwwbinngpnlGaGphG
gniguwpbnwdo phlwluwlwl wowlgnipniln

(1998 p. hnihup 1-hg dhlsl: 1999 p. hniGhup 30-n)

LOnwakbp unnpugnywé Qnidwpp
Bnuhn ww)jdwlwantp (010G UUL ninjwin)
Jd2UPR/LOGYLEpwYgnLpjnLh J2UPR/LOGYLGpwYgnLp)nLh
Twywuinwli -/4 -/120.6
Unpplipwl - -
Jnwuunwl -/7 -/136.6
Mneuwanwbh twplnigyncG 3/- 1930.0/ -
MypwhlGw 2/- 600.0/ -
Pljwneniu - -
Uninngw -/3 -/66.1
tuwnnGhw - -
Lunndpw 4/- 58.6 /-
Lphuindw 1/- 20.1/-
Mwqufuunwli 4/- 175.5/ -
Mgptijuunwl 2/- 55.0/-
Innquinwl -/3 -/61.5
Bninplblunwl - -
SwohljuunulG -/5 -/934
Lhanwuibln 16 /22 2839.2/478.2
Jwbyyud 2

J2UP L Qupqugiwl thywqquyhl paytipwygnipjwa Ynnihg Gwiuyhl vU3U hwlpwwbwnnipnlGabpnid

hpwywlwgytihp

6pwagpbipp, npnGp hwywbnepjwa LG wpdwlwgb 1999 pphlwluwlw Lnujnnuf

1999 p. hntGhup 30-h npnipywdp

(dp G WU nnjuip)
(=} e} L] f
S le |2 |2t |5, |sc]s2|2 |39 s s g |2 |
g = = S S 5 3 E El=1 g § S ~ < = oS c 3 33 3
Gnlh s | |3 |23 32|25 |22|22 |23 |35 |2 |35 |3: |3
rnn E & g 323 22| 25| 22| 50 Eped A 3'e 35 3
S |5 |5 |E3|2% |55 |S52|s |E5 (2|2 |32 |Z° s
s < o3 | A > 3 35 | ° 7 a &
g a "
Swjywuwnwl 26.6 21.0 8.0 65.0 120.6
Unppbiow 30.0 5.0 7.0 7.5 20.0 69.5
dpwuwnwl 25.0 5.4 15.0 76.5 15.7 137.6
Funnbhw -
Lwwnyhw 10.5 31.1 12.0 5.0 58.6
Lhnguw 20.1 20.1
MnLuwunwG 1500.0 30.0 400.0 1930.0
NLypwhGw 300.0 300.0 600.0
PLwnnLu -
Unnnjw 40.0 15.0 55.0
Apnquunwl 25.0 36.5 61.5
@ncppukl. -
Swyhluwnwa 20.0 5.0 63.4 5.0 93.4
Nigpblunw 30.0 25.0 55.0
Qwqufuuinwa 425 16.5 100.0 16.5 175.5

’ «Fwdwpfuwnhuyhl pwllh inwnblpwl hwydbngnipiniGny (wbgy.) 1999, Lo 155-185:






