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Swiwpfuwphwht nbwnGunipjwl npuwlywb qupqugndbbph wwydwbbGpnid dhowqqujhb 2niyws-
pnd wwpblwiht L ny wwpbOwht wwpwlplbph pwpép qlbph ywhwwliwb, hwlwidqlwdwiwjhh
Uhongwnniiltph 2powlwybtpnid hpwlywlwgywsé npuwiwdwnpyuwihl L hwplywpnpbnwihl pwunwpwlw-
GnipynLGGEpp” Gwiunpn twpdwGhg thnfuwGgynn pOniwjlnnwywb wqgnbignipjnitGbbph L, pwgwuwlywa
uwwuntdGbpny wwypdwbwynpywé, npwih wpdtgnyowd npubnpnudbbph wprynibpnid qGwdwihG dhow-
Jujpp 2010 p. wnwyhl Gnwidujwynd ywhwywbdbp bt Uuwbiu. wpdwlwaqnyt) £ 2.9% qlwd, nph wwpw-
gwjntd 12-widujw qGwsdh gnigwbhyp, Gwiunpn nwpdw hwdtdwn wdbiwbwind 2.3 nnynuwjhb Yeunnd,
Jwgob] t 8.8%: Iwwnlwlwlwb t, np Gowl pwpép gnigwlhoh dLwynpiwlp Gwwuwinbp GG ng dhwjh
JtpnGjw qGwawjhb gqnpénGGtpp, wyp Gwbl Gwhunpn lnwpyw wrwoht Grwdujwynd wpédwlwqpywé guon
qlwdnp, hGsp pOnpny skp nmwpdw wyn dwdwlwlwhwunywséhb: 2010 p. wnweohl Gnwdujwyh plGpwgpntd
uwwrnnwwb quipninnid Gepwrdwé wwpbbwht wwpwGpltiph qGGp0 wytiwgt 60 4.3%-ny (Guwu-
wnniip plnhwnp qGwshb 2.3 winynuwhb YGw), ng ywnpblbwihlt wwpwbpltph qbGpp™ 1.1%-nd (Gwwu-
nncdp qOwshb 0.2 tnnynuwiphb Yhw), huy swnwynipyntblbph uwywaqbtipp® 1.3%-ny (Guwuwnnidp QGwshb
0.4 winynuwjhb YGw): Gowdp hhdbwlwbnd wwydwbwynpydby £ duwdptipph qbh 9.2% (Gwwuwniip pln-
hwOnip qGwshG 0.9 nnynuwjhG Yhw), pwlowpbintl L Yuwpwndhp wwypwbpwiudph qbh 22.9% (Gwywuwnnc-
Up pGnhwlnip qGwshb 1.1 wnynuwihb Y&wn) L pniduywuwnydwb swnwynipyntGbtiph uwlwaqlbph 2.9%
(Guwuwnncdp plnhwbnep qGwshb 0.3 nnynuwyh YGwn) wény:

Gnwiujwyh plpwgpnid qUwdwiht dGynudbGbph waqnbgnipintd wpunwhwyndtp £ Gl pGwlwOnG
qOwsh Juppwaqdnid, npp Ywqob & 21%", hGsh GGpgnpénipjwdp 12-wdujw pGwlwlnb qGwsp Gwiunpn
Grnwdujwyh Gnyylb gnigwlhoh hwdbdwwm wybiwgt) £ 1.9 ninynuwjht YGnny® Yuwaqatiny 2nipo 7.1%:

UptnwphG dhowywjp

2010 pJwywlh uygppl hwiwfuwphwihl wnlnbunipjwl Ybpwywbglnp wdpwgpytg UUI L
Swiwfuwphwjhb pwGyh Ynndhg, npnGp Jbpwlw)tghlt hwdwfuwphwjht wnbwbunipjwb 2010 pdwlwbh
woh ybpwpbpjwp pptlg Jwlfuwwnbunibbpp pwpdpwgiwl ninnnipjwip: Un uywuniiObpp 2ntjuygh
Gwulwyhglbph Ynnihg 2009 pdwlwbh ybpohl - 2010 pjwlwbh ulygphlG wpnbl huly wpnwgniytb) tha
Pplwlbuwywb niyubbpnid L, hGnbwpwn, Gnp wqnbgnipnild sniGbgwb JtpohGGaGphu Ypw: Uwlwh,
plnhwGnip wrdwdp, nbebu 00nd GG fulGnhpGGp, npnGp Junwbgnd G0 nGnbuwywl JGpwluwbebiwb
pGpwgpp GpynGtph L ShGwluwlwlb hwunwinnipinilGGbph nbnbu 066 wwpwph ptirh (hGsh ophGuwy
Intbwunwbnd unbindywd hpwyhdwyp), nbinku wwhwwlynn pwpép qnpdwagpynipjwl gnigwlhzh,
hGswtu Gwl npwiwdwpyuwihG nu hwpywpneetnwihb panwitnn pwunwpwywlnipjnitbhg wunhdwOowlywb
hpwdwnpiwb dwiytwnbbpp L hGnbwOplbtph wGnpnanipjwl Wwndwnny:

Ujuwtiu. 2010 p. wnwohl Gnwdujwynid qpwbgytig Gwyph dhowqqujhl qltph Gr/Gn 2.2 wnnynu wd’
Brent wnnGuwyh hnid Gwdph pwnbh hwdwp dhphlGnd Ywaqibing gptipt 77 UUL nnpwnp (n/nn wap 70.4
nnynu):

Lwfunpn Grwiujwyh hwdbdwun thnpp-hGs wybiwgwl Gwl wpmynibwpbpwlwb L pwOlwndbp
UtitnwnGbph qGtipp: MnGadh qhGp LnGnnbh dGunwnObph pnpuwgnid wnwohl Ghnwdujwynd wybjwguwy unwn
9 wninynuny’ dhohlnd Ywqubinyg 2npp 7250 UUL nnpwp’ ninGGwjh nhdwg, huly w/nn qpubgyby £ qGGpp
wybh pwb 2 wlqwd wa: Nuynt qltipp wnwohl Grwiujwyh plGpwgpnid watight plnwditlp 0.8 wnnynuny®
dhohlnud Ywquokiny 1110.1 UUL nnpwn, huy wn/nn wdp uqlbg 22.2 wminynu: Iwnlywbwywb £, np 2010p.
wnwohbt Grnwdujwyh pGpwgpntd wybh pwb 30%-nd wybiwgwh dnhpntGh dhowqgqujhb qltipp, hGsh
wwpwauwjntd qObph wn/n widp Ywaqotig 61.3%:

Swgwhwunhlyuwjhl wwpwbpbtph 2ntywyncd pwpnibwyyb 66 qGtph Gjwgdiwb dhnnudbGGpp: 2hlwgngp
wwnwbpwhniipwjhb pnpuwnid hwgwhwuinhyh qltpp, wnwohl Grwiujwynid Gwqbiny dnuin 5 tnnynuny’
dhohOnud Ywquiby GG pnpGih nhdwg 5.2 UUL nnpwp (wn/n GJwgnidp Yugdibp £ 15.6 tninynu): PpGah qhlp
UGy watphyywb ghbwnbtph (45.3 Y4q) hwowp Juagub) £ 13.8 UUL nnpwn Gr/tn Gwgbiind 7.5 minynuny (wn/in
qlbph wdp Ywqub £ 8.3 inynu):

hGs Japwptpnud £ 9jneu ywpbOwihl wwpwbpbtphb, dwubwynpuwbu’ wpwpwywahb b Yuwpwah(,
www wjn 2ntwlbpnud 2009 p. ybpeht gpwlgywé qlbbiph Yunpniy wdp 2010 p. ulygphl twywlnpbG

"33 UP Ynndpg Bpwipfwd plwlwinb Qwdh hupdwnplowl depnnwpwlnpnln dwipwdwul GEpluywgyws F «33 YL pwlpbny
wwppbpwlwlnd (2008 p. 1-pl Grwdwwly). Gnyl wwppbpwlwlned wwppbpwpwn hpwwwpwldnd 60 plwlhwlnl eGwoh gniguw-
apolbpp:



utnudbp £ 3wdwdwyl Uyne 3npph wrlunph funphpnh hpwwwpwywsé wpwpwywgh dhowqquyihb qltph
hGnbpuph™ wyn 2ntjuyntd 2008 p. ytipphg nhwnwpyynn qltph wpnilwyuwywb wsdp 2010 p. wnwohl
Grnwiujwyned plnhwwdby £ 2nipe 5.2% Gwqdiwdp, hGsh wpnyniGpnid awpwpwywah dhohb qhlp Ywqib) &
25.6 UUL gtOwn/$nLlwinph nhiwg  qbpwquwbgbing Gwiunpn wwpdw Gnyl dwiwbwlywhwindwésh dhohl
gnigwlhyp 28.3%-ny: LnpgLGiwlnwywb Ywpwagh qhlGp wnnGOwih nhdwg pblk wnpwehl Grwdujwynid
uhohOnud nLlbigh £ 2npg 9% wd (n/in wap 51.6%), wylniwokGw)bhy, wjl dnn 5 ininynuny gwdnp k dlnid
Gwfunpn nmwpyw nGlyunbdptpht dLwynpywé whbwfuwnbiy pwpép dwlywnpnwyhg:

Shlwluwlwb pniyubbph dwubwyhglbiph 2ppwlnid InLbwutnwlh wwpunph wywqw uwwuwnydwb
dunwydwfhunipjntGGbph hGnbwbpnyd Gypnjh thnfuwnpdtipp 2010 p. wnwehl Grwdujwynid UUL nnpwph
GUwwdwdp wnpdtgpydbp £ dnn 6.3 wninynuny’ dhohlnd Ywqgubiing 1.38 UUL nniwnp 06y Gypnjh nhdwg
(6Upnjh w/inn wpdlunpnudp Yugok t 6.6%):

MGnwluwb fupwbGtph Ypdwndwb wenwdng 2010 p. wnwohl pwrnpnnd UUL MwpGwjhG wwhniu-
nwjh0 hwdwywngp npnawyh Jtpwnfunidltip ppwywlwgptg pwlluwihlt Juplwdnpdwb hp qnpdhp-
GGpned, wyn pyncd” pwpdpwglbing wrwelwiht Jupywynpdwb tnnynuwnpnypp 0.25 tinynuwjhb Ybwnnyg
uhGsl 0.75 nninynu dwlwpnwyp: Ujaniwdblbwybhd, Hw2bwiht ywhniunwihl hwdwlwpgp 2wpnibwyned £
wwhwwb] GywwnwywihG wnnynuwnpnypp 0 - 0.25 winynu dhowuwypnid: Gdpnwwywb YeEGunpnGwywh
pwlyp Gnwdujwyh pGpwgpnid ywhwwb) £ hpwgythnepjwb L inGunGuwlwb wdhb Gwywuwnnn plnpw)lnn
npwiwdwplywjhl pwnwpwlwGnipjntGp L ninynuwnpnypltph 1.00 winynu dwlwpnwyp: tupwGGGph
wWwhwwbiwb hpdlwlwb ywwndwnbbpp ntnlu pwpdp gnpswgpynep)niGa £ UUL-nd L GYpngnuinniy, nph
wwpwauwyntd hwplwpnebnwiht L npwidwdwpyuwiht plnpwjtnn pwnwpwywlnipnitbhg wpwqg hpw-
dwpnuip Ywpnn £ twwbu yunwbqbip nbGunbunipjwb yGpwywGqbnidp:

UphLOnyG dwiwlGwy, wyl GpypGbpnid, npntin inbnbuwywb Jbipwywbqlbniip wybih wpwq £ plGpw-
Gnud’ nenbygytiny qlwsh wpwquwgiwb nhuytipny, npwiwdwnpywiht Jupgwynpdwb dwnpdhGGtpp nhdnud
GO0 pwnwpwlwbnipjwl npnawyh fuunwgiwb: Uuwbu. Gnwdujwyh pGpwgpnid hptlg npuwdwdwplywjhb
pwnwpwlywbnipjntGGtpp Ynpwnwgnb G0 UJunpwihwh, Uwiwjghw, 30njuuwmwbp, huy ntebu Gwiunpn
wnwpyw Yybpohl pwnwpwywlnipjwl innynuwnpnyplbpp pwpdpwgnpt| thG Lnpdbghwb L bupwybin:

Jwiwhiwnl wpwowpl?

Uwypnunlbunbuwlwb hpwyhdwyh wunhdwlwywb pupbiudwb wpryniGpnid, dwpunhb Lo gpubgyb) £
nbunbuwlwb wa, nph wprynilpnid hnGwp-dwpunhb wpdwlwaopywd wodp Juaob) E wn/n 5.5% Gufunpn
nwpjw O0nylb dwiwlwlwhwwndwésh wn/n 6.1% wiydwb thnfuwptb: CGn npnid, nGnGuwlwb wfunc-
dwgntip wpnyntlp £ wnGunbuncpjwb pnpnp §)nentGpnud wpdwbwagpywé woh:

UprynLGwpbipnipjwl §yninnid pnnuipydwb dwdw)btipp qquih’ 10.4%-nd wybjwgt| G0, huy wybjwg-
Jwé wndbipp 2nipg 6.1%-ny hhiGwywlnd wywjdwlwdnpJwé daunwnh hwlpwpwnbnh wpnntGwhwlowl
L dGunwnwanpnowlwl  wpnyntGupbnnipywl  Gopwaoyninbnnid hwiwwwnwufuwlwpwnp 46.1% L 6.7%
wany: dbpohlu wprynibp £ 33 Jwrwywpnipjwlb Ynnihg hpwlwlwgywé hwlywidqlbwdwdwihb dpwaptiph
wwjdwbababpnd gynenp wunptwlwlwl pwpbiwydwdp, hGswbu OGwb hwdw2fuwphwihlG nGunbunipjwl
JGpwlywbqbiwl wwydwabbpnid wpunwphl ywhwlowpyh wond L, gpwlng wwydwlwynpnywds wpunw-
hwlOdwl swywy GGph waony:

UhLGnyl dwowlwy, wpdwlwanyly b phihwlwl wpnyniGupbnnipjwl L phGwliniplnh wpuwwnpng-
prwl owiuy Gapp hwiwwwnmwupuwOwpwnp 3.1 L 2nipe 2 wlhquijw wg, npp, hGswbu 2hGwpwpnipjwb wsh,
wjlwbu £ wpunwpht ywhwbowpyh wunhdwlwywb yepwlwbqbdwb hbGnbwhp E:

biGhunnwtabnghuyh L quagh wpunwnpnipwl owywy Gpp Gywaqly GG nipy 9.8%-nd, UhGgnkin
ppnwiwwnwlwpwpiwb L pwhnGobph Yurwwpdwb Gapwdninnd wpdwbwapyb £ 7.7% wa:

ChOwpwpnipjwl §)ninnid wybjwgwd wnpdbipp wybjwgbi t 9.7%-nY: 2quih wd b wpdwlwapyby
tabnqliinpluyp, qninunlmnbunipywl, phlwluwlywl b wwywhnywaonuwlwl qnpontGbinipwl, wennouwiiyw-
hnippwl L plGwlsnipywl  ungpuywlwl vwwuownlydwl npnpinbbpnid hpwlywOwgywé hlGwpwpnegjw
6wyw|bGbpp qony:

Swpy k£ G626, np nbinbu wwhwwynid £ pGwlsnipiwl b uwqdwlybnwnigntGGGpa hwadhb hpwywbuwg-
ynn 2hGwpwpnipjwb dwyw|btph GJwgnidp® hniGwp-thGinpwpht uagqobind hwdwwwwnwufuwlwpwp
73.2% L 33.9%: [wdbtiwwmwpwp pwnén GG GnbG| dhowqeuyhli Junlbnh (15.3 whqui wd) b whnwlwl
pynepbif (4 whqui wd) hwpyhb hpwywbwgynn 2hGwpwpnipjwb swyw| GEph wap:

2 Sluinbunipywl Glpwainintinh gnigulhyGbnn Gphuywglned 66 hniGywp-htinpyuwn dwiwbwlwhwmngwon.



OwnuwjnipyntGGEph npnpunined wybpwgywé wpdtipp wob] £ 5.1%-ny, hGsp hhdGwlwbnid wpnynilp £
dwlnpwdwfu wnlbuwnpp Swdwlbph 0.6% wdh: Updwlwaqpyb) b Gwb Yppnipjwlb L inbinGywwngnipnil no
Jwwh ninpinGbph SwnwynipyntGlbph wd, huy wyp SwnwynipyncGGbph swywip wwhwwOybp £ Gufunpn
nwnpyw hniGwp-thGinpduphb qpwbgywé dwywpnuwyh 2npwbwybbpned:

Qnnwnbunbuncpynilnud wybijwgywsé wndbipp wak| t 3.1%-nd” wwjdwlwynpywd pniuwpnidnipjwd,
wlwulwwwhnipjwl L ayGnpunipjwb GGpwanintpnid hwiwwwwnwuhuwlwpwn wpdwlwapywd 10.6%,
26% L 3.3% wony: Ulwulwwwhnipjwld wpwnwnpnipjwl  Swywilbph  wdp  wdpnnonipjwdp
wwydwbwynpws t dyfr wpinwnpnepjwb swydw)Gbph 23.3% wodnd, hGsp widpnnonipjwip thnfuhwwnnigtby £
duh L Ywph dwdw|GEph” hwiwwwwnwufuwbGwpwn 2.5%-ny b 3.8%-ny GJwgnLilbpn:

UotuwwnwGph onibur’

Cuwn 33 UR qlGwhwwnnidGbph, 2010 pywlwlh wnwohl Grwdujwyned GYwwnyb) t dhohl wiywlwyw
wfuwwnwdwndtbph 2nipe 5% wd, hOsp hhibwlywlnd wwydwbwynpydtb) £ nGnbuwywbd wynhynipjwb
JGpwlywbqbowl wpmynilpnid dwulwynp hwindwéncd, hOswbiu Gub npn pneetitnwht $hGwbuwynpnid
nLGbgnn YuwguwytpwnipjniGbtipnid wpdwlwagpywé wpfuwmwywpdbph wany: 3wny £ G261, np wnpwohl
Gnwoujwyntd dhoht wljwlwywl wpluwnwdwpdh wsh wnbdwp Gwfunpn lwpw plpwgpnitd wpdw-
Gwagpywé wah inbdwbph hwobdwwm nulnuwnb

Qnpswapynipjwb dhohl Grwduywluwihlt dwywpnwyp wybiwgb £ 0.7 tinhnuwjhb Ytwnnd Yuqibing
7.3%: Gnwiujwyh pGpwgpnid wpdwlwaqnyb) £ wuwnwbph wpunmwnpnnuywbnepywb wybith pwb 6% wa:

Loqwd qupqugnuilbph wprynilGpnid  inGunbunigynilnid dhwynp wpfuwwnnidh dwiuubph twywa
thnthnfunipyntGGtp s60 GUwwndb, hGnbwpwn wfuwnnidh anijugh waqnbgnepynibp qbtph Jpw sbgnp &
Gnb:

Jwiwhiwnb wwhwiewnly®

Cunn 33 UP Jbpwlwjywé qlwhwwnnidbGbpph 2010 pywlwlh wrwohl Grwdujwynid dwulwynp
Swhuuntilbbpp hpwywl wpnwhwynnipjwdp wybiwgtp G0 2nipg 2%-nd wwjdwbwynpdwé, Gufunpn
nwnyw Onyla gnigwOhzh hwidbdwwm, dwulwynp uywrdwl wéng b dwulwynp GEpnpnudGEph wOlydwh
nbdwtiph twywb Guqdwdp:

Q0wjwé wnwohl Gnwiujwyh plpwgpnid dwulwynp dwiuuntdlbpb wybjwgtb) 66, uwywit qlwsdh
ypw quunn wgnbgnipjnih G0 niObgb: Ujuwbu, puin 33 UR qGwhwwnniibbph, dwulwdnp hpwywb Swfu-
unLilbph qwhwwnywé dwlwnpnwyp gwén k Gnb ynnblghw dwlywpnwyhg 2-3%-nd: Mw qGwbynidwjhh
602nudGtp £ wnwowgnt uwywrennwwb nyuynid” GJuqbigbting qGwdp 0.6-0.9 innynuwjhh YGwnny:

2010 p. wnwohb Gnwdujwynid hwdwfuwphwjhl nGunbunipjwlb npwywb qupgwgniiltph ywpwaqu-
jnud, pun qGuhwinnidGhph, wpdwbwagpdt) b wwpwiplbph L SwewjnipyntGhbph wpnwhwGdwG® n/in
38.0% wadg, hGsp qbipwquwbgty b uwwuniibtpp: Upnwhwbiwbd wdp hhdbwlwbnid wwjdwbwynpdbp £
hwiwfuwphwjhlG ywhwOpwpyh wsh wprynilpnd dGnwnGGph dhowgquwyhb qltph wn/nn pwpdp wony:
Mwl Owwuwnbp 60 Gl Ywnwlwpnipjwl Gwfunpn wnwpdw Gpypnpn Grwdujwlyhg uluwéd, funpnp
wpwnwhwnn §nintphl wowygnipjwl 6pwaptpp: Uypwlplbph L dwnwjnipjnitGGbph wpunwhwGdwb
hpwywb dwlwGtpp hwaybwnnt Grwduyjwynid wybiwgb| G0 wn/n 7.9%-ny:

LbpphlG wnlunbunipjwl Ywlhuwwnbujwséhg wydbih Jwn ybpwywlqlndld wpwnwhwjngb] £ Gub
GbpdnLétwh wény: Wuwbu. wwpwGpltph b weuwnipintGGtph GEpdniétiwa® wsp, pun qGuhwwnnidGhph,
Jwaqub| £t w/in 22.7%, wn pyntd” wwpwplbph Gepdniddwb wap Yuqob] £ w/n 25.1%: Yw hhdGwlwnd
wwdwlwynpdby b GepnpnudwghG wwpwlplbph L Jwebihph GGpdncddwl wony: Uwpwlplbbph L
Swnwjnipjntbbbpp GEpdniédw b hpwlwb dwyw Gbpp wybjwgt| GG n/in 8.5%-nU:

g Wtuwnnwlph pncluyh wrwohl Gowdujwlh indjuy Gpn 337 4P qUuwhwinntdGGnl 66° hhdlGywdo 2009 pyuwliwGh snppnpn Grwduwwlp L
2010 pywljwbh hntGywn, thbinpgwn wihulbpnh thwunwgh gnigwlpplbnh ynw: Gopwpwdlnid Ganhuwywgywd wah gnigwlpyGhpn
Guifunpn inwpdw Gyl Grwdujwlh Ghundwdp 60, Gpl wyy pwl Gygwo st:
4 Uwulwynn vwwndwl L GapnpncdGnh ppwlwl woh wewohl Grwdwwlhh gnigwlhpbbnn 337 4P qlUuwhwwnnidbbnl G4: Updwo
gnLgulpplbnh Gwfubwlhwl thwuwnwgh pybnn 2009 pywlhwih snppnpn Gowduwlh npoepjwdp GG: EO0pwpwdlnid GGphuywgywo
hpwlwG woh gnigwlhyGnn Guifunpn nwngw Gnyl Gpwdupwhh Ghundwdp 66, Gt wy) pwl Gpgwd st:
> 2010 p. hnilywp-tupn wipulGbppl wypwlplbph wpnwhwlowl ($OL) wdp huwquty t 60.9%. Ownuynypinlibph trwduuwluyhl
gnz quiappbbnn QwlfuwanbunidGbn 6a4:

2010 p. hniGywp-dwmn wihulbphl wwynwlplbph Gepdniddwl (UPSD) wop Juwqdty | 23.1%: OwnuynipinitGUGph Grwdujwluyhl
gnLgulppbtnn huwlfuunnbuntdbtn Ga:



Shghywlwl whdwlg pwlluwiht hwdwlwpgny ng wrbinpwihb thnfuwbgnidGbph gnin Giphnuph wn/in
wdp 2010 p. wnwohl Grwdiujwynid Ywqobp £ 9.6%, hOsp hwidwwwwnwufuwbnid £ yGpoht Ywbfuw-
nbuntibbphG: CGn npnud” ns wnlinpwghG plnyph thnfuwGgnudGiph Gephnupp wybjwgb £ w/n 10.7%-ny,
huly wpwwhnupp w/nn 14.7%-ny: “w hhdGwlwbnud wwjdwbwdnpdtp £t Mniuwunwbh nbnbunipjwb
qupaquwgniibbpny: 3wpy £ Gp6] Gwl, np UUR Jbpohl YwlfuwwmbunwdGbph hwiwdw)l, Nniuwuwmwibh
nbunbuwlwb wsh gnigwhop 2010 p. YYwgih 4.0%, hGsp pwnép b Gwhuyhl YubGuwwnbunwiObphg:

3wiwfuipyws pjniok’

2010 pywlywbh wnwohlb Grnwiuywyned hwpywpyneebnwiht pwnwpwlwlnipyntip” wwjdwbwynpgwé
wGwnwlwb pjneptip lJoulJnLLn[]lJnh8 gpwywunwpdwdp L Sdwfuubph wnlOwnbunwibbpny, hwiwfuwnG
wwhwOowpyh L qOwdh Jpw nibbgbp £ Ywlbfuwwnbujwdhg wybih wwlwu plnpwjbnn wagnbgnipinc:
Wuwbiu. Grnwduywyh pGpwgpntd nbnbuwlwb wsh YGpwlwbqbiwbp gnigplpwg, pjnptih GUwdnunGbpp
gbipwquwagt] G0 Ywlhuwwbujwé dwlwpnwyp 2nipe 14 dpn npwiny: UpLOnyG dwiwbwy, Gwfunpn
nwnpyw hwitdwun wpdwlwanyt) £ hwpyuwihb GywdninGtph L unghwwlwb wwywhnynipjwb Jownbbph
wa: LaJwé qbipwywwmwpnudbbph L hwunmwgh wpdwlwagnywé ILU-h wsh wwydwbGbpnid, GYwdninbbph
wqnuwyp Ywqguib] £ 3.2 mnynuwihb Yt plnpwjinn LU wdh wnbGdwyp qbGpwqugh) £ GYwdninGGph wdh
nGiwp):

Owfuutipp nbGwnbtudt GG 2nipe 13 G pn npwiny, hhdGwlwlnd pGpwghy dwfuutiph hwayhG: 2Gwjwé
npwd, Owhunpn wnwpw Gnyb Grwduwyh hwibdwwn wpéwlwagpybp b wbnwywl Swiuubph  wa:
UpnynLGpnid Swhuutiph wqnwyp Ywaot) £ 3.6° mnynuwhG Ytwn plngwybnn:

Ujuwhuny, Grwiujwyh pGpwgpntd pjniptih GUwaninGtph L 6wiuubph' bpp Goqwé quipquignidGbpny
wwjdwlwynpdwsé, pngbh - wwlwunipnp  qquith gwép  bobtnbp Spwopdwéd dwhwpnuwyhg, L
hwplwpjniptitnwyhl wgnwyh gnigwbhp Jubfuwnbujwéhg gwén t tink™ 6.8 tnnynuwjhb Ytwn plnwylnn:

Udihnihlyind Gplilip, np 2010 pywlhwlh wnpwohl Gowduwlynid inlGunbunipintmd welw GG Gy
hwplwpimobinuypl hunndwoh Ynndhg plnwylnn wanbgnipiwde wuwdwlwynnyws Qluwadwyhl olynLu-
a6p, npnGp GGpwety 60 Owl 2009 pyuwlhwihld pnwlhwlwgywo hwnplywpniobumuwpl plnjwyGnnuwlwld
pwnupwlhwinipiwl hGunbwlplbnnp: dGnnhfpwy qGwouyhl olpnidbbpn qbnwquwlgly 60 dwulwidnn
Swfuuntdbbiph Gywqiwdp wwydwlwynpywd qUuwllyniduyhl dGpndbbnp: Iwpdh weGbing Gwl wpfuw-
wnwlph sncyquyp stignp waqnbigmpiniin qUwoh Ynw” 2010 pywlhwGh wewehlG Grwdupwlhnd JGpnhfuy
qnnponlabnh waqnbgnipynilp Qhuwhunngnid £ 1.1 - 1.4% dhowluwypnid:

®nn L ywpl

2010 pywlywlh wrwehl Grwdujwynil, hOswbu L Guiuwwmbudnud tp dLbwynpwé pwpdn qlwdwjhb
dhowdwypned, UP-0 fuunwgntp £ npwiwdwpyuwiht wwjdwGGGpp, h0s4 wpunwhwyndbp £ Grwdujwyh
pGpwgpntd WP gnpdwnlwlywb Gywwnwyh® yepwdphlwbuwdnpdwb innynuwnpnyph 1.5 ninynuwjhl Ytunny
pwpapwgiwip’®:

UpnyniGpnid, 2010p. wnwohl Grnwdujwynid phlwluwlwb pnilubbpnd wpdwlwaqnytp G0 hGunbyw
dhwnnudlbpp. dhepwGluwyhl rGwn 2niyuynid wpdwbwapybp £ wnnynuwnpnyplbbph wd™ 3-4 wninynuwjhb
ytwnnd, huy wEnwywb ywpunwnniubiph wrwelwjhb pniywyncd, inbnwpwfudwb swywGbph Ypdwnmdwh
wwpwaquwjntd, innynuwnpnipltnp qpbpt s60 thnhnfudbip: 20wjwé Gnwdujwyh pGpwgpnid wwppbpwpwn
GUywuwnynn npwdh wpdbgnpyowl npubinpnudbtiphG, Gwpunpn Grwduywyh hwdbdwwnm, npwdh dhohl thnfuwp-
dbpp UUL nniwph GYuwndwidp gpbpt wGthnthnfu £ dGwgt): UhwdwdwOwy, npwih widwlwywb wpnyne-

7 wplwpymptinuypl hunndwdh Jeppnidnipinilp Gunwpby b wnwepl bnwduwlp Gwfulwlwl tpwunwgh gnigwlhyGbph hpowi
Yypw'® Gepwnywy OhQ-bph dhonglbnh hwpyhl Gunnwndws Swiuubpnp: 2010 pywlwlhl hwnplwpinipbinughl wgnwlh gniguwlppG6nn
QUuwhunnyty 646 2008 pywlhwlh hwiwfudpdwds pynipbh gnigwlppltinh Ghuindwdp (npunwnllynyg 2008 pywlwln npwbu puwghuuwyhl
wwph), pwlh np 2009 pdwlwlhl hwnplwpinipbnughl  pwnwpwlwlnipnitGa nilbgly £ qouyp wrwldbuwlp wanbignipinia’
wuwydwlwynpywds hwlhwoqluwdwduyhl dhongwrnidlbnh snowlwlhbbpnd whnwlhwl dwfuubph L inlinbGunippwlGl ninnywd qnin
Gbnphl Junlwynpdwl dwywGbpp wony: Jwnly £ Gpby, np Ghwdnunbbph wqnbgnipniln hwpdwnlydty b glGuwhwungws 30U
whywlwlwl gnigwlpph, huly Swiuubinh wqnwln' qGuwhwinywd wninblghuy 30U gnigwlpyh Ghwndwdp:

8 Pinipbh Glwdniinlbnh, Swiuubinh b wwlhwunipnh gnigwlppGbph Spwanywd dwlhwpnwlbbnh Ghuwandwdp hwdbdwmnypyndGn wpyby
b onpnwlg  Gufulwlhwl  thwunwgh  gnigwlpplbnn  hwdbduwnbing 337 uowdwpnippwl  Gnndhg  vwhdwlws  Gowduwluyhl
hwdwdwulnigintGabpnh (0P 3-6npp Gepwnywy ) hbwn.

? Swituubiph wqnuwlp hupdwnpldwl dwiwbwl GEpwedly FGwl gnun Juplunpnidp:
" dbpuwphbwGuwnpdwl nnlnuwnpnipp P funphpnp 2010 pywlwh wappip 13-h npnpowdp punpdpwgdty b bu 0.5 ninlnuuypl
Ybwnny':



Gwybwn dhohl thnfuwpdtpp wpdunpdtby £ 3.3%-nd” wwjydwlwynpywé npwdh GYuwndwdp Gdpnh L N
nniLp Nt wpdtgnydwdp:

UGgwd Gnwdujwyh plGpwgpnid dbwynpywé npuwdwywpluihb dshewdwjpp Ynk £ hGswtu WP Ynnihg
npwiwdwpluwihlt wwjdwbbbph fuunwgdwl, wjbwbu £ wnlwnbunipjwlb ubignGwjht wwuhynipjwlb wyn
dwiwlwywhwwnywéhh plnpny’ thnnh wwhwGpwpyh woydwb qnpénbh wagnbignipynilp, hGsh hGunbwbpny
nwnbtiuyqphb nhnytp 66 thnnh pwquyh L thnnh waptquuwnGbpph Grwidujwlwjht Gwgnudbbn: Mw wpwybp
wpunwhwywnhs £ Gnbp npwdwjhlG pwnunpwwmwpptph Juppwqéntd, npp ywhwwbp £ nbrlu Gufunpn
nwnywlhg wpdwlwgpywéd npwiwjlwgiwl wbdwbph nwlnwniwb dhnnip: Wuwbu. npwdwihl
qulqyuwoép Gwqaby £ 11.1%-nd, nph Jwrnigywdépnid ppwlwnnipjwlb dte qunlynn Ywbiuhyp GJwqbi £
12.4%-ndJ, npwiwjht wywlnbtpp® 8.8%-nd, huy thnnh pwqwl’ 9.1%-nd: Gnwiujwyh pbpwgpnild wwh-
wwahyb] G0 Gwl nlwnbunipjwl nniwpwjlwgiwl pwpdp wnbdwbpp, hOsh hbnlbwlpny wpunwnpdnipwjhG
wywlnbbpt wybjwgt) GG 13.0%-ny:

SGuntunipjwl Jupywynpndp Grwdujwyh plGpwgpnid wybjwgb| £ 5.9%-ny, hGsp Yhuny swih qbipw-
qulgb) t Gwpunpn wwpdw Gnylb dwdwlwlwhwwndwéh gnigwbhyp (3.8%), huy Gpt hwydh swnOGGp
thnfuwpdtiph wagnbignipynibp, wju nwpw wewohl Grwiujwynid Gufunpn wmwpdw Onyl dwiwlwlyw-
hwindwéh 5.2% Gwuqiwl nhdwg YnbbGwlp 3.4% Jwpywynpowb ws, hGsp dyuynid £ ShlGwlbuwywb
2ntywih wyn hwwnywdéh npnwyh w2funtdwgiwb dwuh:

hGs yGpwpbpnid £ thnnh wgptquunGbph 12-wiujw wdhl, www, wnwohb Grwdujwyh wpnyntGplbpny,
JwlOfuwwnbujwd wsh nbdwtiphg gwép wd t gpwbgytp npwiwht qubqwéh nu thnnh pwqwjh qénd,
hwiwwwwnwufuwbwpwnp' 12.0% L 21.9%-ny: UYGYwhpltpp qbipwquwbgt|] G0 wpwnwnpdnipwiht wywln-
GGph L wnOwnbunipjwl Jwpywynpdwb gnigwbhbG6pp hwiwwwunwuuwlbwpwp wybiwlwin 46.9% L
15.6%-ny: Unnthwlntipd, Jupywynpiwb jurenigywdépnid pwpnibGwyned £ nbnlu ywuhy GGwp npwdwjhG
Jwpywynpniip, wjl nbwpncd, Gpp pb' Grwdujwlywiht L pb" nwpblwb Yunpdwépny wah qbpwyzhn dwub
wwwhnyyty £ wpnwpdnipwihl Jupytph inpuwdwnpdwb hwpyh:
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UpunwphG Shpwdup™

2010 p. pOpwgpnty, UU3-h Gnp YwlGfuwwnbunwdGbph hwdwéw)l, hwiwzfuwphwihlG nGunbunipjwb
JGpwywbqldwl uwywuynn wnbdwbpp Yabpwquwbgblt Gwfuyht YwlfuwwmbunudGbpp® Yuquibing 4.25%
GwpuyhGnd uwywuynn 3.9%-h thnfuwptb: 20wjwé hwdwfuwphwiht nlwnbunipjwb YGpwlywbqbiwb
hhiGwlwh pwpdhs nudp YpwpnibGwybo 00w qupqugnn GpypGbpp, uwlwl wbwp t Go6], np tnGunbunigjw
YyGpwywbqlnidp wmwppbp tnwpwdéwpowbbbpnid Yptpwlw wnwppbip nbdwbpnyg: 2Qupqugwé tpynbtph
2wppntd UUL inGunGunepjwb ybpwlywbqbiwb uyhgplb wnwyb) fjununnudbwihg t: buy qupqugnn GpypGtph
2wppntd UuhwG Yninnnpnh  JGpwywbqbnidp, dhGsntn Gdpnuywywl L UMI ¢h wpp qupqugnn
Gpynbatpnid nbunbtiunipyntGlbph yGipwywbqlnudp Yhh hGnwégywé: 2hbGwunwbned nbGunbuwlwh pwnpdép
wdp Yuwwhwwbdh, huy Mneuwunwbh nbnbunipjwb ypwluwbgbiwb nbdwtipp, Gwiuyhb Yubfuwwnbunio-
Gtph hwaoblwwn, wnwyb| pwanp Y haka:

UwpwOpwyhb ntywbtpnid 2010 p. pGpwgpntd L 2011 p. ulyqphl, hwidwfuwphwihG nGunGunipjwl L
hwuinlywwbtu qupgwgnn Gpypbtph wnbwnbunpyntbbtiph ybpwywbqbiwb wpwq wnbdwbpnd wwjdwbwynp-
Jwé, hGwpwynp qhwdwjhb aGpndGlpp Yabindybo sogunwgnpéywé hGwpwynpnepyntblbph gnpédwpydwdp,
Yntnwywéd ywrwnpbbph oqunwagnpéiwdp L hwdwwwwnwufuwld wrwownyh wybjwgdwdp: UpryniGpnid
G2wé dwiwlwlwhwwnywdénid hhiGwywbnud yuwhwwbybh qbbph™ 2010 p. uygphb dLwynpywéd dwlywp-
nwybtpp:

Wjuwbu. 2010 p. pGpwgpntd L 2011 p. uygphb wybaywynid £ Gwyph dhowqgquwihl qGtph npnwyh wa.
Uty pwpbih nhowg Guwyph qhlp dhohlnud YaLwynpyh 85-90 UUL nnjwph 2npwlwjpnid: Uhwdwiwbwy,
wybywpynid t Gub pwllwpdtp L wpnynibwpbpwywb dGnwnltph qbGph G6pYw dwywpnwybtph wwh-
wwbnud. dwulwdnpwwbtiu® wnGéh qlbpp Yunnwwnwbyth o6y nnGbwjh nhdwg 7800 UUL nnpwph uwhdwG-
GGpncd, huy nuyne ghbp uwhwwbdh 1100 UUL nnpwph 2npe 1 nlGghwjh nhdwg:

hGs JGpwpGpnd £ wwpbOwiht wwpwlplbphl, www hwgwhwwhyh niyuygnid qObph GepYw
Gwlwpnwyp hphdGwywbnd yuywhwwlyph® wywjdwbwynpgwé 2009 - 2010 dwpptiphlGquwjhlb vnwpyw ptipph
uwwuynn dwywpnwybtph wybiwgiwdp: Uuwbu. hwiwdw)d UUL Gninnbuywpunwdtinh qlwhwunnid-
Gtph 2009/2010 wwpqw hwdwp uywuyned £ dnn 678 010 ninGOw hwgwhwwnhyh ptipp (Gwfunpn nwnygw
Jbpohl uwwuynid tp dnn 674 g0 wninG0w): LAwWG wwydwbbGpnud pbpph GwywGGpp wyu wwph Lu
Yqbpwquwbgbl uwwuynn uywrdwb swihtipp, L hwgwhwwnhyh hwdwfuwphwihl wwwnbbpp thnpp-hGs
Yuybwlwb Yuqgibing 196.8 010 wninGOw: Iwdwfuwphwihb wpunwnpnipjwl uwwuynn yepuywbqbiwh
wwydwabtpnid, 2010p. wnwohl Grnwdujwynid dLbwdnpywé qlbph hwdbiwwmwpwnp gwén twywpnuwyp
2010p. pGpwgpntd hhdOwlwbnd yuywhwwbyh Gwb ywpwpwywgh 2ncyuyned:

Shlwluwywb ncywbtpnd UUL nnpwph thnfuwpdtipp Gdpnh GYuindwdp hpdGwlywOnd Yupnn k
wpddbip wpdunpdwb ninnnipjwidp’ wywypdwlwdnpdwséd UUL nGunbunipjwl™ Gypndhnipjwlb hwdbdwin
wybiih wpwq ybpwywbqbniiny: Uwlw)l Intbwuinwbh wwpwpwjhlt hhdGwhubnhpGtph (neénwdp Ywpnn £
npnwyhnnptl sGqnpwglt Gpnjh thnfuwpdtph wpdtgpydwb uywuncdGtpp:

hGs ybpwpbpnud £ BpypGeph «Gph nwgqdwydwnnepjwl» hpwlwbwgdwlp, www hpoGwywl wnww-
nwn tpynplbpp, hwpywpjnietinwiht YnGunhnwghwjht gniqwhtne, YowpniGwybt wywhwwlb] Guwuwnnn
npwiwdwplywjhl dhowywypp, pblk Ysbanpwglbl pwlwlwywb plnwjbdwb dGfuwbhqibbpp: Ypwdw-
Juwplwjhl wwypdwbaGbph hwdwdwwnwpwp fuunwgnid Ynhunwpyyh hhdGwywbnid wbd qupqugnn L npnp
qupquwgwdé tpyphGtpnud, npnlp, gpwlgbind hwibdwwnmwpwp wpwqg YGpwlwbqbdwb nbdwbp, wnnbl
hwlnbtu G0 GyG] pwnwpwlwbnipjwh fuunwgniiGtipny:

Udihnihbiny GpGlp, nn Gufulhl Gwifuwnbunidbbnh  hwibdwn, hwdwpfuwnhughl inbnbunipjwl
Ybnwlhwbgbdwl wnbGdwbnh wpwaquwgnidp Guwlfuwnbuynng dwilwlwlwhwinywdonid Gotndh hGwpwynn
QUwouyhl olpnidbbinn” wuwydwlwynpnywd  soquiwgnpndywds  hlwnwynpnipntGGGph  gnpdwnydwdp L
Ynunwlywo  wwpwinlbbnh oquiwgnnddwdp.:  dGpnghllbnu  Ganphl  pnthuynid  uwhwwO60 - swihuwdnn
QUuwaduyhl olpynLdbbn:

" UptnwphlG Showuyph GuwlfuuintunidGEpp hwiwn bpdp F Swnwyty IMF, World Bank, The Economist, Global Insight, Financial
Times, US Department of Agriculture, PocBusnecKoncarmune b wy) wnpniplbnh wnbnblwumynipynilp:



Jwiwhiwnb wrwowpl'?

Shunbuwywl wsh Yuwlbfuwwnbunidbbpp yGpwlwydt) G0 wsh nuinnnipjwdp wwydwbwynpwd hwdwy-
fuwphwiht ywhwbowpyh yGpwywbqiwl wpwqwugiwdp, hwlwiqlwdwdwjhlG dhongwrnidltph 2now-
OGuwybGpnd ppwlywlwgywé hwpywpnwbnwiht b npwdwywplyuwiht pwunwpwywlnipntGGbph plnjw)ln-
nwywb wgnbgnipntGlGtph thnfuwbGgiwdp, wwwgw wnbnbuwywb hpwdhdwyh Jbpwpbpjw] nbGunbuw-
Jwpnn uncp)GyunGEpp uywunwdbGbph pwpbwddwl wwpwquwyned GepnpnudwjhG showdwjph gpwiysnipjwb
wuwnhtwlwlywh ybpwlwbgbiwdp: UpnyniOpnid 2010 pywlwbhlb wyGwiyned b hwibdwwnwpwp pwpdp
2nLn9 3 - 4 % inbnbuwywl wa:

SGunbuwywb wsh rhuytipp Gpyynniwbh G0 L uwywé GG hOswbu wpunwph, wjGwbu k) GepphG gnp-
6nGGENh hGwn: COGn npnud, glipwyrnn G0 wsh ninnnipjwdp rhulytipp wwjdwbwynpdwé hGswbu hwdwp-
fuwphwihG nGunbunipjwlb hGinwqw qupqugniibbpny, wjbwbu £ GGpph0t wwhwGownyh™ wybywiwséhg
wybih pwpdp wony L inpwluwnpunh, tGGpgbnmhwih plwquywnbtpnid, Gopwlwrnigywdéplbpnid funn-
pwoéwyw| 6pwaptiph hpwgnpéiwdp:

UpnynLOwpbpnipjwl gjninnid YulbfuwwnbunidGbpp yGpwlwyytp G0 wsh ninnnipjwip: Uwubwynpw-
whu, wob] GO OGnwnh hwlpwpwnpbph wpryntGwhwbiwb L oGunwnwanpéwlywl wpnynibwpbpnipjw
(whbhuwyynid b dhowqauyhl pniywlbnnid gniluwinn dGunwnlbnh qllinh pwndn dwlhwnnwhh wwhuw-
Gned), ubOnwipbpph L fudhsplbph wpwnwnpnipjwlb (hwdwpfuwnhuyhl wwhwlownlyh Jenwlhwbebiwl
wpyniGpnid  wlGhuygnid b oulblnh Jepwdpwlowl Gopwaninnid pnnunldwl owyuy Geph L nlywhh
wunwnpnipywl swifuy Gph plnyuwylned), 2pnGwbineptinh wpnwnpnipjwl b wnwdowlnwagnpédnipjwl wyb-
(wgywd wndbph hpwywb wsh gnigwbhGbpp: PGwhwlwpwn, npwlg hwdwhniGs, Yyapwlwyybp GG Gub
toGpgbunhywih Ghpwdyninh JGpwpbpjw) JubfuwwnmbunidGGpp: Upmynibpnid wpnynibwpbpnipjwb §jninnid
wybywynid b wdbpugdwé windtiph 5-7% hpwlywb wa:

UpryniGwpbipnipjwl §jninhg pfunn rhuytipp Ywlfuwnbujwdé gnigwbhybtph qGpwqubgdwl ninnnt-
pjwdlp G0 L wwjdwlGwynpywé GO hGswbu hwiwfuwphwhb nGnbuwlywb dqlGwdwih hbGnbwbpny nunw-
ptgqwdé GGpnpnudwihb Gwfuwqétph JGpuyudwdp, wjlwbu b wpnyniGwptbpnipjwb dh wpp GOopwdnt-
nGpnud Gwfuwwnbuynn, pwyg ntinku shwunwwnywé Gnp Gpwantiph hpwywlwglwdp:

GhOwpwpnipjw §nnnd wybjwgywsé wpdtiph wlfuwwnbunidObpp GnyGwbu JGpwlwyybp GG wsh
ninnnepjwip wwjdwlwynpywd Juwhww| GGphnuph wyGywiynn wony, hGswbu Gl §jninntd gnpént-
GbnipyntlG Swlwinn dtnGwpynipyntGGhph uwwuntdGhph pwpbwydwidp®: UnGsnbn pGwysnipjwG dhong-
Gtnh hwayhl hpwywbwgynn 2hGwpwpnipjwb swywGbph twywh thnthnfunipyniGGtp $66 wyGyuwyned:

Uwulwynpwwbiu, wak| 66 npwluwnpunnh, hwlpwgnpdwlwb L 0pwynn wpnynibwpbipnipjw, tGbpgb-
inhlywjh wybjwgywé wndtiph hpwywb wsh gnigwbhGtipp:

UpnyniGpnid 2010 pywlwGhG 2hGupwpnepynined wybyuwdnod b wybiwugywsé windbph 1 - 3% hpw-
Ywl wd:

OwnuwjnipyntGbtph Gyninnud bu Jubfuwwnmbundbbpp §2qpunydbp G0 wsh nunnnepyjwdp’ wwjdwbwynp-
Jwé OGtpphl wwhwbowpyh YwlhuwwnbunwdGbph JGpwlwjpdwb htwn, npG wlnpwnwrbwint £t hGswbu
wnbinpwnowlwrenipjwb swywGGnh, wjlwbu £ dJwnnigwé wyp SwnwjnipntGGbph swyw GGph Jpw:

UpnyniGpnid® 2010 pywlwbhl dwnwjnipjnilGbtiph wydbiwgdwé wndtph hpwywl wdp Yuwbfuwwnbu-
ynud £ 2.5 - 4.5%-h uwhdwGGGpnLy:

ChGwpwpnipjwl L dwnwjnipjntGbbph gyninbpnid wnyw 66 wsh wybih pwpédp nbdwybph wpdw-
Gwapiwb rhuytin’ yuwwywé hGswbu phwysnipjwl GwdnunGbph wsh, wjlwbu b Gwhuwwnbuynn Gepnpnc-
dwjh0 funanpwéwywy Spwaptiph hpwywbwgdwb wpwagnipjwl hbw:

Ynuinbunbumpywl aininh Juwlfuwwnbunwdbbipp s60 yepwOwyyb. wyaywignd t 2 - 4% hpwlwl wa:
UjGnthwlnbipd, wjuwntn wnlw rhuytpp Yulfuwwmbujwsé gnigwlhzh qbGpuqubgiwl ninnnipjudp GG
Juuwywéd wlhwulwwwhnipintlned wlwubwgfuwpwlwyh wybjwgiwb, ptGppwunynipjwl pwpépwgiwd,
hGswbu Gwl guwlGpwinwnpwdénipntGGbph npnwyh wdh htw:

uybGyuwynid £ inGuinbunipjwl 8jnintph qupqugiwb ybtpnhGzjwy dhinndbGbph wwhwwlned Gwl 2011 p.
wnwohl GRnwdujwynty:

2 ShinbumpiulG ginnbph L, npw hpowl ypw, IUU-h ppwlhwl woh wybjwgyws wndbph wdbpp Gwlfuunbulty &G 2009p.
hwilwwunwufuwl gniguwGhyGanh GwfubwlwG thwunwgh ndywy Gaph hhdwl Ypw.:
¥ Sku hittp.//www.cba.am/CBA_SITE/statistics/complex_index.html? _locale=hy
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SGuntiuwywl wih Yuifuwnbudwl hwjwGwywbnepynbbbph pwfuncd

