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2007 pywlwlh Gppnpn Gnwduvwyh wpnynilplbpny Gwfunpn Grwdujwyh GUundwip wpdwlw-
anyt £ 3.9% qGwbynid, nph ywpwaquwjntd wn/n qlwdp Ywaib £ 2.7%: U0 nmwpyw hwiwp Gwuwnbujwé
nwwnwbdwb pnypwwnpbih dhowywypnid £, sOwjwdéd wrwdbjwwbu dnn £ GGpphG uwhdwGhG, hGshG b
hhobwywbnud wwjdwbwynpyt] £ 2006 p. ognuwnnu-hnyunbtidptp dwiwlwywhwwnywénd npwiwywn-
YwyhG wwydwbGGpp fuunwgdiwdp (rEwyn wnnynuwnpniph 0.75 winynuwjhb Ybwnny pwpdpwgned) L gjnin-
Uptipnpltph ubignGuwjhG wybiih funpp qGwlGlydiwdp (Gwuwnndp® -1.2%): Uywrnnuywb qGGph qudpninh
Gptip funynp pwnuwnphsGtph” wwptOwha, nsy wwpbOwjht wwpwbpbbph L dwowjnipjniGlGbph qltpp hw-
Jwwwinwufuwbwpwn wadk G0 wn/n 3.8%, -2.1% L 3.3%-ny:

20wjwé 2007 p. wnwohl Yhuwdjwyh qlwsh qupqugniilbinlb plGpwgtip GG wpmwphl dhowdw)nhg
qlwdwyhb pnyyp dGpnudllph L nGunbunipynilnid hwiwfuwnrt wpwownyh nt wwhwbownpyh qlwhwnywé
hwjwuwnpwyenipjwl ywjdwbbGpned, wjlniwdtbw)bhy, hwayh wnbGind hntGhupb gnptGh dhowqquhb
qltiph qquih wdp L dhowagquihl 2nthuynid wwpbbwjhlb wy wwpwlpltiph (Ywplbwdptipp, duwdpbing,
pniuwlwa jnintip, unipd) qbbph wah hwjwbwlwbnepynilp, UR-G Gpypnpn Yhuwdjwyhg hGnwdnin Gnwy
npwiwdwpywyhb fuhun ywydwbbtpny pwnwpwywlnipjwb hpwywbwgdwp. hnihuh 4-h0 pwpépwgntg
ntwyn wnnynuwnnpnpp 0.25 nnynuwjhl Ybwnnd vwhdwbbing wjb 4.75%: Uhwdwiwblwy, ywhwwbbiny
Upunnwlywb hGwpwynpnipjwlb qnpéhpltph wnnynuwnpnyplbpp rGwn gnpdwnlnipjwl wnnynuwnpniphg
hwywuwnpwswih hbnwgwé |hGGnL npnuypp, npwbp GnuyGwbtu pwpdpwgytighG 0.25 innynuwjhG YGwnny:

2007 pywlwbh Gppnpn Grwdujwyned nGunbunipjwb hpwlwb wdh nbdwbpp gquihnpblt wybiwgb|
GG w/n 15.4%, npp hhdGwywbnd wwypdwbwynpyby £ 2phGwpwpnipjwl, SwnwjnipintGltiph L qyninunbunk-
untpjwl gynenbipnud wybjwgwé wpdtiph hpwywl wsh pwpdp wnbdwbpny: Cun Ghwduywyh wpnynilp-
GEpph npwlp Yuqub) G0 hwiwwwwnwufuwbwpwn n/n 18%, 16.6% U 13.8%:

Swyybinne nwiujwynid Geppht wwhwbywnpyh hpwhwb wép Yuqdb) £ wn/n 13.3% ywjdwlwynp-
Jws dwubwynp uwwndwb 11% L dwulwydnp GepnpnudGiph 17.2% wond: Munwlywb uywriwb b yhnw-
Ywa GepnpnuiGEph ppwlwb wdp Gppnpn Grwdujwynid hwdwwwwnwufuwbwpwp Juqib] £ wn/n 14.7% L
29.4%:

Cuwn wywpunnlwywb yhawlwapnipjwl' tppnpn Grwdujuyned wpédwbwapybp £ wnGnbuncipjwb dhohG
wiwlwywb L hpwlwld wuwnwlwpdtnh wd hwiwwwwnwufuwlbwpwnp 20.3% L 23.1% (Gwfunpn
nwnpyw Onyylb dwiwbwlywhwindwénid 23% L 17.4%): 2007 pywywbh wbgwé 9 wihultph plGpwgpnty,
Owhunpn vwpdw Gnyl dwiwlwlywhwnywséh hwibdww, gnpéwqpynepjwl dwlywpnwyp Gwqgb £ 0.4
wnnynuwjhG Yewnnd L Ywaib) 7.2%: Q0wsh dpw wpfuwwnwbph 2niywih wanbgnipynilp wnpniGwyned |
fupwlnn [hGt(, pwGh np wpunwnpnnuywbnepjwl Grwidujwlwihl wdh w/n gnigwlhyp 15%, nknlu gwén
E wpuwnwydwpéh wsh gnigwlhohg:

2007 pywlwbh Gppnpn Grwdujwynid Lu pGpwghy hwdh wwywunipnp funpwgtby £ (n/in 16.6 610
UUUL nniwpny) hhoGwlywbnd ywjdwlwynpywéd wnbinpwihb hwdtlyrh ywywunipnh wany (n/n 168.9
0.0 UUU nnpwnpny): CGn npnud, pGpwghy hwzhy/3uU gnigwlhpp, wlgwé hGho wihulbph wpnniGpltnny,
Ywaqut| £ 4.1% (Gwfunpn nwpyw Gnuyl dwiwbwlywhwindwénid 2.0%): Capwghy hwayh wwlywunipnh fun-
pwgntip wnbnh £ nlbbgh wpunwhwGdwb n/n 25.6% L GGpdntétiwb 47.5% wdh wpnynilpnid: Grwdujwyh
plpwgpntd pwGywjhG hwiwywpgny unwgywé ny wnbinpwjhb pGnuph thnfuwbGgniiGtph gnun Gphnupp
wybiwgt| £ w/in 46.3%-nu:

Cuwn 2007 pywlwhh Gppnpn Grwiduywyh wpnynilGpbbph” wbgwé hGha wihubbph pGpwgpnid hpwyw-
Owgywé hwplwpneetitnwiht pwnwpwywneg)nilp hwdwfuwrt wwhwGwnpyh Jpw niGbgb| £ thnpp-hGs”
0.3% plnjwjGnn wagnbtgnipintl, npp hhdGwywbnid wwpdwbwynpybi £ hwpyuwiht Glwdnwnbtph gbipwyw-
nwnpiwdp (1.3% quunn wgnbgnipynil) L uwnmwpywé swiuutinny (1.6% plniwylnn waqntignipnih):

Swpybnnt Grnwiuywynitd npuwidwdwpyuiht dhowywypp, hGswbu L uwywuynid tp, pGnipwgnyt) b
npwiw)jlwgiwl wywmhy qnpéplpwgny, hGsh wpunwhwjndbi £ thnnh wgptiquunbtph npwiwhlG pwnuwn-
pwwwpnpbph pwpép wony. npwiwjht qubqwdéh n/in wdp Grwdujwyh Ytipeht Yuqdb) £ 61.3%, npp wwy-
Gwlwynnyt £ 2powlwnnipjnilnid ginbunn YwGfuhyh b npwdwihl wwbnbbph hwiwwwwnwufuwbGwpwn
50.7% L 78.9% wany: Hwih wpnibwlywlywb wpdtpwynpdwl wwjdwbabpnd npwidwiht wpnwhwjnne-
pjwip wnpwuwnpdnipwihl wywlnltph hwitdwwmwpwn thnpp 5.3% wth hbGwnlwOpny thnnh qubqywdéh
wybjwgt] £ w/n 43.5%-ny: Lnylb dwiwlwywhwwnywénid thnnh pwqwb wybjwgt) £ 44.1%-ny: Gnwd-
ujwyh pbpwgpntd wwhwwybp GG Gwl nbnbunipjwl Jupywynpdwb wmwpbuygphg npubnpwé pwpén
wdh nbdwbpp n/in 64.6%, nph Jurnigywdpnid wybith pwb 2 wiqwd wybjwgt) G0 npwdny Jwnytpp:
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QGwsh hwyytwinydnipynilnid Gepyuwywgynid G0 dhbsk vwptbpe L 2008 pywlywlh wnwohl tpbip
Gnwiujwybbph qGwsdh YubfuwwnbuntdGbpp (Gepwnjw) Gwb yEpwdhlGwbuwynpdwb tnnynuwnpniyph Jybpw-
ptpjw WP funphpnh Ghuwntph wpdwGwapnipyntGGtpp): LapphG L wpunwphb dhoywdwptiph qGwhwunywd
ugtiwph wwjdwbbbpnd 2008 pdwywbh Gppnpn Grwdujwyh qOwdd wybGwiyned £ 5.6%, npp thnpnp -hGs
pwpdn £ Spwapywé tnwnblwb 4% + 1.5% dhowlwjph yGphG uwhdwbhg:

«33 UP pwlpbph» Gpypnpn pwdbnd wdthnthyned GG 2007 pqwywbh Gppnpn Grwduywynid 33 dh-
Owluwywh hwdwywngh gnpénilbnipjwb wpnynibpGtpp, pGGwpyyncd G0 hwdwlywnpgh pnhwbnip Yuwh-
nwih, wyinhybbph L wwpumwynpnipnlGbbph, GUwdnunbbph b 6wiuubph GrwiujwywihG dhnnwdGhpp:
Lbpyuywgyned G0 Gl $hGwlbuwywh hwiwhwnpgh Yuwpgqwynpdwh nwawh thnthnfunipyniGbtipp:

Gppnpn pwdlnid nhunwpyyned GG 2007 pywlwbh Gppnpn Grwidujwyh pGpwgpnid yowpwhwgwn-
YwyhG hwpwpbpnipjntGGbph qupqugiwl dhunnudlGbpp: Uwulwynpwwbu wdthnthynd G0 Jdwpwyhl
hwiwlwpgbiph Ywpqwynpdwbp, huynnnipjwl hpwlwbwgdwb Gwwwnwynd hpwywywb nwwnh Yubnlw-
Ywpqiwlp, wlywbfuhy Jdwpnuibbph qupqugiwlb ninnywdé dhongwnrniiGbnl ne uwwmwpwdé wfuw-
nwbplbipp:
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QLGwah quwpqwgniLrubbtpn

2007 p. uwwnbdptiphh, 2006 p. ubwwnbdpbph GUwwndwdp, gpubgybl £ 2.7%
T:bqughrfgssngrrangﬁh%bbnphh qOwg, pln npnud wwpbOwyhG (GGpwrjw| ngbithg fudhsp L Sfuwfunw), ng

wuwpbOwyhl wwpwbpltph qbtiph L wnwynipyntGGbph uwywaqlbph thnthn-
hUPGM P, FLULULAL QLU funtpynilp hwiwwwunwufuwlbwpwn Yuaqob) £ 3.8%, -2.1% L 3.3%" Guwu-
nbny qOwsh wdthnh dwlwpnwyhb hwiwwwwnwufuwbwpwn 2.1, -0.3 L 1.0 linynuwjhb YGwnny:

«Ns ywnGOwihl wwypwbpbtipy wwpwbpwfuiph 2.1% qGwaynitdp hhdbwlwbnid wwydwbwynpdbp £
«UGa0wyw dbpblwlbp L ptGghl» L «MnwdhongObp» Gopwwwpwlpwhudpbpnud gpwigywé 11.3% L
4.5% qOwGydwdp, hGsp vbnuG] £ g wwypwbpwfudph qlGwdp 0.4 L 0.1 wninynuwjhl Ytwny: G0Gwd
gpwlgyti| «dGnwhwpnupiwb wwpwbpbbp» (5.1%) L «Unytint0» (3.4%) Ghpwwwpwlpwfudptpnid: Uju
nwph ng WywpbGwjhl wwypwbpbtph qGtpp GJwqb) 66° wlGgwé twpyw 3.3% widh ywpwaquw)jnLy:

«NMwnblwiht wwpwbpltn» wwpwipwfuiph (GGpwrjw) nqbihg futhsp L Stuwfunwin) 3.8% qlwdnp
hhiGwlwbnd «3wgwdpbpp» (11.4%), «QUGwipbinp» (106.4%), «3ntn L dwnw» (7.7%), «Uhpg» (10.9%),
«bwp L Juplwipbpp» (2.8%), «UnLpg, phj, Juywn» (3.8%) Glpwwuwpwlpwiudptph qlwsdh hbnlwdp L.
npwlp Gwwuwnb 60 wypwbpwfudph qOwdht hwiwwwwnwufuwlwpwp 1.7, 0.5, 0.3, 0.3, 0.1 L. 0.1 winyn-
uwjhG Ybwnny: UpLOnyG dwiwbwy, «Pwlownptintl» (-8.2%) L «Cwpwpwywa» (-20.3%) Glpwwwpwlpw-
fudptipnd qpwbgywéd qlwbynilbpp dbndb 66 wwpblwihl wwypwlpwfudph qlwdp hwiwwwnwufuw-
OGwpwnp -0.4 L -0.3 nnynuwyhb Ybwnny:

«OwnwjnipyntGlbiny  wwpwlpwiudph 3.3% qlwdh dJpw twlwG wagnbgnipintd £ nubbghy
«Pniduywuwpyowb dwewynipiniGhbp» (7.7%) L «Uppnipjwl hwiwlwpgh Sdwewjnipjnilhtip» (6.3%)
Gopwwwpwlpwfiudptiph qlwan:

2007 p. 3-pn tnwdujwyh qlwdp Gwfunpn Grwduywyh ytpoh Guwnmdwdp Ywqlb) £ -3.9%, hGsp hho-
Gwlywbnid wwydwbwynnyt £ wwpblwjhG wwpwbpbtiph (GGpwrjwp nqbihg fudhsp L Sfuwfunwn) qlGph
7.3%, ns wwnpblwjht wwpwbpbtiph qGtph 1.1% Gwgqiwdp L SwnwjnipyntGbtinh uwywqlbbph 1.1% wdnyd’
Owwuwnbiny qOwshb hwiwwwwnwufuwlwpwp -4.0, -0.2 L 0.3 tinynuwjhG YGwnny:

2007 p. 3-nn rwduywlh qGwdp wuwydwlundnpnn hhdGuwlwl wwynwlpwfudpbnn
QGh plntipup ukwwbaptipha, Gwiunpn

Uaywana | wwpyw nbywbdptph GYwndwdp, %
L A 99.8
__ MuwnbGuwhG wuynwlpltp (Ghpwejw nqbihg fushsp b Sfuwfunw), nphg” S 98.5
. hwgwidpbpp S 1103
o ynbGwpwy e 107.9
N dyowdpbpp R 1389
pwlwpbnGG ] 65.6
. Shpa . 86.4
N qwpwpwdwg 85.6
___Ng wwnbOwyh0 wypwlpltp, nppg” e 99.8
o mgWemeG e 103.0
. wlaiwywa oquuwgnpédw dtiptlwlbp L ptitighG e 1025
_____nenwdhengGbp . 952
o Sulnuyphwwpwlplbp e 920 _
___OwnwympyniGGbp, ophg” 1023
o pmduwwuwplwG e 104.8
o bemweywGo e 105.5
R wyebgunwype ] 107.3

pGwlwpwbwh, Yndniluwy 98.3




QGwdp 2007 p. 3-pn Grwduwywyned Gwiunpn wpw hwiwwwwnwufuwb Gpwduyjwyh, L 2007 p. hniG-
Jwp-ubwwnbdptphl Gufunpn nmwpgw Gnyb dwiwlwywnowbh hwibdwun, hwiwwwunwufuwbwpwp Ywg-
Utk £ 2.1% L 3.8%:

UBh thnupnfunipini GGGNRR puwin hhoGwlwl wwypwlpunghl fudpbinh b 6wewynipiniGGGnh
(2006 p. ntlinbdpbnh Ghunndwdp)

%

103

101 ‘N\\\\\§

N

99 1

97 1

95

3nL hu Oqnuwnu Utiwywnboptn

TNupbGuypl (G6n. ngbhg fudhsp b Sfuwfunn) wwpwlplbn
1 775 wwpbGuypl wypwipten

A\ OwnuynipntGatn

— Ugh

Mhwiwdwplwihl pwnupwywbnepjwl nbuwbyniGhg Ywpbnpgnid £ qGGph plwlwbnG thnthnfunt-
pjntbGGph qOwhwwnnidp, hGsG twywh wagnbignipnith £ pnnlnud npwdwydwpyuiht pwnwpwywbnepjwb
hpwywlwgiwh Yypw' qlwsdh Spwagpywéd nwnpblywb gnigwbhoh dwhwpnwyh wwwhnydwb wenwdny: 2004
pywywbh hniGhuhg ufuwd 33 UR-G npwtiu plwlwbnb qGwsh wwnnbwlwb gnigwbhy hpwwwpwyntd
15 innynuny hwnwd Shohlh dhpnnny hwpdupydws gnigwtyp':

Ubiupintidpbnh qGwap L pGuwliwlnl eGuwan’ puwn tmwuphlbnh

: : : 5 L Lwfunpn nwnyw
: : : Lwfunpn mujnu_w: Lwfunpn mujnu_uj:

Swph | SnigwGhy  Lwfunpn wouyuw; GnyG wiugu | nblunbdpbph | MWdwUwnwufuwl
' ' hwaibtidwn | ' . dwiwlwlwznowdh
| | i hwibdwun hwadbtdwun |

| : ! hwibkdwwn
QGws 07 | 6.1 1.3 7.9

7 B o T S
POwywbnb qlwad 0.3 ! 6.0 0.3 5.9
QGws 0.9 | 0.4 36 0.9

2005 |-mmm == oo h
POwywbnb qlwad 0.29 0.26 0.40 0.38
Q0w 0.3 | 5.9 2.3 2.0

2006  j--mn oo foooooooo oo Jomme e e
POWYwanG qGws 0.02 | 2.67 0.93 2.22

QGws 0.7 ! 2.7 0.2 3.8

1010y RN R e S o g
' PGWYWENG qOws | 0.36 | 1.62 ! 0.98 ! 1.39

Lwfunpn nmwpyw ubwunbdptiph hwitdwwnnepjwip 2007 p. ubiynbdpbphb pGwlywOnb qlwdp Yuqdbp
£ 1.62% hhdGwlwOnid wwpowlwdnpdwd «Uygnip pwpdp inbuwyh» (10.2%), «Pniuwywlb jnin» (8.2%),
«Ufuinnpniwl YeGupnGabph dwnwynipynGlGbp» (6.5%) nu «Uhohl pd24wlwl wGdGwywqih L jwpn-
pwlwnbtph dwnwynipyntblbp» (10.6%) wwpwlpwwnbuwyltnh qbtph wany, npnlp plwlwlnb qlOwsha
Gwwuwnt| G0 hwiwwwwnwufuwlwpwp 0.3, 0.1, 0.1 L 0.1 ninynuwjhb YGwnny:

" Sniguwipsh hwpdwpldwl dEpnnwpwlnpnilp swipwdwul GEphuywgdws t «33 UP pwlpbp, 2004 p. 1-pl bnwduwlyy wwppbpw-
Ywlnid:
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Uah b pluwlpwlin USh thnianfunipyniGlbnp, % (Gufunpn uiwndw nblunbdpbn = 100)

%
103

102

101

99

3nihu Oqnuwnnu Ubiwwnbdpkp
uah = = = = Plhwlwlnb UGh

QGwsh umunwlnLdlbnh Yhowlwenuwlwl Jbpyniénpin

Uwwnrnnwlwl qlbnh hlnbpuh b vwwennuwlwl qudpninh wpwldhl wuynwlpwfudpbnh qllinh hlnbpulbnh
thnthnfunipynt GGGph niuncdbwupndwl L npwlg nwanwlncdGbnn wwydwlwynpnn gnpdnblbnh pwgwhwyndwl
Guuwiinwlng 2004 pywlwGh hnliinbdpbnhg ohlst 2007 pywlwlh ubuwinbdpbnl pGhwo dwiwbwlwhwmnywdh hw-
dwn nwpwlowwndly L qGwhwindly b yhowlhwannipywl inbunippwl 06y plnnilywd Gnlip pwnwnpuanwnpnbnh
(inplilnp, ubgnbuwylnipywl b wwwnwhwlwl nwnpnh) wontignipyniln.

Qhbph wiuwywh hantpubtph nwwnwbndbbpp wwjdwbwydnpnn punwnpwnwppbiph wbuwywpwn YzhrGbpp
(2004 p. hnywnkupkn - 2007p. ukwwntdptp) (%)

Spkln | UbqnGw)Gnipyntl @ Muwwnwhwlwl nwpp | ConwikGp

Ueh oA 780 209: 1000
M3wgwdpbpp < R 242, 527, 100.0
2Vuwipbne 0T 5181 475! 1000,
_3.9UGwdpbpe o220 582 396  100.0
4 LwpGwipbppljmnep 001 404 596 100.0
_5.Upnq Lpwlguptnta S 5 87 1.2} 1000
&Uopbpe L 641 315! 1000
_7.Ngnqbihgfushep o281 76} 473} 1000
8.Mghihg fudhsp L Gfuwhunn 00l 260 ¢ 6741 1000
(9 3wgnun biynglneG 82y 395, 523 100.0
10 PGwluwné, tbynnwtttnghw, Ywetthp L2 200 5591 1000,
A1.SGwhGonye Loo4r 283, 713} 1000
12 Pdugwuwnnud Lntnopwge L e2i 2731 666! 1000
13 Spwluwmpobfwy 02y 07 892  100.0
14, 3wtohutn, Sawlnyph wwpwlpltn L bwewynienGen | 741 80.7: 122} 1000

15. Uy wwypwbpltip L SwnwynipnLGGtip 1.4 54.6 44.0 100.0

Fwpiwnlbbnn gnyg 60 inwypu, np 2003 p. hnluinbidpbn — 2006 p. ubwnbdpbn dwiwbwlwhwanywdh hwdb-
dunn 2004 p. hnlpinbidpbn — 2007 p. ubwunbdptn dwdwlwlwhuwnywdnid qhuah wdhnih gnigwlhph ynpw oh thnpn
wtjwgly b ubgnbuylnipywl pwnwnpuwwnwnnh (6.0 innhynuuyhl Ytin) L Gywqby npblnh (2.3 tninhnuuyhl LGn) ni
wuwnwhwlywl nwnnph (3.8 tinhnuuyhl L) waqnbignipiniln:

Lun wuynwlpwfudpbnh nbip pwnwnpuwnwnnbnh (inpblnp, ubgnbuwylnipwl b wuwwnwhwlwl nwnpnh) wq-
ntignipniln thnhnfudly E unwnpbn Yanw: UGh—h Ypw ubignluylGnipywl waonbignipjwl 6.0 tninhnuuyhl Ytwnny waon
hhdGwlhwlnd wwydwlwynpydly ¢ wu pwnwnpuwanwnph «Upng L pwlownbnbly, «qbihg fudhsp L dfuwfununy,
«Plhwldwnd, b EhnpwtlGbnghw, Junrbihp», «SGuyhl gnpowdnipiwl wwynwlplbny, «Spwluwynmn b Guw», «Jwh-
qhuwn, drwlnyph wwynwlplbn L SweuynipintGGbny b «Uy wuynwlplbn L SwouynipniGG6ny wwnwipwfudpbph
Ynw ntlGbguwo wagnbignipywdp (hwiwwwnwufuwlwpwn 2.9, 8.7, 7.3, 10.1, 4.8, 29.1 L 12.7 tnnhnuuyhl Lbwnndy):

8



UWlniwdbGuybhy, npny wwynwlpwfudpbnnid gnuwlgyty b ubignbuwylnipywl pwnwnpuwwnwnnh qquih Gyw-
qnid. «Uyy dplinpltiny L «fls nqlyhg [udhsp» wwnwlpwfudpbnh ubgnbuwylnipwl inbuwlwnpwn Yphnn hwiwww-
wnwufuwlbuwpwn Gywqby £ 71.6 L 11.9 innhnuwyhl Ybinny:

Snplilinh wiblwobs wonp npubnpyly b «fls ngliihg fudhspy (18.4 winhnuwypl Ybin) L «Jwg L hwgwdpbnp»
wuynwlpwfudpbnnid (13.9 wninynuuyhl Gtn), huly wiblGwpwinn Gywqby b «SGuyhl gnpdwdnipywl wwnwlplbbny
(-16.0 winynuuyhli Gbwn) wynwlpwfudpnid: @nfuwnbln wdbjwgby b wu wynwipwfudph ypw vbgnlbuyhl L
wuwinwhwlwl tnwnnh waqnbignipincln (5.9 tinhnuuyhl Ybin):

Twinwhwlhwl nwnpph wanbgnipiniap vGowgly b Gwl «bwplwdpbnp L jniny (9.6 wninhnuuyhl Ybwn), «Uy
uplinplbny (7.3 tinynuuypl L) L «Pnrduwwuwnlyncd b nbnnpuypy (5.2 tnnnuuyhl Lbn) wwypwlpwfudpbnnd:

Uwwennwlwl qlbinh hlnbpullbnh  wnwwnwlnnuwlwlnipnt G0 niuncdGuupnyly b Gwl jnipwpwlsingn
wunwlpwfudph wduwlwl Ubnh hanbpulbinh inwwnwldwl gnpndwlhglbinh oqlnipywdp.

Q0bEph wiuwlwa hGnbpulGtph tnwwnwbiwb gnpdwyhgltipp 2004, 2005, 2006 L 2007pp. 3-pn GrwdujwyGtpnid (%)

| 2004p. |  2005p. |  2006p. | 2007 p.
uap 10 28 ! 03 | 1.94
1. 3wgwdpbpe Y 05! 02 144
2 Uswoptne T T a2 03| 05 113
'3.9uGwoebpe sl 106 108 171
"4 GwpGwdptnp Ljnbn 150 08: 00! 22
5 Upng Lpwlowntned T ee T 1961 a1 134
6.y opbppGtn R 37 08! 11
7.gneuhguohee i oe 01 06 00
' 8.Nabihg fushsp L dfuwfunen 041 00! 00! 00
9. 3wgnun LUnghy oA 07 08 02
10.POwldwnd, bibhnpwiGbnghw, dwntthe 1 04 00, 11} 00
11.SGwhGonue L 02t 03t 05 04
12, encduwwuwnynid Lnbnepwge 021 00 301 03
A3 Spulugnpo Lbwy TR 190 12! 01
" 14. Rwlghuwn, Sowlnuph wwnwGpltn L swnwynpyniGlen o3 15 200 25
15, UL wupwlpltn L swewympymaten + o02i 02 | 00 o1

Luwn wiyniuwlhh indjuy Gepnh 2005 p. gntipli pnjnpn wwpnwlpwfudptinh UGh-p wnwiunwlnnuwlywlnipintGn
woby b wylnihtinl 2006 p-pb Gywaqly L 2007 p-hG° Gnphg waly.: Swwnwlinnuwlwlnipywl pwndn wao b gnwlgdty
dwuluwynpuybiu «Iwgwdpbnpy, «Uuwdpbnpy, «Gwplwdpbnp b jnin», «Upng L pwlownbinkly wwnwlpwfudpt-
nned: Swanwlnnulwlnipywl unpney whnid E gnwlgyly «24Gwdplinpy, «Jwaniuwn L Gnpplyy, «Plwlywnd,
b Ghunnwtabnghw, Junbhpr, «Pniduywuwnlynid b nbnnpwypy wwnwlpwfudpbnnd:

Mwiwdwpluwihl pwnwpwlwlnipjwl nbuwbynibhg Yuwplbnpynid £ npw-
qLueh LMUsSuUuP 5
hPUGNPBNHUD wywpyuwjhb p2fuwbnipyniGGtph Yynnohg qlwsdh Guwwnwyh hpwgnpéiwb
gnpéplpwgn Gwlunpn 06y nmwpyw pGpwgpniy, npp GGpwnpnid £ UR qnpén-
nnipjntGbtpp nunnywé qhwsh Guwnwlwihb L ubfuwnbujwé gnigwbhzGBph dhol 2Gndwb yGpwgiwdp:
Nruwnh, hwybnynipjwl wyu GGpwpwdlnid nhnwnpyynid G0 UR qifuwynp Guwwmwyh qGwsh Ywrwywp-
Uwl pGpwgpp Gwfunpn dGYy nwpw dwiwlwlywhwindwénid b npubnpwé nwpwplnyp rhultph wwy-
dwaGGpnud WP Yynnohg ppwlywlwgywéd npwdwdwnywiht pwunupwywbnepjwb wpnnibwybwnnep)nilp:

2007 pwywbh Gppnpn Grwiuvjwyh thwunmwgh wpnynibpGtpny Gwiunpn Grwdujwyh GUundwdp
qnpwbgyt) k£ 3.9% qlGwynLd, nph wwpwquynid wn/nn qlwdp Ywaqib) £ 2.7%:

Cuwn 33 UPR 2006 p. ubwwnbtidptiph YwlfuwwnbuniiGbph 2007 p. Gppnpn Grwdujwyned wyayuwyned tp
w/in 3.3% qlwd (nt'u 33 UP funphpnh 2006 p. hnywnbdptph 3-h Ghuinh wpdwlwaqnnip)nilp): CGn npndd,
wyn YwlhuwwnbuntdGbpp Yuwnwnbihu hwgwhwwnhyh dhowgguwihb qlGtph pwpdpwgdwb rhuytip sywjha, L
GUpwnnyntd tn, np gyninwunGunbuntpjwb §ynnned Yapwbgybl pwlwbnb 3-4% wdh wnbdwbin:
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Uhwdwiwlwy, 2006 pJwlwlh ognhuinnu-hnyunbtdptipht UR-G hpwlwlwglnid tp quuynnuiywb npw-
dwywnyuwyhl pwnwpwlwbnipjntl (rGwn wnnynuwnpnyph 0.75 ninynuwjhb Yawnnyg pwpépwgnid) Oww-
nwy nubblwind fuwpupubp wn Grwiujwynd GuypwhnudpwihlG wwpwlpGtph dhowqquwjhl qlbph L
gjninunlunbuwlwb wwypwbpbbph q0bph wand wwjdwlwynpywd qlhwdwihl uwwuntdbbpp L pniwglb
hGnwqw 12-wiujw dwiwlwlywhwunywoéntd qlwsdh Yypw GUwdnunGbph wpnilwlulywl wybjwgiwb
hGwnLwOpny hwiwfuwnb ywhwbswpyh wdh wgnbkignipynilp:

Shatwywbnid ybpnGzjwp gnpénnnipynibbbph wpnyniGpnud hwennybi £ 2006 p. nbynbdptpht wpdw-
Gwapywé nwpblwb 5.2% qlwdh gnigwlhyp 2007 p. Gppnpn Grwiujwyh wdwpwhlb GJwuqbglb) dhbsl
wn/in 2.7%: UpLGnylb dwiwlwy, qlwsdh wju dwywpnwyh dLbwdnpiwl dpw wanbignipinit GG nubbghby
hhiGwlwbnud hpwp sgnpwglnn ng dnGGwnwn gnpénGGtin: Ujuwbu, gnigubhoh dLwdnpiwlp Guwuwnb) GG
«Uhpg», «Pwlownbntl n. yupnndhp» wwpwlpwiudpbph 2007 p. Gpypnpn Gnwduyjwyhg wpdwlwagpywd
ubignOuwjhb wybih funpp qGwbynidp (Guwuwnndp® -1.2%)2 L «%ngLudpbnp»3 L «LbOnwlwywh L pniuwyuw
Jnun» wwpwbpwfudptiph GGpphb qGtph wép (GwywuwnnedGbpp hwiwwwwnwufuwbwpwn 1.7% L 0.3%):

UWnnithwlnbipd, wpntG Gppnpn Grwdujwyh wdwpunha wybhwjwn Ep, np dshowqquihb 2ncywyned Guy-
pwhniipwjhb L wwpbOwjhG 0h 2wpp wwpwpltph qltph’ pwpép wntdwtpny 2wpnibwyynn wdp qgwih
qUwdwjhb rhuytip £ ywpnibwyned 33 nbunbunctpjwb hwiwn: buly pwbh np npwlp nhnyned G0 npwbu wnp-
wnwphb ghgnidGtin, npnGp nnipu GG qunGynid npwdwdwnpyuwiht pwnwpwywbnipjwb wgnbgnipynibhg L ny
UnGGwnwn gnpénbGbp G0, npwdwdwpluwyihb gnpéhpltph dhongny npwlg stkgnpwgniilb wbhbGwp k:

Uwluw)t wpwnwphb dhewyuwyph Gdwh qupqugniilph tphpnpnwihl wqntignipywdp (qnignpndtiiny
Gwulwynp uywniwl wsh wmbdwybph wybiugiwb L wybywiynn pneebinwihlt dwiuubph plnwyGnnuyw
wganbgnipjwl hbw), hGunwqw 06y nwpyw pGpwgpnid Yowpnibwyybld qlwdwihl qquwih GGnibkpp:
Mpwlp dbndbint L qGwdlb pp GwwwnwywihG phpwiup dhowlwjpnid uwrwywpbjnt Guwwnwyny P funp-
hnipnp hnywnbdpbph 2-h Ghunned pwpédpwgnt) £ yGpwdbhlGwbuwynpdwb innynuwnpnipp 0.25 wnnynuwjhG
ytwnny (wyb uwhiwGybi £ 5%) ywhwwbing Ynoun npuwdwdwpluihl pwnwpwywlnipjwl ninnywénipjw
2wnnibwywywbnepyniGp:

QOGwah gnndonaobn

Swidwfuwphwihl wnlunbunpjwl wsh wnbdwbpp wwhwwldbp G0 Owl
ursuerL UrU4U3r tppnpn Grwoujwyned, sGwjwé Juplwihh SqGudwshG, npp Yupniy updbg
oqnuwinnuhlG: Uyn 8qlwdwdilb twlwh wagnbgnipynih t niGbgbp $hlwbuwlywb
2ntywyh Gppnpn Grwdujwyh qupgwgnuilbph Yypw: qlwdwih htnbwlpny ognuwnnup Grwbwynpybiy &
$hlwluwlwh 2ntywih dwubGwyhglbiph Ynndhg rhubuwjhb nhpetipp thwydwdp, nph hnlwOpny Gwqb| GG
hniipwjhl wwpwbpltph qGtpp L pwpdpwgbp UUL nnpuph L dwwynGwywh hGah thnfuwnpdtipltinp: 3pdtw-
Ywb Y4EaupnlGwywb pwOytpp wpwg wpdwqubpt) G0 JupYuwihl aqlwdwdht hpwgybihnipjwl funynpw-
Swywy GGpwnydwdp: Unwohlp wpdwqulpt| t Gdpnwwlwb YahnpnGwlywb pwbyp, wjlnihbGnl dtnGpwg
wwhneunwihG hwdwlwpqgp, GwwnGhwjh L UGg hwih pwbybpp: Wn wikbh hGnblwbpny hnudpwghG pniyw-
Jnid qltph Gqwgniip hGunwaquynid ypwihnfudb) £ wdbh 066 wh, L ubwwnbiptn wiudw pGpwgpnid UUL
nnLwph nhpptipp £ wybih 60 pnipwgtip: UWL nnpwpp qipwquiGgty £ dtnghl twnphGtphG hhoGwywb wp-
dnyplbtiph GUwwniwdp wpdwlwagpywdéd hp GJuquanlt dwywpnuwyGbpp Gppnpn Grwiuywyh JGpohG
Gupnih GUwwndwdp thnfuwnpdtpp Juaqut) £ 1.4179 UUL nnpwp (wundwlwb wnwybiuagnyb dwlwpnwy),
huy ppprnwlwywb $nibunp GQuwndwdp 2.0374 UUL nnpwp:

2 Qunqunntnbunipyuwl sinnh ppudiwl wip 2007 p. wlgud hiG wipulbph plpwgpntd Guquty F 8.3%, twulunnpunyby’ priuwpnt-
ompnLlncd gnigulppl wibywgby b 10%-ny:

3 8npblp dhowqouyhl Qlbpp tmwupyw pGG wopulbph plpwgpnid (ubupnbipbph Bhopl gniguilpsp’ 2006 p. nblntipkph Shoplh
Gyunndwdp) puwndnwgly GG 55%-ny:
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2007 pywlywGh Gppnpn brwdwwlnid UUU njwnh ihnfuwndtipn pwpneGulyly E wndtiqnlydby Gypnh b pnilin

unbinihligh Gundwdp
145 UUL nnjwp/typn UUL nnpup/UPR pnclun uinbinhlg 21
1.40 — 4 o
o ~ ':;y \’/\/ 1.9

- " -y ’ T I
1.30 NN " " — [ ~e
125 \ .' ‘ﬂ -~ .- _ _ - '-/\./_\/ T 18
1.20 \/\\/AV/ 417
1157777777771+ 1.6
Iouuvul’l3OoOUuUl’ILATIODUULUARIOURLAROBDUUUIRIIRIOU
05 06 07
UUU nnpwn / Gypn = = = = UUU nnjwn /UR pntaun uinbinihliqg

2007 pJwlwbh Gppnpn Grwdujwyned Gwydph qlGGph wdl fwwbu wpwquwgt| E Jwpluwjhb 6qGwdwih
wywmhywgniihg htwnn: Ujuwbu 2007 pdwlwbh Gppnpn Grwdujwynid Brent inGuwyh hnid Guyph dhohl
ghlGp LnGnnGnud Ywaqub) £ 75.0 UUL nnpwp’ 1 pwpbih nhdwg, huy ubwwnbdptinh dGpoh npnipjwdp gpbph
80 UUUL nnpwp 1 pwnbih nhdwg: Un wdh hGunblwbpny Gppnpn Grwduwynd qpwbgyby £ Gwdph qlGph
wn/n 7.0 ninynu wd Gwlunpn Gnwdujwyh 1.6 nnynu Gjwgiwb thnfuwptb: Uu wdp hhdbwlwbnid wwydw-
Gwynpyby £ Juwplwyhb dqbGwdwdh hGwnlwbpny dhonglbph wpunwhnupny wpdtpnptiph L wbwpd gnyph
2ntywbtiphg nbwh hnudpwjhlt wwpwbpbtph 2ntjw (hhdGwywbned Gudph L nuynd): Ujnwu Ynnohg, qbbph
wdhl 0wl Gwwuwnb] t UUL nnwph nhpptph Yupndy pnipwgnidp, hGswbu Gwl hwdwfuwphwiht wénn
wwhwbowpyh L gptpt wathnthnfu wpwewpyh wwjdwbGEpnd UUL Gwdph wwpwpbbph Gwugnidp Ow-
funpn nmwpyw G0 dwdwbwlywhwunygwséh hwibiwn:

Lbwiypwdpbinpllinh @Gbnh wap 2007 p. bpnnpn brwdwwlnid uvlubg wpwquiGuy

UUU nnjwp/punty

i A,
70 S /\ / \/
e I~ N~/

i 7~ =\

5 /'\V/
45 -—/

40 e e L e e e e e I e e o e e L e e e e o L
iovuuvUu3lxI3IOUILAIOUULUIIOUILAIOGOUUUIZI I OU
05 06 07

Uskpplyuyp Upwgyuy Lwhwlelbnh nGinbuwlwG wéh* inbiwtpp 2007 pdwlwth Gppnpn Grwdujw-
ynid GnuyGhuy gqbipwqugt) GG Gpypnpn Grwdujwynid gpwlgwd pwpép dwlwpnwyp w/in 4.9 innynu
(Gnpupnpn Grwdujwynd qpwbgdby tp w/nn 3.8 ninynu wd): Ihdlhwywb pwndhs nidp dGnud £ GepphG dwu-
Gwynp uywnnidp, nph0 wybwgb] £ Gwb wpunwphlt wwhwbownpyp: Uwubwdnp uywndwb wdp Gppnpn
Gnwdujwynid Ywqdt| £ w/n 2.7 wninynu, huy wpunwhwbdwb wdp wn/n 18.9 wnnynu, npnGg wqntgnipjntlp
Ywqut| £ hwiwwywunwufuwbwpwp 1.9 L 1.4 nmnynuwjhb Ytwn: Uwulwynp GEpnpnudGbph wdp Ywaqob £ 5.9
wnnynu wn/wn, huly wanbignipintlp’ 0.9 innynuwiihb Ytiwn:

2niin wpnwhwbGiwb Qwpniwywywb npulywb wgnbgnipjnilp nlGnbuwlywb wsh ypw hhiGwyw-
Gnud wwydwbwynpdbp £ Jtppht wmwphGBphlG UUL nnpwph hpwywb wpnynibwybn thnfuwpdtiph wndt-
anydwdp, nph wprynilenid pGpwghly hwaytlzhep thnpp-hGs pwpbiwyyty £ UkgnbwihG hwppbgqwé wp-
nwphl welinph wwlwunipnp 3UU-ntd 2007 pqwlwbh Gppnpn Grwiujwynd Ywqgibp £ 4.6 winynu’ Gw-
funpn Grwiuvjwyh hwitiww GJuqgbiny 0.4 tninynuwjhb Ytwny: LGpwghy hwyyh pwnpbiwynidp wyu Gnwd-

4 Unpynipp Bureau of Economic Analysis, US Department of Commerce.
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ujwyned Gneyluybu wwydwbwynnyt) £ fuGwjnnnipyntGGGph npnwyh wand, npp qGpwquwabgt) £ GEpnpnid-
Gtnph wop: Uwluwyb pnhwlnip ywlwunipnh swithp nbpbu 6Gnid £ pudwlwbhb pupdp dwywpnwyh Jpw,
npp wpnibwyncd £ ShGwlbuwdnpdbp wpunwpht ywpunwynpnipyntGltinh Yninwyowb hwpygh: dbpohGhu
hGinbwbpny hwidwfuwphwihG yncyuynid awpnibwydned £ nnpwph nhpptiph pncpwgnedp, npp Yubfuwwnbu-
ynud £ Gwlb wywaquyney:

2007 pdwlywbh tppnpn Grwdujwynd UUL qlGwsh dhohlb gnigwlhyp Ywqib) £ w/n 2.4 nnynu (Gw-
funpn Grwdujwynid® 2.7 ninynu): GGwdh nwlnwnnidp hhoGwywbnud wwjdwbwynpyby £ GepphlG gnpédnl-
GGpnd, wjb £ wpfuwwnnudh 2niywih npnpwlyh pnipwgiwdp: UwlwlG UUL nnpwph wnpdbgnpynidp, hGswbu
OGwl Gppnpn Gnwdujwynid hnudpwihlG wwpwOpltph qlGtph wdp 2007 pqwlywbh snppnpn Gnwdujwynid
wlfuntuwthGhnptb YhwGgbigltlt qlwdh wpwqugdwlp: Gppnpn Grwdujwyh pGpwgpnid npubnpywd
Juwpywipl dqlwdwih dwiwlwly dGntpw| wwhniunwihlt hwdwhwpgp hpwgybihnepjwb GGpwplyiwb
OGwwwwyny Owhibwnwe GJwqbtigntp £t hp nhuynGuwihlG wninbynuwnpnypp 0.5 winynuwjhb YGwnd, huly
wylnchGunb GnyGswih Gqwgbigntp $tinbpw) dnlnbph GuuwwnwlwihG wninynuwnpnypp hwuglbiny 4.75
wnnynuh: UdGwglbbp Gub, np Jupluwjhb dqGwdwdh htGnbwbpnyd 2niywbbpnid wewowgwd hpwgybihne-
pjwl Yupniy wlyowlh wwpwaquwyned, UUL dtintpw| wwhniunwihG hwdwlywpgp pwdwlywbhG Yupney £
wnpéwquwlpb| L d0h pwbh opnd pniyw £ Gepwpytb) 342 dpn UUL nnpwph hpwgydbihnipyniG:

UUL inGinbuwlywG wop nbrbu daned | puwndn, puly Guwop wewdwnbyh dwlwpnwlhnid £

Y]

=2 01 /\\ 1

/

Itn. 04 llGn. IlGn. IVEGr. 1Gr.05 llGn. NG, IVGe. 16r.06 IlGr. lllGe. IVGe. 16R. 07 llGn. Il Go.

T sovtwwyws ws — Qs

Eynngninnt nGinbuwwh wdp, pun Gypnuinwwnh, 2007 pqwlwbh Gppnpn Grwdujwyned thnpnp-hGs
wpwaqugt| k. wpdwbwapdb] £ w/in 2.7 winynu wd, huy Gr/tn’ 0.7 tinynu wd, dhGsnbn inlwnbuwqbnbtpp
wyGlwntd thG Gr/tn 0.5 ninynu nlnbuwlwl wa: SGnbuwywl wdp wwywhnyybp £ hhobwywbnwd Goap-
npnuiltiph (4.4 wninynu) hwyhl, npnbGg hwdwp hhdp G0 hwinhuwgt) GGpphG L wpnwphlt wwhwGewpyh
npwlywb qupqugnidltinp: UjGniwdtbw)bhy, nbGnbuwlwb wsh hGrwblywnbbpp Jupdwdwdybn hwndw-
ontd JuwbGagyned GG Gdpnih pwpép thnfuwndtiph b $hO0wluwlywb niyubbph wGywynilnipjwl, huly
tpywpwdwiytn hwindwénd nbnbu wywhwwdnn Yuenigqudépwih fulnhplbph wywndwnny?®:

Uwwnnnwlywb qOGph hGnbGpuh wdp Gppnpn Grwduywynd wywhwwbybind 6ypnywlywb yaaunpnlbw-
Ywl pwOyh vwhiwlwd wnwybjwgnyl dwywpnwyhG dnwn, ubwwnbdpbphb qbipwqubgb) £ wt Yuquibiny
w/in 2.1 mnynu: Grwdujwyh plpwgpntd GYypnwwywb YaGupnGwlywb pwaya whthnthnfu £ ywhb] inynuw-
npnipltipp” 4.00 wninynu: Mwlp whwp £ pwpépwgybl hnywnbidptph 4-h funphpnh Ghunnwd qGwdh skgn-
pwgiwl Guwwuwnwyny: Uwhw)b 2ncywih dwubGwyhgbbpp, hwyyh weGbind Juwplywjhl sqlwdwih dwiwbwy
GUP Unnihg hpwgybihnipjwl GGpwpyowl hwlGqwdwlpp, wylywintd &G, np BUR-0 sh pwpdpwglh
unnynuwnpnypbbpp, L npwbp YuGwh 4.00 ninynu dwlwpnwyh ypw:

° bypnihnupywl Ywenigywdpuyhl fulinppltph swppp Yuptyp t nuwuby wafuwnnidh pnwlbph Unpunngenidp, ns (phy plinkgpniil ni
Ghpnuwplwlbignidp, wanwd Gnyplbnh wnlunbGunipiniGG6ph tnwnppbn phqlbu-wwnpbnwynowllbnnid quilybyn, hwnplwpynipbiunuwyhl
pwnuwpwlwlnipyniGGGnh GepnwpGwlynipywl pwguwluynipiniln dwulwynpuwwbiu Gphplbph dhole phuluy inpwlupbpnlbbnh pwguw-
Yuynipyniln b wyy G:
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Eypnamnnt QGuidp Ynlht ebpwquiGaly [ 4P Guunnwluyhl gniguwihyn

3.5
3.0 — 1

-\’\
2.0 ——

1.5 1 — —~ —~ M

10- :I 'II ': — =
05 —|—|— —
0.0

ltn.  HGn. llGe. IVEn. IGe. lGe. IllGe. IVEe. lGe. llGe. IlGe. IVER.  lGe. IlGe. Nl Gn.
04 05 06 07

T Santuwiws we — GG

Aniuwunwlh inbunbuwlwl wdép 2007 p. hniGdwnp-ognuinnuhl Ywaqudb) b 7.7%: Uwulbwynpwwbiu®
2007 p. tppnpn Grwdujwynid Mntuwuinwbh nbnbuwlwb wsh pwpép wnbdwbpp wwhwwayby 66, sGwjwé
wdh nbdwtph nwlnwnnid £ wpdwlwaonyb ubwmbtﬁphnhﬁez dbpnuswpwbbbph YwbuwwnbunwdGbph hw-
Gwéw)jb 0h0sk twpbytipe nlnbuwlywb wsh pwpdp nbdwbpp yywhwwaybb: Pugh win, wwpbuygphg
qnpwbgynn nlunbuwlywb wsh gnigwlhyp gipwqugt) £ nwpptp yeppnedwpwGbtinh wiqwd wibbwwyw-
nbuwlwl Ywbuwwnbunwdbbpp:

Gppnpn Grwiujwyned gpwbgyti £ wpnynibwptpnipjwh Gjninh w/n 4.9% wd (Gwfunpn tnwpdw GneyG
dwiwbwywhwinywéntd 3.8%)": %mﬁt{wn—ubwmhdpbnhﬁs JyGpohbhu wap Ywaqub) £ 6.6% (Gwfunpn wnwp-
Jw Gnyb dwiwlwlwhwingwénid™ 4.2%):

Ny wpunwhwbh §ninnd wwhwywGyb) 60 wabwfuwnbw pwpdp wsh wnbdwtpp: Uwulbwynpuwbiu®
2hOwpwpnipjwl 6jnnnud hnlGjwn-ognuinnuhlG wpdwlwagpywé 24.4% wdp Ynybwyh qbpwquibgby k£
Gwhunpn wwpdw Ongylb dwiwlwlywhwundwéh gnigwlhyp: 3Intbwp-ognuinnuhl dwlpwdéwfiu wnrbinph
g)nLnnud wdp Ywqob) £ 14.7% (Gwiunpn nwpqw Gnuyl dwdwlwlwhwingwénid 13.1%):

dawpnuyhl hwpybilipnh quinqugnidGbnn. 2007 p. Gppnpn Grwdujwyned JdwpwihG hwpdbyzrh hho-
Guywhb thnthnfunipyncGGbipp yGpwpbpnud 60 uwhwwih b $hGwbuwlwb hwyynyg 10.2 dpn UUL nnpwn
gntin wpnwhnuphG® h wwppbpnegntt Yuwhwnwih b $hGwGuwlwb wpnwnpdnipwihG shenglbiph gnn
GGphnuph” Gwfunpn tpyne Grwduwwybbpnid wpdwlwgpywéd qqwih dwyw|btph: Gppnpn Gnwdujwynid
dwulwynp hwwndwéh Ynnihg gniin wpinwhnupp Juqob £ 9.4 dipn UUL nnpwp (pwGytiph Ynnohg 0.7 dipn
UUUL nniwnh gniwn Gephnup, dhGgntin wy dwubwynp hwndwéh Ynndhg qpubgyb) £ 10.1 dipn UUL nnwph
gniin wpwnwhnup): Laqwé qupqugnuiltiph Ypw wagnbignipynih £ nlbbigh| pbpwghy Grwdujwynid hwdowy-
fuwphwyhG 2nLjuynud 6wquwé hpwgybihnipjwb dqlwdwdp, npp fulnhpltip £ wnwowgptp Gwl Nntuwunw-
Gnud: WaniwdGOwybGhy, pGpwghy hwyyh hwyGinipnp wdbih pwl thnfuhwwnnigbp £ jwwhunwih wpunw-
hnupp L hwlqbgnb| yownpwjhG hwpytyzeh hwybinipnh dbwynpdwdp, hGsa b wwwhnyb b yeEGunpnGwyw
pwlyh wpunwphb ywhniunGGph 7.9 §pn UWWL nnpwnpny wdp:

CGpwghy hwayh hwybiinipnh 2006 p. Gpypnpn Grwdujwyhg npubnpynn Gwqdwh dhwnnwdp 2wpne-
Gwydt £ Gwl 2007 p. Gppnpn Grwdujwyned. webinpwihG hwadtyzerh hwdbinipnh GJwqdiwb wpnyniGpned
pGpwghy hwyyh hwybinipnp Ypdwwndbp £ wn/n 6.1 dipn UWUL nnpwipnd L wqabp 18.1 dipn UWWL nnpwp:
Lbpdntsiwh n/in wap Ywquk| £ 38.1%, hGsp gquihnpbb qbpwquibgt) E wpunwhwOdwb 15.8% wdp: Up-
nwhwbiwb wdp hhdGwywbnd ywjdwlwynpybi t EGGpgquyhpbtph bGph wény, pwbh np oquwlwn hw-
GwénObph wpryntGwhwGdwb w/n wap 2007 p. Gppnpn Grwdujwyned uqob) b pGnwokGp 0.8%:

Q0wywé wyb hwbgqwiwblphG, np MnuwunwOh pwlGyp ognuinnuh plpwgpnid Juwuwhwnwih wpnw-
hnuph pwgwuwywb hGnlwbpbtph yGpwgdwl hwdwp hpwywbwgpt) £ wpnwpdnipwihb hGunGpytbghw-
Gtp (ognuwnnuh 10-hg UhGsk ognuwinnup 24-0 pGYwé dwiwlwwhwnwéntd pwbyh ywhniunbbpp GJw-
qb| GG 6.4 djpn UUL nnpwpnd), wjlniwdblwilhy ubwyunbiptphg Mntuwumnwbh pwGyh wpunwpdnipwjhG

® Unulyfuyni s inbnh nuGguié UnG.pbpuwlup dwidwluly Gpty F 7 Splwlbulbph thnfubufuwnuwnp.

" Unpynupp” DncuwwmulGh Ypdwliwgpuilul SwruynipintG:

S UpnymiOwpbpmpywl wopl vbdunybu Guuwuinty t Jepwiawlng wpymGwpbpmppul pupdp wop® Anclywp-ubunbipbph wop Gug-
dty £ 10.0% (2006 p. Gnuyl dwdwlwlwhungwontd” 4.4%): UnnyniGwpbnnipjwl puipdn won ginfuhunnnigly b b Glanpwtlbnpgpuyp,
quiqh L pnh wwnwnnnepywl” hneGywn-ubupnGdpbn wihulliph 2.1% Gywaqnidp: buly oquiwlwn hwluwdnlbnh wpnyniGwhwldwlG wop
lnuyl( dwiwlwlwhwinywontd huqily F2.2%:

Y Upywié gniguiGhpnid Gpunygwd F Ouwl «2nun ufuuy G6n L pugpnnntdGbpy hnqywdh gniguiGhyp, plsp depuwpbpnid b uyy dwulung
hunnywdh gnpownplbbinhl:
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wwhnrunGtipp 2wpniGwytp G0 npubinpbp wah dhwnnd L wpnbG ubwywnbopbph ypeh npnepjwip ugob) GG
425.4 g pn UUL nniwn: Ladwé gnigwlhony MntuwunwOp ghonid £ 2hGwunmwbGh, GwwnbhwjhG, hGswGu
Owl 6dpngnuintt’ pwywywbht wrwy wGglbiny Pwydwbh (ubwwnbdptph yGpeh npnipjwdp 263.0 dipn
UUUL nnpwn) GnyyG gnigwbhohg: 2hbwunwbh hwiwfuwnelb wwhniunObpp ubwwnbdptph yGpeh npnipjwdp
hwubip GG rGYnpnwyhG gnigwlhph™ 11434.0 Gipn UUL nnpwph, huy SwwnGpwih hwiwfuweb wyw-
hniunGtipp® 946.0 4 pn UUL nnpwph: Gdpngnnnt hwiwfjuwnrb ywhniunGGpp ognuwinnuh 4tipgh npnepjwdp
Ywqut 60 453.0 o pn UWUL nnpwip:

QUuwoh Guuwnwlughl gnigwlpph wwwhnddwl fulnpnbbnn pwpnwined 6. Gppnpn Grwdujwyh
pGpwgpnty, hwwnjwwbu ognunnu-ubwwnbiptphl, Nniuwunwbh pwGyh pwnwpwywbnipintlp pwnpnugbp
E Gpynt hpwp hwywnpynn dwywwnbbpnid wpwowgwdé hhilwfulnhpbGtph wwwndwneny. th Ynndhg qlwah
nbdwbph wpwauwgntd £ wpdwlwapyty, hGsp pwpnwgnty £ qGwsh nmwpblwh 8.0% GuwwnwlwihG gnigw-
Gh2h wwwhnynidp, djnu Ynnihg welinpwihb pwaytipnd hpwgybhnipjw fulinhpbtip 66 wnwewgt:

Wuwtu® Gppnpn Grwiujwyh plGpwgpnid qltiph wah wnbdwbpp wpwqugtp GG, L gpwlgyt] £ wn/in
8.9% gnLgLu[]hzm, dphGsntn Gwfunpn Grnwdujwyh w/nn wép 8.0% tp: QGGph wdh wpwgqwgiwb hhdpnid
nGlwé GG YurnigdwépwihG gnpénlibn, L qlbph Giwh wdp sh Ynned GnGhinwp wanbgnepyniG':

Ognuwnnuh Ytubiphg uwbyntywinhy Juuwhwmwih wpdwlwgpywé wpnwhnupl wpunwhwjnydbp £ UUL
nniwnh GUuwndwdp pneppnt wOjwlwlwh thnfuwpdtiph dwiwbwlwynp guwép wpdbgpydwdp (ognuwnup
uhohl wndtgnpynidp hnihuph GUundwdp Ywqob £ pGnwikbp 0.3%): Nncppne thnfuwpdtiph winpdtgnpydw
gwoén wbdwbpp wwjdwlwynnyb) 60 Gpdwé dwiwlwywhwndwéntd Mniuwuwnwbh pwGyh Ynnihg
hpwywlwgywé ttéwéwwy hGuntnpythghwltnpny: Gppnpn Grwdujwynid gpwbgydti £ enippnt thnfuwndtph
w/in 4.9% wnpdlnpnid, hGsh wpnyniGpenid hncGdwp-ubwwntGdptnhG enippne 6hohb thnfuwpdtiph wpdlnpnudp
Ywaqub £ 5.9%:

bpwgdbpmpywl fulnhplbnhg qbind silbwg Gwl Nniuwunwln

Uhowaqquwjhl pnijwbbpnid dwqwé hpwgybiihnipjwl 6qlwdwihg qtiné slwg Gwl NMnuwuwnwbh inGunbunt-
pjnilp: Stinh nilbgwy wpwnwndnipwihlb dhonglbinh qqwih wpwnwhnup pwlGybph hwdwnp unbnétiny (npe fulinhp-
GGp: dGpohbu wpunwhwyingb) £ shepwblywihb oncywynid inynuwnpniypbbph wdny™ ognuwinnuh ytpetiphb hwubbiny
Uhbsk 9.47%-h: PGswbu 2wwn YEOnpnGwywb pwbytn, Nntuwumwbh pwGyp, Gpwpwnb nwnwphg htwnn, GniyGwbu
dtnOwdnthu t Ginb hpwgdbhnipyw fulnhpGtiph hwppdwlp rGwn gnpéwnlnip)niGGbph dhongny: Uwluwyl Nniuwu-
nwbh pwGyh hwiwp rGwn gnpdwnlnipyniGltipny pwGytpht hpwgybhnpyjwb dhengltinny wwwhnybip uwhdwlw-
thwyywd £ wyt hwGowdwbpny, np wwn pwbybpnid weljw G0 hwiwwwwnwufuwb wpdbpnptinny gpuywnpdw
fulinhpGtip: Wn huy wwwndweny Nneuwunwbh pwbGyp pbGnwybtp b gpudwnpdnn wpdtpnptinh gwlyp: dtpphGu
Gwwwwlwninnwé t ng 066 pwbytpht hpwgdbihnipjwl wwywhnddwbp: Pwgh wyn, hwdh wrbbind hpwgytih
Uhongltiph ubgnOwyht wywhwbownyh htitnwaquw w6n12, Nnruwuinwbh pwGyp hnyuntdptph 11-hg Gpbp wduny Gw-
qbigntiL b wwpunwnhp wwhniunwynpdwb Gnpdwwinhyp g6y ninynuwghG Yennd™ $hghlwywl whdwbg wwpunwyn-
nnipjntGbbph qény 4.0%-hg Gwqbtighbinyg 3.0%, huy wj ywpunwynpnipjniGbtiph qony 4.5%-hg 3.5%: LUwb npn-
2ntip hGwpwynpnipynil Yunw pwGybphl [pwgnighs ogunwgnpdtine 100 dipn rniph dhengGbp, hGswbu Gl hwn-
pwhwnbnt wjb dnwywfhunipnilp, np hpwgybith dhonglbiph wwywunipnp Ywpnn b JGpwihnfudbp Juinnwhnipjwb
6qﬁwdmdh13: Quwuwnnnbl, Nnruwuwmwbh pwGyh pninp gnpénnnip)nLGGtipp, npnlp Cwwwnwlywninnywdé GG pnLywgh
hpwgybiihnipjwl wdhG, npny JbpntéwpwGGbph Ywpsdhpnd, pnyp G0 wwihu GOopwnpbint, np qlGwsdh quuudwh
fuGnhpp dnyty & Gpypnpn wiwa:

MnLuwunwlh pwllyuyhG hwowlwnemd, wuwydwluwynndws hwdupfuwnphuyhl pnwgybipinpwl
oqUwdwiny, npniinh 066 nhuliliph Gufuwnnw G6n Gapluynidu s6G Ynuinwldby

h wnwppbpnipnil UUL-h, npwntn wpunwphlG dhongltipny GepphG $h0wbuwdnpniip hwibkdwwnwpwnp UGS
wnnynulbip £ Yuqdnwd, Nncuwunwbh pwGytiph wnbntunipjwlp tnpwiwnpwé $hlwbuwdnpiwb dhonglbiph hhalw-

" DLuninpyws wyuypup ShinntdGepp pwpntGwldwl nbupmd, nhnbuwlwl qupquguwl L welunph thnfuliwfuupwnh Gunpdhpnd,

2007 p. Ywpnn E wywmndly 10.0%-hg pwndn qlGuwoh gnigwlpyny: UpllngG dwidwlwly, Gw Gpnid t, np @lbinh woh pwnpdp gnigwlpn

u/u//tiu/ﬁwz/nﬂz/wd Ewunbluyhl wynwlpbbnh qGbnh wony:

" WanuwdEGuyGhy, Mncuwunwih GwewdwpnggniOn ippubnnd Fwdh Gupquifnpiwl wmwppbn (SwliGEph ns dhuyl Gununjw-

nnLpywl puwnuwpwlwlingpywl npnpunncd, wyil phqlbup GaplhuywgnighsGbnh htin hwdwdwylnipywl hwunuwndwl npnmunncd: 20wjwd

2007p. Guunwluyhl gnigwlhph wwwhnydwl hwywlwlwlnipinip thnpn £, 2008p. 7.0% qlGuidh Guwwnwluyhl gnigwlpyn sh yin-
nful:

1/27/7/71 uwunwbh pwlhh Gwfuwquhh inbnwluwh @lGuhwwnnidGbnny wplwln hpwgdbh dhonglbinh Ghundwdp wwhwlowln Lwnnn £

hwully dhlst 400 dipn pnwppne: Upuyl ognuwnnup 28-pb, wiblwywnywds oplinhg JGyp, MniuwuwnwGh pwlln rbwyn gnpdwnrlnipynt-

any pwllbnhl b inpwdwnnby nGhynpnuyhl™ 272 dipnn enipih:

" dbpopl wiquid Nniuwunwih pulln wwpmwnpn wwhniunudnpowl dhenglibphg htan b bpwnupdpty pwllbphl 2004p. wi-

rwlp: tw Juunwhnipywl 0QlGwdwih hwnpwhwnpdwl hhdlGwlwl dhongwenidlbnhg 064G .
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Yl wnpjnitpp pwysnipjwb tnwpptbip inhwyh hwhybbpG GG (2007 p. hnihuh 4Gpeh npnipjwdp’ ywpunwynpnepjnil-
Gtnph 69.0%-p): 6hown t, wpunwphl $hGwluwynpdwb dwyw|Gbnb wdnwd G0, vwlw)b nbebu swhwynp uwhdwG-
Gtpnud 607 2007 p. wnwohl Gnwdujwyh Yytipgh npnipjwidp wwpuwynpnipjniblbiph 22.0%-p: UhLOnylt dwiwbwy,
wnwnwphb thnfuwnnipyniGlbph 2npe Yhup Gpywpwdwaytin b, huy pwGybph Jupywihl wynpndtGepp® Yupdwdwu-
ytw: 6y hGswtiu dhpsh k Yunéned, nniuwlywb pwbytiph hwdwp wpunwpht thnfuwenepyniGbtipp npwlywb wqnbignt-
pjnLh G0 nibbgh)” Guwuwntind $hawbuwynpiwb dhenglbiph GpYwpwgiwlh n pwqiwqubbgiwbn: Upinwphl thn-
fuwnnipjnibGph dwpdwG hbGwn Yuwwdwé nhulybtipp Gnyylwbu swhwynp G6: UhGsk wwpbdting pwbybpp wbwp
Uwnbl pGnhwnip wpnwphG thnfuwenepnlGGtph plnwibklp 7.0%-p, huy 2008 p. 26.0%-p: Wn dwpnidGbph 2nipe
30.0%-p pwdhG t pGuGnd hpwgybih fuGnhpbtp snibbgnn Gpyne wGunwlywb pwﬁubnhﬁm, dplbnylb dwiwlwy,
nniuwlw0 pwybph 066 dwup sh pwgbi|p wpwnwnpdnipwihl nhpptpp, win huly wwwndwneny wpnwnpdnipwihl rhuyh
htwn Yuwwywé funhpGbp Gnyylwbu 60 uywnbney:

Swydh wnbbind, np pwGybph qbipwyzenn dwulb nGh JupyuwihlG wnpundtGph Yuwpdwdwdybn Yunenig-
Jwdp, OGnp qupybiph nwnwptignidp hGupwynpnepynil Yunw wpwgnpbl Ynenwytiine dhongbtip' GuiuyhOnid ipgwé
Jwpytph dwpdwb hwayhb (Gpdned £ U pwGyh qbyniygnid):

U,tGp Dhpsh bapwhwignuiGbpp™.

e Upwnwphl $hlwbuwynpnidp rniuwlw pwaybph hwiwp npulwb wanbgnipynil t niGbgh:

e Upwwphb thnfuwnnipyniGbtinh dwpdwb rhuytipp ywrwdwnptih Ga:

e Pwlytph hpwgybihnipyntbp dGnid £ fungbihnipjwl hwwlbwlwb wnpynip, vwlwylb Mneuwywb pwGyh

ynnihg ybpwdphbwbuwynpdwb gnpéwnlnipyntGlbph pGnpwyGnudp npwlwb qupgqugntd t:
o Uwulwynp pwGytiph Juplwbh2Gbpp uwhdwlwhwywé 66 pwGytphb hwwnncy GepphG funhpGtpny:
e bpwgytihnipjwl fuGnhpGtph hGunwaqw upwgnidp Ywnnn £ dGéwglt) 6Gpnibtpp thnpp pwytph hwidwp:

UwhypnuinGunbuwlwl ppwhowln hwplwl GpiyplGbpncd 7

@Pniaphw. 2007 p. Gpypnpn Grwdujwyncd Enipphwih nbnbuwywb u.nih17 inbiwtpp GJuqb) 60 6hbasl 3.9%
(wnwohl Grwiujwynid 6.9%): SGnbuwlwl wdh gwép wmbdwbpp dwulwynp ppwlwlb uwywndwlb wn/n 0.3%-ny
GJwqiwl hbwnbwp G6: dbpphlu wwjdwbwdnpdbi b ninynuwnpnyplbph pwpédp dwywpnwyh ywhwwbdwdp, hGs-
wbu Gwl wnwehlw pbGuwpnipynibbbinh wpnynibpbtph wbnpnznepyncbGbtpny: Waniwdbbwybhd, dwubwynp uywrdwb
Gdwqgniip thnfuhwwnnigyt) | wbnwlwl vwywedwb pwpép wand, hGswbu Gwlk wpunwpht wywhwbGwnpyh wany
(hhoOwywGnud Gypnuywywl GpypGtph Ynndhg): Cuw §ynentiph, Gpypnpn Grwdujwynid nbGnbuwlwb wshb nuinnnpnt
G0 wprynitbwpbpnipjwl 3.2% w/nn wdp L 2hGwpwpnipjwlb Gninh pwpdp nbdwtiph ywhwwnwdp® w/n 15.7%:
Upryncpnid” wnwehl Yhuwdjwyned @nipphwjh inbGnbuwlwb wap Ywqdb) £ 5.3% (Gwfunpn mwpdw Gnyyb dwdw-
Gwlywhwundwénid 7.0% wd):

Gpypnpn Gnwdujwyhg htiinn® hnihu-ognuwnnuhl, weluinpwihG hwytyzrh wwywunipnp hppwlywb whgqwd
funpwgty £, hGsp wwjdwbwynnyt| £ Gwdph dhowaqquwjhl qbtiph wény L dwulbwynp uywriwb YyGpwywbgbdwdp:
3nt hu-ognuinnuhlb wpunwhwbdwb w/n wdp Juqobp £ 26.1%, GGpdncédwb n/nn wép 23.6%: UjGniwdtlw)bhd,
wnbinpwihG hwdbyzrh wwlwunipnp Swywwiht wpunwhwjnnipjwip funpwgt £, pwbh np Gepdniddwl Swywi-
Gtph wdp qbpwqugt) £ wpnwhwbdwb swywGph wap: Capwghy hwdh wwlwunipnp hnihu-ognuinnuhG wyb-
Lwgki| £ wn/in 360.0 610 UUL nnpwpny: UpnyniGpnid hntGwp-ognuinnuhb wpdwbwanyt) b pGpwghy hwoyh wywyw-
unipnh 23.3 g pn UUL nnpwinh gnigwbhy (Guiunpn tnwpgw GnyG dwdwlwlywhwndwéncd” 22.9 dipn UUL nnjwp):

bwwhwwih b $plwbuwlwh hwryny gnin Gephnupp wwhwwyb) b Gub Gppnpn Grwdujwyh Gpyne wohu-
Gtph pGpwgpntd: UpnynilGpnid™ hntGdwp-ognuinnuhb uwwhwwih gnin Gephnupl wybjwgt) £ 1.5 6 pn UUL nnjw-
nny L Ywquk) 33.3 dpn UUL nnwn: Ny rbghnGGunGGph ninnuyh GepnpnudGBph wép awpnibwyyt) £ Gwb pbpwghy
Gnwiuywynid, hGsh wpnynilGpnid hntGwp-ognuinnuhb ybipghGhu dwdwlbpp Ywqob) &G 13.9 dipn UUL nnpwp
(Gwiunpn nwpdw Gnylb dwiwlwywhwwndwdéntd 12.9 Gipn UUL nnpwin): Uy GepnpnudGbp hnnuiény GneyGuybiu
qpwlgyby b gnun Gephnup' 13.87 dipn UUL nniwph swihnd: hGs yGpwpbipnud £ «inwp thnnbiph» 2wndbphl, www

" Unpynipn UM pwlly:

" Sk’ Fitch Ratings, 3 October 2007,

" Juplauli Eplplbpp inGinbunipiniGaEpp nruntdGuuppnidp uplknpynid b ouyl wemdng, np Juwywunwih nbunbunppul gow
Yupnn GG whninnuwlpnpbl waqnby JGnophlGabnhu inbinbunitpntGatnh quinquignidbbinp.: 1990-wlhwl pywlwllbnh dqluwdwdbnn
gnyg wlight, nn wqnbignipywl wlninnulh ninhlGbnp wpunwhwldwlG dhlanyl pncywlbnnp, Junplwynnnn dhllngl uwqdwlbn-
wnLpnLGlbpn wd Gnynbbnp, dhblnyl Gepnpnnlbpn L wy G, wdbih ne wybih 066 nbpwlwunwnnidGbn GG niG6Gned tnwpwdéw-
onowluyhl inbuwllyniGhg Gnynlbph nlunbunipiniGabph quinquignidlbnh ynpw.: Ibnbuwpwn, Gnypbbnp dynwwbu nipwnpnugpintl
GG nwipdlnid ng dhuyl gnpdpllytn, wyy Gwl nwnwdwpnowluyhl hwpbwl Gnyplbph dwhpninlGumbuwlwl quipnqugntdlbnh ynw:
Ubjwglbtp Gul, np hpwlp Ghpwedwd sk wyl wundwneny, np Jbpopbhu pyuyhl indjuwy GGpp pnh 66, hGswbu Gul unwgynid 66
pwwlwlhl nip, bpp Ynpglnid GG hpuwnwwnipyniGp:

7 Eppnpn brwiuwlih inGnbuwlwl wop wwpmnbwlwl gniguwiprGEpp puguiliuynid 6G:
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hwiwfuwphwjhb 2niywbbpnd hpwgybiihnipjwl 6qGwdwih htnbwlpny hGswbtu 2wwn GpypGhpnud, Pnipphwyncd
Gnuylwbtu ognunnuhl wpdwbwagnpyb) b wnpundbiwjhb Gepnpnudbbph 4.4 0 pn UUL nnpwinph gnin wpunwhnup: dbpp
G2Jwé hnupbiph wpnynibpnid wwnnlGwywb ywhniunGbnb wak) 66 9.65 9 pn UUL nnjwpny:

Uwwnrnnwywh qGtph wdp Gppnpn Grwiujwyned Gdwqb) £ Gufunpn Grwdujwyh 9.5%-hg hwulbbiny dhGsl
7.1%: Lwfunpn Lwpyw Yeubiphg hpwlywbwgywé Ynzin npuwidwywnyuihb pwnwpwywbnep)niGb niGbgby £ hp jwgqw-
JhG wgnbgnipniln:

Onfuwndtiph wpdlnpiwl thwnnwip plGpwghy Grwiujwyh pGpwgpnid Gnylwbu pwpniGwyyb) £ 0wjwd
ognuwnnuhl, hnithuh hwibdww, pnippwlwb thpwih' UUL nnpwph Guwndwdp dwiwlwywynp wpdbgpydwhp’
2.45% (YtipehGu wwjdwlwynpwé tn «winwp thnntiph» wpwnwhnupny), hwonpn wiuhg ujuwd Gnphg G2qpnyby E
wpdlunpiwl nunnnepjwdp, L ubwynbiptphG thnfuwpdtiph dwlywpnwyb wpnbG gwén tp hnhuph dwywpnwyhg: Gn-
npnpn Grwdujwynwd gpubgyt| £ thpwjh w/n 14.4% wpdunpnid, huy hGp wdhubGbph wpnynipbbpnyg 5.9% wpdun-
nnd, hGsp GEpdncéynn wwpwbpltinh qGtph dhengny quwt £ qlGwadn:

QUwsh wnbdwbph GJwanidp pnyp b wdbp WGGnpnGwywl pwOyhG ubwywnbdpbph 14-h06 dGyopjw wninynuw-
r}nnLJpUbnn18 O0dwqbiglt| 17.5%-hg dhGsl 17.25%: Snynuwnnpnypbtiph Gowl pwnwpwywbnipyntGp hhdGwynpywé t
wyl hwGqwdwbpny, np hwiwfuwphwihl nbGunbuntpjwl wrwyb) fuhun qupyuwihl wwjdwbGEpp Yuwhdwbwithw-
Uta Jwpyuwjhl dhonglGtiph wpwdwnpnidip BnipphwjhG, hGsa £ Yowwuwnh qGwsh Ywewdwpbh uwhdwGGEpnud
wwhwwbdwbp: UhLGnuyG dwiwOwy, ninynuwnpnyplbinh gwén dwywpnwyp Yowwuwnh uywrennuywb éwiuubphl L
nOnbuwywb waha:

Unppbowlfh nlGinbunipjwl wdh nbldwbpp hGswbu nwpwédwnowlnid, wylwbu £ UMI GpynpGeph pyncd
2007p. hnLOwp-ubwwnbtdptphl wpniwyt) 60 GGwp wobklGwpwnépp: 2007 p. wnwohl hGp wdhulbph pGpwgpnld
hpwywb LU wap Ywquib] £ 27.1%, pGn npnd’ ng Gwydpwjhb hwndwdénid 3LU wdp Yuquib) £ 8.9%: hGswbu 2004-
2006 pp., wjlwtu £ 2007 p. hniGwp-ubwwnbidptp wohulbph pGpwgpntd nbnbuwywl wdh wjuwhuh pwnpdnp nbko-
wbinpp hhdGwywbnid wwypdwbwynpybp GG Juebihph (Gwdp, plwywb quqg L wy wédtuwenbn) wpnyniGwhwbdwip L
unpwluwnpunh hwindwébbph wany: Upnwnpnipjwl npnpuinhb pwdhG £ pGuytp 3uU 70.5%-p, huy uywuwpldwb npnp-
nhb 21.5%-p: Upnwnpwlph L GEpdntddwb gnun hwpybpp Ywagut) 66 3uU 8.0%-p: CGn npnd, ILU-nLd wpnynilGw-
ptipnipjwl pwdhbp Ywqib) b 57.9%, 2hGwpwnpnipjwln’ 7.4%, qyninunlbunbunipjwln’ 5.2%: Uwywuwnydwb npnp-
wnnd wpnwnpywéd wybjwgdwd wndtiph 25.3%-p pwdhb £ pGytp wnpwbuwnpuinhl, 7.9%-p° YuwwhG, 31.0%-p°
wnbuinphG L pGunnpwlwihG nu hyncpwlnguhG SwnwynipjntGGEphG, 35.8%-p° unghwiwywb L w)j; Swnwynipintl-
GtnhG: 2007 p. wnwohl hGp wdhulbph pGpwgpnid Unpptowbh pGwysnipjwb GGy 2GshG pwdhG pGYyGnn 3ILU-G
Jwaquib| £ 1965.9 dwlwp Ywyd 2282 nniwn: 2007 p. wnwohl hGp wihulbph pbpwgpnid pGwysnipjwb oGy 20sht pw-
dhb pOyonn wijwlwywb npwiwlwb GYwinunGbpp Yuqobp 66 1079 dwlwp Ywd 1252 nnpwn, npp 39.8%-ny
gbipwqubgntd £ Gwhunpn twpdw Gnyb dwowbwywznowbh gnigwbhpp: PGwysnipjwb dGY 205hhG pwdhG pGyGnn dh-
ohl wiuwywb GYwdninp Gwéd dwiwlwywhwwndwdénid Ywagub) £ 119.9 dwlwp Ywd 139.2 nnpwn, nphg 62.5%-p
ninnyb) b uywennuywb Ywphplbph pwdwpwpdwln, 11.6%-p hwpytph, ungww L wy Ywiwynp Jdwnpnidlbph
Juwwwndwbp L 25.9%-p" wwbnGtiph L juwwhwnwih hwdwpdwbn:

2007 p. hniGwp-ubiwywnboptpha, Gwjunpn wwpdw Gnylb dwiwbwlwpowlh hwitiww, Unppbowlnid
qlwdp Ywqub £ 16.0%, Gwfunpn tnwpdw ubwwnbdptiph hwibdwwin® 16.4%, huy nbyuntiptph hwibdwwn' 11.0%: CGn.
npniy, ubwwnbdptphG, Gwunpn wpyw nbyunbdipbph hwibdww, wwpblwiht wwypwbplbph qOwdp Yuqob) £ 7.9%,
ns wwnbGuyhb wwpwlpGbphln' 7.4%, SwrwjnipyntGabiphGp 23.9%':

2007 p. wnwohl hOp wihulbph pGpwgpnid hpwywlwgywd wpunwhwliwb-Gepdniédwb gnpdwnpplbiph
wnryntlGpnid Unpptipwlnud duwdnnybip £ wwypwbpwihb hwadtlrh npwywb dGwgnpn 408.5 GG nnpwnh gLuLhnL{zO:

QlUwsh wnbiwtpp quutipnt Gwwwnwyny Ugquwjhb pwbyp Jwnb £ dwlwph nwlnwn wntdwtpnd wpdunpdw
pwnwpwywlnipyntl:  UpryntlGpnid”  hniOjwp-ubwunbdpbphG dwOwph thnfuwpdtipp UUL  nnpwph  GUundwdp
wndlnpdby £ 2.37%-ny, huy 2007 p. wnwohl hGp wihubtph dhohl thnfuwndtipp, Gwfunpn wnpjw Gniyb dwiwlw-
Jwznowbh dhohlGh hwuibdww, wpdunpybi £ 4.45%-nd: Unppbswlh wgqujhl pwGyh wpwnwnpdnipwihl wywhniuwn-
Gtpp 2007 p. wnwohl hGp wohulbph pGpwgpnid wybjwgtb| GG 59.4% Ywd 1168.3 010 nnpwpny L hnywnbtdpkph 1-h
npnipjwip Ywagubp 3135.6 410 nnpwp:

dpwunwlnd inGnbuwywl wsp 2007 p. wnwohl Yhuwdjwynid Ywaguib) £ 12.5%2": 0Gn, npncd, wpryntGuw-
pipwywb wpunwnpwlph dwywip, Gwiunpn twpdw Ongyl6 dwdwlwlywyppwbh hwibdww, wybjwgt) £ 23.0%-n4,

"8 Inluntdpbph 17-pl dkhopyw nnhnuwnpnyplbap hbppwlwl whqud Gyjwqbgyty &G UpGsl 16.75%:

" Unpympp Unppbowlh wqauyhl pullyh Ypdwlwenuliwl piny binkl, 2007p. ubunbdptp, wiynivuly 1.2:

2 Lufunpn tnwpyus GG dwiwGuilpuppewh hudbdun wupnwlpGbph wpnwhwiowd swduy G6pp Yuwquty 66 4.3 dipn napwn, hul
GGndniddwl wywy Gbpn 3.9 dipn nnjwn. Unpynipp Day. Az, 3 Gryidpbnh, 2007p.:

2 dpwunwlingd dpswlpwepnipywl Gnp hwdwlwpeh wiglbint Guwwlgnipyuwdp IVU-p L Gow mwppbph nhlwdhluyhl Jbpuw-
plinnn gnigwlhpbbnn hpwwwpwldned GG nepwgnedabnny:
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huy gninuunGnbuwlywt wpnwnpuiphGp 6.6%-ny?: RPGwlsnipjwl Y 2GshG pwdhG pGyGnn 3LU-G Yuqob) t
1708.1 Lwph (1012.6 nnpwp), nnp 21.5%-ny glipwqubgntd £ 2006 p. wrwohl Yhuwdjwyh gnigwbhop:

2007 p. hniOjwp-ubiwyuntidpbpht dpwunwbned wwhwwdb) 66 Gwiunpn mwpw pwpénp qGwdwihb §GnLo-
Gtipp: 2007 p. wnwyohl hGp wdhulbiph pGpwgpntd, Gwfunpn tnwpyw Gnuyl dwiwbwlwpowbh hwikdww, dpwunw-
Gnid qOwdp Ywqub) £ 8.5%, Gwiunpn tnwpdw ubwwnbdpbph hwatdwn® 9.0%, huy Gwfunpn mwpyw nGlynbdpkph
hwdabdwwn' 6.2%: Can npned, Guiunpn nwpgw nGlynbdptph hwibiwwnm wwpbbwjhl wwypwlplbph qGwdp Ywaqdb k
5.9%, ns yuwnblOwiht wwpwbplbphGp® 3.8%, huy SwnwjnipntGGtinh qGwdp 10.0%: Uju pOpwgpntd wiklhg 2wn
pwndpwgt| G0 dpgbiph qltipp 91.2%, pniuwlwh jninhlp’ 20.6%-ny, hwg L hwgwiptippltnhlp 15%-ny: UndnLlw
SwnwjnipnLbbbipp pwlywgt| G0 21.7%-ny, wennowwwhnipjwl ninpunnd qGbpG wadk| G0 6.4%-ny, huy npwlu-
wnpuwjhl uywuwpydwb npnpuind 10.1%-ny: Uhwyl ubwwnbiptp wdudw plGpwgpntd Ywph, wwbph L &Jh qhlp
Uhoh0 hwayny wak k 14.2%-n4, huy pneuwlwh jninhGp dhohl hwayny 15.5%-nq23:

2007 p. hniOjwp-ubwywnbdptphG, Gwfunpn nwpdw nbGyuntdptph hwdtdww, ypwgwwb (wphh UUL nniwph
Gywwnidwdp wpdlnpyt £ 3.35%-n4y, huy 2007 p. wnwohl hGp wihultph dhohl thnfuwpdtipp, Gwfunpn nmwpyw Gneyb
dwiwlbwywzpowbh dhohGh hwdbdwwn, wpdunpyb) £ 6.19%-ny: Ypwunwbh wggqwjhb pwbyh wpunwndnipwihl yw-
hnLuwinGtpp 2007 p. wnwohl hGp wdhubtph pbpwgpntd wybjwgb) G0 57.9%-ny Ywd 539 416 UUL nnpwpny L ubiw-
wbdpbph dGpoh npnipjwip Ywaqibk, 1,470 GG UUL r}nLan24: dbinpohGu pGpwghy hwadh wwywunipnh Gwwndwip
Ywwhwnwih b $h0wluwywb hwpyh hwybinipnh qbipwqutgiwb wpnynilp t:

2007 p. hniojwp-ubwwnbiptpht hpwlywliwgywd wpunwhwbdwh-GGpdniédwb gnpdwppltph wpnynilpnid
Jdpwuinwined dlwynpybi b wwpwlpughG hwaythzeh pugwuwlwt dGugnpny 2nine 2,666 66 nnpwph swithny®: Can
npned, pwbh np GEpdniénidb wybh pwl 4 wlqwd qbipwqubgt] t wpnwhwbdwb dwyw)btpp, $hGwbuwywhb dh-
onglbiph wpwnwhnupp wpnibwyt) £ dGnuk] ypwgwywb jwphh wpdbnpnidp: Lwphh Yupney wpdbnpdwb dGnddwp
Owwuwnb GG Gwl @phihupp dhepwGYwihG wpdnipwihl pnpuwynid Ypwunwbh wqquihb pwbyh hGunbpytaghw-
Gtpp. 2007 p. hnuGywp-ubwwnbdpbphl gnun wnpp Yuaqob) £ 648.8 610G UUL r}n[umza:

2007 p. tippnpn Grwduwywyp Gwjuwbyytg Gwpunpn nmwpdw Gnuyl dwdwbw-
4GUPUSPL UCUELUTPR Y | hngweh GUwndwdp plpwghly hwadh wwhwunipnh  funpugdwip,

hGswbu Gwl Ywwhwnwih gnin Gephnuph 066 dwywGGph WwhwwGiwdp:
ChGpwghy hwayh ywlwunipnh wdp, sGwjwé npwludbipnbbph pwpép wahl, wwjdwbwynnyb) £ wrbinpw-
JhG hwdtyonrh ywlywunipnh woand: Upnwphb dhowdwjph qupquwgniibtipp, hGsp dwulwyhnpbl wpunw-
hwjndb £ wpnwhwbdwb niubbpnd dhowblyw) uywrdiwlb wwpwbpltiph qltiph w/nn 14.6% wond,
wpnyntbGwptpnepjwl wsh pwpdp wmbGdwbph wwhwywbdwh hGwn dGhntn (wnwlg wnwdwbnh) Guwuwnb] GO
wpunwhwOdwb (Yptnhwn) n/n 25.6% widhG: LOwWE wip Wwydwlwdnpyb) £ Gwb Gwiunpn nmwpdw Gnyyh
dwiwlwlwhwwnygwénid wpnwhwbiwb gwén swywbpny: LEpdntddwh wsh dhwnudp wpnibGwyybp t
Gwl Gppnpn Grwduywyned, Gpp gpwbgyt) £ dGpohGhu wn/n 47.5% wd: Gywdnunbbph pwpdp wsh wwh-
wwbiwdp L thnfuwpdtiph wpdlnpdwdp ywjdwlwynpwéd uywrennuywh, hnudipwihl L GepnpnidwghG
wwpwlpltiph GYwwmiwdp wwhwbownyh wsdh wpynilpnid wpdwlwapytp £ Gepdnédwl pwpép wa:
Lbpuntdiwl nnpwpwiht wpnwhwjnnipjwdp woh0 Gwwuwnb) b Gub chowGljw uwywriwl wwynwbpltph
GEnpdntddwb qltph n/in 16.3% wadn:

U/],a/mpg dpwunwlh wqquyhl pwlhh Inwdwdwnluyhl b pwlluyhl yhowlwaennipiwl pney inkil, 2007p. ubwwnbdpbn, wniuwly

U/[p/m nn dpwunwlh wqquyhl pwllh nwdwywnluyhl b pwlluyhl Yhowlhwaennipjwl pyney inkl, 2007 p. ubuwnbdpbn,
wryn uwly 1.1, 1.3, 1.4 L News Georgia, 09/10/2007:

Unpinipn dpwunwlh wqeuyhl pwlGhh Inwdwdwnluyhl L pwllughl Jhowlhwgnnipywl piny tiinkl, 2007 p. ubwwnbdpbn,
wnynituwly 5.1.
2 Lufunpn tnwpdw b Gywp-ubupntdpbph hwdbdun dpwumulngd wuymulpleph wpmuwhwlowl (SOFR) Swiuwy G6pG woty 66 25.4%-
ny b ququity 884.6 Uil nnjwpn, huly Gepdniddwl (UPD) SwiwyGlpp 36.9%-ny L Guwqdly 3550.5 dil nnjwn: Unpnipn’ dpwuwnwih
u/qqu//ﬁli pwhalh Inwdwdwnpluyhl b pwGluyghl yhowlwaennipywl piny inkil, 2007 p. ubunbdpbn, wnniuwly 5.4:
% U/]p/mﬂg dnwuinwlh wqquyhl pwllyh Inwdwdwnluyhl b pwlluyhl yhowlwannipiwl pny inkl, 2007 p. ubiuuinbdpbn, wnniuwly

4.5
il 2007 p. tnynnnn Gowduwlh gnigwlhyGbnn 337 4P hwlfuwnbunidaGnl Ga:
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dhghywywl wbédwlg Ynnihg wpwnbtipynplbphg niqwpywéd wpunwnpdnipwihG dhenglbiph gniun
GGphnuph wah wnbdwtpp 2wpnilwynd G0 wwhywyb] Gul 2007 p. Gppnpn Grwdujwynid: PwbywhG
hwdwlwpgny unwgywé ng wnbinpwihG plnyph thnfuwbGgnuiGtph gnun Gephnupl wybjwgbp £ w/in
46.3%-ny: Nnruwuwnwbh nbGunbuwywb pwpdp wsh wnbGdwybph wwhwywindp Guwuwnb)] £ Antuwunwbhg
npwhudtipnGtiph pwpén wsh nbdwbph wwhwwidwGp®:

Gppnpn Grwiujwynid Yuwhwwih b $hlwluwlub hwpgny dhonglbph gnin Ghaphnuph 066 6wywi-

GEph wpnyniGpnid yowpwihG hwdGl2hep hwybinipnny t Gnty, hGsp hwGqbgpt) £ hwiwfuwnb wpunwphG
wwhneunGbph Yniinwlydwb wdh: dbpphlhu htin uwwywd wpunwpdnipwihb ontuyntd npwdh wpdlnp-
dwl 8GnudGGpp 2wpniGwydtp GG, hGsp qniquiygyb) b npwdwjbwgdwb gqnpéplpwgh wwhwwbiwdp:
Gppnpn Grwdujwynild 33 npwdh dhohl thnfuwnpdtiph n/nn wpdlnpnudp UUL nnpwinph Guwndwdp Yuagib) k
19.1%, hul hnLGwp-ubiywinbdptph wn/nn dhohl wpdunpnudp’ 22.7%:
Upunwphb wpfuwphh ywhwGowpyp 33 nbwnbunipjwlb hpwywb L $hiwbuwlwb wynhdGbiph GHwwn-

Gwdp wpunwhwjnydbp b Shwluwywl b ywwhwnwih dEéwéwyw| Ghphnupny: dtpphlu Gwwuwnbiny Gtip-
phG wwhwbownpyh pwgnighs wohG™ wnwowgnb) £ pGniwylnn wanbgnipynib qGwsh dpw: UjGniwdbluwy-
Ghy, qULuéLthU 602nL006pp dEndyLL GG npny qnpénGGtiph wpnynLlGpntd.

Lbpontétiwb dhongnd wwwhnyyb| £ wwpwbplbph |pwgnighs wrwownl, thulnyl dwiwbwy

wybjwgt) £ $hGwbuwywb dhonglbbiph wpwnwhnupp™ ywjdwlwynpdwé wrbinpwihb hwyydbyzrh

wwlwuntpnh wany:

2. Upwnwnpdnipwihl dhongGtph npwdwjhlt hwiwndtipp Gwqb) £ 33 npwih wGjwbwlywb thnfuwp-
dtiph wpdunpdwl wprynilpned, h0sG wy] hwjwuwp wywjdwbObpnud Yupnn tp wowewglb
qUwdwjhb abpnLiltn:

3. bpwgybih dhonglbph pwgnighs weh pwgwuwlywb hbGunbwlplbbpp dGnidtbp GG wnbunbGuwlwh
wdh pwnép wnbdwtph ywhwwbdwip:

LOpwghly hurppy. 2007 p. Gppnpn Grwdujwynid pGpwghy hwayh wwywunipnp, Gwiunpn twnpgw
GnyG dwiwbwywhwwnywdéh hwibdwwn, funpwgtp £, hGs0 welinpwihG hwyybyrh ywlwunipnh funpug-
dwl wpnyntbp Ep: dbpehbu wwjdwbwynpyb) £ wpunwhwldwb wdh nbdwtph GYwwndwdp Gepdniétiwh wah
nbdwtiph qbipwqwbgdiwdp: UhLGnyl dwdwlwy, dwubwynp wnpwludtpnlbbph b ubignbGuihb wpfuwwnnn-
Gtph GYwUnLnGEph pwpdp wdh wmbEdwbph Wwhwywlndp 2wpnibwynid b thnfuhwnnegtp welinpwihG hwp-
Jtyzrh wwywunipnh wép: Lapwghy hwayh ywywunipnl wybjwgb) t hGswbu pwgwndwly wpdtipny, w)d-
wtiu k| ILU-nLd inbGuwlwpwp Y2rny: Capwghy hwoyh ywlwunipnp Gppnpn Gnwdujwynid in/n wybjwgt t
16.6 010 UUL nniwpny L wquib 35.3 10 UUL nnjwn, huy hGp wahultph wpnneGpltpny ytipehGhu Yhep
3LU-nLd Ywqub) £ 4.1% (Gufunpn mwpyw Gnub dwiwbGwlwhwindwénid 2.0%):

2007 p. ppnpn Grwiujwyned wnbinpwghG hwaybyorh ywywunipnb wybjwgb) £ 168.9 610G UUL nn-
rwpny L Yuqubp 407.3 4i0 UUL nniwp: Gppnpn Grwdujwyned gpwbgyt £ wpunwhwGiwb (YpGnhw) n/n
25.6% wd (wpunwhwbnudp Yuagib) £ 318.1 616 UUL nnjwn): UpnwhwOdwb Gowb pwpdp wdp wwjdwlbw-
dnpybp b wpnwhwbdwb pniyubbpnid hnedpwjhl wwpwbplbph qGbph pwpdp dwywpnwyh wywhwwo-
Owdp, hGswbu Owb Gwpunpn nwpdw Gnyb dwdwlwwhwwnywénid wpnwhwbdwl gwép dwywGGpny:
UpnyncGwpbpnipjwl (wnwbg wnwiwlnh) qupqugniilbpld wpunwhwjndbp G0 hwlpwhnidipwihl ww-
pwhpltph L YnGywyh wpnwhwbdwb wany:

Unwdwbnwagnnpénipjwb gynennid fwwb inbnwpwndtin $66 wpdwlwaqnyb), L GJwqdiwb dhinndbbpp
pwpniGulyby 66 Gl pGpwghl brwduywynid®: Upnynilpntd «@wilunpdtp L Yhuwpwllywnpdbp pwntp,
pwlywndtip dGwnwnbtp L npwlghg hptip» wwpwlpwiudph wpunwhwbGiwb dwyw btph wn/n GJwgnidp
Gppnpn Gnwdujwynud Yuqgok t 28.1%:

«3wlpwhniipwihl wpunwnpwbp» wwynpwbpwfudph wpunwhwbndp Gppnpn Grwduywyned wybwghb
E wn/in 54.4% -ny: Lpwé wypwlpwfudph wpunwhwGdwb wshG pwpnbwyned £ Gwwunbp wynGéh hwlpw-
pwnh nt funwjniph, hGswtu Gub giikGwnp nbin lnwnpbuygphg wpdwlwanpynn wpnwhwbdwb waén:

«Ng pwlywndbp dGunwnltp L npwbghg ywwnpwundwé hptip» wwpwbpwfudph wpunwhwGdwb n/n
wdp Gppnpn Grwdujwynd uaudb) £ 51.6% wwjdwlwdnpdwé tpjwpwihwhwiwéph ($tpninhpnta) L
wyniohOb thwywphptinh wpunwhwbdwb wany: UhpwqquwihG oniywbbpnid dnhpnbGh qlbph pwpép dw-
Ywpnwyh wwhwwanip wpnibwynid b oywuwnbp Gwéd wwypwlpwfuliph wpunwhwGdwb nniwpwihG
Swywltph waha:

Swﬂpbﬂ dhowqqouyhl huquiwlbnwnipyniGGGpH° Mnuwunwbh inlGinbunipywl glwhwnnidG6pn jwiuinbuwlwl Ga:
Y «ULMUUy plltpmppul bt wpnbl unnpugpdby b hwdwinkn anpdniGEmpintG ppuwluwlwglbine hwdwdwybueapp: Uuiljuyl
qnﬁdm GhnLpywl Swyuwy dwl dwdlliinbbpn nbelu dGnid GG wlnpnp:
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UpunwhwOdwl woh0 obdwwbu Gwwuwnb] b Gwl «Mwwnpwuwnh uGlnh wpunwnpwlp» wwpwlpw-
funtdpp, nph wpinnwhwGiwb n/n wap Gppnpn Grwdujwyned Yugoby £ 24.7%: dbpohGhu qbpwyzrnn dwup
Ywadntd £ YnGyuyp:

Lptlp Gwl, np Gppnpn Grwdujwynid, Guunpn vwpyw Gnyl dwidwbwlywhwwndwéh hwdbdwn,
OJwqgti] 60 pwdwywbhG thnpp Y2hn niltignn Gptip wwypwlpwfudptiph wpnwhwOdwb éwyw)O6pp:

Lbpdnt6dwl wsh pwndp wnbdwbpp 2wpnibwyyb) G0 Gubl Gppnpn Gnwdujwyned: LEPINLEVWG pwpdp
wdp wpwwgnntd £ nbGunGunipjwl ywhwGownyh Yuwyntd wdp gptipb pninp wwpwlpwwinbuwybtph GHwwn-
Owip (uywrennwywb, hnwpwjhG L GEpnpnudwghG), hGswbu Gwbl thnfuwpdtiph wpdlnpnudp: Lepdnedwh
nniwnwjhlt dwywGtph wdp wwjdwbwynnyt) £ Gwl hnudpwjhl wwypwbpbtph GGpdniddwh qlGGph wond:
Gppnpn Grwiujwynwd GEpdniédwb (ntipbn) wn/nn wdp Ywaqdob) £ 47.5% (GGpdnuénidip Ywaib) £ 725.4 9(0
UuuL nniwn):

LbpdnLgdwl vk ULG Yohn Yuaqinn wwpwlpwfudptph® «Mwwnpwuwnh ullnh wpunwnpwlp», «3wd-
pwhniipwihb wpunwnpwbpy», «Ng pwlywndbp dGunwnbtp L npwlghg wwwnpwuwnmywdé hptipy, «UbpLGw-
GGp, vwppwynpnuiltip L dGfuwbGhquilbbp» L «dbpgbnlyw, onwihl L 9pwihG wnpwluwnpunh dhonglbp»
GEpunLsdwh swywbbpnud gpwbgyt) £ hwiwwwwnwufuwbwpwn wn/in 62.5%, 14.8%, 2.8 wlquy, 45.0% L
2.1 whqwu ws:

Ns 0td Yohn nilbignn «Rhdhw L Gpw hbn Juwywéd wpnynibwptipnipjwl dynintiph wpunwnpwlp,
«Nwuwndwuuw L npwbghg hpbip», «Pnuwywl dwqiwl wpnwnpwlpy» wwpwbpwfudptiph Guwuwnnidp
GEpdntddw b wahG Ywqgub] b hwiwwwwnwubuwbwpwn 1.8 nnnynuwjhb Y, 2.0 innynuwjhG Yk L 3.2 nn-
Ynuwyhb Ytuwn:

Qptipt pninp wwpwlpwfudptph GEpdntétwh Swyw GbpG wek] 66, huy «Pwlunpdtp L Yhuw-
pwllwnpdtip pwntp, pwGywndtp dGwnwnlbp L npwlghg wwwnpwunywsé hptip» wwpwbpwfudph GGpdnus-
Uwl GJwgnidp Gppnpn Grwdujwyned Ywagib] £ wn/nn 6.5%: Uu wwypwbpwhudph Gapdniddwl swyw)bph
Ypdwwndwb gwoén wnbdwtpp, h mwppbpnipyncl Gnyl wwpwbpwiudph wpunwhwOdwb Ypdwindwb pwnén
nbtdwtnh, ywjdwlwynpybi £ wyb hwGqudwGpny, np G2dwé wwpwbpwfiudpnild GEpwnrywé nuynt GEpdncs-
Uwl dwywGbph wap hGwpwynphGu thnfuhwinnigb) £ wnwiwlnh GEpdncéiwb Ypdwwnndp:

UpnwhwbOdwb L GGpdniédwl wn/n wskpp Gppnpn Grwduwjwyned, wnwlg «@wllwndbp L Yhuw-
pwlywndtip pwpbip, pwOywpdtip dGwnwnltp L npwGghg hpbp» wwpwlpwiudph, Ywqdb] 66 hwdwww-
nwufuwlwpwn 44.2% L 58.2%: hul wrlwnpwihG hwydbyrh wwwunipnp, wnwlg wju hnnjwéh
gnigwlhp hwadh wnGbint, wybiwgt) £ 155.7 610 UUL nnpwnpny L Ywquib) 378.0 4G UUL nnjwp:

2007p. Il brwdywlym d wminwhwldwl hhdGwlwl 4 wynwlpwfudpbnhg dhuyl 064 Swwy G6na GG Gywqby

uia Uu nnjwn
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Il Gn. 04 Il Gn. 05 Il Gin. 06 Il Gn. 07

[ ] Tunnpwuinf ullnh wpnwnnwlp

O Jwlpwhnidpuyhl wpuwnpuwlp

Pwllwndtp L Yhuwpwlliwndtp pwnbn, pwllwndbp dGunwnlbn L npwbghg hntin
D s pwllwndtp daunwnlbn L npwlghg wwnpwungwd pnbn

§| Uy wpunwhwlned

¥ «Munnpunnp ulilinh wpnmwnmulpp» Guuwunnidp GEpdntévwl wopl hwquoby b 4.5 ninlnuupl Gbw, «Jwlpwhnidpuypl wpunwn-
nwlph Guuwuwnnedp” 2.6 tninynuuyhl L, «dbpgbnlyw, onuyhl L ppuyhl inpwluwnpwnp dhonglbny wwnwlpwfudph Guwunnidp”
9.8 unnlynuwyphl Y, «UbpLlawlbn, uwnppuwynpnidlbn L 06fuwGhquilbny wwypnwlpwfudphln” 6.4 innlnuuyhl bun:

3 Lbpdnisowl Gywanid Fapuwligyty Guil: puin thnpp ppn nilbgnn Eplnt wupwlpuwfudpbpnd:
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Upwnwphl wnlinph wfuwphwgpuywb pwpfujwénignilp Gppnpn Grwdujwynid gpbpb Ewwb thn-
thnfuncpyntGGlinp sh Ypb: Wuwbu wwypwlpwihlG hwydblrh ywlwunipnh wdp Gypndhnipyjwl, 2hbwu-
nwbh L Gwwnbhwjh hGwn Yuqib] £ hwiwwywwnwufuwlbwpwn 1.6 wGqwd, 1.7 wiqwd L 3.4 whquwd: UN3I
GpynGGph hGwn wwpwbpwihlb hwyytlyrh wwywunipnb wybjwgt) £ 67.0%-nd, huy bpwbh htwn qpubgyt) &
wnlwnpwjhG hwdbyrrh ywlwunipnh Ypdwinnid 14.2%-ny:

2007p. Il br-nLd G6pdniovwl gnbplk pnynn hnnywdlbph gnigwah06nh wop wwhuwbyby ¢

uia dun nnjwn
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30

Il Gn. 04 Il Gin. 05 Il tin. 06 Il Gn. 07

. TNunnpwuwnf ullnh wpunwnpwlp

D Jwlpwhntdpuyhl wmnwnpwlp

Pwllwndtp L Yhuwpwlblwndtp pwnbip, pwilwndtp daunwnlbn L npwlghg inbin
% Utiptihwbn, uwnpwynpnidlGbn b 06fuwbhqulbn

D dbnqbtwnlyw, onuyhl L ppuyhl inpwluwnpunp dhonglbn

O uy aepomens

OwnuwjnipjntbbGtiph wpunwhwOdwb wdh Guwmdwdp GGpdniédwl wnwowlghy wdh wpnynibpnid
2007 p. SwnwjnipjntGbtiph hwyytyzeh pwgwuwywb d0wgnpnl wybkjwgt) £ 39.6%-ny L Juquk) 33.8 4|0
UUU nniwp: Eppnpn Girwdujwynid wnwjnipyntGGGph wpnwhwGdwb wn/n wép Yuqob) £ 12.0%, wnwjnt-
pjnLGGEph GEpUnL60wh widp 15.4%: OwnwjnipyntGGtiph GEpdntdiwb wdp hhiGwlwbned wwjdwbwynnyby
E nmpwluwynpunwihl swnwjnipyncGlbiph GEpdntédwb wdny:

Uwulwynp npwludtipnbbph L ubignbwjhb wfuwwnnnbtiph Gywdnwnbbph gnen []bnhnuph32 UhwnnLid-
Gtpp 2007 p. Gppnpn Grwduywyned GnyGwbu 2wpnibwyytp 60" ywydwlwdnpywé Nntuwunwbh inGunbuw-
Ywh pwpép woény: «GYwdniinbbp» hnnjwény gnun Gephnupl wybjwgt] £ 75.9 60 UUL nnwpny (2.4
whquw): LkGp, np «ULgnOwjhb wpfuwwnnidhg GlwdnwnGtip» Gopwhnnywdéh gniwn Gphnuph 78.0 410 UUL
nniwnny wap thnfuhwinnigh b «GYwininGtip GapnpnudGtphg» GGpwhnnjwény gniin wipwnwhnuph 2.0 40
UUUL nniwpny wép: Uwulbwynp inpwludbipinbbph w/n wap Gppnpn Grwdujwynid Yuaqob £ 44.7%:

ShGwbuwlyw Gephnuph plniwjlnn wgnbgnipjnilp qGwsh Yypw dbnudb) £ plpwghy hwayh wwlyw-
unipnh wdh hbGnbwGpny® dh Ynnihg wnbnh t nllbgh] GwdniinGbph 0h dwuh wpwnwhnup, Yjnwu Ynnidhg
GEpunL6dwh shongnd wwwhnyub| £ wwpwOplbph |pwgnighs wnwowny:

Llpwghly huphyp 2004 - 2007 pp. Gppnpn Grwdwwlabpnid

uia Uu nnpwin

IIl bin. 04 | Il bin. 05 lbn. 06 | Il tin. 07*

COpwghYhwphy 67 A1 - 186 - 35.3
___UnlwnpuyhC hwodtlppe 12713 - 1w 2384 1 - 407.3
____OwnwynipyniGltip (Qouw) 257 . . N\tTa - 242 3 = 33.8_
__ buwdnunltp (qouwy 286 . ...%822; . 662, 1289
.. UwuGwynp npwludtipnlbp (Qnun) 1 1008 : . 130 1830 ;. 2648
MuwnnlOwlwi npwbudbipnbbp (gnun) 17.8 ¢ 95 8.0 ! 12.2

* QUuwhwinwlwl

s wnlunpuyhlG plnyph hnfuwlgnidGbnp w/in wop 2007p. ppnpn Epwiuwwlnid wquity F46.3%:
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wwhinwp b pplwluwlwl hwphy. 2007 p. Gppnpn Grwiujwynd Yuwwhuwwih b $hbowbuwywb
hwpyny qpwbgytbi £ 109.1 4G UUL nnpwnh gnun Gephnup™ 32.3 010 UUL nnpwpny wybih Guiunpn tnwpguw
Gnyl Grnwiujwyh hwitdwwn: LyYws Phlwluwlwh GEphnupp qbpwqulgb] £ pGpwghy hwoyh wwlw-
unipnp, hGsp hwhqbignt £ 33 YGEGunpnGwlwb pwbyh hwiwfuwrb wpunwphb ywhniunbbph wshG:

LGwuwhwwih bW $hlwluwyub hwoyh Gapwhnnwéltinny npulinpdbp G0 hGnlyw qupqugnudGhpp.

LUwuwhww] nmpwbudtipnbbph gnun GEphnupp Gppnpn Grwduywyned wn/n wybwgb £ 12.1 60 UUL
nniwnny L Ywuqut| 34.2 6.6 UUL nnpwp: Onwnbpypjw ninnwiyh Gpnpnudbbpp Gppnpn Grwdujwynid wdt-
rwgt| 60 w/in 9.3 410 nnpwpny L Ywqudb 109.5 416 UUL nnpwn: MGwnwlwb Jupytiph gény qniin Gephnuph
wdp Ywaibp £ w/in 13.0 416 UUL nnpwp (Ywaqdib £ 28.4 GG UUL nniwp): Uy GepnpnudGep hwadnd, hGgp
hhiGwlwbnud GGpwenid £ dwulGwdnp hwndwéh Ynndhg ybpgdwéd webnpwihG Jwpytpp b Jubfuhy
wnwwndntpp, gpwbgyt) £ 62.9 4.0 UUL nnpwph gniin wpinwhnup® Gufunpn nwpdw Gnyb dwiwbGwyw-
hwwndwéh 60.7 416 UUL nniwp gnin wpwnwhnuph thnfuwptb: UwulGwynp hwndwéh 2UU-h wap thnfuhw-
wnighi] b welnpwihG pwGytiph 2UU-h GJwgnidp: CGpwghy hwayh $hlGwluwdnpdwb hhdbwlywb dhong-
GGpp 2wpnibwyned G0 GGw onwptpypjw nunnuyh Gepnpnudltnp:

Gppnpn Grwidujwyned ydwpwyhb hwpybyzeh hwybinipnh wpnyniGpned WP 2UU-6 wybjwgb) £t 73.9
010 UUL nniwpny:

LULGunpnGwlywb pwGyh pwnwpwywbnepynilp Gowéd dwiwlwywhwnywéntd Guywwnwlwninnjwé k
Gnt| $hbwluwywh Gephnuph pwgwuwywb wanbtignipntbGbtiph sgnpwgdwln: Ujuwtiu® Gppnpn Grwdujw-
ynid UbGunpnGwywb pwGyh Ynnihg wpunwndnyph gnin qGowh dwywip Yuqgobk £ 70.5 90 UUL nnpwp:
UhlGny)b dwiwbwy, YEGunpnGwlwb pwGyp pnnunyt) £ wpdbpnpbin” wybgniywjhl npwdwjhb dhongltiph
Otppw20wl Guwunwyny:

2007p. NIl brwduywlni 0 wwhwwllly 66 Gungpunugh b ppGwluwlwl huipgny gnon Gephnuph 066 6wiwy Gpp

G UUL nnypwin
240
180
120
60 -
0 E
-60
-120
-180
-240 L
-300
ltn.  IlGn. MMbn. VG, IGe. NHGe. NlGn. IVbe. lbe. llGe. llGe. IVER. IGe. ITGe. 1l Gn.
04 05 06 07
- fnnuwilih GepnpnedG6n W Ununwiphl wlinwlwl Juwnlbn (qnun)
.| Uy hnupbin l:| 4P 20U (pwgwuwlwl gniguwlpyn Gpuwlwlnid Fwa)
Llpwghly hwpdh wwlwunipn

dbpp Gowé hnupbiph wwjdwGGbpnud hnfuwpdtipl wpdbnpybp t, hGsp hwigbignt £ $hGwluwlywb
Uhongltph npwdwjhl hwdwnpdtiph thnppwgiwlp: Yw, dhLbnylb dwdwbwy, vknutk) £ hbwluwywb hnu-
pbph wpnyniGpnid wwhwGownyh (pwgnighs wéh qlwdwjhb aGyndbenp:

SNunNuUIN3LLEN. 2007 p. wnwohl Yhuwdjwynid qlwsdh qupqugnil-
sSnunuUArNF3LLEN, GGpp pwdwlywbhb pwpbOwwuwn EhG: Uwubwynpwwbu, yGpohGhu Guwuwmnbip
onfulfate Gu EhG W wpunwphG dshowywjphg qGwdwjhG pniyp 8Gpnwdbpp, L inGnbuncpnt-

nnruuuduryushu
QUNQUSNHILED Gnud hwiwfuwnl wrwowpyh L wwhwbownyh qlGwhwunynn hwjwuwpw-

Y2hr Jhdwyp: Uju wuwydwbGbpned, 2006 p. wywnwnhG dLbwdnpdwé 5.2%
w/in qlwdp 2007 p. dwyhuhl GJwqtip tp dhbsk 3.8% w/in: Uwluw)l wpnbklG hniGhupG, Gpp wpdwOwqnybg
gnptbh dhowqquwjhb qltph qquih wa L Gwiuwbynid EhG Gl dhpwgqujhl pnijwbbpnid wwnbGwihG wyg
wwpwbpltph (Yupbtwdptipp, duwdptinp, pniuwlwh jnintp, unipd) qbbiph weh hwywbwywlnipynlGGtp,
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UP-O hGunwdnun Gnwy quunn npuwiwdwpyuwiht pwnwpwywlnipjwl hpwlwbwgdwbp. hnihuh 4-hG
pwpdnpwgptig ntwn wnnynuwnpnypp 0.25 nnynuwjhb Ytwnng L uwhdwlbg 4.75%: Uhwdwiwbwy, wwh-
wuwabnd dunwywb hGwpwynpnipjwlb qnpéhpltph nnynuwnnpnyplbpp nbwyn gnpdwnlnipjwl nnynuw-
npniphg hwywuwpwswih htinwgywdé |hGGnL npnypp, npwbp Gniylwbtiu pwpdpwgytbp GG 0.25 tninynuwhh
yGwny:

UP pbwn b pnyuywlwa pbwyn nnynuwnpnyplbnh pGnnidp Gywaqby ¢
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Uhopwlly. nbwn = = = GPpbyn Uwlin = = = = Lndpwnn. qunly

Gppnpn Grwiujwyh pGpwgpnid UR-G wpnibwyby b jnipwpwbsnip snpbipwpph wnwownybp nbwn
hwiwdwjGwqnptph Ybpnid, npp wpryniipnd webinpwihG pwGytpp Gounwwbu Yupnnwgbp G0 hwppbi
hntiGig hpwgytihntpjw( fulinhnGtipp:

Ennnpn Grwduwlh pGpwgpnid SR nndhg hpwlwlwgywo rbun gnpowrlnipiniGGbnh dwyuwyn

10 37 npwd
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1008 __I_i == =

25.07.07 1.08.07 8.08.07 15.08.07 22.08.07 29.08.07 5.09.07 12.09.07 19.09.07 26.09.07

2007 p. tippnpn Grnwdujwyh pOpwgpnid 2wpnibwyt) G0 wybjwlw) dhepwlywihh rGwn 2nLwynid
hpwlwlwgywd gnpéwnlnipyncbbbph dwywObpp L Ywqoibp 102.5 dipn npwd (Gwfunpn twnpyw GG
dwiwlwlwhwwnywdéh hwibdwwm wybjwgt)] G4 dnn 2.4 wlquwd), huy 2ncyuwywywb nbwn ninynuwnpnypn
ubwwntipbphb YujniGwgt) £ 4.8%-h 2nppwluwjpnid (hnitGhuhG 4.3%): Unbinpwjhl pwGyGph dhol hpwyw-
Owgywé gnpéwnlnipjniGGtph inbuwlwpwn Y2hrb pGnhwlnip wywnid uqob) £ dnn 50%, huy Gpypnpn
Gnwdiujwyned’ pGnwiklp 40%:

Uju Grwdujwyh pGpwgpntd bu, Gwfunpn nmwpdw Gnyl dwiwbwywhwnywsh hwibdwnnipjwip, UP
GGppwgynn gnpdwnlnip)nilGGtph éwywGtpp gqwihnptl wob] G6: Uwulwydnpwwbtu WP Ynndhg hpwlw-
Gwagyb| £ wwpunwwnndubph 24 pnnupyncd 37 dipn npwd pnhwbnep swywind, npnGg Gwwndwdp dLw-
dnpywé plnhwlnip wwhwbownyp Ywaqib) £ 51.4 dipn npwd: Stnwpwfuwséd WP wwpunwwnndubiph 6w-
Jwip Ywquib] £ 32.3 dipn npwd’ 6.25% Ghohb GUwdwmwpbpnipjwdp (2006 p. Gppnpn Grwdujwyh hwibdw-
wnnipjwip wyblwgtb| £ 0.88 wninynuwjhb Ybwnnd): UnlwnpwihG pwbybph Yynndhg UGGnpnGwywl pwlyned
GtpnpJwé wjwlnh dhohl opwlwb Swywip Ywquok| £ 1.407 dpn npwa:
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2007 p. Gppnpn Grwdujwyh plGpwgpnid whnwywl (qubdwwbinmwlwb) wwpwnwwnndubph wnwy-
GujhG 2nLtyuwynid GYwwnydtp G0 mnynuwnpnyplbph twpptip Juppwaqdétin: 2007 p. ubwywunbiptphl wbnw-
Yl Yupdwdwdybnm wwpunwwnndubph dhohl Glwiwmwptpnipynilp Yuqdb) £ 6.4%, dhelwdwiybin wwp-
wnwwnndubiphlp® 6.5% Gwfunpn nwpdw Onyyb dwiwbwlywhwnywsh GUundwdp wibing hwiwwwunwu-
fuwlwpwnp 1.4 L 0.5 wnnynuwht Ybwny: Gplwpwdwiytin wwpunwwnndubph GwdnwpbpnipynlGGtpp,
Gwfunpn nwpdw hwitdwuinnipjwip, qquihnptb GJugb) GG dnin 2.9 ninynuwjhG Yhwnng L Grwdujwyh
yGponid Yuqub| 6.72%:

hGswbu gniyg b nwihu Gywdwnwptpnipjwb Ynptiph neuncdGwuppnipyncap, MM Gpypnpnwihb 2ncyw-
Jjnud nhnydbp £ hGnlywp wwunybpp jupdwdwilybn hwndwénd GywinwpbpnipyniGlbinp pudwywbhG
wak| &6, huy Gpywpwdwdybnm hwwndwénd O0wgb: Gwdwnwptpnipjwb Ynph nhpph thnthnfunipjw
qbipwyyhn dwup' 75%-p, wwjdwbwynnyt) £t Yynph qgngwénipjwl thnthnfunipjwidp™ 0.19-hg 0.048, hGsp
Jywyned £ Yupdwdwiybn b Gpyupwdwdytbnm iinynuwnpnypbtipnh dhob mwpptipnipjwb Gwqiwb dwuhG:

Yunowdwillin b bplwnwdwdbn innynuwnnnyplGbnh shol. inwppbpnipyniln Gywaqby £

%
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4.00

3.00
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0.00
6 1 2 5 7 10

—— Gluin. lp 300907 ppmpuge = = Gludn. Ynp 30/09/06 npmipputp Fwdhlbn (wihu, nwpf)

33 npwdnyg L UUL nniwpnd Jwpybph L wwlnbbph winynuwnpnyplbpp mwwnwbdt) G0 wwppbn
ninnnipjnLGbtipny: 2007 pqwlwGh ubwwnbdpbphG GEpgpwyywé wywlnbtph nnynuwnpnypbbpp, Guiunpn
nwpdw Gnyb dwiwbwlwhwinywéh hwikdwwn, wdkp GG, 33 npwiny wywbnlbph wnynuwnpnepGbnG
wdk| GG 0.33 nnynuwjhl Ybwnny L Yuqib 6.25%, huly nnpupwihl wwbnbbph tnnynuwnpnyyplbpp® 0.41
nnynuwjhb Ybwnny L Yuquit) 4.89%: UpnyniGpnid UUL nnpwpny L 33 npwing wjwbnGGph tnnynuwnpniyp-
Gbph wwppbpnipyntlp Ywagiby £ 1.36 winynuwjhG Ytw Gwfunpn wwpdw Gnylb dwdwlwlwhwndwéh
1.44-h thnfuwnkG:

PwlluyhG hwdwlwnpgnid 33 npwdiny b UUU nnjwpny  wdwlnlbnh innynuwnpnyplbpp Gwaby 66

\-/ \_/ — —
5 ".~§ - == T ﬂ'_’-‘.-.\ >
_“\\ '..-.¢ - ~ .’ e - -~ = \\ R
4 ~ -
4
3
2

306 O U u u 3 3 0] U 3 U n 307 © u u u 3 3 0] U

Tnwdny wywlnlbnh innynuwnpngp = = = = UUU nnpwpny wdwGnbbnh innlynuwnpngp

UnLwnpwjhl pwGytinh Yynndhg npwdwnpwdé Junytiph wnnynuwnpnyplbpp gnigwpbiptp 66 hwyw-
nwl dhwnnidbtin. 33 npwinyg Juwpybph tninynuwnpneypltipp 2007 p. ubiwwnbdptphl, Gwfunpn twpyw Gniyh

23



dwiwlwywhwwnyjwdéh hwibdwwn, wak| GG 0.86 tnnynuwjhG Yyhwnny Ywqatiing 17.35%, huy UUL nniwnpny
Jwpytph winynuwnnpnepbtpp Gqwqgb) GG 4.85 wninynuwjhG Yawnny Ywqiting 13.2%: UUL nnpwupny L 33
npwany upybph ninynuwnpniplbph twpptipnepynilp uqabp £ 4.15 imnynuwjh Yhw:

PwlluyhG hwowlwpgh Ynndhg 33 npwdny inpwdwnnywd Juplbnp iinbnuwnpnyplbpnl woty 66, huly UUU
nnjwpny Juplybphln” Gywqby
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Tnwdny Ywplbiph tnnynuwnnpnyp = = = = UUU nnpwnny dunplibinh tnnhynuwnpnyp

UUUL nniwpnd L 33 npwind Jwnpytph nt wwbnbbph winynuwnpnypltinh tnwpptpnepynlGGbpp hw-
Gwwwwnwufuwlwpwnp Ywagib 66 8.31 L 11.1 tnnynuwjhh Yhwn:

oNtulrd6L. UGJwlwywh thnfuwndbpp npwbiu thnfuwlgdwl Ywplbnp ninh, hp wgnbgnipjniGG t
nLGGGnud qOtiph Jwppwadh ypw dh Ynnohg Gepdniéynn wwpwbplbph qGGph, djnwu Ynnihg uywuniiltiph
dlwynpdwb dhongny: UGJwlwlwh thnfuwndbpl wgnnid b Gl tnpwbudtbpnbbph npwdwihb dGénepjwd,
htunLwpwn Gwl wywhwbownyh Yypw:

2007 pJwlwbh Gppnpn Grwduwwyned, Gwhunpn Ghnwdujwyh ybpeh hwdtdwwn, 33 npwdh thnfuwnp-
dtipp UUL nnpwph Guwndwdp wpdbnpyb| £ pGnwdtGp 1.54%-nnynunyd’ 340.95 npwihg 335.79 npwd, huly
Gwiunpn nwpyw nGlwbdptph ytpoh hwitdwwnm wpdlnpyb) L Yuqib] £ 8.25% (363.50 npwihg 335.79
npwd): Gppnpn Grwduywynced, Gufunpn nwpyw Gnyb dwdwlwlwhwndwéh hwdtdwwn, 33 npwdh dhehl
GrnwdujwlywjhG thnfuwndtipp UUL nnpwpph GYuwwndwdp wpdbnpgtb) £ 19.10%-ny 402.37 npwdhg 337.83
npwd: Gwpnibwyyby £ thnfuwnpdtiph’ Gwjunpn dwiwbwlywhwwnywsébtpnid ufudwd wnpdbnpnudp, L GowG
Jwppwghdp hhdGwywbnid ywydwbwdnpyb £ hGswbu wpinwpdnipwihb dhongbtiph Gephnupnd, w)Gwtu £
nGunbuntpjwl npwiw)Gwgiwb QwpniGwlywlywb gnpéplpwigny:

UUU nmpwph Ghunndwdp 33 npwdh thnfuwundbpn
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Gnwiujwyh plGpwgpnid wpdnipwjhl 2nijwynid hpwywbwgywéd gnpéwnlnipiniGGEph hwdwfuwnG
Swlwip Yuqub t 1,853.87 016 UUL nnpwn®®, npp 28.03%-ny wybiih t Gutunpn tnwpduw Gppnpn Grwidujwlyh
gnigwlihzhg: dbpohlu wpunwgnpnid £ wpnwphb webinpwnpowlwrenipjwb swyw)G6ph, wpnwphb $hlwb-
uwlwG GGphnuph L GepphG nGunbunipjwl pwpép wakiph dhinwilbpp:

37 wpdnpuyhl pncluyncd ppwlwlwgywd enpdwnlnipintGGGEpH Swifuy Gepp

UuL nmu,
400 n

350 A
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Oqgnuwnnu Utwwnbdptin
Unp D Jwownp

Gynpn/npwd gnpéwnlnipyntGGbph 2nuynid Gnuylubu nbinh b nllbgh] dwywGbph wa 61.0%-ny:
Swiwfuwrb swywp Yuqgokb| £ 136.56 410 Gypn (Gwfunpn mwpdw Gppnpn Grwdujwynwd 84.82 06 Gypn):

QGwdh Yypw dhlwbuwlwb GEphnuph pwgwuwywb wanbgnip)nilp dEndbint, thnfuwnpdtiph tnwwnw-
GnuiGEpp hwppbint L npwiw)bwgdwb gqnpéplpwgp fupwlbint Gwwwnwynd 33 YGGnpnlGwywb pwyp
2007 p. ippnpn Grwdujwyned 33 pwlybphg qlb| £ 73.2 410, wdwnb) 2.66 010 UUL nnpwp:

33 npwip wlijwlwywb wprynibwybn thnfuwndtph dhohlG wpdlnpnip 2007 pwlwbh Gppnpn
Gnwiujwyned Ywqdb| £ w/nn 13.3 ninynu, npp Gwiunpn Grwdujwyh gnigwlbhhg guén £ 4.6 wninynuwjhG
Ytwnny: UGqulwlywb wpnyniGwybun thnfuwpdtiph wpdlnpiwl nbnlu pwpdp wnbdwtipp qpwbgyb) GG hhd-
Gulwbnid h hwhy UUL nnpwph Guwndwdp 33 npwih thnfuwpdbph wpdblnpdw, npp Gppnpn Grwdujw-
ynd uaguib £ wn/in 19.1 innynu L Shwyl dwuwdp thnfuhwwnnigybp gnpépGytp GpynpGtph wpdnypltiph UUL
nniwph GQuwndwdp dhopl Yrqwé wpdunpdwdp 4.8 wnynu: QnpépGutp GpyplGtph thnfuwpdtiplbph
wndlnpdwlp wdklhg wdbih Gwwuwnb) £ GUpnG (2.4 ninynuwghG YGw), huy Gppnpn Grwdujwynid UUL
nnpwph G4wwndwdp w/n wpdbnpnidp * 7.8 winynu:

Gnpnpn Grwdywlnid ppwlwl wpnyntGwbun hnfuwundbph wpdlnpnidp wwyowlwynpyly F wiywlwlwl
wpynLGuiGain thnfuwndbph wndlinpowdp

Snlynuuyhl wa nwipblywl Yunnpdwdpny
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= === bhpwlhwl wpyntGwdbu hnfuwndtp UGywlGwlwl wpnyntGuidtun hnfuwndtp

B Vbpwndwé 66 Gul prpuwynd hpwlwlwgyws wop ni Jwdwnph SunjuyGbpp’ 147.05 016 UUL nnjwp: Papuwynid ppwlwliugyuwd
qnpownpllinh cwyw; Gann Gufunpn wnwpyw Gnyl dwdwlwlwhuindwdh hwdbdwn wibiwgty 66 5.57 %-ny:
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UGJwlwywb wpnyniGwybun thnfuwnpdtph Gowh pwpdp wpdbnpnudp hwbgbigpt) £ hpwywb wpnyne-
Gwytwn thnfuwpdtiph wpdlnpdwlp Gppnpn Grwduywyned: Cuwnn Enipjwl, Iwywunwbh qGwdp gwén t tnky
qnnéplytp Gpyphtph dhohl Yorqwé qlwadhg. Iwjwuwnwbh dhohl qlwsdp Gppnpn Gnwdujwynid gk t
w/n 2.1 nnYynu, huy gnpéplytip GpypGtph dhohl Yarywd qlwdp™ 6.0 innynu: GnpépGutp Gpypbtph dhohl
Yzrdwé qlwsh ypw hhdbGwywb wagnbignipynih G0 niltgtp bpwlp 2.0 L MntuwuwnwGn' 1.7 innynuwjhG Ybwn:
Upnynilpnid” hpwlwb thnfuwpdtipp 2007 pywlywh Gppnpn Grwdujwynd wpdunpdtbp £ w/in 8.8 tnnynuny
(Gufunpn Gnwdujwynd 15.7 nnynuny):

2007 pjwywlh Gppnpn Grwidujwynid GepphG hpwywh thnfuwpdtiph wpdlnpdwb nbdwbpp Yuaqobp
GG 10.5 wninynu, npp ng wpnwhwbbh hwindwéh qbGph fwywb wdh hGnbwbp ' wpmwhwbBh hwndwéh
qltph hwpwptpwlwb Yuyntbnipjwb wywpwagwjnty:

Ns wpunwhwGbih wypwbpbtph L GwnwjnipyntGbtinh qGtpp Gppnpn Grwdujwynwd wn/n wak 66 10.7
nnynuny, dhagntn wpnwhwlbh wwpwbpltiph qGGpG wab G0 pGnwdkbp 0.2 wnnynuny: Ny wpunwhwGih
wwpwlpltiph qbbph pwpdp wap hphdGwlwbnd wwypdwlwynpdby b hwgwdpbipplbph qlGbph wdny, npp
pfutiy t dhowagqujhlb 2nijwynid hwgwhwwnhyh qltiph wohg: Pwgh wyn, $hlwluwlwb dESwéwyw Gop-
hnupp GnijGhuy wpnibwyt) £ wpwqulbwy Gppnpn Grwdujwyned, nph hGnlwGpny GGppht wwhwGowpyh
pwpdn dwywpnwyp Gnyylwbu Guwuwnb] £ ng wpnwhwbih hwindwéh wwypwbpltph pGnhwnep qlbph
dwlywpnwyh pwpépwgiwp:

YnLnuwinlinbuwlwl wynwlplbnh elbnh pwndn wop hwigbgnty b ns wpunmwhwlb h wwypwlplbnh eGbnh
woha L Gepphl pnwlwl hnfuwndtiph unpnely wpdbnpdwlp

Snlynuuyhl wa™ nwnbliwl unpywopndy
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04 05 06 07
= Ubinphl hpwlwl hnfuwndtp (ns wpunwhwlbh wypnwlplbnh @Gbnh hwpwpbpnupindln wpnwhwlb h
wynwlplbph gGepHG)

UUULUrGUShL 2UreUSNFULEL. Lunn Bppnpn Grwdujwyh hwiwp UR Ynnihg wpdwé Ywhjuw-
nbiuntibbph” wyn dwiwbwlywhwunygwénid Lu wwhwwaybine Eha inlGunbuncpjwb npwiw)iwgdwl L pwl-
YuwjhG hwiwywnpgh Ynnihg Jupywynpiwl wdh pwpdp nbdwbpp, hGsp, wyp hwjwuwn wwjdwGGbpneyg,
GOpwnpnid tp npwl hwiwwwwnwufuwb thnnh wpwowpyh wwwhnyned: Uwlwyl hniGhuhl nhndwé
qlwdwjhb npubnpnidGipp, npnbp hGwnbwlp thG gnptGh dhowgqujhl qlbph wluwwubih wsdh, wrwehl
Yhuwdjwyh wywpunnpl, hbGnmwqu 12 wdhulbph Yunpjwépny, dtéwgptp GG qGwdwihG rhulytipp: 3wpyh
wnbtny wyn hwlqwiwbpp L gnptbh nt wj| WwnpbGwiht wypwbpltph dhowaqquihb qlGEph hnwaqw wsh
hwywlwywbnipyntlGp UR-G hniGhup ybpohG npnpwyh d2qnpwnniibtip £ Juwwnwptb]p wewehlw dkY tmwpyuw
npwiwywpyuwjhl pwnwpwywbnipjwb ugblwpnid thnnh wrwownyh wdh wnbdwbph nwlnwndiwl ninnnt-
pjwdp hnihuh hwdwp pwpdpwglbiiny rGwn gnpdhph tinynuwnpniypp 0.25 ninynuwjhb Ybwnny:

MwdwdwpyuwjhG dhowdwypp, hGswbu L uwywudnid tp, pGnipwagnyb] £ npwiw)Gugdwb whnhy
gnpéplpwgnd, hGsG wpwnwhwjiingt) £ thnnh wgoptquunbtph npwdwjhl pwnwnpwwwppbph pwpdn wsk-
npny: Wuwbiu, npwiwjhl qulqwéh wn/in wép Grwiujwyh JbpohG Ywqubk) £ 61.3% (pnipe 170.0 dipn
npwd), npp wwjiwbwynnyt £ 2ppwbwnnipynilnid ginGynn Ywbiuhyh b npuwdwihl wywbnbbph hwdwww-
nwufuwlbwpwnp 50.7% (87.5 dipn npwd) L 78.9% (82.1 dipn npwd) wabpny: Iwibdwunnipjwb hwdwn
G260Gp, np ybpp pywpywé gnigwlhbbiph wah wnbdwbplt wOgjw) wwph ghetip G0 wju wwpdw Gnuyl
dwiwlwlwhwwnywdéh wodkpp. 2006 p. ubiwywnbipbtpht npwdwjhl qubgywdéh wn/n wép Juqgobk) £ 46.2%
Jwd 87.5 0ipn npwd, npwiwjhl wwlnbGbphOp 40.5% YJwd 37.7 dipn npwd, huy 2nowlwrenipinilned
gunbynn Ywbfuhyhbp' 56.8% Lwd 49.8 dipn npwd:
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Stwnbunipywl nnuwdwyGugdwl wpyntGencd pwpncGwlynid 66 wmuq wnbdwbnny woly pwlluyhl hwowlwnghg
nnpu qualiydnn wafuhlyl nt npwdwhl wywlnbGpp
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U Puwtluypt husw wnghg nnLnu b Iunwindnipuyhl wwlnlGbn mudny wwlnlGbn

Ol rwayuypi huw G Iy o G wifuGnbt, B 7w it

Twdh wpdbpwdnpiwb wwjdwbbGbpnid wpdwlwapdby £ npwiwht wpunwhwjnnipjwdp wpunwp-
dnipwjhl wywbnbGph thnpp wd wn/nn 5.3%, npp nnpwpwjhG wpunwhwjnnipjwip Juqib) £ 19.6%:

Cuwn dwaybwnwihlt Ywrenigywéph, hGswbu L Gwiunpn GrwiujwyGbpnid, wju Grwdujwynid Lu pb’
npwany L p&” wpwnwndnypny wywlnltpnid wnwyb] 066 wad b wpdwlwapybip dwiytnwihl wjwnbbph
qony hwiwwwwnwufuwlwpwn w/in 51.6 dipn npwd Yuwd wybih pwb 2 wlqwd L 6.6 dipn npwd Ywd 9.8%
(nnpwpwjhl wpwnwhwjnnepjwdp 29.4%): Mwdnd gywhwly wywlnlbpl wybjwgb] GG w/nn 35.0 djpn
npwainy Ywd 54.9%-nd, huly wpunwndnipwiht gywhwby wywlnbbpp Gwgb GG 18.6 dipn npwdny Ywd
24.6%-ny (nnpwpwihl wpunwhwjnnipjudp 11.1%):

Mnwduyhl wpunwhwywnnpjwdp wmnwndnpuyhl wdwlnGbnh hwdbdwwnwpwn uyntd Junppwqdh
wwpwouynid pwpntGuiynto 60 wpwq wnkowbpnyg wybjwlwy npwdny wlwlnbbpp

il 33 npwd
105000 =
90000 e
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— Upwnwndnypny guwhwly wywlnbbn Umuinwindnypny dwidlbunuyhl wywlnbbn
= =T T Tnwdny guwhwly wywlnlbn Tnwdny dwdlinughl wywlnbbn

Onnh qubqwoép pwnwnpwwwpptiph ytpnGzjw) wpdtiph wprynilpnid wak) £ wn/n 43.5%-ny Jud
176.5 apn nhwiny:

Gnwiujwlwjhl dhnnwdbtph inbuwbynibhg Gppnpn Grwdujwynid dlwynnyty b thnnh wgpbiquin-
Gtph Jwppwadh hbnlywp wwunybpp. 2ppwlwnenipjub 0k Gnwd Ywlhupyt wak] £ 33.3 dipn npwdnyg
(14.7%), npwdwyhb wywbnbbpp dnwnn 27.9 §ipn npwiny (17.6%), hGsh wpnyniGpnid npwdwihb qubqywdéh
wdk| £ 61.1 dpn npwiny (15.9%): UhLlne)b dwdwlwy, nw ninbygyt) £ wpnmwpdnipwjhl wjwlnbbph 2.3
dipn npwiny Gdwgiwdp (1.7%), nnh wwpwaquwyntd k) thnnh qubqywéh wdp Ywaqub) £ 58.8 dipn npwd Ywd
11.3%:

2007 pqwlwbh Gppnpn Grwdujwyh pGpwgpntd Lu Gywwnyb) £ tnbGnbunipjwb nnpwpw)Gugdwb wu-
nhdwbh (wpwmwnpdnipwjhl wywbnlbp/thnnh qubgywé) Gwgnid w/in 26.6%, npp gpbipt hwdipGyt)
Gwhunpn nmnwpyw GnuyG gnigwbhh htn® yyuytipnd 2006 L 2007 pqwywGGtph hGG wohulbph yupwépny
nhinjwd npwiw)Gwgdwb wdh Gnyl wnbdwtiph dwuh:
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Cuwn wnwownyh qnpénbltiph” thnnh wanpbqwunbbph w/nn wdahb Gppnpn Grwiuywyh wpnynubpbbpny
hwjwuwpwwbu Gwwuwnb] G0 pwGlywiht hwdwywpgh LW 2UU-h L QULU-h wakpp hwiwwwwnwufuwlwpwn
w/in 32.9% LJwd 93.4 dpn npwd L 68.5% Ywad 83.1 dipn npwd: Pwllwihl hwiwlywpgh 2UU-h hwdwpdw
hhdOwlwh wnpjnipp, hGswbu L Gwiunpn tnwph, 4P Ynndhg wpwnwnpdnyph dGdwéwyw| wrph gnpéwnlnt-
pjnL006PG GG, hGs0 wnwybiwwbu Oywwnwlwninnyt) £ $h0wluwlywb 66 dwywih Gephnuph wqnbignt-
pJnLlp wpdnipwyhl 2niyuynid dtndGncG: Ujniu Ynndhg, wlgwé vty nmwpdw Yunpjwépny wybih pwh 41.0
dipn npwdnd Gdwab) G0 webwpwihG pwGytph 2UU-p, npnGp pwytph hwiwp Swnwjbp GO0 npwbu
nbunbunipjwl Jupywynpdwb wnpjnep:

PwlOywihG hwiwywngh 2UU-h w/nn wdp Gppnpn Grwdujwynid pwgwrwwbu wwydwbwdnpdbp £
nbunbunctpjwl Jupwynpdwb gnigwbhh whlwfuwnbu déwéwyw) wany, hGsp dwuwdp thnfuhwwnnegybip
I bwnwdwpnipjwl gninn wwpunwdnpnepynbbbph gnigwlhph Gquqdiwdp dheonglbph  fubwynnnipjw
hGwnLwbpny:

Gppnpn Grwduywynid Lu wpniGwyyby 66 nbGnbunipywlb Jupyuwynpiwb (Jupytp L nGphunnpuywb
wuwpuptin) wdh wnwpbuygphg wpdwlwagnpywé pwnén nbdwbpp: Ujuwbu, 2006 p. mwnblwb wsh hwib-
dwwn (52.9 dipn npwd Ywad 28.1%) Jupywynpiwb dwyw)bbpp tppnpn Grwiujwynid wybijwgt] GG wn/in
145.7 9 pn npwiny Ywd 64.6%-ny: CGn npned, npwiny Jupybpb wybiwgb) 60 wdbih pwb 2 wigqwd Ywad
108.2 dipn npwdind, huy npwiwihlt wpunwhwjnnipjwdp wpunwndnypny Jupytbpd wn dwiwbwlw-
hwindwénid wybjwgt) G0 plnwakip 11.6%-ny Jwd 19.4 dipn npwiny (nnpwpwjihlt wpwnwhwjnnipjwdp
wdp Ywaquby £ pGnwdtGp 36.7%):

2007p. bppnpn Gewduywlhmo pbl wifbjwgly 60 pt° npwond, pb” wmmnwpdnypny  duplwynpiwl dwifwy Ghpp,
wynnihwlnbpd npwony Ywplbnh woh inbdwbnp qeuipnpbl ebpwquilghy 66 wpwnwndnypny Ywplbph woh
wbduwbpp
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Gnwiujwlywjhl dhwnnudlGepn nbnbunipjwlp wnpdwé Jupytnbd nu nbphnnpuwywb wwpupbipp
Gppnpn Grwduywynid wybjwgtb) GG 2npe 65.0 dipn npwiny Ywd 21.2%-ny, nph Yunnigdwépnid npw-
UwjhG unytpb wak) 66 20.6%-ny, huy wpwnwndnipwihlp 11.5%-ny:

SGwnbunipincned pwnnGuwlynid GG woly hnnuyGuwgowl b npuwdwyGugdwl dwlwpnuwlbnn
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Mwdwjlwgiwb qnpéplpwgny wwdwlwynpywsd wyu Grwidujwynd bu ywhwwbybp GG nbunb-
unitpjwl thnnwjGwgdwb gnpéwygh hwitdwwn npwiw)Gwgdwb gnpdwygh wnwowlghy wsh dhnnibbpp:
Wuwtu, Gppnpn Grwdujwynid npudw)bwgdwb gnpdwlgh w/nn wdp Ywquiby £ 35.7%, huy thnnw)jGwgdiwh
qnpswyhgl wak| £ 21%-ny:

Npwdwjht $hGwbuwywh dhelnpnnipjwl dwlywpnwyh pwpdpwgdwl dwuhb £ Jyuwynid Gul dhohh
Gnwiujwlywjhl npwdwjhl pwqdwpysh wn/n 11.9% wdp, nph wgnbgnipjwl hhiGwlwb gnpénbp Ynpyh
npwiwjhl wjwlnbbph pwpdn wal k: dbpohbu k| wdpnnonipjwip stignpwgyb £ 2ppwlwnnipinilGnud Gnwé
Ywbiupyh dEdwéwyw| winy L wpunwpdnipwht wywlnbtph GJwgiwdp’ hwGqbkglbiny thnnh pwgiwnysh
wn/in 0.4%-ny Gwqiwl:

b wnwipplpnigynt 0 npwduyhl puqowplsh, thnnh pwquwpihsn Gjwqby F wpnwnpdnipughl wwlnlbph
Gywquwdp wuwydwlwdnpywds

23 1.4
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1.7 1
IVEtn. 04 1tn.05 Il tn. Il Gin. IVtn. 16tn.06 IlGn. Il Gin. IVtn. 16Gn.07 IlGn. Il Gin

@nnp pwqdwnlihs T T T T Tpwdughl pwqdwnlps (we wewlgp)

dwnytip/3uU hwpwpbpwygnipjwb gnigwbhb wlgwd hGh wihubGtph wpnnilGplbtpny Lu qqwihnptb
wak| b Gwfunpn nwpjw ubwwbdptph yGpoh 8.5%-hg wju nwpjw Gnuyl dwiwlwlwhwwnywédnid hwu-
Gtny 11.8%-h:

@nnh pwquw. Gppnpn Ginwdujwynid Lu, 2wpniGwyynn npwdw)wgdwb wynmhy qnpéplpwghl hwdw-
hnilGs, UP-0 wwwhndb £ npwih Guwndwdp nbunbunipjwb GEpYwjwgnwé pwndn wwhwbownyp, nph
wpnynilpnid ubiynbdptph ytpeh npnipjwdp thnnh pwqujh wn/nn wap Yuqab) £ 44.1%: %Yw, npwtiu YunG,
wnwybjwwbu wpwnwgnpdby £ UP-hg nnipu qunlGynn Ywlfuhyh dJwppwaqdnid, nph wn/n wdp Ywaqdib £ 52.3%:
Swdbiwwnnipjwl hwdwnp Gp60Gp, np Gwfunpn twph wyu gnigwbh2G6pp hwdwwwwnwufuwlwpwp Yuqob)
G0 32.9% L 38.4%:

Lwifunpn tnwpdw Gnyl dwdwlwlwhwwnywdoh hwdbdunn, 2007p. wlgwd hala wihulbbphl 4P-hg nninu
Guifufilyh L shnnp pwquyh woh nbdwbnl wifbh pwpdnp 66

14 33 npwd

350000
300000
250000
200000
150000

o
o

5] 5
o

o]

o

<
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Gnwiujwlywjhl dhwnnudbbpny Gnylwbu wpdwbwapdtp G0 thnnh pwqwjh L UR-hg nnipu qunlGynn
Ywliupyh 066 wdkp. wnwehlGl wybjwgk| £ 45.7 dipn npwdny Ywd 15.9%-ny, huy Gpypnpnp 36.7 dipn
npwiny Ywd 15.2%-ny: CGn npnid, UP-hg nnipu Bnwéd YwlGfuhyh Jwppwaqébnp 4tpphG wnwphGbphG
wnwybjwagnbu hwaopbybp &6, hGsp wwydwbwynnyt) £ hhdGwywbned npwdwjGwgiwb gnpéplpwgny:

29



YP-hg nnipu Qunlynn Guwafuhlyp Ynophl 3 tnwunyw Juwnpwqdtnn wewdbwenylu hwdplGhly 6G
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Gnwdujwyh pGpwgpntl thnnh pwquwb 35.4 dpn npwadny wd 9.5%-ny wak £ WP 2UU-h L 10.3 dipn
npwiny Ywd 11.9%-ny’ UR 2ULU-h wdtph hwyyhG: Unwehbh nbwpnid wdh hhibwlwb qnpénb GG hwlnh-
uwgbii wpdnipwjhb 2ntywihg wpwnwpdnyph gniin qGdwb L 4P Ynndhg hpwhwlwgywd wy| thnfuwpyiwb
gnpéwnbnipyntGGGpp (2nipe 38.8 dipn npwid pGnhwGnep gnudwp): Gpypnpn gnigwbh2h wdp ywjdwbwynp-
JoL £ W UP hwlnbw Ywnrwldwpnipjwl gnin wywpunwynpnepyntGlbiph wdng dnwn 6.0 dipn npwd, L WP
hwlnbw pwOytiph gniin ywpunwynpnipyntGGtiph wany 10.5 dipn npwd:

UR 2UU-h L QUU-h w/nn thnthnfunipyntGbGbpp ubwwnbdptph Jbpoh npnipjwdp hwlgbigpt) GG wyn
gnigwlih6Gph” hwiwwwwnwufuwlGwpwn 49% wdh L 75.3% GJwqiwG:

@nnh pwquyh qwppwahdl pun 4P 20U-p L 4P 2UU-h

G WU nnjwn
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3UUURUNL MUIULAUNY FUUURUNL TNRULRUNrY
cd unuury Vbhpphld wwhwlGownl

VwulGunfnp uupunntd b GepppnidGen *. 2007 pywlwh Gppnpn Grwidujwynid gpubgywé nbnbuw-
Ywh wah pwpén gnigwbhp hhdGwlywbned wwydwbwynpyt| £ Gepphlt ywhwbowpyh hpwywb wsh pwpép
13.3% wn/in gnigwlhpny:

3 Ywwluninp vupwndwl b GEpppncdGhpp ppudpul wotpp 33 YR gGuwhunnnidGbpl G hhulywd Eplpnpn brwdupulp gunwgh
wfju Gaph Ypw.: hpwlwl wah prpnn gnigwlhplbnp Gnpnpn Gowdwwlp Gufunpn wnwnpdw Gppnpn Grwdwwlhh Ghuandwdp 6G: UyGlp
Gwl, np uluwo 2007p. Gppnpn Grwdwwlhg dwulwdnp uwwndwl JuwlfuwanbuntdGGpp Gunwpyly GG Gnp dGpnnwpwlnipywdp, nph
hpdpnid plOlhwo t Ghwdnin-uwwentd Gphwpwdwdlybm Guwh weluympnp, pun nph qGuwhunndly b Gplhwpwdwidlbn nplnk-
qnuwighnl ywy, wylnihbnl, ufuwy GGnh rqnundwl dapnnh dhongny, Guwifuwnbudty b dwulbuwdnn vwwrdwl nhGwdhlywl:
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Ltppht wwhwbownyh wydbih pwlb 80%-p Jwqginn dwulwynp hwwndwséh dwhuuntdlbpp hpwywhb
wnuwhwjinnipjwip wadk| GG 12.6%-nd wwjdwbwynpywd pbwysnipjwub GYwdnwinlbnh, dwulwynpuwtu
npwludbipnbbiph L w2fuwwnmwywnpdbph zwpnlbwlywlywh wény:

Uwulwynp dwhuunwdlGbph Yurenigwépnid uywnnidp hpwlwb wpnwhwjnnipjwdp wodk] £ 11%-ny’
hhiGwlwbnd wwjiwlwynpwdé pblwysnipjwb GYwinuinbbph wybh pwl 20% woény: Upédwlwapybp k
Gwulwdnp GGpnpnudGbph 17.2% wg, npp dGdwdwuwdp nmwnpdw hGG wdhultph pGpwgpntd pGwysnipjwb
uhongltiph hwayhl hpwlwbwgywé 2hGwpwpnigjwb swywGbph dnn 19 innynu hpwlwb wdh hwpyh k:

Cuwn dwulwynp hwindwéh dwhuunwibbiph sbinpdwépltph yGpwptipjw; 33 UR Ynndhg Yuwunwnpywé
qUwhwuwniiGtph Gppnpn Grwiuwywyh pGpwgpnid Oywwnyb] GG qOwdh ypw dwulwynp SwfuuncdGbph
fupwlnn wgnbignipjwl npubnpnudGtp, npnGp wybih Jwr JupuowhwindbG snppnpn Grwdujwynd
nintlgybiny wnnblGghw| dwhwpnwyh gbpwquGgiwip®:

Nerulpwl vwwemd L GepapndGen *. 2007 pywlwth tppnpn Brwduywynid hwplupniebnwghG
pwnwpwywbnipntlp hwiwfuwrlt wwhwbowpyh ypw niGbgbp £ thnpp-hGs™ 0.6 wninynu plniwjlnn wqnb-
gnipjntt’ Yuwluwwnbugwé 1.3 plniwylnnh thnfuwnbG: Ghnnudp hhdGwywbnid wpdwlwagndb) b GYwdnin-
GEph dwuny” wwjiwbwynpwd hwpluwihlb Gwdniinbbph gbpwywwnmwpnedbbpny: Iwnpytipp Gppnpn Gnwd-
wwnLd qpwqugt) GG Yuiuwnbugws® gnigwlhp dnin 8.0 §ipn npwdny, nph wpryntbpntd blhwdnin-
Gbpp Ywluwwnbujwéh hwibdwwn niGbghbp 660 wybh 066 quunn wgnbgnipjnil (quunnuywb wqnbignt-
pjnLGp npny swhny dnddbp k, pwlh np wpdwbwanpybp £ Gwb 3LU-h wydbh pwpdp wdh nbdw): Swfuubipp
Ywwwpdbp G0 Yulfuwwnbuwdéh 2ppwlwlybbpnid L nibbgl) pOnwyGnnuywb wagnbgnipnil, hGswbu L
uwwuyntd kp:

hGG wiohubtph wpnyniGpnid hwplywpnetitnwiht pwnwpwywneg)nilp nibtgh) £ 0.3 wninynu plnjw)-
Gnn wganbgnip)nib: Iwpluwyhlb L ng hwpyujhG GwdninlGbph nmwpbuygphg wpdwlwagpywéd qbipwlywwnw-
pniiGbpng wwjdwbwynpjwd twdnunbbpp nlbbgh) GG 1.3 tninynu quunn wqnbignipyncl, huy éwhuubkpp
1.6 winynu plnjwjlnn wagnbgnipyncG:

Tuplwpynipbuuypl wanuwlp thnpp-has plnwylng wanbgnigynip
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Il Gn. (thwuwn.) Il Gn. (Ywbfuwwnbuntd) 9 wuhu (thwuwn.)

Elwidnunbtinh wanwly D Ouwfuulinh wanwly § Jwnlywpynipbirnuyhl wanwly

haa wuhuﬂbnhﬁ38 wwwhnyyby t 2007 pwywlh wbnwywb pjneebh dwuhb opklph dounjwéd dnpw-
gnny Owhuwwnbujwé nwptwl hwplwihl Gwdniinbbph 71 wnnynup, huy ng hanULUJh[]39 L Juuwhuwy
GUwdnwtinbGbph 102 winynup: 2nppnpn Grnwduywyned Gnybwtu wybyuwynd £ hwpluiht GBYwdnnGbpp
pwpdn Yuwwnwpnnuyw:

hGG wohuGGphb dwhuubpp Ywqob G0 nwpblw dpundwé 6nwanh gnigwlbhzh 66 innynup: Swfuubiph
utip GEpwnywd GG Gl LhGuph hhdGwnpwdh hwpyhlG hpwywlwgywéd dwiuubpp dnwn 9.2 djpn npwd, npp
GEpwnywé skn 2007 p. whnwywh pjnotih dwuhb 33 opkiGpnLu:

® Nunblgpuy dwlwpnwlp wnwgyby b dwuluninp bunndwdh Swiuunidlbph X12 ARIMA ubqnuypli hwppbguwl buwlwlng
gﬁwnpbgt/wd pYuwypl pwpph Gywwndwdp Innppl-TinGulninp phyuph bppwedwdp:

Fwplwpynipbinuyhl hwngwoh YbpynionupneGn hunwnyby t 2007p. Gppnpn Grwdwwlh hwiwfudpywo pnepbh Gufubwlwl thwu-
wnwgh gnigwlppbbinh hhdwl ypw: Ugnwllbnh hwpdwnplGpnid GnyGubu oguiwagnnddty GG 2007p. hwiwfudpdwd piniobh Gufulw-
gwﬁ gnLgwbppGbinp, huly hwpdwnlGbnn Guanwndty GG Gufunpn nwndw Gnyl dwdwbwlwhwndwoh hwibdwan:

7 Deaunuwlywli pynipbh Spngwd bpunduyuliuypli hudwiowulnpnGGEph puguiljuynipiul wuydwlibpnid whnwlwl huunwdh bru-
wwluyhl yuwbfuwnbuntdGbnl ppwlwlwgyly GG Gufunpn nwphlbnhl npubnpywo ubignluyhl dhunntdbnh b 4P thnpdwapuwlwl
gﬁu//numm dabnh hhdwl ypw:

5 2007 pYwlwlh haG wihulGbnh whunwlwl pincpbh pnpnn gniguwlhyGbnpn Gufubwlwl G4:
¥ s hwplughl EywinunGbpp okp Gepwngwd 60 Gul Dwlobqmipp wnGéwdnppnbluyhl ndphlunnpg bplpnpn Eowduwlnig
unugywo dnwn 7.0 dipn npwd dnunpbinp, npnlp Gwfuuwwnbulwd sthl Gwl 33 2007 pywlwih whnwlwl pyniobh dwupl oplilpnid:
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Swpluwpnetitnwiht pwnwpwywlnipjwl wanbignipjwl qGwhwwniwb wmbuwbynibhg G260Gp, np wju
nwnpyw uygphg hwpluwjhl L ng hwpluwjht GwdniinGbph gbpwlywwmwpnudlbinp s60 nunbygybp hwiwww-
nwufuwb dwfuubph Yuwwnwpiwdp, L wpnyniGpnid dwhuubiph Gnywdé Spwagnph GUuwndwdp dbwynpdbp GO
fuGwynnnipynLGGtip: IGunbwpwn, nwpblwb dundwé 6pwagpny Gwhuwwnbujwdéd dwiuubiph 34 nnynu Yuwnw-
pnidp pwdhG £ pGYyanLd snppnpn GrwdujwyhG:

2007 pywlwbh Gppnpn Grwdujwynd wpdwlwanyb) £ Swuubiph wn/n 24.3 wninynu wa: Swfuubinh
uto pGpwghy Swhuutinh wak GG 18.4 wnynuny, pln npnud” wWwEnwlywb uwwentdb wadkp £ 32.1 nnynuny,
untpuhnhwlbpp 6.5 wnnynuny, huly wnnynuwddwpltpp® 57 wninynuny: LYywagnid wpdwlwaqpyb] £ dhwyh
wnpwludbipnlbiph dwuny Yuagobing 2.9 ninynu: MEnwywb uyweniip Yuqib) b pGpwghy dwiuutiph 62.4
nnynup’ Guiunpn twpyw Gniyl dwiwlwywhwnywdéh hwitdwwm wabiny 6.5 wninynuwjhl Ytwnnyg: Meunw-
Ywl uwywrnid/3LU gnigwlhpp wdk| £ 0.7 minynuwjhG YGwny L Yuaqit) LU 7.5 ninynup:

2007 pqwywGh Gppnpn Grwduywyned, Gwiunpn tnwpgw Gnyb dwiwlwlwhwnywéh hwdbdwwn, Yw-
whwwy Swiuubpl wybiwgtb) GG 39 wninynuny: Mwhwwbdb) £ Gepphl ShOGwbuwdnpdwlb hwyyhl hpwlw-
Owgywé 6wiuutiph” Guiunpn tnwphGtpht wpdwlwagpywdé wsh dhinnwdp: Gppnpn Grwdujwynd juwhunwg
Swfuubiph 81 wninynub hpwywbwgdb t GepphG wnpjnipGtph hwdhG, huy 19 wmnynup® wpwnwphb wnpjnip-
Gtpp: Ywwhww| éwhuubph Aty GEpwnpwé GO Gwl LhGuh hhdGunpwih dhenglbph hwayhlt hpwywbwg-
Jwé Swiuubipp, npnlp Ywquob] G0 Ywwhww) éwiuubph 7.2 winynup: Ywwhww éwhuubp/3LU gnigwlbhyp
w/in wik| £ 0.7 nnynuwjhG Ytwnnd L Yuqib) 4.8 tinynu:

Jwiwfudpyws pntobh swfuubnh wenigywdpn

Uyl 37 npwd
90000
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50000
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20000 \
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2007 1l tn. 2006 Il tin.
B Naunwlwl uwwentd O Snlnuwownbtn [ Spwlupbnlbin
. Unipupnpwbbn D buwypinwy Swifuubin Lnun Yunplywiynpnid

2007 pywlwbh Gppnpn Grwdujwynid GUwdnunGbpp w/n wokp GG 25 wnnynuny: CGn npnud, hwp-
Ywjhb GYwidninGBph wdp Ywaqib) £ 27.5 winynu, huy ng hwpluihb L uwhww) Gywdninbbph Gjugnuip
7.6 winynu: 3LU-nd whwmwlwhb pjniebh GYwdnunGbpp Gwfunpn wwpdw Gnylb dwdwlwlwhwwnywéh
hwdbdwwm wak|] &G 0.7, huly hwpytpp 1.0 ninynuwjhb Yewnny: Ywpbih b GgpuywgGhb, np GYwiniinGbph
wybip hwwpwagpiwl wmwpyw wnwohl hGp wdhulGGphb npubnpdwé dhnnudp YuywhwwGyh Gub snppnpn
Grnwdujwyniy, L nwpdw wpnyniGpnid GUwdnunGbpp hwjwlwpwnp Yni0GOwb wybh 066 quunn wqnb-
gnipjniG:

Swpluwyhb Gwdniinbbph Yurnigwépnid wlninnwyh hwpytph Y2hrt wybiwgt) £ 4.3 ninynuwjhG
yGwnng L Ywqitp hwpYuwihl GwdnunGGph 53.2 iinynup, huy ninnuyh hwpytiph Y2hep Gjwqgbi £ 0.2 tinyn-
uwjhG YGwnny L Ywagitp hwpybph 21.3 wninynup: UGninnwyh L ninnuyh hwpybph Gr./tn. wép hwiwww-
nwufuwbwpwp Yuqub)| £ 38.6 mnynu L 28.8 tinynu:

2niin wlninnuyh hwnpytipp wdbp G0 wn/nn 42.8 wninynuny, huy ILU-ntd” 1.2 ninynuwihb YGwnnyg L
Jwqut 3uU 7.1 winynup:

GUwuininbbph L éwhuubph ybpp Gpdwé gnigwbhpGhph wpnynilGpnid Gppnpn Grwdujwynid pynupbp
wwlwunipnp Yuqgob) £ 17.3 9;pn npwd: Mwywunipnh $hlwluwynpdwl wnpjniplbph Yurnigywdépn
htunlyw 0 E wpnwphG wnpnipGbphg gniin $hbwbuwydnpnidp Yuaqob) £ 5.7 dipn npwyd, huy Gepphl wn-
pjninGtphg $hlwbuwynpndp 11.6 o pn npwad: dbpphGhu b whwnwlywh wpdtpnptinhg gnun $hlwluw-
dnpnudp Ywaqub £ 3.2 dipn npwd:
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Pinobh wwlpwunipnp phlawluwynpdwl wnpnipGbnh Ywenigywdpnid hGa wihulbnhl Gappha wnpmplGbnh
qony fulbuynnnipyniGGGpp woty 60

a4 37 npwd
I |
2007 9 wahu Ll
2006 11l tin. Nan
2007 11l tn. AARAIIY
-20000 -10000 (I) 10000 20000 30000
. Undtpnpln ® Ununwphl wnpinuplbbn |:| Uy Gbpphl wnpyniplbn

hGp wdhultph wpnyniGpnid pjnpth wwlwunipnp ik £ 15.7 dipn npwd: C0n npnd” wpunwph
wnpjninbbphg $hlGwlbuwdnpnidp Ywqib] £ 26.2 g pn npwd, wGnwlwb wpdtpnptinhg qnin $hGwbuwyn-
npnudp 4.7 dpn npwd, huy Gepphl wyp wnpynipGtph qény fuGwynnnipyncGGGpp™ 15.2 dipn npwd: dbpghGu
wwjdwlwdnpdwé b UEGnpnGwywb pwlynid (yEwmwlwhb pynieth GywdninGtph gipwywwnwndw, dwlu-
utiph wnGwnbtuntdlbph wpryniipnd wpwowgwd fubwjnnnipyntGGtp) L pwGywiht hwiwlwpgnid Ywnwyw-
npnipjwl dhongltiph wand: Iwpy k£ G26, np wrwohl Yhuwdjwynid thnnh pwqujh thnthnfunipniGGtipp dw-
uwdp G0 Ypb Ywnwydwnpnipjwb dhongltiph thnthnfunipjwb wqntignipnilnp:

@nnh pwquyh hnhnfunipiniGhbpp 2007 p. haG widhulbbnhl dwuwdp 66 §pby 33 {60unpntwlwl pwllynid
Guinwdwnpmpywl dheonglbnh thnshnfunipyntGabnh wqnbgnipyn GGGAN

uipn 37 npwd
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2nitwn wpunwphld wwhwlipwnply

Uwpwbplbph L SwnwjnipjniGGnph wpunwhwbdwb hpwlwb Swyw|GEph wdp 2007 p. Gppnpn Gnwd-
ujwyned Yuqub) £t w/n 11.6%, hGsp wwjdwbwynnyt| £ wpnniGwpbpnipjwl wdh pwpép wnGdwtiph wywh-
wwbiwdp: Uypwlplbph L SwnwjnipjniGbtph GGpdncddwb hpwywl dwywGbph wdp Ywqob b 27.5%:
Pwpdp wdp wpwnwgninid £ nbGunbunipjwl ywhwGowpyh Yuynth wdp gptipt pnpnp wwypwlpwunbuwyltiph
GUwwndwdp (uywrennuywh, hnedpwihl L Gepnpndwhb), hGswbu Gwb thnfuwpdbph wpdlnpnidp:
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UwhpninGunbuwlwG hhdGuwlpwa gnigwlfiyG6nh hpwlywl wop 2005-2007 pywlwlGhnh Gppnpn

GowdupwlGbpnig
8nLgwGhyGbin | 2005 ! 2006 | 2007
Ppwlwa 3uU : 126 131 15.4

_ bnehCwwhwtownly e 08 M7 183

Uwwnntd 86 76 1.3
Nenwlwh . 152 ! 108 ! 14.7
UwuGwynnp 79 | 7.2 11.0
Ywwhwnwy GepnpnudGin 189 | 24.2 18.7
Newnwluwh 408 | 6.4 29.4
UwuGwynp 156 275 17.2
UpunwhwGnLd | 26.3 L -8.9 i 11.6
UbpdinLéned i 234 23 | 27.5

FUUURUNL Unt2Ury. 2007 pywywbh Gppnpn Grwdujwynid nbunbuwywb wdh wnbdwbpp wpwqw-
gt 60, nph Wwpwquwjntd n/nn nbnbGuwlwlb wdp Ywqdb] £ 15.4%, huly hniGdwp-ubwwnbipbphG wn/in
13.2%: L0n npnud, nOnbuwywl wah nbiwyh wpwqugndp wwjdwbwynpygt) £ qyniquunbunbunipjwl L
2hGwpwpnipjwb gynentipnd wybwgywé wndtiph wéh pwpdn wnbdwbpny:

UpnynLlwpbpnipjwl wybjwgywé wnpdtiph wdp nmwnpyw Gppnpn Grwidujwynid uqdob) £ w/n 3%, nph
wpnyntOpnid hntGwp-ubwwnbdptphl wn/in wdp Yuquib) £ 2.6%: C0n npnud, Gppnpn Grwdujwynid wpnyne-
Gwptipnipjwl wdh wnbGdwh wdbiwgnidp ywpdwbwdnpdby £ hhdbwywbnd wnwdwlnwaenndnipjwl 6)nL-
nnd wpdwbwagpywé waldwip®, npp hntGywp-ubwwnbipbpha w/n Glwagbi t 2ning 34.8%-ny:

UpmyniGwptipnipjwb dynu §ynenbipnid pwpnibwyyty 66 wmwpdw uygphg npubnpdnn wsh dhnnd-
GGpp: UGONH wpnyniGwptpnepywl Gopwdyninnid pnnunpyiwl dwywih hpwywb wdp hniGwp-ubyunbo-
ptiphG w/n waqib) £ 8.5%: CGn npnid, wjuwntin pwpniGwyt) 60 wdb wlw) Awgwdpbinph, ngliihg fudhsp-
Geph”’, wwhwonGepp b plwlws hynipbpp wpnwnpnpywl SwywGbpp: SntGwynp dhnwnwanpéntpjwh
GOpwd)ninnid pwnniGwyyb| E pwnép wap wynidhlh, plinndnippnlah L ghlhh wpwnwnpnipwl gdny, Ghbs-
nbn 4nlybninnpuypl wnldh wpnwnpnipjwb dwyw)Gbpp GJwqb) 56 ywydwlwynpdwé funpnp wynGdwant-
(wywb gnpéwpwbh Yynnihg wynbdh wybh ywywu wwpnilGwynipjwdp hniiph ogunwagnpéiwip: GChOwpw-
pnipjwl swywGbph 2wpnibwyynn pwpép wsh wwpwaquynid pnnunpywb dwywGbph wd £ wpdwlw-
apdby g&dtlwnp, quoh L Ynh wpwnwnpnepywl Ghpwdnintpniy:

4ninwinbunbunipjwl wybjwgywé wndbiph wdp tnwpygw Gppnpn Grwdujwynid n/in juqob £ 13.8%,
huly hniOjwp-ubwwnbtidpbphl 8.3% wd, npp hhdGwywbnid wwydwbwynndby t privwpntdnipiwl pnnuiny-
dwl swywGEph dnwn 10% wybjwgdwdp: Pwpblwywuwn pGwyhdwjwywb wywydwbGbph 20nphhy wpdwlw-
agnybL k£ dpgh L pwlowptintth pnqupyiwl dwyw|Gbph wd hhdaGwywlnd h hwphd fuwnnnp, fulidnpp,
ntindp, ;nihlp, Jupnilgoh L Gunwdph hwnniun pbipph unwgiw: Yawubuwwwhnepywl Gapwidninnid hnid-
Jwp-ubwwnbdptphl wpdwlwapyti £ 5.2% hpwlywb wad hhdGwywbnid h hwhy dup L dyh wpnwnpnepjw
SwywGbph wybwgdiw:

Chlwpwpnipjwl dwyw)bbph wdp nwpdw Gppnpn Grwdujwyned Yuquib) £ 18%, huly hniGdwn-ubiw-
nbdptphla w/in 18.7%: CGn npniy, Gpdwd wah 66 dwup wwwhnyyby t wipwluwnpmp b huwwyp npnpinnid
hpwywGwgynn GhpnpnudGbph wpryniGenid®, dwubwdnpuwbu peewyhl htnwfunuwlywwh owbpwwnnp-
GGph Ynndhg Ywuwwpwé dbéwéwyw GhpnpnudGbph, hGswbu Gwl LhGuh hhdGwnpwdh dhonglGtpp
hwyyhb pGpwgnn dwlwwwphw2hGwpwpnipjwl: ChGwpwpnipjwb dwywG6pb wybjwgb| GG Gwl tabngb-
wpluyp ninpincd wwipdwlwynpywé hOswbiu thnpp 3EU-tph Ywenigiwl qnpéplpwgh wlynhywgdwdp,
wjlwbu £ 3wjwunwb-Ppwb qugquintnh Gpynpnpn dwuh Yurnigdwip:

OwnwyntpynLllbiph npnpuinud wsh nbGdwbpp wpwquigtp GG, nph wpnyniGpnid Swnw)nipntGbbph
wybwgywé wndtiph hpwywb wdp Gppnpn Grwdujwyned Ywadob) £ wn/in 16.6%, huy hniGdwp-ubwwnbo-

0 InGfup-ubupnbopbppl wnwdwlnuenpdnpywl Sinnh prqupldwl SunfuyGEpp Gywquwl htinlwipny wpnyniGupbpnipul

pnnunldwl swiwy Glph pnwlwl wop Gywqby t pnpg 6 innlnuuypl Ylwnny:

1 InuGwp-ubupnblpbppl, Gufunpn wwpuw hnGywp-ubupnbdpbpp hwdbdunn, Gnluulp wpnwnpnipiwl Sunfuy GEpG unfbywgly &G
nLng 76.5%-ny:

% Spwluwynmnp L Juwh npnpanlGbpnid ppwlwlwgywo spGdntinwduyhl wpfuwanwlplbnh  SwiywyGGpnp  hntGywn-ognuunnupd,

Guwfunpn tnwpdw Gny G dwdwbwlwhuinguwdsh hwdbdunn, wibiwgty GG pning 65%-ny:
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pbiphG w/n 14%: dbpphGhu wnwybjwwbu Gwwuwnb) £t npwbuynpunh L uwh dwnwjnipjntGbbph qquwih
wybwgnidp, hOswbu Gub weplinph (wrwohG htipphl UGESwowiu L wywmndtipblwlEph wrlunph) 2nowlw-
nnipjwl dwywObph wdp: C0n npnid, wybwgb G0 tnpwluwnpuinp pninp inbuwyGGph dwnwynipyntGGGpp,
uhGsntn Ywwh SwnwjnipjniGOtph wdp wwjdwbwynnytb) £ wewohl htpphlG poowihlb hGrwfunuwlwuwh
SwnwjnipjntGGbpp 6wywh wybwgdwdp:

43 2007 pywlwbh Gppnpn Gnwdujwynid inGunbuncpjwb dhohl wijwlwlwb L
UShyuSULAR cnruu hpwywl wpfuwnmwywpdbph n/n wép Ywqob)] £ 20.3% L 23.1% Gwfunpn
nwnyw 23.0% L 17.4%-h thnfuwptG:

Unwohl Yhuwdjwynid wfuwnwydwnép pwpdpwgt| £ nbwbunipjwl qpbipt pninp 6)nintpnid, uw-
Ywjb nlGunbunitpjwlb dhohl wpfuwwmwywpdh wdh gnigwlhyp qquihnptb qbpwquwbgned GG dhwyl Yndne-
Owy, unghwjwywbl L wlihwwnwlwb dwnwynipntbGbph dwwnnigdwl L whnmwlwb Yuwrwwpdwb ngnpwn-
Gbph w2iuwwnmwdwpdbpp: Gwpnibwyynid £ inbGunbunipjwb §nintiph wfuwwnwywpdtnh dwywnpnwybtph
gnrquihwinidp, npp yyuwyned £ wpfuwnnidh Gepgyninwihb pwndh wynmhywgdwb dwuhG:

2007 pywlwbh hGG wihultph pOpwgpnid gnpdwgnynipjwl dwywpnuwyp Gwqbi £ 0.4 tinynuwyhb
ytwnd L Ywqobp 7.2%: CGn npnud” Gwwngb) £ pwithnip wfuwnwntinGph SwlpwpbnGywénipjwb GJwg-
Owh dhwinned: Uwuw)l wnwohG Yhuwdjwynid gnpdwgpynipjwb dhohl inbinnnipynilp nbinrku pwpép £ dnun
15 widhu:

Uuwwnwbph ontyuynid pwpnibwydnid £ wpunwnpnnuywbnipjwlb wsh wnbdwbph wpwquwgnidp:
Unwohlb Yhuwdjwyned wpdwlwandby b wfuwnwbph wpunwnpnnwywlnipjwb 12.8% wd (Gwfunpn tnwph’
12.1%), huly Gppnpn Grwduywyh plpwgpnid wpnwnpnnuywbnipjwb wn/n wdp Yugdib) £ wybih pwb 15%
(Gwiunpn wpdw hwiwwwwnwufuwb gnigubhyp 12%-h 2nowbwybbpnid tn):

QGwdh wnbuwGynbhg wpunwnpnquywbnepjwb Gowl pwpdn wsdh wnbdwbph wpdwlwgpnidp npn-
2wyhnptl dGndnud £ wpuwnwbph 2nlywihg pfunn qGwdwihG dGonudGEpp, uwywylt qGwsdh Yypw wfuw-
nwlph 2ntywyh wgnbignipynilp ntinbu wpnibwyned £ fupwlnn hGt, pwbh np wpunwnpnnuywbnepjwb
wsh gnigwlhyp guép E wpuwnwywndéh wsh gnigwhohg:

Cuwn 33 UP qhGwhwwnniiGiph™* 12-wduyw qGwsh 0.08 tnynuwjhG Ytwinp dlwdnpbi GG wfuwwnwGph
2ntywyh gniguwlhzltipp:

LENPUNFBUUL b4 S6NULUL LerunkFouUL quer. 2007 pywwbh tppnpn Grwdujwyned GEpdniédwh nn-

urSuUNPULLP QUL Lwpwjhb qGbph wn/nn wdh wmbGiwbpp Ynyhh wpwquigh| GG, pwah np Juplw-
JhG 8qlwdwihg hbnn wpwqugt) £ hntdpwiht wwypwbpltph qbGph wanp:
CUnhwGnip w/in wdp hhdGwywbnid wnbinh £ nlGbgbp hnudpwjhG L uwywrennwywb wwpwbpbbph pwbywg-
Uwl hGwnbLwbpnd, nph wwwndwnep hntdpwiht wwpwbpbbiph pwblwgnib kp L gnpéplytp GpypGeph qGwdh
L thnfuwpdtipltiph wpdunpdwl inbdwbph wpwquwgniip:

Cuwn YEGupnGwywb pwGyh qGwhwwnnudGbph 2007 pqwlywbh Gppnpn Grwduywyned GEpdniddwG
nnpwpwjhb qGtpp w/nn woak 66 8.7 winynuny npnawyhnpbt wpwowlwiny Gwiunpn Grwdujwynid gpubg-
Jwé 3.5 innynuh hwdbdwun:

Un wpwqugnuip wrwybiwwtbu wwypiwlwynnpdb) £ hnwdpwjhl, vwwrnnuywl wwpwGplbph L
Guypwdiptipplbph qlGGph wdh wpwagwgdwdp:

3nuipwihb wwpwlpltiph qGbph 16.3 wninynu wdh hhiGwlywb wwwndwnep hwgwhwuinhyh qlbiph 38.5
wnnynu pwndpwgnidb kp, nph wagnbgnip)nilp plnhwbnip GEpdniédwb qltiph ypw Ywaqib) £ 4.4 iinbnuwjhG
yGwn: Nuynt qbtiph wdp w/nn 9.6 wnnynu, Ywd wagnbignipyntlp plnhwlnip GGpdniédwb qGGph ypw' 1.3
wnnynuwjhG Ybwn, gqptipt wdpnnondhl thnfuhwwnnigdt £ wpwpwdwah qbtph 27.2 winynund Ywd 0.9
innynuwjhb Ybwnny GJwugiwdp:

“ Uptuunnwliph yniluyp pOG wipulbph gnigulppabap Gufunpn nwpgw Gnyl dwiwwluwhungwdh Gyundwdp BG, puguwnnipjudp
wbwnbunipiwl dhohl whywlwlwl L ppwlwl wyfuwnwywndh wotinh, npnlp Gufunpn nwnyw Gppnpn Grwduwlh Ghundwdp GG:

“ QuhunnnoGbpp unnwmfly BG gpG-wpfuunnuwnd  dpwdwiwbulyw npnyng dnnbyh dhongny suwhiwlunpudywd yblunnp
ufuwy Glph arqnundwl dpnnh oqglnLpywdp:
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Ubndniodnn wupnwlplGhnh @Gbnh thnhnfunipiniln

8niguihGitn | .06 V.06 ! | tin. 07 | ltn.07 | llltn. 07

LbipdnLénLd (pGnhwGnep) 17.7 14.7 | 10.1 | 35 ! 8.7
_ Ubpdnionud (bwnwynipynudGbn) | 571 80| 85, 771 83
_ Ubpdnénd (wwpwlplbp)  © 208) 164 104 25 81
Gwuwhow wepwlplen® 1 00i 00] 00i 00/ 00
 Uuwennuiw wwpwoplen 57 80  85: 77 83
 3npwhGwwpwlpibn 1 3701 2351  90i 06 16.3
CUpwiwn® o 00; 00] 00; 00! 00
 Lwdpwiptne T 1391 a9 621 46 10
CPlwlwiowa 10007 1000 | 1000 00{ 00

Swgwhwwnhyh dhowqquwyhb qGtph 2wpnibwyynn wdp Yunpniy wpwqugt) £ Gppnpn Grwduywyned
Yuwwywsé hwiwfuwphwihb ptipph gwép dwywpnwyh htwn, nph hGunblwbpny hwgwhwwnhyh wwwnpbbpp
hwub| 60 yGpohl nwulwijwybtpnid gpubgwé Gyuquaneyt dwywpnuwyha:

Gppnpn Grwdujwyned Guypwipbppltph qGGpp GnyyGwbu Yupniy wn/in 7.0 tinnynuny pwpépwgt) Ga:
Quwynpywé thohl qhlp’ 1 pwpb Brent inGuwyh Gwyph nhdwg, Gppnpn Grwdujwynid Yugob) £ dnn 75
UUUL nniwn’ Grwdujwyh 4Gponcd hwubtiing 79.4 UUL nniwnh: Liwl wsh wwwndwrep Gwdph 2niywih wwh-
wwbdnn pwpywénipntlb £ wdnn wwhwbownyh L vwhiwbwihwy wrwowpyh hwipnhwbnip wGhwdiw-
wwwnwufuwbnipjwb hGnbwGpny: Uju wwpwaquyjnid, gwlywgwd Juwwn nip hwbgbiglnud £ qGbph uwbyne-
pwwnhy 066 wah:

UbGndniodwo wymulGplbnh Gbnh wop Gnpnpn Grwduwwlnd Ynhhl wpnwqugly £

Il Gn. 05 IV tin. | Gn. 06 Il'Gn. Il Gin. IV tin. | tin. 07 Il Gin. 11l Gn.
/1 UwwennuilywG wuwynwlplbn Incdpuyhl wuwynwlplbn [ Lunfpwdplinp
1 Plhwlwl quq Llnhwlnin GGpdneoned = = = = Ownruwynipintlbnh Gepdnionid
"""" Uwnwlplbnh GEpdnioncd

Uwwrnnuywl wwpwlpbtph qGbph wdp Gppnpn Grwduywynid Yuaqib) £ wn/in 8.3 wninynu, npp pln-
hwlnip GEpdniédwb qltph dpw nibbgb| £ 1.8 ninynuwjhb YGwn wanbignipinib: Ujn waqnbtignipinilp gptipk
hwywuwpwwbu ywydwbwdnpdby £t gnpépGutin GpypGtph pwpép qbwdny L thnfuwpdtipltph wpdlnpnt-
uny: Gypnwwywb wndnypbtph wpdlnpdwb hGunbwbpny Gypngnnne wgnbgnipinilp plGnhwbnip GGpdncs-
dwb qObph dpw Ywaquitb] £ 0.5 tinynuwyhb Ytw, Uhwgjw| Bwqwdnpnipjulpn’ 0.4 nnnynuwjhb Ytw L Gybj-
gwphwjhGp 0.2 wninynuwjhb Ytw: Pwgh npwbhg, qqwih t tnt) Gwb @nipphwih, Ppwbh b Nntuwunwbh
wganbignipjnilp 0.2-0.3 nnynuwjhl YGwntpny:

Uwwnrnnwlwb qudpjninnid Gipwndwé GEpdntddwd wwynpwlplbtph npwiwjhG qbtpp Gppnpn Ginwd-
ujwyned Guwgb) G0 wn/nn 1.4 ninynund ywjdwlwynpdwé 33 npwd/UUL pnjwp wijwlwywb thnfuwndbph
wnpdlnpdwdp, npp Gppnpn Grwduywynid gk £ wn/in 19.1 Lnnl4nu46:

“ Yunypunuy unypwGplbph L wnwdwlinh qabpp qluhunnniGEpp puguiljuynipiniln wuydwlwgnpywd b apuwlg tuwwnwugh fupun
U666 tnwunwlnnuwlwlnipywdp, b win wuwwndwneny Grgwds wwypwlplbnh QGbph thnhnfunipyniln @Guwhwinynid F qpnjwlwl:

 Lwlh np Bplypnd welw BG qlEpp GnpnnupiniGabn L hnfuwlguwl gnpduligh gudn dulpupnuily, wyw hnfuupdtpp 1 wmnlnu
wndlnpndp sh hwlqbliglnid Gbpdnidynn wwynwlplbnh @Ghph Gnylswih Gywqdwln:
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ursurNILErk QLEN#. 2007 pywlwth tppnpn Grwdujwynud LU nbEdywnnpp Yuqub £ 103.1%
(Gwhunpn tnwpyw Gnejl Grwduyuyned 108.2%):

QGGph wnwyb pwpén 12.5% wi £t wpdwlwagnpyb) ptirGuithnfuwnpndGbph npnpunncd” wywjdwbwynp-
Jwéd funnnjulwpwnpwyiphl, hGswbu Owl GpywpninujhG npwluwnpunh uwlwqlbph wybjwgiwdp: COn
npncd, funnnyuwlwwpwiht wnpwbuwynpunp uwlwaqbbph wép wwydwbwynpybp £ 2007 pwlwbh hnlGjw-
nhg quah uwlwgGtinh thnthnfudwip®®:

Lwfunpn vwpdw Gppnpn Grwdujwyh hwdbiwwnm GJwab) £ gyninunbnbuwywb dpbippltph hpwg-
dwb qltiph hGnbGpup Ywqubiind 100.5% Gwfunpn twnpyw 116.1%-h thnfuwptb: §ninwnbGunbunipjwl hw-
pneuwn phipph unwgdwl wpryniOpned Gwgb] GG dpgh L pwlowntintGh wpwmwnpnnGbph hpwgdwh qObph
hntipultipp:

UpnynLlwpbpnipjwl Gyninnid nwpdw Gppnpn Grwidujwyned qGtph dwywpnwyp sh thnfudby, pbl wp-
wnwnpnnGtiph qGtph npn2 wd £ wpdwbwagpytb) uGlnh L pbipl wpnyniGwptpnipjwb §ynLntipnLd:

ChOwpwnnipjnilnud qGbph wdp wpnibwyyt) £ (4.3% wd)  wwjdwlwynpdwé hGswbu Juwhuw
2hbwpwpnipjwlb SwlwGbph wybwgdwdp, w)lwbu £ §ninnid wpfuwnndh GUwndwdp Yuynilh pwndén
wwhwbowpyh wpnynilpnid wfuwwnmwywndbiph zwpnibwyynn wany:

2007p. Gppnpn Grwduywlnid inGunbunipywl gincnuyhl QGph hanbpulbbph @ony wndwlwaendby £ thnpn wa, npl
wrwibwgnyll tn pGrGwihnfuwnnndGbph aynpnd

130

120

110

LU nEpywwnnn UpryntGwptin. Qynin. hpwgdw ChGwnuwp. PtnGwihnfuwnp.

2004 O 2005 B 2006 W 2007

Uwypnumlunmbuwjwl ywlbGuwwmbGunLtdaGbp

UpwnwphG dhowdwjph qupgugniiGtph yGpwpbpjw) uywunwdGbpp nbunb-
untpjwl wwwagw hpwyhdwyh qGwhwwnnidhg pfunn Yuwplnpwagnylb Gopw-
npnipynLGGEnp GG: Cun UUI World Economic Outlook wwpptipwywGh hny-
nbdptp wiudw ngjuGbph” hwiwfuwphwihG nbunbunipjwb wdh nbdwbipp, Gwiunpn Jubfuwwmbunwdbbph
hwibdww, Ybpwlwyyb] 60 wsh ninnnipjwdp 0.3 wnnynuwjhG YGwnny: dbpohGu hhdGwywbnd wwjdwlw-
dnpdby £ qupqwgnn Gpynbtph, dwulwdnpwwbu 2h0wunwbh L 30njwunwbh nlbnbuwlwbd wdkph

unrsSuLru UhUIU3Nre
aurqusnruusn

Y Unuyli hunniwdnid GEpluywgyws qabpp plnkpultap b npwiyg thnpnfunipinilp w/in gniguiGhyGbnl BG, bpt wy pwl Ggwd st:
2007 pywlpwlh Gpnnpn Grwduwlh pnpnn @Utinh hlnbpulbnn qlGuwhwunwlwGibn 66" hhoGywo hniGywnp-ognuwnnup thwuwnwgh unjwy-
atph dpw:

“ Jwdwduyl 33 hwlpuyhG SwnwynpinGaLpp upquiinpowl huGdGudnnngph 29.11.06p. npnyvwl’ 2007 pywljwlh hnlywph 1-hg
plwlsmpywl hwdwn qugh uwlhwqlbpn Gywqbgdly &0, puly funpnn uwwennlbph hwdwn wybjwgyty (153.26 UUL nnjwn Guifulihl
146,51 UUL nnjwph hnfuwnbl):
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pwpdpwgiwh ninnnepywdp YbepwGwydwdp®®: UpbGnyl dwiwbwy, wyGywidnid b, np hwiwfuwphuwght
nlwnbunipnilnid L' qupqugwd, L qupqugnn btpypGepned, qlwdp wydbih pwpép YhGh Gufunpn
Ywlfuwwnbtiuntdlbiph hwdbtdwwn, pbl dGp gnpéplytip Gpypatiph qGwsh gnigwbh0bpp s60 wybiwgybiy:

Fwoiwpfuwphuypl inGunbunipywl qunquigntdbnn

8nigwtihyGhp | 5 2007 ! 2007 2008 2008
2006 : hn.Ghuh ! uhuthlipthl hniGhuh ' ubwunbidptip
| ywltuwwbund | YwGhuwinbunos™ | YuGluwnbuntd | yuiGluwntuncd

Swdwfuwphwihb wnbwnbunip)nib

Shunbuwlywb wy i 54| 52‘ 52a 52& 4.8
 90wS (qQupqugwé bplpGbp) | 231 200 214 211 20
" SGus (qunawom bninGen) |50 sa i se T TurTTTEy
uuu
 SOnbuwluwGws 1 291 200 191 28 19
CQws sa 190 271 25 23
Gupngnh
 SOnbuwuGws o281 26 251 251 21
Qs o 200 20 200 20
UM3bplpGep
_ SOwbuwywGws 770 76 781 AL 70
C9Guws i o9Bi 90! 89 | 83! 83
Dowwonwth Ygboeynd

SGunbuwywb wad 6.7 7.0 7.0 6.8 6.5
Canws T TV ee T 81 81 751 75

2007 pJwlwbh wnwohl Yhuwdjwynd hwiwfuwphwihl nbnbuwlwb wdp dbwg 5 wnnynuhg
pwpdn dwywpnwyh ypw: 2hGwuwnmwbh nbunbunipjwlb wép wpwgwgwy thGsk 11.5 nnnynu” wnwehlb wo-
quwd nLObGwiny wiklwubké wanbgnipynilp hwiwpfuwphwjhl nbGnbuwywb wsh ypw: IGnwunmwbh wap
gbipwquwgtig 9 tnnynup, huy NnLuwuwnwbhOp hwuwy gptipt 8 tinynuh: Uju bptip pynpbbpp wwwhnytghl
ybpohh 06y nmwpyw inlnbuwlwb wsh dnn Ybup, swjwd djniu qupqugnn Gpypbbpp Gnybwbu npulinpb-
ghlG pwpép wsdh nbdwbp: Un wiklp hwlywyyntg UUL inlGunbunipjul wsh nwlnwnnidp, npp wrwohl
Yhuwdjwynid wakig dnwn 2.3 innynuny hp ypw Ypbiing wbwnd gniph 2ntyuwgh pniwgiwl hbnlwGpObpp:
hGs JGpwpbpnud t Gppnpn GrwdujwyhG, wwyw swjwé phlwluwlywb 6qhwdwih updwbn, pninp hhdbw-
Ywh qupqugwd GpynpGEpnid inbGnbuwywl wsh nbdwbpp wybwgwl, uwlwyl wnlbnbuwgqbnbbpp qqnt-
2wglnid GG, np npwip httnmwquynid 4aJwqbG:

Cuwn UUR thnpdwqbwinbbiph JubfuwwnbunwdGbpph® 2007 pwlwGh UUL inlGunbuwlywb wsp 2007 pyw-
YwGh hniGhu wiujw Yubhuwwnbunidlbiph hwdbdwwn Gjwqbgdbi £ 0.1 minynuwjhG YGwnnd, L wyblupyned &
np wjb gwép Yolw Owbl 2008 pywlwlhG (Gwgbiing 0.9 winynuwjhG Ybwnnd): LYywgbigiwl hhiGwywb
wwwndwnrbbpb 60" wbwnpd gqnuyph 2ncywgh waynedp L JuplywihG d§qGwdwih htnbwbpbtipp: Lywgbgiwb
ninnnipjwdp £ JGpwbwydtp Gub Gypngnunnt inOnbuwlwb wsdp 0.1 L 0.4 winynuwjhb Ytwny dhGsk 2.5 L
2.1 winynu, npp wlnpwnwnétby £ pninp funznp GpynGGph dpw: Lywqbgdwbp Guwuwnb) GG Jwplwjhb 6qbw-
dwdp, wmnynuwnpnyplbph wdp L Gypnh nidtinugnn thnfuwpdtipp: b wmwpptpnipyntd quipgugwé Gpyn-
Gtph, UNM3 nlwnbuwlywb wdp 2w thnpp thnthnfunepyniGGbph £ Gopwnydbp 0.2 ninynuwhl Yawnnd wybjw-
gnud 2007 pqwywGhb W 0.1 nnynuwyhG YGwnny Gugnid 2008 pywlwbhb (7.8 L 7.0 tnnynu hwdwwwwnwu-
fuwbwpuwn):

LGwwywdé 2007 pywlywbh Gppnpn Grwdujwyh ppwgpntd hwiwfuwphwihG 2nywbtpnid hnedpwyhG
wwpwbpbtph qbbph wbGlwhuwnby wdh htw, hwdwfuwphwhlG nbnbunipjwl qlwdh gnigwbhbbpp
Jbpwlwydtp G0 wsh ninnnipjwip: 6Y qupquguwd, L qupqugnn Gpyplbph qlGwatph 2007 pwywlh
Ywlbfuwwnbiuynn gnigwbh06pp wybiwgytbp 66 0.1 L 0.5 wninynuwyhG YGwny dhGsk 2.1 L 5.9 wninynu: Muwh-

* Dhlunnnwih 2007p.inbntuwliwl wih gniguwlpyn Ybpwiuyty F 1.2 nnhnuuypl Ybunny b Gwlfuuntbudnd £ np ihGh 11.2% , huly
2008p. hwdwn' 1 wnnlynuuypl Ybnny 10.5%: Inbwuinwlh 2007 -2008 pp. nlunbuwlwl woh gniguwlhyn wybjwgdby b 0.6-wlwli
wnynuuyhl Lbinbnpny, L Guwlfuwnbuynid F hwdwwuwnwofuwlGwpwn 9.0% L 8.4 %:

0 Inlunkiptinh quipquignLilibph wpnyniGonid wllluyydnid £ np Mncuwanwlh nGunbuwlwl wop Gupng b ybpuGuygly woh nggni-
ppwdp, huly UUU, Gypndpnipywl b nruwunwGh @Guwdp Yebpwquilgh Gwfuwlygws duljwpnuiln:
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wwaytb t 6dpndpnipjwb qlwdh Ywlhuwwnbuynn GwwwnwlwihG 2.0 wnnynu gnigwbhzp, vwlyuwyd UUL
qOwdp, Gwiunpn Ywlhuwwnbudwl hwdbdww, Y hoh twwbu wybh pwupdp’ Ywaqibing 2.7 vinynu 1.9 wnin-
Ynuh thnfuwptb: 20wjwéd Nniuwunwbh Yuwbuwnbudwéd qlwsdp sh thnthnfudb] 8.1 wnynu, uwluwy,
wiblw)b hwywbwywbnipjwdp, nmwnptlwb Yupdwépny wyb YihGh 9-10 tinynuph uwhdwGObGpned:

2007 pywlwbh Gppnpn Grwdujwynid hndpwjhG wwypwOpbbph qGGpp npubinptp 60 wlGlwfuwnbiwy
wdh dhunnudlGbn: Uwulwdnpuwwbu nw dbpwptpnud £ JwneGihph, nuynt b hwgwhwwinhyh oniywGBphG:
uyaywiyned £, np wyn wwpwlpwuinbuwybtbph qltph wdp Ywpnibwyyh wwpdw Yunpdwépnd, dhGgntin
wnGah L zwpwpwdwagh qGbpp Yobwa Gnuyl dwlwpnwyh dpw, Ywd thnpp-hGs 4Gwaba®': Mw hhdGwlw-
Gnid ywjdwlwydnpdwé £ UUL nnpwph hbnwquw wnpdbgnpyiwb uywunwtdbtipnd, nph wwpwagujnid uwbynt-
pwwnhy wwpwbpltph, hGswhuphp GG Gwypp L nuyhl, nniwpwihb qGtpp wdnwd GG: Iwgwhwuinhyh qltiph
wdp Yuwwywé £ wyb hwbqudwbph htGw, np hwiwfuwphwjhl wwywnpbtpp hwub G0 yGpohl nwulwdjwy-
Gtpnud gpwlgwd Gqwaquagnt)b dwywpnwyhG: UyGhwiynid £, np qlbph wap Ypwpnibwydh Gub www-
qwjntd, pwbh nbn 2niywih dwulwyhgltiph niwnpnepynilp sh Yahwnpnbwgb] wwwaquw ptipph uwywuntd-
Gtnh Jpw, npp Yadlwynph qltiph htitnwaqw dhwnnwdbbpnp:

Upowqouyhl phowluwlwl L wypnwlpwhntdpuwihl pnywlbpnh qunpquigntdabpn

moé i Iv06 i 107 : 107 : MI-07 : IV-07** i 1-08% ! 1-08% ! I1-08%
LIBOR 3-wduw wnlnuwnpnyp | 54 | 54 | 54 54 55 55 52! 50 50
USD/EUR thnfuwndtip 1.27 1.29 1.31 1.35 1.37 1.43 1.42 1.38 1.34
RUR/USD thnfuwndtip 26.8 26.6 26.3 25.9 255 25.1 24.8 24.6 24.3
Brent wntiuwyh Guyph qhG ' ' ' i i | | i
(UUUL nnpwn/pwint) l 701 1 597 | 581 I 687 ! 750 ! 817 | 844 ! 805 768
Nuynt ghl (UUL : : : : : : | | :
nnpwp/npnjuywa nibghuw) 1 6215 . 6145 ;. 6503 | 6675 . 6806 ; 7648 . 8056 i 7869 | 7635
MnGéh ghl : : : : : : : : :
(UUUL nnpwn/innGOuw) | 7679.9 | 7069.2 | 5946.0 | 76485 | 7626.0 | 79282 | 7716.1 | 7509.6 | 744138

Muwjdwlwynpwé hwiwfuwphwihb Jupyuwihb aqlwdwiny qupgwgwé Gpypbbph quuwnn npwdiw-
Juwplwihb pwnwpwywbnipjwl dwdwbwywynp nwnwp wpdwlwapybig, huy dbntpw wwhniuinwihlb hw-
Jwlwpgp Yuwnth nnynuwnpnyplbphg wignd Yuunwnpbg nnynuwnpnypltiph Guwgqiwlp ubiywnbdptph
18-hb hobtigltiind dhwlqwdihg 50 pwghuwihG Ytwnnd: Gdpnwwywb YGawnpnbwlwb pwbyn L UGgLhwih
pwlyp spwpépwgnbight nnynuwnpnypltipp, sGwjwdé GUR-G wjn pwpépwgiwb dwuhl wybGwpyty tp hp
Gwfunpn Ghuwnnty:

UyGyuwyned k£, np 2007 pwlwbh snppnpn Ginwdujwynid L 2008 pwywbh wnwohl Gptip Ginwdujwy-
GGpnud dEinbpw| ywhniunmwiht hwdwywpgp Yawpnibwyh Gwqbigbtp mnynuwnpnypltpp, npp Ywnpnn &
whb Gwb UGglhwih pwGyp, dhGsnbn GUR-G nbinbu Ywwhwwbh wnnynuwnpnyplbph dwywpnwyp dhbsl
qlwdh L nlGnbuwlwb wsdh gnigwbhGEph thnthnfunipynilp: Uyn wiklny ywjdwlwynpdwé UUL nniwph
nhpptph pnipwgnidp YowpniGwyyh, pwbh np UL L 6dpnyywgh innynuwnpnipbbiph dninGlwnilh gniqu-
htin sGuwjwdé UUL plGpwghy hwyh wwlwunipnp npnwyh Gugnid b, uwuwyb nbelu wywhwwGynid t ybp-
ohlhu 066 dwlwpnuwyp:

Ukl nbiwpnd, mnynuwnpnypltiph Gqwqgbigdwl dyniu thnip Ywpnn £ wybiwglb hpwgybihnepyniGp
Uhowqgquwjht $hbGwluwlywb niywbtpned, npp YhwGqblighh hGswbu hnudpwihlG wwpwbGpbbph qlGtph wdh
Gnp thneth, wybwbu £ ywwhwwih Gnp, nudtin Gephnuph qupquignn GpynGtp: Canhwnip wrdwdp, hpwyhp-
swyh Gdwl qupqugniibtpp hhdptip G0 wwihu Gopwnpbnt, np wpunwphl hwinwéhg pfunn qlwdw)hG
80znuibbpp twwbu L Yupniey Yuybwbwb 2007 pwlwbh snppnpn L 2008 pwlywbh wnwohlb Gnwdujwy-
GGpnud (wdwane)b nbiwypenid Gwqbiny 2008 pywlwbh Gpypnpn Grwdujwyhg hbwnn:

o Imdpuyhli unypuwGplph qltnp, hunnluybuy wuwpblGuyhl wwypwiplbppln, hnlnkdpbn wouw plpwgpntd wpnkl tuyby qbpw-
quiligly 66 37 UP uwwubhpltinp: Un dwuhl wylyh dwlpwdwul Geplhuywgywd b unnynuwnpnyplbbph Jepwpbnwy Gnibdpbph 2-h 33
UP funphpnp Ghuwnh wnpdwlwagnnipynclned:

%2 Puin 33 YR qluhunnntsGbpp:
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LEPEPL SLSEUNHE3UL -7UUU/UU/Ib\UfIU.9U/’l-/. Swydh wrGbind wwpdw Gppnpn Grwiujwyh quip-

2UNQUSNIULED qugniilbpp 2007 pdwlwlh snppnpn Grwduwwyh jninuwiht Ywbhuwnt-
untilbpp 62qpuinyt) G0 wdh nunnnipjwdp, nph wprynelpned LU hpwyw
wdp wyaywpdned £ 13-14% dhowlwypned:

2008 pywlwlh wnwohlb Gpbp Grwdujwybbpnd wyGywignid £ 9.5-11.5% hpwywl wd: CGn npnid,
hwiwdéw)b §jnnwiht qupqugniibbph qGwhwwnnidbGbph LU plGnhwnip gnigwbhh hbn yuwywd nhu-
Ytipp Godwé gnigwlhpbtiph qtipwqubgiwl ninnnepjwdp G0 Ywiudwé hhdGwywlnid wpnniGwpbpnipjwG
L 2hGwpwpnipjwl npnpuinGEpned welw rhuybph hpwanpénldhg:

Ujuwbiu, pwnépwgyby t gyninuinbunbuntpjwl hpwlwb wsh 2007 pqwywbh snppnpn Grwdujwyh gne-
gwlhyp wwjdwbwynpwd hGswbu Gppnpn Grwdujwynid pneuwpnednipjwl wpunwnpwlph thwuwgh
pwpdn dwlwpnwynd, wjlwbu £ pwlownbntbh npny wbuwyGtph hwpniuwn pbpph wyGlwihpbbnny: Up-
nnLGpnty, gyninwnlunbiunipjwl wybjwgywdé wpdtiph hpwywb wdp mwpdw snppnpn Grwdujwyned Yul-
fuwwnbuydnid £ 8%-h 2ppwlwybtinniy:

2008 pywlwbh wnwehl tiptip Grnwiuywybbpnd uwywuyned b gynenunlbunbiunipywl, dhohlG wnrdwdp,
2ntn9 3% hpwlwb wd G2qnpndwé 2007 pywlwbhb npubknpdwé ubignGuw)bnepjwdp:

Chlwpwpnipjwl hpwywb wsh gnigwlhGbpp 2007 pywlwbh snppnpn Grwdujwyh L 2008 pywlwbh
Gptp Grwiuywybtph hwdwp Gnylwbu yGpwlwyybp 66 wsh nunnnipjwdp (bwulwynpwwbiu, 2007 pyw-
Ywbh snppnpn Grwdujwyned wyGywiynid £ 18%-h 2nipg): Mw wwyiwbwynpdwdé b wnmwpdw Gppnpn Ginwd-
ujwynud thwuwnwgh pwpdp wany, hGswbu Gwl 33 UR Ynnihg hwdwpyynn pwnwnpjwp hGnbpultiph hw-
Gwéw)ja nmwpyw snppnpn Grwdujwyh 2hbGwpwpnegyniined inGunbuwywb wynhynipjwb hGnbpuh wany:

2008 pywlwbh Gptip Grnwdujwybbpnid 2hGwpwpnipjwb dwyw|GGph hpwywb wdp YhGh 11-18%-h
2nowbwybtpnid: Iwenpn mwpyw hwiwn Ywbfuwwnbuynn wdh Gowh pwpép gnigwbhGbpp ywjdwbwynp-
Jwé GO inpwluwnpunh, Ywuwh, tGGpgGunpyuih L dGnwnwanpénipjwb §yninbipnid wyaywynn Gepnpnd-
GGpny:

Swnpyw snppnpn Grwdujwyned wpnynilwpbpnepjwl §ynnnd ubfuwwnbugnn 3.7% hpwywb wdp
Ywwwhnyyph hpdGwlwlned dpwynn wpryniGwpbpnipjwl, wnwohl htpphG uGOnh wpryniGwpbpnepjw
wnuwnpnipjwb swyw) Gbph wybwgiwb hwyyht:

2008 pywlwlhlG wpnynibGwptpnipjwl wybiuwgywé wnpdtiph woh JuluwwnmbunidbGbpp GnuyGwbiu
dtpwluwyyt) 66 wsh ninnnipywidp wwyswGwdnpyws ppdpuliws wpnnGupbpnypinlnu?, dtuwnuwaenn-
onpynLlnid b phlwlyniplinh wpunwnpnipyneGned uwwuynn pnnuinyiwl dwdwGph wond: Upmynibpnid
wpnyniGwpbipnipjwl wybjwgywéd wndtiph hpwywb wap 2008 pywlwlh Gpbp Grwiujwybbpnd Yywqoh
2nLn 6-8%:

OwnuwyjnipjntGGbph npnpuincd uwwudned b pwndp wsh nbdwtph wwhwywnid, npp hhdGwywbned
Ywwwhnyyh wnpwluwnpnph L Yuwh dwnwjnipjnilGGtph, hGswbtu Gub gpnuwponipjwl hbn Juuwywod
SwnwynipyntGltiph hwpyhb: UpnynilGpniy, 2007 pqwywbh snppnpn L 2008 pdwlwlh wnwohl tiptip Gnwi-
ujwybbpnid SwnwynipyntGGbiph wybiwgywdé wndbph hpwlywb wdp Yywash 12.5-14% wwjdwlwynpywsd
unpwluwnpwh L Yuwwh ninpnncd Gufuyhlnid wpdwé Gepnpnudbbph wpnncGpnid wyn dwnwjnipjntGltph
Swywih wyaywynn wybjwgdwdp:

FUUUUNL TTURULRUNG. PGswbu 2007 pywlwlh plGpwgpndd, wjlwbu £ 2008 pywlwlh wrwohl
Gptp Grnwduywybbpnid nbGnbuwywb wdp hhdlwlwbned Yuwydwbwynpyp GepphG wwhwlownpyh wdny:
2007 pywywbh snppnpn Grwiujwyh wdp Yywqoh wybh pwb 13%, huly 2008 pywlwlh wnwohl tpkip
Gnwdujwybbph pGpwgpnid hpwlywb wsh dhohl wnbdwh gnigwbhyp Y hGh 11%-h 2ppwlwybbpned:

Ltppht wwhwownyh Ywrnigqwdépnid Ygpwbgyh hGswbu dwulwynp uywniwb, wjbwbu £ dwu-
OGwynp Gapnpnuibbph wa: COn npnd YawpneGwyyp dwulwydnp uywndwO GYuwndwdp dwubwynp GGp-
npnLilbph wnwowbghy wsdh wpdwlwagpnidp. 2007 pdwlwbh snppnpn Grwdujwynid dwulwynp uwwn-
dwl hpwywb wap Yywagdh dnn 10%, huy 2008 pywlwbh tpbp Grwdujwyabph hpwlywb wsh dhohlG gnt-
gwlhyp 2nLpe 9.5%:

UowpniOwyyh wpdwlwqgpytip dwubwynp GGpnpnudGBpp Gpybhz ppwlwb ws: hGswtu 2007 pyw-
Ywbh 4Gpohlb Grwiuywyh, wjbwbu £ 2008 pwlwbh wnwohlb Gptip Grwduwybbph pGpwgpned wyb Yywag-
uh dnun 18%:

9 JuniwduyG Gufuluwlywl QhuwhunnnidGbpp uplebnply Yuwnisnilih wpnwnpnypyul Gnp hnupwqdbph nbquijuydwl b oguiugnndvul
wpynLGpned wmunwnpnepuwl Swywy GGph wybwgnedp dnin 3 innynuuyhl Ybnny Gwwunbyne E nno wpyniGwpbnnipjwl wopl:
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MESULGUL TUY3ULAUNY. 2007 pJwlwbh 06 wohuGbph wpnynilGpnid hwplwpnepbinwihG pwunwpw-
YwlnipjniGh nibbgt) £ thnpp-hGs™ 0.3 winynu plnpwjlnn wanbgnipynil, npp npulinpdby £ Swiuubph plniwg-
Gnn wgnbignipjwl L GlwdnwnGbph wybih 066 quunnuywb wgnbgnipjwl wpnynilpnd” wwjdwbwynpywd
GUwuintinbbph gipwywwmwpiwdp: 3wadh welbind wbwnwywb pjneebh tnwnpbwb §undwé Swiuubiph dpw-
aph wwywhnydwh funhpp snppnpn Grwidujwyh hwdwp Lu YuOfuwwnbuyb) £ éwiuutiph 2.3 tinynu plngw)-
Gnn wgnbgnipjnil: huly Ghwdnunbbph wanbgnipnilp qlwhwwnyby b skgnp, pwlh np uywuynn pwnén
Ywwnwpnnwlwbhb gniqwhbn, wyGywignid £ Gl 3LU-h wybih pwpdp ws: Mwywunipnh optipny Gwjuw-
nbiujwd gnigwlhoh 76.5 wninynup Ywwwhndyh snppnpn inwdujwynid: Uuwhuny, tnwpdw wpnncGpncd
hwpywpnebnwyhl pwnuwpwywlnep)nilp, 2007 pwlwbh wbunwywb pjneeth Gndwd gnigwbhGhph
wwwhnyiwl ywpwagwjney, hwiwfuwnl wwhwGowpyh Jypw ynilGbGw 1.1 wnnynu plniwjlnn wgnbignt-
pjntl: Uwluwyl dwhuutiph 6pnwaphg 26ndwG L fuGwynnnipyniGGtph dLlwynpdwl nbwpnid dwiuutipp Yncbt-
Guw G thnpp plnwylnn wgnbignipynib hGswtu snppnpn Grwiuywyned, wjlwbu £ mwpyw wprynibpned:

hGs yGpwpbipnid £ 2008 pqulwbhl, www «33 2008 pywlywlh whnwlwh pjnigth dwuhG ontilph»
Gwfuwqéh gnigwlhGEph hpdwb ypw Yunwpqwd Gnwdujwlywihb pwfujwénipjwb wpnniGpnid tnwpygw
wnwohl Gptp Gnwiujwybbpnid wybywynid G plnwitnn wqnbgnipincGlbp: Mw wwydwlwynpywé
nbunbuntpjwlb ypw wbnwlywb hwindwéh nbiph wynhywgdwip dwubwynpwwtiu YGGuwpnwybtph L un-
ghwjwywb dwfuubiph Yupniy wybjwgdiwip: LkGp, np puin wgnwybbph™ wnwehl Grwdujwynid uwwu-
ynud £ 2.5 wnnynu, Gpypnpn Grwdujwynid 1.7 winynu, huy Gppnpn Grwdujwynid 0.9 ninynu plnjwjlnn
wqnbtgnip)niG:

Ursuehl UpRUHU3N. AGwsh YwlfuwwnbuniiGbph hhdpnid wpunwphb

hwuinywéh htinlyw| GapwnpnipyniGbtina Ga.

o  Luwypwdiptippltiph qGGpp 2wpnibwybint G0 wdk], uwywil wsh wnbdwbpp pwjwlwbht woywbfuw-
wnbubih GG:

. Swgwhwuwnhyh qbbpp YpwpniGwybb wak] wyu mwpyw ptipph gwén dwywpnwyh hbwn uwywds:

e  Unp nhuytip GG wnwywgb| wy uGlnwipbppltph, dwulwynpwwbu Yuwplbwiptippbtph L pniuwlw
Jjnintiph qGtiph wsh wdh htn Juwywé:

. 3hdbwlywhb wpdnyplbbph Guuwdwdp UUL nnpupp YawpnitGwyh wpdbgpydtp dhGsl gjniu tnwpyuw
wnwyohl trwdiujwy, nphg hbwnn thnfuwnpdtipp YYuwyntGwbw: dbpp Goqwéh hbn juwdwd Gepdnédiwb
nniwnwjhG qGtpp Yawpnibwybo wak:

. Mntuwuwnwbhg unwgynn ng wnbinpwihb pGnyph thnfuwGgnudGbph pwpép wdh nbdwtipp Yuywhww-
yto hGunwaqw Grwiujwlybbpnid® wwydwlwynpywd Nnruwumnwbh nlnbuwlwld wsh pwpdp wnbo-
wtnph wwhwywbdwdp:

CGnhwbnip wndwdp, wnpnwphb hwndwéhg prunn qlwdwihb aGnLibGEpp wybjwgdwb nunnnipjwip

G0. npwGp YyuwyntGwlOwb (wywagni)b nbwpncd djnu mwpgw Gpypnpn inwdujwyhg hbwnn:

quuah YuLluusSsuNtuLER

UErPPL UPRUYU3C. Lbpphl nlnbunipjwll wnGsynn hhdGwlwb GGpwnpnipniGGbpp hbnlyw G

Ga.