SGunbuwlw wsh’ njw showlwypnid qunbGybnt hwjwbwlwbnipjnib
SGunbuwywb wsh
Ohgwlwjpp
2010p. Il tin. 2010p. Il Gn. 2010p. IV tn. 2011p. | bin.
<0% 0.00% 0.01% 5.83% 1.74%
0-3% 0.32% 15.73% 33.15% 17.41%
3-6% 48.63% 52.35% 31.49% 32.56%
6-8% 28.63% 20.37% 13.96% 18.60%
8-10% 14.98% 8.54% 8.31% 13.54%
10-12% 5.60% 2.46% 4.19% 8.41%
12-14% 1.49% 0.48% 1.79% 4.45%
14 - 16% 0.28% 0.07% 0.64% 2.01%
16 - 18% 0.04% 0.01% 0.20% 0.79%
18 - 20% 0.00% 0.00% 0.05% 0.25%
20 - 22% 0.00% 0.00% 0.01% 0.07%
22% < 0.00% 0.00% 0.00% 0.02%

Uy luwwnwGph oncyw™

Uzfuwnwlph 2nijuyh 2010 pqwlwlh gnigwbhG6ph YuwbuwwnbuntdGEpp npnawyhnpbb yGpwbwyybp
GG: Uwulwynpwwtu wybywpyned £ nGunbunipjwb dhohl wliwlwlwb wpfuwnwdwpdbph 2nipg 7% ws
wwjiwlwynpywd nbunbuwlywld wymphduwgdwl wprynilpnd dwulwynp hwindwéntd wlwlwlwb wp-
fuwwnwywndtiph wanyd L npny pjnptitnuiphl hbwbuwynpned nilbbgnn YuqiwybpwnepniGbbpnd wpfuw-
tnwywpdbph swhwynp wany: hGs ypwptipnid £ 2011 pdwywbh wnwehl Grwiuywyhb® wyu dwiwbwyw-
hwuindwoéned, Gwhunpn nwpdw hwiboww, Jupdwlwanpyph dhohlt wljwlwywl wpuwnwywpdbph wadh
intdwh thnpp hGs wybwgney:

" Dfunnwlph pncuyh 2010 - 2011 pywlwGabph undpuyGepp 33 YL @luwhunnnidlGenl GG hpoGywd 2009 pyuwlwlh snppnpn
Grwduywlhp L 2010 pywlwlh hniayuwp, hbinpdwn wipulbph thwonwgh gnigulhplbnh ynw: EOpwpwdlnid Gapluywgywd woh
gnLgulppltnn Gufunpn wnwnyw Gnyl Gowduwlh Ghwndwdp G0, Gpt wyy pwl Gpguwo st:
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0wjwé nlwnbunipjwl uwywuybhp Yybpwlwbqiwlp® 2010 pquywbh pGpwgpnid gnpdwgpynepjwl
dpohl dwlywpnwyp Ywpdwqwlph wnlwnbuwlwl wyunhjwgdwlip npnwyh dwiwlwlwihlG (wgn L
Yywagih 7.3% 2009 pdwlwbh hwitdwwn wybwbwinyg 0.4 wnynuwjhb YGwnnd: 2011 pquwlywbh wnwohl
Gnwiujwynid gnpswagnpynipjwlb dhohl dwywpnwyp Ywaqsh 7% Gwfunpn tnwpdw Gneyl dwdwlwywhwwn-
Jwéh hwitdwwn Gwgbiny 0.3 ninynuwjhb Yhwnny:

2010 pywywbhl wpfuwwnwbph 2ncywih qupqugnidbtipp qOwdwjhb 8GndlGp Yuwnwowglbl uwwnn-
nwywb 2niyuynid (Pnipe 0.4%), pwlh np dwulwynp hwwndwénid Yupdwlwagpyh dhwynp wfuwwnnidh
Swfuubiph dnin 2% wd: Iwpy b GG, vwyw)l, np wfuwwnnidh njwgnid wnwowgwd qlwdwihb ahpnLo-
GGpp, 2009 pywlwlh hwdbdww, twlywbnptb gwén YhGeG: 2011 pdwlwlh wrwohl Grwdujwynid
w2fuwwnwbph 2ntfuynid swihwdnp qOwdwihb 8GndGhpp Yawnnibwldtb 0.7%-h swihnd, pwGh np dhohG
w2 fuwnwywndbpt wybih wpwaq Ywakl, pwl wpuwnnidh wpunwnpnnuywlnigyndln:

3wiwhwnel wwhwGowpny'®

Uwulwynp hwindwoh dwifuunt 0G6n

Uwulwynp hwwndwéh Swfuunwiltph™ 2010 pwywlh qlGwhwwniibGbpp Jbpwlwjybp GG wsh
ninnnepjwip: dGpwlwypdwl hwdwnp hpdp GG hwlnhuwgtb] hGswtu hwdwfuwphwihG, wyGwbu k) GGpphG
inbwnbuwlwl showywjph wpwq Ytpwlwbqbnedp:

Cuwn Ybpwlwyywsé qlwhwinniibGbph’ 2010 pwlwlhG wyGywiyned £ dwulwynp Swhuundlbph wa
wwydwlwynpywsé hbswbu dwubwynp uywndwl, wjbwbu £ dwulwydnp GepnpnudGeph wand: CGn npnud,
Gwulbwdnp GGpnpnudGbpp Yuwybiwbwb 11.8%-nd” wpunwhwjnting wwwagw wnbunbuwlwb hpwyhdwyh
JGpwptbpjwp wnbnbGuwydwpnn unipjbGynbbph uywunidGbph pwnwaL{nLﬂn,16 wpunwuwhiwbhg wnpwlu-
dtpinGtph wép L GGpphG nt wpunwphl ywhwbowpyh wunmhdwlwywb yGpwywbqbnidp: Uwulwynn
uwywniwl wdp nwpjw plpwgpnid Yywqgih 3.7% wwjdwlwynpywé dwulbwynp wnbophbynn Glwdniwn-
GGph wany L uwwrennGtph Junwhnipjwl ybGpwywbqlnudny: 2011 pdwlwbh wnwohl Grwdujwynid
Gwulbwynp Swiuuniibtpp Ypwpnibwybh wsh dshinnedbbp gnegwpbpt:

Uwulwynp Sdwiuuntdlbph hpwywl wsh hGnblwbpny, 2010 pwlwlh pGpwgpntd wumhwbwpwn
Yyajwgh dwulwynp dwiuuniilbiph L Gpwlg wynnblghw dwywpnwyh dhol. dLwynpdwé abinpywdpp, npl
wnwowgk] £ 2009 pywlwbhl dqlwdwih hGunbwbpny: LpGGp Gwbl, np 2011 pywlwbh wrwohl Gnwi-
ujwynid dwulwynp dwhuuntilGtpp Yhwywuwpytb hptbg wynntbGghw) dwlwpnwyhb qpnjuglbiny atinp-
Jwépn: dbpp Gpdwéd qupgugnidlbph wpnyniGpned 2010 pqwlwbh pGpwgpnid dwubwynp dwiuuntdbbpp
0.3 - 0.6% qlwlyntdwiht wagnbgnipntt YnGGOwh uwywrennuywb ncyuyned, vwyuw)b 2011 pwywbh
wnwohb Gnwdujwynid qbGph ypw YnibGlwh sGgnp wanbignipinch:

Llpuw huw,

SwiwfuwphwihlG L GepphG nlwnbunipyntGbGbph wnwybp Jwn yGpwlywbqbowb L ytpghGabphu wih
pwnbiwydwb ninnnepjwidp G2gpindwl GGppn JowpwihG hwpdtyzeh pGpwghly hwyyh wnwppbiph YuOfuw-
nGunidlGtpp Gaulwlwih thnthnfunepyncGbtp 66 Ypki:

Uyuwtiu. hwyh wnbbin wnwehl Grwiujwynid wpdwlwagpywéd wpunwhwbdwl pwpép wdp, dkunwn-
Gtph qGtph pwpdp dwlwpnwyh wwhwywlnidp, hOswbu Gwb funnp wpunwhwlnn §jninbph0 junwyw-
npnipjwl wowlygnipjwl Spwanbph npulwl wgnbgnipjntGbtiph npubnpnuip, 2010 p. wwpwGpGtph L
Swnwjnipntbbtiph wpunwhwGdwb nnpwpwihG Swdwbbph wdp Yywaqoh 25 - 30%: UwypwGpltph L dwnw-
JnipjntGGGph wpunwhwbdwb hpwywb swyw|GGph wdp 2010 p. plGpwgpnid Yduwynnyh 4 - 6% dhowlwy)-
pnid: LpkGp, np wpunwhwGiwl rhulbpp Gpyne nnnnepjwdp 600 Ywhudwd hGswbu hwdwpfuwnphwihb
nbunGunctpjwl hGimwquw qupqugniiltiphg, wjlGwbu L GGpphG nbwnbunipjwb Gnntph Ynndhg Gepnpnud-
GGpp Yrwbpn L nGwyh wpnwhwbnid Yynndlnpnybnt wpwgnepjnilpg:

UwpwlOpltiph L dwnwjnipjnibGGtph GGpdniddwl YwlbfuwwnbGunidGGpp Gnylbwbu 62qpndbp G0 wdh
ninnnipjwip: dbpphbu hhdGwywbnid yuwypdwbwynpyh GepphG tnbnbunipjwl wrwewbghy wany, hGswtu

" Ywulunnp vupwndw L GEpnpncdGepp hpwlwl wdh 2010-2011 pyuljwlGEph gniguwippGbpn 33 YR @lubunnnidGepld bG: Upywds
gniguilpplbinh Gwfubwlwl thwumnwgh pybpp 2009 pywlhwlh snppnpn Gowduwlp gpmpywde 6G: GOpwpwdlnid Gaplhuywgywd
/76[7Lul/wﬁ woh quwhuwinwlwGGbnp Guifunpn nwnpyw GnyG Grwdujwlh Ghundwdp G0, Gpl wyy pwl Gpywo st:

° SGintuunfuwpnn unipyblinGEph” wuwouw nbnbuwlwl ppwgdhswlp Jepwpbnuy judunbuwlws uwwuntdGepp dwupl G Jluynid
17 4P [nnihg hwpdwnlynn inGunbuwlwl pwnwnpwy hlnbpulbbpp:

Stu http://www.cba.am/CBA_SITE/statistics/complex_index.htm/?__locale=hy
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Guwl GEpnpnudwihG dshowdwjph wpwq YGpwlwbqbdwdp: Upnynibpnid” 2010 p. pGpwgpnid wwpwOpltiph L
SwnwjnipjntGGtph GepdnLédwb nnpwpwiht dwywObph wd Ywpdwlwanyh 12 - 15% dhpwlwypnid: hul
wwpwOpltiph L dwnwynipynGlGbph GEpdNLsdw b hpwlwb dwywbbph wdp twpyw pGpwgpnid Yywgdh 4-
6%: UhLOn)G dwdwlwy GpEGp, np GGpdntddwl nrhulbpp wsh nunnnipyjwdp GG, hGsp wywjdwlGwynpywé t
nwnppbip Gepnpnudwihb 6pwgnbiph hpwanpénwihg L hpwgnpddwl wpwagnepjnilhg:

uyaywiynid t, np $hghwywb whéwhg ng wnbinpwjhb plnyph thnfuwbgniibtipp 2010 p. plGpwgpnty
Jwobkt 10 - 15% dhowlwjpnid: Uw hhdOwlwbnud Yuwydwlwynpdh Mnuwunmwbh  nGnGunipjwb
gqpunjwéd (wjwnbuwlywb  YwbuwnbunwiGepnd  (UU3 Gqpndwéd  Ywbfuwwnbunidbbph  hwiwdw)b
Mniuwunwbh nbGunbuwywb wah gnigwbhyp 2010 p. Yywqgoh 4.0%, hGsp pwpdp £ Guwhuyht Yulfuwwmbunid-
Gtiphg 0.4 inynuwjhb YGwnd):

Loqwéd qupqugniiltiph wpnynipnid 2010 p. wyGywyned k, np pGpwghy hwzhy/3uU gnigwlhop
Yuwhwwbdh Gwpunpn tnwpdw dwlwpnwyhb dnn® qunbGybinyg 14-16% dhowlwjpnid: LyGGp, np plGpwghy
hwoyh wwywunipnh qényd rhuybipp Gnuylwbtu Gpyne ninnnepjwdp 607 hhdGwywind Ywfujwé wnlanph
hwzdtlzrh qupqugnidlbiphg:

uyGyuwynid k£, np pGpwghly hwadh ybpp G2dwé qupqugniibtipp yuywhwwbyta Gwl 2011 p. uyqph:

Jwdwhudipdwé pinwpt "’

2010 pywlwOhG ppwywlwgynn hwpywpneetitnwghlt pwnuwpwywGnipjnilp, npp 2009 pywlwbh
hwywghyihy plniwylnn  pwnwpwywlnipjwb wpniGwynipjntGb £ dhindwé GepphG wwhwlownlyh
fupwlGdwl dhongny wnbGwnbunipjwl YGpwlwbqbowlp, Ynpubnpdh wybiih wwywu plrnwilnn wanbgne-
pjwdp: dbpohlu hhiGwywbnd wwypowlwynpwd £ wnwohl Gnwiujwyh pjniptih thwuwnwgh qupqugntd-
Gtph (Bywdniinbbph gbipwywwmwpnd L dwfuutiph nlwbunwdlGlip) npwlwb dhnnwGbph WywhwwGowb
wwpwaquwjnd  nwpblwb Yupdwépny wylywiynn GYwonunltph gbpwywunwpnudbbpng L dwluubph
npnawyh puGwynnnip)niGGtpny: LpGGp, np wbunwlwb SwhuuwhG 6pwaptph wwwhnydwb hhdGwywb
nintbhp 3LU-ntd hwpluwihl GYwdnunbbph 17.7% gnigwbhh wwwhnynedb B Upnynibpnid wyww-
unipn/3LU hwpwpbpwygnipjwlb wnwpblwb dwywpnwyp onptlpny Gwuwwmbudwéh GYuwndwdp Yupdw-
Gwaph qquih Ypdwwnniy:

GUwdnunbbph L 6wiuutph Jbpp Gpwéd qupqugnudbbiph wpnyniGpnid hwidwfuwnl wwhwGownyh
dpw hwplywpjnetitnwihb pwnwpwywlnipjwb wagntgnipnibp qquih Yypdwwngh' uqiting 3.5 - 4 vinyn-
uwjhlG Yt plniwybnn, npp Ynpubnpdh  Swfuubiph plniuwylnn L GYwdnunGbph thnpp-hls  quuwnn
wgnbgnipyniGGbpny: CGn npnid, nwpgw wrwohl Yeuht wyGwpynd b wybunwlywb dwiuubph wybih d6é
plnwytnn wgnwyh dLwynpnid” wwjdwlwynpywéd pwghuwjhG nwpw Gnylb dwdwlwlwhwwnywéh
GUwwndwdp dwiuubiph wiény:

2011 pqwywbh wnwohb Grnwdujwyned, pun UP qGwhwnndGGph, wyGywynid £ hwplywpnbunwhl
pwnwpwlwlnipjwb stignp wagnbtignipjwl npulinpniy:

Udihniplyng GpGap, nn 2010 pywlwih plpwgpnid inbunbunipinilnid pwnniGuwldbl qqugdly Guw-
funnn wnwndw hwnlwpiniobunuyhl huindwoh plnywylnn wanbgnipiuwl hbinbwlplbnn, nnh wpnnilpnid
wpwowgwdo Qhauwouyhl olpnidlbnn hobnwqulght dwulwynn Swfuunidbbnh Gywqdwdp wuwydwlwynn-
Ywo qhulbhniduyhl alpnidlbnp.: UpmynilGpnid, GGpphl wwhwlownlh qupqugnidbbnny wuwydwlwynn-
Ywo, qluwan Luwdbywbw 0.5-0.8 winynuuyhl Yhinny: Jwpdh welbinyg Gwh wyfuwnwlph sniluyh nndhg
uwwudbihp 0.4 innlnuuyhl LG qGuwowyhl alpnidlGbnn Gwnbh Eihwunty, np 2010 pywlwlh plpwgpned
Gbnphl wwhwlpwnlh b wyfuwinwlph pncuyhg thnfuwlbgynn qlGuwaop Ghwaqdh 0.9-1.2%: 2011 pywlwih
wrwohl Gnwduwlhnid QUuwduwyhl oGynidbbnn vwwennwlwl pncyuynid Lagwqbl chlsl 0.7%:

®nn L ywpl

2010 p. bwpunhb hwenpnnn 12-wdujw dwiwlwlwhwwnywédnid npwdwdwpluyhb gnigwbhbGtph ui-
fuwwntiuntdGtiph hpdpnid Gwfunpn Grwdujwyh wprynilGpbbpnyg dLbwynpwé thwuwnwgh dwypnunbunbuw-
Ywb dhpwdwnl k, hwenpn dbYy wwpyw Yunpdwépny Yulfuwnbujwd dwypninbunbuwywb qupgugnid-
GGpp L wyn dwiwlwywhwwnywséh hwdwnp Gwfuwnbujwd hwplwpjnetnwihlt pwnwpwlwbnipjwl ugb-
Gwpp: Ywluwwnbudwd ninnnipyncGlbiph hwiwdwyG UR-0 hwonpn 12-wdujw dwiwltwlywhwnywdnid

7 Rwpluwpmpbnugpl hunnwdh waqnbgmpiul ghuwhuwnnidp Gunnwpyby F 2010 pyuwlpwlh whmwlwl hungwdh gniguwlhyGbph
Guifuluwlwl spuingwd onwanh hhdwl ypw:
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YowpniGwyh ppwlywlwglb] wwhwwbynn pwpdn qGwdwjhb Gopnudp ybpwglbine L qOwdb hp Guuwunw-
Ywyhh dhowlwyp yGpwnwnéGtint fulnph hpwagnpédwGh ninnwé npuwidwywnywihb punwpwlywlnipnc:
Ujuwbu. pun WP qlGwhwuwniibbph wyn pGpwgpnid L' thnnh qwbgdwéh, L' thnnh pwqujh dhohl
Gnwiujwlwjhb wdp Yywaoh 3-4%" Gwiunpn nmwpdw Gnuyb gnigubhG6ph hwiwwwunwufuwbwpwp 6.4%
L 4.8% wah nhowg: CGn npnud, hwyh welbing YR Ynnihg, Ywnwywpnipjwl htn hwdwwnbin, dtnlwny-
Jwé wywnnwpwjlGwgdwl dshongwnnidlbph wanbgnipniip” Guiuwwnbuynid £, Gwpunpn mwpdw hwdb-
dwwn, npwiwjhl qubgwéh dhohlt GrwdujwlywihlG wdh wnbGdwtph wybh pwb Yypyowyh wpwqugniy’
3.2%-h thnfuwptlb dnn 8% L wpunwndnipwhlG wdwlnlbph wsh wmbGdwtph gqwih nwlnwnnid” Gufunpn
mnwnyw 10%-h thnfuwptb 2.0%:

bhOwluwywb hwdwywnpgh Ynnihg nGwnbunipjwld Jupuwdnpiwlb ninnwénipinilp hhdGwywbnid
YuwhwwOdph™ wpunwhwynydbin wewybjwwbu thnpp L dhohl dtnGwpynipjntGbbph qupqugiwb é6pwgnk-
nh hpwagnpédwdp L, dwuwdp £° hhthnpbipwihG 2ncywh wzfuntdwgdwOh ninnwé dshonglbph wnpwdw-
npdwdp: UpryniGpnid” inGunbunipjwb Jupuwynpdwb gnigwbhpp Ywsh dhohl Grnwdujwlwyih 2npg 3%-ny’
wwhwwtny Gwfunpn nwpyw wsh inbdwtinp:

ULpGbp, np npwiwdwpluwihl hwindwéncd hGwpwynp rhulytinb wybih pwpép wsh wmbdwbph npulinp-
dwl nunnnipjwdp G6° wwjdwbwynpwéd wju nwph Gwuwwnbuynn wywnnpupwjwgiwl pwjlwéwyw)
dhongwnniibbph dtnGwpyiwd wpnynilpnid b wpnbG puy wpédwlwgpwé dwypnuinbGunbuwlywl npwyw
dhwunnuiOtph wwpwqujnid npwih Guwndwip wwhwbownpyh wybih 066 wany: dbpohlu Yhwqbglh thnnh
wagnpbquunbbph npwdwhG wwpptph  JbpnGyjw;  wlhuwwnbunwiGbph  qbpwqwlgiwb, hGswbu Gwl
Jwpywynpdwl Owhuwwnbujwé wshg wybih pwpdn wmbdwbph npubnpiwl’ wwydwbwynpdwéd wybywiynn
inbGunbuwlwb wsh gbipwgqwbgdiwb rhuyh hGwpwynp npubinpdwdp:
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33 UP-nLd Yhpwrnynn Grwidujwlwihb YuwlfuwwnbuntdGbph dnnbith dhongny qlGwsdh L npwidwywplyw)hh
pwnwpwlwbnipjwb ninnnipyntbGGph JubfuwwmbundGbnb hpwlwbwgytby G6° hhdp plnniGbind 2010 p.
wnwohl Grwdujwynid dLwynpywd thwuwnnwgh dwypnnlnbuwlwl wywjowbGbpp: Cun wynd, wnwohl
Grnwiujwynid qlwdwihl dhowdwipp wwjdwbwynpnn hhdlGwlywb qnpénbGGtp GG hwlnhuwgb] hwdw)-
fuwphwyhl nbwbunipjwl npwywb qupgugnibbph wwydwbGbpnid dhowqquwihh pncywbbpnd ywpblw-
Jh0 L ng wwnbOwjht wwpwGpltph pwpdp qltiph wwhwwlnwip, wdpnnowlwb ywhwbywnpyh qlGwhwwn-
Jwéhg wybih wpwq wnbiwbpny ybipwlywbqlnidp L, hptlwlwOnd pwgwuwlwl uywunidGbpny wwjdw-
Gwynpdwé Grnwidujwyh plGpwgpnid ywppbpwpwp GYwwnynn npwdh wpdbqpydwb npubinpnudGtpp:

CGn npnid, wipnnowlwb ywhwbowpyh wpwag YGpwlwbqbdwbp L ILU-h" hwdwuwpwyhe dwlwnp-
nwyhg pwgwuwlwb 26ndwb twlwb Ypsdwndwbp wpnibwyt) 660 Gywuwnt) hGswbu hwwidqbwdwdwjhb
Uhongwnniiltph 2powlwyttpnid hpwlywlwgywsé npuwiwdwnyuihb L hwplywpnpbnwihl pwunwpwlw-
Gnip)ncGGEpp’ Gwfunpn wwpdwbhg  thnfuwbGgynn  plnwynnuywb  wgnbgnipjntGGbpp, wjlwbu £
hwlywdqlwdwdwihb fupwbbtph npn dwuh Wwhwwbnip® wtwpnpth gquih ywlwunipnh, OUQ-GGnhG
ninnwé wnbinpwihG pwOytph JupuhG wnpndtGbph yGpwdhbwbuwydnpiwb b nbnbu pwgwuwywb
hpwlwl ybpwdhlwbuwynpdwb innynuwnpniyph stinpywdéph duny:

Udpnnowlwl wwhwOowpyh npuywl qupqugniibbpht Gywuwnb) £ Gwb dwubGwynp inpwGudtinn-
Gpph wnwowlghy wap, nph wwpwquynd gquihnptb Ypdwwnyb) b Gl ybpohlhu pugwuwlwh 2bnnudp
hwjwuwpwyzhe dJwywpnwyhg: Uhwdwiwbwy, Gwjuwbqwd ninnnipjntGbbphb hwiwwwwnwufuwb nw-
npGulygphg npwiwdwpyuwiht wwpdwbbbph wunhwlwywb fuunwgiwl wywjdwbbbpnid, hGsp plGnipw-
gndbp £t WP ynndhg YbpwdhlGwluwynpdwb wnnynuwnpnyph wunphbwlwlywld wdh wywpwquwjnid dhy-
pwOywihG 2ncyuynid wninynuwinpnypbtiph pwpdpwgiwdp L thnnh wnwownyh fuhuin wpquynpdwdp,
wnnblb huy Grwiuvywyh wdwpwhb 12-wduvjw qbwsh Gwqiwl nbdwbpb wpwqugb) GG, huy wpuwp-
dnyyph 2ntyuwynid ulutp 66 wpnwhwjynydt] YuyntGwgdwb npuwywb dhinndbbp:

dbGpnGjw dwypnnbGunbuwywb Gwhubwlwb wwydwbatph Gappn hpwywlwgywé Yubhuwwnbunidbbph
hwiwdw)b uwwuynid £, np, hwdwfuwphwjhl nbwnbunipjwb yepwlywbqldwb npwywb shinnnwibtiph, 2010
pywlywbh wwphithg hhobwywb YndntGwy dwnwynipyncGbbiph vwlywqbtph pwpépwgiwb L wipnnowlw
wwhwbowpyh wunmhdwlwywb yepwyuwbqbdwb pwupniGwyiwb wgnbgnipjwdp, Yuwlfuwwnmbuynn 12-wdujw
dwiwlwywhwwnywénid qlwdwyhG dhowdwjpp ntrbu juywhwwdh, pbl 12-wiujw qlwsdh Gwqiw
wpdwlwagpywé dhinniibbpp Ypwpnibwyyba:

CGn npnuy, hwpyh wnbGind nwptuygphg hpwlywbwgynn npuwdwydwpluiht wywyjdwbbGph fuunwgdwb
wqnbgnip)nilp qOwsh hGnmwquw Juppwqéh ypw, 12-wdujw hnphgnbh qlGwsdh YwbfuwwnbuniiGtpp yGpw-
OGuydbp 66 GJwgiwl ninnnipjwdp (nBu unnple GEpYuwywgynn gpwdhyp): Wuwbu. wnwbdht wwpwd-
pwhudpbipny qlwsh Onnbh wprynilOplbph hwiwdwiG wnnynuwnpnypbbph  wbGhnthnfu dwlwpnwyh
Junpywéh wwydwbbtpned, hoswbu Gwl hwdh webbind wwphih 1-hg qugh L oph uwywqbtiph ninnuiyp L
hGplwndtiph dhongny wyj wwpwlpltph qltph wdh wqnbgnip)nilp (nipg 1.0 winynuwihl Ybwn
Owwuwnnid plnhwlnip qlwdhb), wmwpbybpohlt qOwdp Jwlfuwwnbuynd £ 6.2%, huy 2011 pjwlwbh
wnwyhl Grwdujwyh ybnoha® 5.9%:

UptGp Guwl, np Ywlfuwwnbuynn dwiwlwywhwwndwénid qGwsh™ Yubuwwnbujwsé wpdtiphg 2Gndw
nhulytinp thnpp-hGs wdh nunnnipjwip GG° hpoGwywOnd juwywd hwdwfuwphwjht nbunbuncgjwb wybih
wpwg Ybpwywbgbiwld wwjiwbbbpnd Gepphld ywhwbowpyh Ywlhuwwnbujwéhg wybih pwpép woh,
hGswbu Gwl hwlpwhnuipwjhG L wwpblwiht wwpwGpbtph dshowqquihb qltph’ Yuwbfuwwnbujwéhg wybiih
pwpdn dwywpnuyh dLwynpdwb hbwn: Uhwdwdwlwy, gqjninwunbunbunipjwl Gjninh wpumwnpnipjw
6wyw|bbphg Ywfujwé, qninunbunbuwlywld wwpwpltph qbbph ypw wqgnbgnipjwl dhongny wrlw &G
qlwdh Ywlfuwwnbuywé gnigwlbhphg hGswbu GJwgqiwh, wjlwbu £ wdh nunnnipjwdp nhulybp:
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Qhwdh Yulfuwwnbudwb hwjwlwywnipynGGtiph pwfudw gpudphy
(12-wdujw)

1+ 2010p-hbuGjuph 2010 p-hunyphth

Qhwsh Juluwwnbudwb hwjwlwywbnipynGbliph pwfunid

QlGwsh nyjw| Showluwypned pGLGGNL hwywGwlwbnepynil
Qlwsh showluwypp
2010 p. IV Gin. 2011 p. | tin.
<3.0% 0.01% 0.38%
3.0-4.0% 0.5% 3.5%
4.0-5.5% 19.5% 29.9%
5.5-6.5% 40.0% 33.5%
6.5-8.0% 36.6% 28.3%
8.0-9.0% 3.2% 3.9%
9.0-10.0% 0.18% 0.5%
10.0% < 0.01% 0.02%

dGpnGyjw wwypdwGObpnud, qGwsh uywuynn qupgugnidlbphb hwdwhnils, npwiwdwplyuyhl ww)-
dwbGbph hGnwaguw fuutnwgniip whwnp Ewpnibwyyph” Guwwnwy nlbbGwiny dLwynnpb] npwywb hpwywb
wnnynuwnpnypltin, npnlp whwp b ywhwywaybl Yuwbfuwwmbuynn nno dwiwlwywhwwnywéh plpwgpnty:
QOwsh quuiwl Gywwmwyny Ywplnpyned £ Gwb Ywnwywpnipjwb Ynnihg hwwqlwdwihG dhongwnnii-
GGph hpwywlwgnidp, dwulwynpwwbu pjneeth wwlwunipnh Ypdwwnnedp® hwpybiph hwjwpwagpiw
Gapyw npuywb nbdwbph Wywhwwodwb L pjniptitnwghl fubwjnnnipyncGGbiph duny: WP-h L Ywnwywnpnt-
pjwl Ynnohg G2qwé pwybph gniquhbrwpwn hpwlwlwgnip hpwnbuwywl GufuwnpuGbp Yunbndh
12-wiujw qlwsdh Gwqiwb Ywlfuwwnbuynn dhnnudbbnl wpwaquwgbtipne L wyl Gywwnwlwiha dhowlw)p
yGpwnwndbbnt hwdwp:
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