. Swdh wnlbiny nlunbunipjwl 2007 p. ubwwnbipbphG hweonpnnn dwiwlwywhwunywsh hwdwnp
Ywlfuwwnbujwé gyninuyhl qupqugniiltpp, dhowlywjpwihl qGwhwwndwl wpnynibpbtpny, wnwpb-
ytipohl uwwuyned £ 13-14%, hul 2008-h ubiwyintioptiphl' 9.5-11.5% w/in hpwywl nlnbuwywb ws:

. OwnwjnipjntbGbtph L 2h0wpwpnipjwb gynentipned, GoGiny wpdwlwgpywdéd pwpép wsdh wnbdwbphg,
wnwohyw UGy nmwpdw hwiwn wpwé ubuwwnbunidbbpp ypwbw)ytb) 66 wdh nunnnipjwip: Gpynt
gjnnnLd £ pwpdp woh wybywihplbpp ywjdwlwynpdwéd GG tnpwluwynpunp L uwh npnpunGepncd
Owhuwwnbuynn Gnp GepnpnudGbph ppwywbwgdwdp L Gwhuyhb GEpnpnedGEph wipnynelpnid dwnw)nt-
pjnLtGGph Swyw GGph wybwgdiwdp:

. UpryntGwpbpnepjwb gyninnid dhOsl mwpbytpe Yubfuwwmbuynid £ 3.7% hpwlwl wd hhdGwywbnid
dywynn wpnyniGwptipnipjwl Swyw)bbph wybjwgdwb hwyyhh, huy 2008 pywlwlh wnwehl hGh
wuhultiph pGpwgpnid wth gnigwlhyp YhGh 6.5-8% dhowlwjpnid wwjiwlwynpywsd phihwlywb
wpnyntbGwptpnepynilned, dGnwnwanpénipynind L 2hGwhyniptiph wpwnwnpnipyntlnid uwwuynn
pnnwnyiwb dwyw|Gtph winy:

. Qjninwinbuntiunipjwl §ynnned 2007 p. snppnpn Grwiduywyned Jubhuwmnbuyned £ 6hbsl 8% hpwywb
wd wwyplwlwynpwé pwlewntintlh npny nbuwybbph (Yqupunndh L unfu) wnwun pbpph uywunid-
Gtpny: 2008 p. biptip rwduywybbph hwdwp Yuwbfuwwnbuyb) £ dhoht hwpyny 3% hpwlywhb wa:
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. Cuwn UP qGwhwuwnnidlGtph 2007 p. snppnpn Ginwdujwynid L 2008 p. wnwohl Gptip GrwduywybGpned
Jwulwynp Gepnpnudbbpp wpnibwybine 66 60w hwjwuwpwyhe dwywpnwyhg twywbnptl
pwpdn: Gpb 2007 p. wigwd dwiwlwwhwwnywdéntd dwulwynp uywrenidp dnn bp hwjwuwnpwyzhn
Jwywpnuwyhl, www Ywluwwnbuynn 12-wivjw dwiwlwywhwwndwénid qbpwquwbgbine £ wyl®
wybijwglbiny qhwdwhb 8GondGEpp:

. Upwnwphb dhowdwjph qupqugnidbtpp, npnGp dwulwyhnptl wpunwhwjndbp G0 wpunwhwbdwb
2ntjwbtpnid dhowOlyjw) uwwndwb wwpwbpltph qGEph n/in 14.6% wény, wpnynilwpbpnipjwb wsdh
pwndp nbldwbph wwhwwbdwb htwn dGYwnbn (wpwlg wnwdwlnh) Gywuwnt| GG Gppnpn Ghwdujw-
ynid wwpwbpbtiph L SwnwjnipyntGltinh wpnwhwbdwb nnpwpwiht dwyw)Gbph 20.2% wshG: Uhy-
wqquyhb 2ncywbtpnid hnedpwihb wwpwGpbtph wybtywynn wadh, hGswbu Gwb wpnyniGwptpnipywb
wybywiynn pwpép wsh wwhwwbdwb wwpwaquyntd tnwpyw wprynelpbbpny uywuyned £ wwypwbp-
G6ph L Swnwynip)nlGGEph wpunwhwGiwb 25-28% wa, huly 2008 p. wnwehl hGp wdhubGph wpnyni-
pntd G2dwé gnigwlhop Ygnbyh 23-26% dhpwlwypnid: LEpdNLGiwh wdh dhwnidp wnpnibwyyb) £
Gwbl Gppnpn Grwdujwynd, Gpp gpwGgyt b wwpwbplbinph L dwpwynipyniGOtph GEpdntédwb nnjw-
npwjhG dwyw)bbph pwpdn® n/in 38.6% wad: Uwywnnnwyw, hnudpwjhb L GEpnpnudwght wwpwGplbph
Gywwdwdp wwhwGswpyh 2wpnilwlynn wsh L thnfuwpdtiph wpdunpiwl wwpwquwynd dhGsl
wnwnpbytne wybywpdned £ wwypwbpltph Gepdniddwb 42-45% wa, huy 2008 p. wnwohl hlp wihu-
GEphG™ 26-29% wa:

. Q0wjwé nbnku wwhwwbynid £ wpnmwnpnnuywinipjwl hwibdwwnm wpfuwnwywpédbinh wnweswbghy
wan, wjlniwdtlwibhy, hbnwqw d6Y twpdw hnphgnlnid wfuwwnwbph 2nywh Ynndhg qGwdwyhl
a0znLibbpp qquihnptl YotnddGa h hw2hy wpnwnpnnuywbnipjwl wsh pwpdp gnigwlhh wpdw-
Guapdiw, hOswbu Gubl inGunbunipintlnid wpfuwnmwywpdtph wsh wmbdwbph thnpp-hbs Gjuwgiwd:

. 2007 pywywlh snppnpn Grwdujwynid pjnipbih Swiuutiph wanbtgnipnilp YhGh wybith plnwjbnn
2.3%, pwbh np nwnpblywb 82qpnjwéd Spwagph wwwhnynwdp pGuaLne t hwnwwbu snppnpn Gnwd-
ujwyh Yypw: 2008 pywlywbha, hwpyh wrbbin unghwjwlwb dwiuutiph Yupniy wybiwgnidp, wyGyuwi-
ynud G0 pOnpwjbnn wagnbgnepyniGGbn, npnGp, puwnn hwpywpjnptunwihG wqnwyGtph hwdwnpyh,
2008 p. wnwohl tpbp Gnwdujwybbpnid Yugubint G0 hwiwwwwnwufuwbwpwn 2.5%, 1.7% L 0.9%:

. 2007 pywlwbh hnywnbdoptiphg 2008 pywlwbh utiywnbdpbpl pOlwé 12-wduyw dwiwlwlwhwwnyw-
oncd, ywjdwbwynpywd nbunbunipjwl npuwidwjwgdiwb wywnhy gnpéplpwgny, YuywhwwGyth thnnh
wagpbquunbbph L hwnwwbtu npw npwdwjhl mwppbiph wdeh twpblwb pupdp nbdwbpp: Uwyw)a,
wwhwwbbiny pwgwpdwy wadh Gnyb Grnwivywlyuwihl hwdwdwulnipjniGhbpp, n/nn wsh nbdwbpp
wumhtdwlwpwp nwlnwnbint 66: Unwohlw UGy twnpdw Yunpdwépny nbunbunipjwb Jupywynnpdwb
w/in wih dhohl Grwdujwywihb gnigwbhp YuwhwwGdh 2ning 40%-h uwhdwGGGpnLy:

ULtipphl L wpwnwphl dhpwdwjntiph GEpyuwjwgywd ugblwph wwjdwbGbbpnd 2008 p. Gppnpn tinwd-
ujwyh qhwdp Ywlfuwwnbuyb| £ 5.6% (0G4 wy| dtpnnny Yubuwwnbuncdp nb'u 3wybpjwé 1-nud), npp thnpp-
hbs qbipwquwbgnid £ nwnbw dpwapwihb 4% + 1.5% dhowlwjph yGphG uwhdwGp: CGn npnid, hGswbu
gniyg £ mwihu Yubfuwnbudwéd qlwsdhg 2G6ndwb hwdwlwlwbnipyntGGbph gpwdhyp, wnwohlw 12-wdujw
dwiwlwywhwwnywénid qlwdwihG rhuytipp gbipwyzrbine GG: Ywlp hhdGwywbnid Yuwydwd Yhaka
Ywlhuwwnbujwéd dwlywpnuyhg hwgwhwwhyh, wwpblwiht w)] wwpwlplbph L Gwdph dhowqquihh
qltph wybih pwpdpwgdwl, hGswbu Gwb wipnnowywl wwhwlowpyh Yuwenigywdpnid uwywndwl Ywa-
fuwwnbujwséhg wytith pwpdp wah htiwn:

Muwjdwlwynpwé pwquihl dGunwnbtph qbGph hGwpwynp pwpdpwgliwdp, qGwdh thwuwnwgh gne-
gwlh2h” GJwqiwl ninnnipjwdp hhdlwywb rhuyp Ywwhwywbdh nne wwpdw plGpwgpnid, nph wwpw-
gwjntd wpnwhwOdwld wpnwpdnipwihl dwywObph wybih 066 wap, npwih thnfuwpdtiph wpdunpiw
uhongnd, Ywpnn £ GJwqbiglt Gepdnidynn wwpwplbph qlGGpp L quuynnuywb wanbignipynil niGbGwy
qlwsh ypw:

Jwyyh wnlbny ybpnbzjw| rhuybpp L ywhwwbbind wpnbG huy hnithuphg hpwywbwgynn quuynnu-
Yl npuwdwywpluihl pwnupwywbnepjwb ninnjwénipjnilp 2007 p. hnyunbdptiph 2-h Ghuwnnid WP funp-
hnipnp npnaned uywigplig pwpdpwglbp yGpwdhbwbuwynpiwb nnynuwnpnypp Lu 0.25 wnnynuwyhh
ytuinnd vwhdwbbiny wyb 5%:

Unwohlw 12-wiujw dwiwbwlywhwwnywséh Ywlfuwwnbundbbpnt wewdbp dwlpwdwulb OGGpYwjwg-
Jwé G0 uinnple «2007 pdwlwlh snppnpn Grwdujwyh ne 2008 p. wnwohl Yhuwdjwyh d2qpndwé L 2008
pwlwbh btppnpn Grwiuwyh YwlfuwwnbunwdbGbph Jbpwpbpwp» 33 yahnpnGuywb pwGyh funphpnh
hnywntdptiph 2-h Ghunh wpdwlwqgnpnipjnLlniy:
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SLSLULLUNA 33 UPR-0 qlwdh uwwunwilbph YbGpwpbpjw] hwpgnuiGbp £ hpwywbwgpbi

UNHR3ELSLENh Gpynt hwndwénd dhlwluwywlb hwindwésh YwqdwybpwnipjniGGbph L
UMUUNFULED inbGuwjhlG nGwnbunipntGbbph 2powlnd hwiwwwwnwufuwlGwpwnp Yhuwdjw-

Yuwjhb L hGunwqw Gy wmwpdw hnphgnlny: Ntuwinh, hwpgnudlGbpp uwnwnp-
ynud L widthnihynid G0 Yhuwdywybtph ybpencd, huy qbwsh L pniyuywywl timnynuwnpnypltph JGpwpb-
pjwy Gpynt hwwndwdébbph uwywuntdGEph wpnyniGpbbpp npdnud GG Gpypnpn L snppnpn Grwduwywybbph
hwpybwnynipnLGhGpned:

Jwbywo 1

2008 pywlywbh qlwsh JulfuwwnbtiuntiGtipp 33 whnwywb pjnobih wwywunipn/qlwd
hwywuwndwb dhongny

Muywunipn/qiwd Yuwwh qGwhwwniwb hwdwp hhdp £ plnniGdtp wyb hwbGqudwbpp, np Gplwpw-
dwdytiin hwwndwénid npuwiwdwpluyhl b hwplwpneetinmwiht pwnwpwywlnipyniGbtipp hwdwwnbin npnp-
ynud G0 Yuwrwywnnepjwl pyniptitnwiht uwhdwGwthwlydwdp, npG nGh hbGunlyw ntupp.

bgt+1/Rt = pd + b% +M ,
Pt
npuntin

B0 Gunwiywpnipiwl gnin phlwluwlwl wlmpyGbph ppwlwl wpdtpl t t dwiwlwlwhuwwmdwsh

hwdwp,

pd-0 wrwoluyhl wwlwunipnd ¢,

R=1+r, npuntin' r-p inwlwl tnnlynuwnnnepl £,

m 0 npwduyhl quiligyuwda t:

Mur-p t dwdwlwlhwhunnywdh npwduyhl qulbgywdh dhawgnpnp L t+1 dwiwlwlwhuwngdwontd
bwrwiwpnipwl Unndhg, YGGunnpnnGwlhwl pwllyh dhongny, npwdh wrwownlyh thninfunipiwl
hwlnwaonidwnl £

Fwywuwndwl Yanohl whnwin ubGinpuwdl E:

LUwnwydwpnipjwlb pjnepticnwht uwhdwOwhwynwdp Gopwnpytind npnpwyh dwpbdwwnhlwywh
dLwthnfunipjnibGbtiph’ qGwsh hwdwp unwbned GGp hGnbjw) hwjwuwpnedp.

D—1Int
72':
m

—ArGDP |

npunbin’

7-0 Qlwal ¢,

m-p’ npwdwyhl quibqywon,

D-G" YbGlinpnGuwlwl pwllyp dhongny Gwnwywnnipywl Ynndhg npwih wewownlyh thnginfunipinian,
npp npnpynd F pynepbh wwlpwunipnhl wbwglbyng wbunwlwl wwpnnbwlwl inpwlupbnm-
Ganp L wwlhwubiglbbyny tnnynuwyownlbbnl nt Ob3-ph wyl dwup, npp npwduwyhl wnbup snLap,

Int-G" GGinpnGuwlwl pwllp Ynnidhg hnwlhwlwgywds hlinbnyblghwlbnh Swiuwyp,

ArGDP-G” pnwlywi F3UU-h wah wnbowp:
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Unynmuwly 11.1. QGuwidh b wliinwlwl pmpbh wwlpwunipnh dhol hunyp nbgpbiupnl hwywuwndwl wpyniGplGpp

UGYwfu
thnthnfuwywG

Uybmhmgyfh Ynundmp-pydumy,

)
Byhmeuub UfmyBmpypuquing

nyomhbnmb
pUfmomul gmundmumy
Unwfdwunjuthuth nne nmhmdy

hubm1 hmfnpmun

1uhuy pygmhbnmb pylmomul
omugdmumy UgomyBoghdguny
ompmy Udwunmhmy,

thnthnfuwywG

AN
Uwiujwy

23

Qhws

* Quijugobipnid Gpywop T- Yhowlhwanh wndbpl E:

** Glind thnpnfuwlwln Ghnwedby b 1997p. hwunpluyhl opblunpnipywl thnuhnfunipiniln sbgnpuwglbyne hwdwn:

Unyniuwly 11. 2. Jwywuwndwl dhongny Ywifuwinbudwd 12-wduyw QGuidn 2007 pywljwlh 1V Gowduwlhp L 2008
wrwehl bnlip GrwdwwlGbnh hwdwn

2008 IIl tin.

2008 | tin. 2008 Il tin.

2007 IV bin.

-0.7

0.6 -0.3

5.8

1.5
4.7

12-wiujw qhwa*

52

6.1

12-wiujw qUwe**

*QUwa wrwlg glgnidlbinh waonbgnipjwl:

* Quwa Ghpwnywy qGuwhundwd glgnidabnh wqnbignipynilp:
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33 UP funpnhpnh Ghuunh wpdwbwqgpnLpynLGabn

urauuvuarnr@3ntku

33 ubLSMPNLULUUL PULUP lUNP3INPNP LRUSE
(02.08.2007)

2007 pywlwlh ognuwmnu wiudjw JybpwhPplwlbuwynpdiwl mnlynuwnpnrjph
yipwpbpjw

2007 pywlywbp ognuwnnnup 2-h 3 UR funphpnh GhunhG dwulwygnid tha®
33 UP (Gwfuwquwhh ntnwyw U. Qujwnjwbp, fjunphpnh wlinwabtip 4. Unjubiujwbp, . UhGwujwap,
Jd. QupphGpgwp:

33 UP funphpnh Ynnihg ognuinnu wiujw Ytipwphlwbuwynpdwb vinynuwnpnyph Ytipwpbipjw npndwd
Juwjwgdwlp Gwfunpnbg dwypnnGuntiuwlwb hpwyhdwyh, qGwah, nGunbunipjwb wpnwpha, hpwywda,
hwplwp)nptitnwihG L npudwywnpyuwihG hwnydwoébtiph gnigwGh2Gtiph, hGswtiu Gub wwywaqw
duwiwlwlwhwwnywsh hwywlwlwh nhulytph GepYuwjwgneap:

QGwao. 2007 pJwlwlh Gpypnpn Grwdujwynid qlwdh 12-wdujw gnigwlhyp Ywquob| £ 4.8%: COn
npned, wwnblwjht wwypwpbtph qGbpt wybwgb) 60 6.2%-ny, dwnw)nipjntGOtph uwlwaqlbpp' 5.3%-nd,
huy ng ywptOwihG wwpwbpGtph qbGbpp GJwqb) GG 0.9%-ny:

2007 pqwywbh hni hupG, Gufunpn wdudw hwdbdwnnipjwdp, wpdwbwqnyby t 3.2% qGwayncd, nph
wwjowbbepnid 12-woujw qGwdp Ywqob) £ 2.3%:

UninwphlG dhowyuyn. 2007 pqwlwbh Gpypnpn Grwiujwyntd wpunwphl hwnwéh gnigwGhGhpp
hwdwhntbg thG Gufunpn wiudw qGwhwuinnidGEnphG:

Enpnpn Grwduwywyh uyhgpp Gawlwynpdtp £ UUL nnpwph uywudwéhg pwnén wpdbgnydwdp, hGsp
Owbl ywjdwlGwynpgwé tp whawpd gnyph 2ncyugh hhdGwpulnhpbtpnd, dwubwynpwuwbu Gpypnpn Ywpgh
Jwnytiph (subprime loans) ytpwnwnpdbhnipjwh fuGnpny: Gypnjh thnfuwpdtipp hnithuhG hwub £ hp wnw-
yblwani)b dwywpnwyhb qbpwquabgtinyg 1.38 UUL nnpwp 1 Gdpnjh nhdwg dwywpnwyp, huy wag hwyw
$nLluin unbinthlGgp 26 nmwpyw wnwybijwaniy0 dwwpnwyhb 2.05 UUL nnpwn 1 $nLlbuin unbinthlgh nhiwg:

Ujniu Ynnihg wpdwbwapdbi £ hnudpwihb wwpwlplbinh qbbph uywudwdéhg pwpdp dwywpnuly:
Lwyph ghlp dLwynnt) £ YuyntG wsh dhnnud L gptpb hwub) hp wewybiwagneyG gpubgywé dwlwpnwyha
tnwn 78 UUL nnpwp 1 pwnbh nhiwg: UbinwnGtphg nuynt ghGp ginGynid £ Yubuwnbuywéh 2npwluyncd
swpdwOwantny fwywb nwwnwbnidGip, dhGsntn wnGéh ghbp awpniGwyned £ wak):

Unwohl Yhuwdjwyh ybpphg hwgwhwwhyh qltiph Yupnity wdp, npnawyhnpblb nwlnunbinyg,
pwpniGuilyby b Gwb hnuhuhG®: Iwgwhwnhyh 2ncyugned, pippwhwywph htin Guwdws, uuynid t Gnp
UwnptinhGqwihl tnwpyw hwgwhwwhyh qbGph dhinudGtph dbwynpnidp, nph dwuhb wybh dwlpwdwub
ntintynipyniGbtp YniGblGwlp ognuwinnu-ubiywnbidptip wdhultphG:

Wuwhuny, wpunwphlG dhowdwinh qupqugniiGtipp hhdGwywbnid hwipbytp GG WEGupnOGwlywG
pwlyh qlGwhwwnndbbphG, huy wpunwphlt hwnwséhg Gynn qGwdwihb Gpnilbph swihwynp wdh Yuwl-
fuwwnbundbbpp, wnwGg hwydh wrGhint hwgwhwwhyh dhowqquyhb qltph wagnbtgnipynibp, wpnbb hpw-
Ywlwbned GG:

Fwiwfuwnl wrwowpnly. Swndw Gpypnpn Grwdujwynid nlGunbuwlwb wap dnn 2 ninynuwhl Yhwnnyg
gbipwquwgt] t Jwbhuwwnbujwé gnigwlhp Ywaqobkin 11.2%: CGn npnid, nlwnbunipjub gpbipt pninnp
gjninbpnid, pwgh qninuunbunbiunipnibhg, wpdwlwqgnyb) £ Ywluwwmbudwéd gnigwlbhGBph  qbpw-
quwagnty:

SGunbuwywl wshl wnwybwwbtu Guuwuwnnb] GO dwnwynipjnlGGbph L 2hGwpwpnipjwb §ynintipp,
npnbgnud wpnibGwyybp G0 vwpw wrwehl Grwidujwyhg wpdwbwagnpynn dhnnedbbipp: 2007 pqwlwih
wnwohl Yhuwdjwynid wpdwlwapywé 2hGwpwnnipjwb swywih 20.1% wal wnwybjwwbu ywjdwbwynp-

o Fuwgwhuwiinhlp showqquyhl QUbinh woh wwundwnelbnn dwipwdwul G6phuywgyws GG 3.07.2007 p. «2007 pywlwlh Gppnpn Gowd-
wwhp GulbfuunnbundGbph b npwdwdwnluyhl pwnuwpwlwlinipywli ninnnupntGGbnph Jepwpbywy» 33 4P funphpnh Ghunp wpdw-
GugnnipinLlnLd:
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Jbl £ wmpwluwnpunh L Yuwh §nintpnud, hGswbu Gub tGGpgGnhlwih npnpuind uwnwnpynn dGéwédwyuwy
GpnpnudGepny: OwnwynipyntbGEph ninpunincd wpwowbghy nbdwbpny wpnibwyb] £ wdbwlwp npwbu-
wnpwh L juwwh dwnwjnipntGGtph dwywip, nph wwpwaquwynid dwrwjncpyntGbtph hpwlwl wép nwpyw
wnwohl Yhuwdjwynid Yuaqobp £ 13.6%:

UpnyncGwptpnipjwb §yninned GnyyOwbu pwpnibwyyt) 66 wwpdw uygphg wpdwlwaqpwd dhwnnid-
GGpp: Uwulbwynpwwbiu, wnwiwbnuwagnpénipjwl GGpwdninnid 2wpnibwyynn qquih wGydwb hbwn dGYy-
nbin, wdh pwpdp wnbdwbp 60 wpdwlwapyb] uGnh (wpwehl htpphl YnGyjwyh, wwhwdénbbph L hpnipw-
ytinGGh wpwmwnpnipyncb), dGnwnwanpéwlywb L phihwlwb wpnntGwpbpnipjwb §jnintGpnud: UpnynGpnud
wpmyntbwpbpwywb pnnupydwb dwywGbph hpwywb wdl wrwohl Yhuwdjwyned wybiwgt) £ 2.3%-ny.
wnwlg wnwdwlnwagnpénipjwl wyn gnigwlhyp Ywaquibl £ 2nipe 9%:

Qjninwinbunbunipjwb pnnupyiwb dwywbGbph qény wnwohl Yhuwdjwyntd wpdwlwagpybi £ 1.8%
hpwywb Gugnd wwydwbwynpwd pniuwpniénipjwl wnpnwnpwlph Gywqdiwdp, npl wpnynilp £ hhd-
OwywGned whpwpblOwywuwn Gnwlwyh wwpwquynid gwlph b pppwhwywph npnawyh hGnwégqdiwa:

Jwdwfuweld wwhwlowpnl. 2007 pyuywlih wnwohl Gnwiujwyh uwywndwb L GGpnpnudbtph thwu-
tnwgh gnigwlh2GEph®® hpdwa dpw Bpypnpn brwduywyh qGwhwinndGbpp ybpwwydt) GG thnpp-hGs wsh
ninnnipjwdp: LEppht WwhwGewpyh hpwywb wdp Gwiuyhbnid qgGwhwwndwsé 10.4%-h thnfuwpbl Yywqdh
12.0% hhiGwlwbnud ywjdwlwynpdwéd whnmwlwb hwndwéh gnigwbhpbbph 26nnudGepnd: UwubGwynp
GEpnpnudGbiph wdp gGwhwwndwé 18.8%-h thnfuwntb Yywagih 19.1%, huly dwulwynp uwwreniip qGwhwwn-
Jwd 9.4%-h thnfuwnkb' 9.8%:

2007 p. Gpypnpn Grwdujwynd wwpwlplbph L dwowjnipyntGGiph wpunwhwOdwb swywGbph n/in
wdp®® (MniwpwihG wpnwhwjnnipjwip) Yuquib £ 18.1%, hGsp qpbipt hwipGytp b Jtpohl gGwhwnnud-
GEphG: Tw wwjdwbwynpdwé £ hnudp wprnyniGwhwGnn npny dGrGwnynipyntbabpnd wpunwnpwywb Yunn-
nntpjnLlGhtiph gnpéwnpyiwl wunhdwlwlwb wany, Ywwnwnpynn Gapnpnudbbph wpwq gnpdwplydwdp, hGs-
wbu OGwl hnudpwihl wwpwbpGtph qGtph pwpdn dwywpnwyh ywhwwbdwdp: Uwypwlpbbph b Swnwjnt-
pjntGGEph hpwywb swywGbph wap Ywqob t 8.3%:

UwpwapGbph L wnwjnipntGhbiph GpdntétwG wnwptulgphg gpwlgynn pwpdp wép® wpnibwl-
Jbp £ Gwb Gpypnpn Grwdujwynid, tpp qpwbgdb) £ ytpohbhu wn/n 34.8% wd thnpp-hGs 2tnytiiny dtinphG
qOwhwuwnniibbphg: Mw wwjdwlwdnpdwé £ JdwpwihG hwpdtyzrh qpwbgiwb dtpnnlbbph pwpbiwdowadp,
Jwulwynpwwtiu' swnwjnipyntGbtiph GGpdntédw b tnnnnud gpwbgyned G0 Gwl ubgnbwjhG wfuwwmnnbbph
wnwbtipypnid hppwywlwgpwéd uywrdwb dwywlGbpp, hGsh wprynelpnid SwnwynipyncGGtph GEpdniédwG
Swywibtph gnigwlbhyp GniyGpwlnd wybiwbnid b UoJwlwlwb dwywGbph Gdwh pwpdp wond b wuwy-
twlwynpwdé wypwbpbtiph L wnwynipyntGltiph hpwywb swwGtph 30.9% wdp:

WuunwlGph pnclw. 2007 pqulwbh Gpypnpn Gpwidujwynid wpfuwnwbph 2niyuwih gnigwGhbbpp
2wnnibwyt) G0 qGwawjhb 8Gynudbbp unbinétp uwywrnnwywb 2niyuwynid: Uwlw)G w2uwnmwywndh wdh
wbldwtpp thnpp-hGs Guwgiwb dhnnwd GG gnigwpbpt: Uwubwynpwwbu, wpdwlwaqnyt] £ wnbGnbuncpjw
Uhohl wlijwlwlwb wpfuwwnmwywnpdh 17.3% wid qlwhwwndwsd 18.8%-h thnfuwntb: UjGnihwlnbpd, wpwnw-
npnnwywlnipjwb wdp pwpniGwyncd £ ghotp wfuwnwywndh wshb Yuwagibiny 11%:

2007 p. tpypnpn Grwdujwyney, Gwhunpn Grwdwwyh hwibiwwn, wpdwlwqnyb] £ ng wrlnpwhG
plnyph thnfuwbgniilGtiph nmwpblwb wsh wnbdwbph wpwaquwgneyd, hGsh htnbwbpny YtpehGhu wép Yuqob
E w/n 38.6% (puwnn hniGwp-hnitGhu wdhultiph gnigwGhGtph’ ng werblinpwihG pGnuyph thnfuwGgniiGtph
gntwn Gephnupl wybiwgb £ 35.8%-ny): Lyywé qhwhwwnnidp gptipt sh 2Gndt Owfuyhl qGwhwwnnidhg:

Jwdwfudpdwo pnepl. 2007 pJwlwbh Gpypnpn Grwduywyncd hwplyuwpneebinwhG hwnywép qlwadh
dpw Ywlfuwwnbudwé stqnp wantignipjwl thnfuwntbb nilGbgk| £ thnpp-hGs pGnpwiGnn wantignipintb (0.4%):

P Ywwlunnp vwpwndwd b GEpppncdGEph wewopl brwduwlp tunnnwgh gniguwipyGipp ginpp-pls gbpuwquilighy 60 Gwlfuunnbuws
dwlwpnwlbbpn: Uwulwynn GGpnpntdGbnh ppwlwl won Guwlfuwnbugwds 20%-h hnfuwnpbl uwqdty  27%, phuly dwulwynn uyw-
encdp Qulfuwinbudwds 11%-h thnfuwnbl quqdty F 12%: 2quyh ptinnd b wpdwlwagndly wbnwlhwl hundwdh vwwrdwl gnigulh-
o, ulfuwinbuywo 0.3% Gywquwl hnfuwnbl wpdwlwandby F 21.9% wa, nph wuydwlbbnned plnhwlnign uwwenedn uwlfuwantbu-
gwd 8.9%-h thnfuwnbl Guquity t 13.2%:

® Inilfup-hniGhu wipulbnp gmguilGhpGEpny wwpwlpuypl wmnwhwlowl (HOL) swfuyGbph wip Guquty t 20.5%, huly wewlg
wnwdwlnh' 37.1%. Unnwhwldwl $OP qltnh hhdwl Jpw qUuhuwindly  wmunwhwldwl ptinfun gnigwlhyp, huly Sweuynipnid-
Gtiph gnigwlh Gnn YuwlfuwnbuntdGbn Ga:

7 Uwpuwlpuypl GEponi Sl (UPSD) Swifuy GEpp wop hniGywp-hniGhu wihulbpp gniguilhyGbnny uquoty F43.9%, huly wowig wnw-
dwlnp’ 53.9%: Lbpdnisdwl UbPD gniguwlifiph hhdwl dpw qluwhunndly b GGpdniodwl nbpbn gniguwlpyp, huly cwnuynipiniGaanh
GbndnLodwl gniguwlhpGbnpn wlfuwnbuntdGbn Ga:
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Npny swihny 2tindt| 66 GYwiniinGbph L dwuubph thwuwnmwgh wgnbgnipjwl gnigwbhGbpp” wwydwbwynp-
Jwsé GwdnuinGbph dnuin 7.0 g pn npwd qbpwywnwpdwdp b npwb hwdwwwunwufuwb dwiuubph hpwyw-
Owglwdp: Gwdninbbph wgnwyp uwywudwdh hwdbtdwwn nilbgh) £ thnpp-hbs 066 quunn wagntignip)nih
(1.3%), huy dwfuubiph wgnwyp® wybih 066 plnwjlnn wanbignipnih (1.7%): GUwiniinGEph Gwé qbpw-
Juwwpiwl wwjiwaGbpnid wgnwyh ng 066 quunn wgnbgnipjnilp pwgwwnpynid b Julfuwwnbujwéh
hwdtiwwnipjwdp thwuwnwgh ILU-h wdbh pwpép gniguwbh2h wpdwlwgpdwdp:

3nchu wiujw qupqugnidltipp hwdwhnelGs GG Gppnpn Grwduywyh YwbfuwnBunodGephh, L, hGswbu
uwwuyned £, Grnwdujwyph wpnynilGpnid hwpluwpneetunwihl punwpwywlnipynitlp Ynibblw 1.3% plnjwj-
Gnn wqnbgnipntG:

Ppwlwl L hwpYwpjnebunwihl hwinywébbpnid wpdwlwapqwé dhinnedGhpp hhdGwlwbnd hwdpG-
Yt 60 unyyG pquywbGh hnethup 3-h YuGfuwwmbundGtph hhdpnid pGywéd qlwhwwnmnidbtiph hbun, huly wuww-
quw 12-wiujw dwiwbwywhwwnywsh wybywhpbtph hwiwdw)d wpnbl twpbdbpohl wdpnnowlwb ww-
hwlowpyh wdh wbdwbpp npnwyhnptb Ygbpwqubghb wipnnowywl wnwownyh wsh nbdwtpp hw-
qbtighbny [pwgnighs qlGwdwhb 8GanLdbEph:

@nn L Yuwpnly. 2007 pquywbh Gpypnpn Grwdujwyh npwdwdwpluwihb gnigwbhGtiph 12-wiujw thwu-
nwgh wnpmyntapbtpp hhdaGwywbnid hwdpGytp 60 wyaywhpGtpha, hGsp Jyuwynid £ nbGunbunipjwb npuidwyg-
Gwgiwl gnpéplpwgh wywnhynipjwl wywhwwbdwb dwuhb: d6pphGu hnihupl Lu wpnibwyyb) £ pwpén
nbdwtpny, nphl hwdwwwwnwufuwb UEGunpNGwlYwh pwbyp thnnh pwqwl wybiwgpt £ w/n 47.7%-ny:
Mpwiwylwgnidld wpnwhwyingtb) b Gwb npuwiwjhl qubqwéh wn/in 74.9% wdny, nph Ywenigwépnid
hwinjwuwbu 66 wd [ wpdwlwagpybp npwiwiht wywlnbbph qénd 97.7%, huy 2powlwnnipinilnd
qunbynn Ywbupy npwdlb wybjwgt) £ 61.8%-ny: Unnwnpdnipwjhl wjwlnlbpp npwiwiht wpunwhwjwnne-
pjwip Ynyhb Gwqb] GG 5.2%-nd, hGsp hpdGwlwlnd npwdh wpdbnpdwb wpnynilp k, huy npwbg nniw-
nwjhlG wpunwhwjnnipjudp wdp Ywagib] £ w/in 16.8%: Onnh qubqwéh pwnwnpwwwnpnbph ybpnGpjuy
thnthnfunipyniGtiph wpryniGpned w0 wybjwgt) £ wn/in 45.6%-ny:

20wjwé hnihup yepwhhlGwbuwynpdwb innynuwnpniyph 0.25 nnynuwjhb Ytwnny pwpdpwgdiwGb no
OUphGsl nwpbytpe wdbih quuynnuywb npuwdiwdwpluwihlt pwnwpwywlnipjwl ugblwph Gwiuwbydwln,
thnnh wapbtiquuwnGtpp L thnnh pwquwjh wah wnbdwbpp hntGhup hwdbdwen 360 nwlnunb:

3nchuplb wwhwwdb G0 Gwb nbnbunipjwl Jupywynpdwl wsh pwpép wnbdwbpp, npnlp qbipw-
qulgnid GG Gppnpn Grwiduywyh hwdwp Yulbuwnbudwé gnigwbhzp n/nn 40.9%-h thnfuwptb 47.2%: dwn-
Ytinh pGnhwnip Swywinid pwnnibwyt) £ wybwbwp npwinyd Jupwdnpiwb nbGuwlywpwp Y2hep Yug-
utiiny 59.5%:

Undwlwagnptight. Upinwphl hwindwéhg Gynn qGwdwyhb aGynuibbph swhwdnp wdp pwpnibwydbi k
Owl hnithuplG: @GL hwgwhwwnhyh dhowqquihl qOGph™ yGpohG wdhulbphG npubnpdwé Yupniy wdp
hniihuhG npnwyhnptlb nwbnwnty £, pGpph dwuhG Gnp wbnGywwdnipjwb pwgwlw)nipjwlb wwjdwbab-
pnd hwgwhwwnhyh qbtph hGnwqw thnthnfunipjwb wytywihpltipp nbrlu wGnpny GG: UhwdwdwOwy,
wnwohl Yhuwdjwynid GtpphG dhowywyph wanbgnipjnilp qlwsh ypw dbnd £ wpmwhwyngb: 2Gwjwé
gJninwinlunbiuncpjwl Gjninp qupqugiwip wwjdwlwynpdwé qjniniptinpltph qGtph utiqnlwihba GJwqg-
dwlp hwpYwpneebnwiht hwndwéh wyaywidnn plnwjtnnuywl wgnbignipjwl L wwhwbownyh pwnén
wdh npubnpiwb wpnynilGpnid nbinbu welw £ Ywbjfuwnbudnn dwiwlwywhwwndwénid qGwidwihb 8GznLd-
GGph nudqlwgdiwl dinwywfuncp)ni:

Nnnpbght. UGthnthnfu pnnGt yGipwdhbwluwynpdwb innynuwnpnipp 4.75%, GEpgpwdywé npudw-
JhG dhonglbiph L (ndpwnnwhlG Juwpytiph nnynuwnpnypbbpp” hwdwwwunwufuwbwpwnp 1.75% L 7.75%:

Unwohluwyntd inlwnbuntpjwlb qupqugiwb dhinnwilbph ybpwpbpjwy Gnp wnbnGywwnynipjub ywpw-
quwjntd WP funphnipnp sh pwgwnenid inynuwnpniplliph G2qnwnncdn:
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33 ubLSMPNLULYUL PULUP lUNP3INPNPE LRUSE
(04.09.2007)

2007 pywlwlh ubwwbiptp widudw JpwdhlGwluwynpdwl mnynuwnpnryph
ypwpbpjwy

2007 pywlywGh utiywbdptph 4-h 33 YR funphpnh GhunhG dwuGwygnid EhG
33 UP Gwfuwquwh S. Uwpqujulp, Gwjuwqwhh nbnwyw| U. Quywnywp,
funphpnh wlnwdbtp U. UwphpbyjwGp, U. Lnptlyjwp, 4. Qupphbywp:

33 UP funphpnh Ynnohg ubwwbdpbp wiuyw YyEpwdphlwbuwynpdwb mnynuwnpniph Yyepwpbpjuwg
npndwh Yuywgdwbp Gwjunpnbg dwihpninGubuwywh hpwyhSwlh, qGwéh, wnbnbunipjwl wpunwphd,
hpwywl, hwpyuwpnptitnwjhb b npwiwdwpyuw)jhb hwindwdébEnph gnigwlhzGbnh qupqugnuiGiph L
Gppnpn Grwdujwyh hwdwn Yuwbuwwmbuywé nunnnipyntGlbph hwibdwwnwywb pGawpynudp:

QGwao. 2007 pjwlwlh ognunnuhl, hnithup hwdbtdwwnnipjwdp, wpdwlwanybp b 1.5% qGwayncy.
pln npnd, wwnblwiht wwpwbpltph qbbpp Gywqgb G0 2.7%-ny, ng wwnblwjht wwpwGpltphlp 0.5%-
ny, huYy dwnwynipntbGlGbph uwlywqbbpb wak| 660 0.2%-ny: Wu wwpwquynid 12-wdujw qbwdp Ywquob| k
1.6% 2007 p. Guywwnwlwjhb 4%-h (£1.5%) ywjdwbbGGpnoy:

3nchu-ognuinnuh qlwsdh qupgwgnilbpp hhdlwlwbnud wywjdwlwynpyt G0 wwpblwiht ww-
pwlpltiph qGtiph, dwulwynpwwbu «Uhpg», «Pwlowntintl» L «Ywpunndh» wwpwlpwiudptph Ywlfuw-
nbujwéhg wybith utignGujht waydwdp, nph wpnynibpnid ognuinuhb 12-wdujw qOwadp fwywlnptb gwén
t binti| 2007 p. tnwntiytipph hwdwn Ywiuwnbudws 5% gnigwbhohg®:

Unminwppli dhouwnfuyn. Ognuinnu wihup Gowlwynpyt £ UUL-ntd unnpwlwnpg hhthnptiywjhG Juwp-
ytph yepwnwpdbhnipjwb fulnpny wwjdwbwynpwé dhowqgawihl $hGwbuwywb pnywbbpnid hpwgyb-
thnipjwl Bdqlbwdwdny: dbpohlu hwlqbignt) £ Gwb hnudpwihG wwpwlplbph GYwwmdwdp wwhwbownyh
OJwqiwlb L dhpwgquihb pncywlbpnid npwbg qlbph wGydwb: Lwyph dhowqquihl qlGpp ognuwnnuhl
Gwaqb) 60" 1 pwnth nhdwg 78 UUL nnpwphg hwultiny dnwn 68 UUL nnpwnph, npp uywudwdéhg npnawyhn-
ntb gwén Ep: Liwlwwbu GJwqab) G0 Gwl wpnwhwbynn hhdGwlwb dGwnwnbtph L pwOywpdtip dGwnwn-
Gtph qbtpp: MnGéh ghGp 1 tinGGwjh nhdwg dnwin 8000 UUL nniwnhg Gqwab) £ dhGslk dninn 7000 UUL nn-
Lwn, huy nuynt ghlp 1 nLGghwjh nhdwg dnn 680 UUL nniwphg dhGsl dnn 660 UUL nnwp: Uhwdwiw-
Guwy, pun YbppniéwpwGGBph dGSwiwulnipjwb Ywnshph, hnudpwjht wwypwbpGtph qGtpp Gpywpwdwi-
Yyt hwindwénid yybpwnwnlwb hptiGg Gwhuyht dwlywpnwyh L GnyGhuy npnwyhnptl YwokG:

Uhowqgqujhlb pntywGbpnid pwpnibwyyt £ ubGGnwiptipph, dwulwdnpwwbu hwgwhwwnhyh qbtiph
wdp: Ognunnuhb GYypnwwlywb L wikphlyywb pnpuwbbpnd wpdwlwagnyb) E hwgwhwwnhyh qbGph nbYnp-
nwjht wa (UUL-nLd” 15-16%): Mniuwunwnid, sGwjwd pbipph utnwgdwlp, hwgwhwwnhyh qlbph twyw
Gwaqgntd sh wpdwlwapybp (GJugnidp' 3-4%), hGsp GGpwnpnid t, np qGtph wdh dhunndGbpG wyu 2nlyw-
Jnid Lo ywhwwbybine 66: 3wywunwbh 2ntjuynd «Iwgwipkinpy wwpwlpwhudph qObph twywb thnthn-
funcpyncbGtip nbinbu 60 wpdwlwagnyby:

UpunwphlG hwwndwdéhg Gynn qlGwdwihG aGpnudlhph wdh Yulfuwwnbunidlbpp, s0wjwé npnawyh
qlwbynctdwyhG dhowdwynh dLwynpdwln, qGwhwwinygnid GG hpwnbuwyw:

bPpwlwl hunngwd. 2007 pqulywbh hnGwp-hnihupl nGunbuwywb wép ywhwwydb) b pwpép dw-
Jwpnwyh ypw' Ywqgibiny 12.1%, nphb wnwyb] Guwuwnb) GG 2hGwpwpnipjwlb b SwnwynipyntGlbph §yne-
nGpp: CGn npnud, hGswbu Gpunid £ §jnunujhl quipquignidltinhg, mwpdw Gppnpn Grwdujwyh gnigwbhyp
hGwpwynp £ qbpwquwigh Ywluwwnmbujwéd dwywpnuyp hhdGulywbnd h hwhy gjninunbunbunipjwb b
wpnyntGwptipnipjw gynintipnid wyaywidnn pwnén wah:

B GuiGfunntugws 5% qUuishg 2.5%-n «wguidpbnpy wumulpwfudph QGEph woh willuyyng Gupuwunnidl b (hniGpupl uyu unypul-
pufudph qlbph wip hulqbgnty ¢ ipwgnigfs 1.1% qliwdh):

48



UpnyntGuptbpnipywl panuinyiwl éwdwGbph wép Ywaib) £ 1.3% Upyht wwypdwlwdnpywd wnw-
Gwlnwannénipjwl GGpwd)ninh’ ntinku wnwnpbuygphg wpdwlwagopynn waydwdp: Unwlg wnwdwlnwaqnp-
oncpjwl wpnynibGwpbpnepywb pnnuinpyiwb swyw06pt wybjwgt| GG 8.7%-ny: Unwyb| pwpdp wd £ wpdw-
Owanytbp uGbnh wpnynitGwptpnipyw, 2hGwljniptiph wpunwnpnepjwl, dGunwnuanpénpjwb L tGGpgLinp-
Ywih (h hwyhy qugh pwfudw0) GGpwdnintpnid: CGn npnud, wywjdwlwynpwé gjninwnbunbuncpjwl
gjnnnd pwlownbintth L fuwnnnh hwpniun pbpph unwgiwb wybywihpbtpny, uGlnh wpnnibGwptpne-
pjwl wdh pwnpép nbdwtipp Yowwuwnbh wdpnne §jntnh wdh nbkdwtph wybwgdwlp:

Chlwnwpnnipywl 6wjw lbiph wdh wnbdwh wpwqwgiwb wpnilwyynn dhnnwdGbph wpnyniGpncd
2hGwpwpnipjwl swyw|GEph wop Ywagib) £ 19.2% wwjdwlwdnpdwsd npwluwnpunh b uwh, hGswbu Gwb
LGGpqGunhywjh ninpunGtpnud hpwywlbwgynn ddwéwyw) Gepnpniibbpny:

OwnuyntpntGGGaA ninpunLl GnyGwbu wpdwlwaqnyt) £ swyw)GEph 17.9% hpwlwb wd: CGn npnud,
wdh nbdwh wpwqugned b wpdwlwagnyt] hGswbtu Yuwh L inpwluwynpunh (hwiwwywwnwufuwlGwpwn 41%
L 25% hpwlwh wd), wjlwbu £ wrbnph (10.8% hpwlwb wd) npnpnGbpnid: Updwlwgpwd pwpdp wdh
fwwbu wwjdwbwynndb) £ ywwh L tnpwbGuwnpunh npnpunnid juwnwpgwé dGdwédwyw Gepnpnidbbpnd, hg-
wtu Gl qpnuwnponcpjwl quipqugiwip:

Ynnuinbunbunipjwl Sintnnd hwdwfuwnbt wpunwnpwbph hpwlwb wdp Ywqib £ 2.2% h hwyhy
hGswtiu whwulwwwhnipjw, wjbwbu k pneuwpnénipjwl wpnwnpwlph wybjwgdw: G npnd, pniuw-
pniénipjwl Gyninniy, s0wjwd Shpwbh pbipph qquih Guwgiwbp, wpdwlwagnyb| £ dwgwé dwlywpnjubiph
pGpph wa: UYGLYwyned k, np ognuwinnuhb L ubwwnbdptiphG pwbownbntbh L fuwnnnp (wy ptGpph unwgiw
wpnyntOpnid lnwpjw Gppnpn inwdujwyh gnigwbhzp qbpwgquagtpne £ yubfuwnbuwd dwlwpnwyp:

2007 p. hntGJwn-hniihupG wwhwwdb)] G0 wpunwphlt webinpwnpowlwrenipjwl wsh pwnpép nbko-
wtipp: VwuGwynpuwbu' qpubgdt) b wwpwlplbph wpnwhwGiw6® 20.8% wd, huly wewlg wnwiwbnh’
39.4% (2007 p. hnL huhG n/nn wap Ywaguib) £ 22.5%): dbpohbu wwjdwbwynpyt| £ wpunwpht L Gepphb dh-
swywjph pwnblOwwuwn qupqugniiGbpny (wpnyniGwptipnipjwl wép, wnwlg wnwdwlnwagnpénipjwd,
hnLGwp-hnihuplb Ywqob] b 8.7%): PwptlOwwuwn qupqugniiGbnh wwhwwbdwb wwpwaquwyntd Gppnpn
Gnwiujwyh wpnwhwbdwb wsh gnigwbhp Ywpnn £ pwupdp |06 Yuwluwwnbuwéhg: Lnyb Ggpwywgnte-
pjwl Ywpbih b hwqb) Gwl GGpdntddwl yGpwpbpnjwy, pwOh np GGpdntédwl wdh pwpdép GEpnudp wwh-
wwayty £ Gl hnethuph, hGsh wpnyniGpned hncGwp-hnehupb gpwbgyt) £ 44.5% wa (hnihuhlG wn/nn wép
Yuqub] £ 47.7%): Unwlg wnwdwnh wwpwplbph Gepdntétw swyw)G6n6®° wybjwgt) GG 54.2%-ny:

UhwdwiwOwy, hnithuhb qpubgdb) £ ng wnblinpwihG plneph thnfuwbGgnedGtinh gniein GGphnuph wh
nbdwbph wpwqugnid, nph Wwpwagwjntd ybpohlhu wn/nn wdp Yuqobp £ 35.6%: 3IncGdwp-hnihuhl ng
wnbwnpwjhG pbnyph thnfuwbGgnidGbiph gnin GGphnupl wybwgtb| £ 35.8%-ny: dbpphlu ypnud £ Mniuwu-
nwbh nbnbuntpjwb wsh wnbdwbph wpwqwgdwl wqnbgnipnilp, L Gdwb qupqugniiGtph wwpwaquynid
Ywpnn £ wpdwlwgnyby ny wnbinpwjhG pnyph thnfuwbGgnudbtinh” uluwwnbugwdéhg pwndn gnigwhy:

Jwnplywpnipbinuyhli hunngwd. 2007 pywlwGh Gppnpn Gpwiuvjwyntd hwiwhuwreb wywhwbownpyh
dpw wybywipdnid b hwpywpnepbunwiht hwindwdéh plniwilnn wanbgnepynil, npp thnpp-hGs £ 2Gndncd
Ywlfuwwnbujwsé dwlwpnuwyhg: Cunn hwplyuwpnipbiinwihlG wgnuyh GwhuGwywb thwunwgh gnigwlhzh
(hw2ywnyjwé whnmwywb hwndwéh hnehu, ognuinnu widhubtiph Gwhulwywb thwuwnwgh gnigwbhGbipph L
33 $plwbubbph L EYynGnipywih Gwhuwpwpnipywb Ynnihg wnpwdwnpdwé ubiynbidptph GuuGwyw
opwagph hpdwG ypw) wylb yywagoh 0.9 plniwylnn Ywlbfuwwnbujwd 1.3 plniwiGnnh thnfuwnbb: Swfuubph
dwuny uwwuyntd b pGnpwylnn wgnbgnepyncl, npp YuGuwnbujwéh pppwbwynid b Uwlw)b GlwdnuinGbph
Gwuny Grwiujwyh wpnynilpnid Ywlfuwwnbujwéh hwatdwwmnepjwdp Yupdwlwagnyh wybh 066 quunn
wagnbgnipnt’ wwypdwlwynpdwé hhubGwlywbned hwpyuwjhb Gwdininbtph gipwywwmwpiwdp: Iwdwfuwnl
wwhwGownpyh L hbnbwpwn qlwsh ypw wagnbignipjwl inbuwbyjnibhg snppnpn Grwdujwyned wybywdned
E hwpywpjniptitnwyhl hwindwdéh pudwywbha plnwilnn wgntignipjnib (Unwin 2.0 innynu):

Udthnthtilp. hpwlwb hwindwéned 3LU hpwywb wsh wnbdwbpp npnawyhnpbb qbpwquwbgtb| GO Ywh-
fuwwinbuwé dwlywpnwyp, huy hwplwpjniptitnwihl hwndwép ywywu plnjw)lnn wgnbgnipjnil k nubtgty
hwiwhuwrb wwhwbownpyh Ypw, npp wwpwaqwynid wipnnowywl wywhwlowpyh L wdpnnowlywl wnw-
swnyh qupqugniilbnl twywb qhwdw)hb dGyndlp 60 wnweowgnky: PG Ytpwpbipnid £ hGnwaqu 12-wd-
ujw dwiwlwlwhwwnywdsh wybywihplbphl, wwyw, hwyh welbiny dwubwynp uywnrdwb L GEpnpnudGipp

9 UmnwphlG hunnywoh Gufululpwl gnigulphyGeph hwidwdw G wpnmwhwiowd wihl pwpnlwlnid b Guuunty 066 lpe Guqing
é/nﬁ/wl/ﬁ, Gnywpwihwhwy dwdph, wnldh hwlpwpwnph wmnwhwldwl dwyw Geph wop:

? LusfuliurlpulG gniguilippGeph hudwéuyl' hnuGywp-hnuy pupl GEpdni 0wl wohl hhdGuwlwinid Guuwuinty F Quigh, dwpnumnwp wifun-
dGpLawlbnh, wadywly nulynt Ghpdniodwl dwidwy GGnh waop:
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wadh Ywlfuwwbuntdbbpp L hwpywpniptinwihb hwndwdéh wnwybp pGnw)lnn wgnbignipjwl qlGwhwinnid-
GEpp, wpntO huy snppnpn Grwidujwyhg qGwdwihb aGondlenb nudqlbwgiwb shunned YniGEGuwG:

@nn L ywpl. 2007 pywywbh ognunnuhl Lu wwhwwyb] GG nlGunbunipjwl npwiw)Gwgdwl wah
pwpdn wnGdwtpp, np0 wpnwhwjnyb) £ npwiwjhb hwunwgh gnigwbhpbGbph’ Gppnpn Grwdujwyh Ywbfuw-
nbujwé dwlwnpnwybtph npnawyh gipwquagdwdp: Updwlwapdb) 60 hwnjwwbu npwdwiht qubgywéh
L npwiwjhlG wdwlnbGbph wth pwpép wnbiwbp hwiwwywwnwufuwlwpwnp w/n 71.9% L 97.8%, hGsh
nntygdb| £ Gwl pppwlwnnipnilnid Gnwé Ywbfupyh n/n wéh pwpdp wnbdwbpnd 57.6%: b wviwppbpne-
pnth npwl wpunwpdnipwhlt wywlnbbpp (npwdwihlG wpwnwhwjnnipjwdip) uywujwd wdh thnfuwpkl
Gqwaqb) GG 3.6%-nd, hOsh wprnyniGpnid nhwndb) £ nnpwpw)jGwgdwb gnpdwlygh Gwagnid” wn/n 33.5%, huly
thnnh qubqlwéh’ Ywlfuwwnbuywdhb dnn wd n/n 45%:

uyaywihpbtipp gbipwquwagt) G0 OGwl wnbGunbunipjwl Jwpywynpdwlb wsh gnigwlhzp’ ognuwinnuhl
Ywaqutiny wn/in 53.7% wwjdwlwynpdwéd wnwdbjwwbu npwing Jupyuwdnpiwb nwnpblywb wybih pwb 2
wlgqwd wany:

Undwlwagnbght. 2007 p. qlwdh Guywwnwlwihb 4+1.5% phpwfup hwuwbh £ Uwlhw)b, wywydwbw-
Unpywdé hhdbwywbnid ubGbnwdptipph, dwulwynpwwtiu hwgwhwunhyh dhowaqquyhb qGGph 2wpniGwyynn
wany, wpunwphl hwndwéhg tynn qlwdwjhG dGnuibbnt wybpwbwine GG: UhwdwdwGwy, funphnipnb
hpwwnbuwywb £ hwiwpnd lmwpbybpphlb qGwdwihlG aGnLdlGEph nudqlwgnip” wwjdwbwynpwd hwdw-
fuwnl dwulwynp uwwndwh nt GEpnpnuedbbpp pwpénp wéh L pyneebinwihb dEéwéwyw| dwhuubph wqnbignt-
pjwup:

Nnnpbght. UGthnthnfu pnnGt ytpwdhGwluwynpdwb innynuwnpniypp’ 4.75%, GEpgpwdywé npudw-
JhG dhonglbph L (ndpwpnwihG Jupytph wninynuwnpnypltpp hwiwwywwnwufuwbwpwn 1.75% L 7.75%:
QlGwsh, wpunwphb L Gepphl dhowdwjph qupqugniilGtphlt hwdwhndls funphnipnp sh pwgwnenid wnwh-
Yw wihubbphlG tninynuwnnpniyplbiph hGunwqu 62gpinniibtph hpwywbwgniip:
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33 ubLSMPNLULYUL PULUP lUNP3INPNPE LRUSE
(02.10.2007)

2007 pywwGh snppnpp Grwilujwlyh wlhwwbuntdGtph L npwdwdwplwjhG
pwnwpwlwlnipjwl nupnnipyntbGltiph ytpwptipjwp

2007 pywlwGp hnywntidpbph 2-h 33 UR funphpnh GhunhG dwubGwygned EhG
33 UP Gufuwquwh S. Uwpqujulp, Gwjuwqwuhh nbnwjw| U. Quywnywdp,
hunphpnh wlnwdabbp U. Uwppptyjwap, 4. Undubujwlp, 4. UhGwujwin, 4. QGuppptigwin, U. Lnptiyjwbp:

33 YR funphpnh Ynnuhg 2007 pqwywbh snppnpn irwdwwyh npwdwdwpyuiht pwunwpwywbnipjw
nunnnipyntGGtph Yybpwpbpywp npn20wb Yujwgdwbp Gwfunpnkg Gppnpn Gnwduywyh nGunbuwyw
hpwyhswyh, hwunnwgh qGwsh yappnénipjwb L 2007 pywlwbh hnyuntdptphg 2008 pywlwbh
ubwwnbiptpl plGYwé dwiwbwywhwwnywéh JubuwnbunwiGtph GipYuywgnidp: wuwnwgh nwiGbpp L
JulfuwwnbuniiGtipp Gepwened G0 nGunbunipjwl hpwyw, wpunwphG, hwplywpnetionwiha L
npuwiwywpluiht hwnjwséGhph qupqugniibbpp, hGswbu Gwb wwwqw dwiwlwlywhwwnywdsh
hwywlwywb rhulytpp:

Cuwn 33 UP Jwlhuwwnbuntilbph® 2007 pywlywlh ubwyunbiptphl hwenpnnn 12-wdiujw
dwiwlwlwhwwnywdney, pnywjh uywunwibGiph GEppn dLwynnpynn tninynuwnpnypliph whthnthnfu
dwlwpnwyh Jupywéh wwjdwbatpned, qGwép Yywqoh 5.6%: YwlfuwwnbuniiGiph GOpwwnbputnnid

qOwhwwnyby t wnlwnbunipjwl wrwGdhl hwinywébtph wgnbignipynilp qlwsh Yulfuwwnbuywd gnigwbhzh
dpw:

2007 pywlwbh Gppnpn Grwiujwyh thwuwnwgh gnigwbhpGtpp

2007 pJwywlh ubwwnbiiptiphG, ognunnuph hwibdwwnipjwip, wpdwlwqnpytbp £ 0.7% qlwd, nph
wwpwagwjntd 12-wdujw qGwdp Ywquob| £ 2.7% nwpbul Guywnwywihb 4%-h wwpwaquyntd:

Cuwn 33 YGEOGunpnlwlwb pwbyh 2006 p. ubwwnbiptiph YwlfuwwmbunwdGtph® 2007 p. Gppnpn Grwl-
wwlned wyGupynid tp 3.3% qGws®’, huly 2007 p. hniGhuh YwtuwwnbunidGepny 2nipe 4.6% tn® (Ghp-
wrjw| hwgwdptinph qltinh Gwwuwnnidp 1.1%-n4): Uh Ynndhg 2006 p. ognuwinnuhg hnyuntdptip dwiwlw-
Ywhwwndwénid npuwiwdwpyuwiht quunnuywt pwnwpwlwOnipjwl ppwlwlwgndp (rRGwn wnnynuw-
npnypltiph 0.75 wninynuwjhb Yewnny wd), L gjnu Ynndhg «Uhpg», «Pwlownbintl nu jupunndhp» wwypwd-
pwfudptph utignGwjhG wybih funp qOwGynuip (Wwlywu Guwuwnnidp® 2npe 1.2%) no «3wgwipktinp»
wwpwbpwfudph GGpphlG qbbph wybh phs wop (Wwywu Guwuwnnidp 0.3%) hwlqbgpt| G0 Ywbfuwunbu-
Jwéh hwibdwwn qlwsdh gwén dwywpnwyh dLwynpdwln:

2007 p. Gppnpn Grwdujwyh qlwdp wwjdwlwynpdbp £ nGubunipjwl wnwppbp hwndwébbph
hGwnlyw) qupgqugniibbpny.

. Q0wjwé Gppnpn Grwdujwynid npnwlyh qOwbyntdwihb dhowdwyph dLwynpdwlp ubwwnbdptiph ybip-
ohg ujuwéd wpunwphl hwndwséh qbwdwihG 8GnLibEpG twlwbnpbb wybiwgb) 60 wwjdwbwynp-

Jwé hpiGwywbnid dhpwgquwihb qupyuwyhlb dqlwdwdh funpwgdwl hGnlwGpbGpny: Lwyph Ghowg-

qwjhb qltipp ubiwywnbdpbph Ybpohb qbipwquwagt) GG 1 pwptih nhdwg 83 UUL nnwnp, hwgwhwunhlyh

qltpp 2hywanih wwpwlpwhnitdpwjhl pnpuwnid pnpth nhdwg 9 UUL nnpwpp, wnGadh qhGp LnG-
nnGh dGwnwnGEph pnpuwynid” tninGGwjh nhdwg wybih pwG 8000 UUL nnpwpp: dwpyuwjhl 6qlGwdwip

L UUL dbnGpw wwhniunwihlG hwdwlwnpgh Ynnidhg wninynuwnpnpbtph Yupny Gugbigniip 50

pwaghuwjhb YGwnnd hwbqbigpnhG UUL nnpwph nhpptinh Yupniy pniwgdwp, nph hGnbwGpny Gypnb

hwuwy hp Wwwniwlwb wnwybiwagnylb wnpdbpht wybih pwb 1.41 UUL nniwnp Gdpnjh nhdwg: Uu
qupqugntilbpp Grwdujwyh ybipghl twwbu wybiwgnphl wpunwphlt hwndwdéhg Gynn qGwdw)hl
alniltpp, hGs0 wpunwhwjinybg ubwwnbdptinh qGwsdh gnigwGhzniy:

" GulGpuunntudwl dwdwiwl huguhunnplp dhowqquypl QGEph pupdpwguiwl phulitp shuypl, L Gpwnpdty L np gniquinint-
untpywl aynenl waobne b plwlwlnl wnbdwbnny:

2 Sku 2006 p. hnlpunbupbph 3-p L 2007 p. hnupup 3-p° innlnuwnpnyplph dbpwptpuy 33 YeGnpnGuiliwi pullp funphpnp Ghunbph
wnpdwlwannipyntGatnp:

51



. 2007 pywlwbh hniGdwp-ognuinnuplG wn/n nlnbuwlwb wdp, qbpwqubgbing Ywlfuwwnbuwsé
gnigwlihzp, Ywauiby £ 13.6%, nphG Guwuwnbp GG hhdGwlwbnwd gyninunbunbunipjwb b 2hGwpwnnt-
pjwl g)nLntipp: Gyninuinlunbuncpjub wybjwgywé wndtiph wap Ywqob| b 7.7% 2Gnphhy pniuwpnte-
6ntpjwl, dwulwynpwwbu dpgh, pwGewptintlh L gnptbh hwpniuwn pbpph unwgiwb: LJwd ww-
pwlpwwnbuwybtpp hpdGwywbnd ninnynud &G GepphG uwywrdwbp, win pyntd Gwbl hndp hwlnh-
uwlwny uGbnh wpnyniGwptpnipywb hwdwn: IGnLwpwp, uwywennwywb niugned, sOwywdé plhwy-
snipjwlb GUwaniinbtph 2wpnibwywywb wybjwgiwbp, dpgh L pwlpwptinGbh wnwownpyh wsh hb-
inlwbpny qltiph ubigqnGujhb wayncdl kwywa Ep: ShGwpwnpnipjwb §yncnned wpniGwyncd £ wpédwlw-
gpybip woh wnbdwbph wpwqugdwh dhnnid, nph wpnynilpnid §jninh wybjwgywd wndtiph wép Ywg-
uti| £ 2npe 22% wwjdwbwynpgwé hhdGwlwbnid npwluwnpunh L juwwh npnpinbtpnid hpwwlwg-
ynn dbéwowyw| Yuwwhww| 2hGwpwnpnipjwip, hGswtu Gub tGGpgbnhywih npnpnncd thnpp hhnpn-
Eliyunpwlywjwhbph qupgwgdiwl dpwagph 2nppwlwybtpnid Yuwwnwpdwé GapnpnudlGbpny: Uprnynibw-
pbipnipjwl wytjwgywé wndtiph hpwlwt wdp hniGywp-ognunnuhG Ywqok) t 2.3%°, nphG Guwu-
ki EulGlnh wpnyniGwpbpnipjw, dGnmwnwannpénipjwl b 2hGwbjnipbiph wpunwnpnipjwb dwywGGiph
wdp: SwnwjnipjntGhGEph ninpuninud wybpugywé wnpdtiph wdp Ywqib) £ 12.6%: CGn npnid, wnwybip
pwpdn wd L wpdwlwagpdbp hhiGwywbnud wpwluwnpnh b wwh, hGswbu Gl gqpnuwponipjwb
htiwn Juwywé dwnwjnipjntGGtph dwuny:

. Cuwn YEGupnGwywl pwGyh qGwhwwnndlbph’ GEppht wwhwbownyh wgnbgnipjnilp qlwsdh Ypw
plnwjtnn £ wwypdwlwdnpdwéd hwplwpneebnwiht pwnwpwlwlnipjwb plniwilnn wagnbgnt-
pjwip, bwulwynp GEpnpnudbbph wah pwpép wnbdwbph wpdwlwagpiwb wpnyniGenid ypohlhu hw-
Jwuwpwyzhn dwywpnwyh gbpwqwbgdwdp L dwulwynp uwywnriwl wdh wmbGdwbph wpwgqwgiwdp:
CGn npnuy, GGpnpnudGbph wép 6h Yynndhg wpunwnpnnwywbnepjwb L LU GGpnudh wdh dhongny
wnwywgnt b qGwbyntdwyhb aGnLdGEn, npnbp Jupwunwhwyngbb wybih Gpywp dwdwlwlwhwnyjw-
6hg htwnn, huy gyniu Ynnihg hhdGwywbnd 2hlGwpwpnipjwb ninh wfuwnwywnép wybijwgiwb
dhongny npnawyhnnbl fupwb) £ qGwdp: Uhwdwdwbwy, hwpywpjnietinwihb pwunwpwwbnip)nilp,
qlwsdh Yypw wqnbgnipjwl nGuwbyyniGhg, 2007 p. Gippnpn Grwidujwynid, hGswbu L Yubfuwwnbuynid
Ep, GnGL £ pGnwjlnn 0.4%-h swihnd wwypdwbwynpdbing wnwybjwwbu dwiuutiph qény plnjwjlnn
wqnuyny:

Swyh welbind ppwywh L hwplwpnebnwihl hwndwéltph qupqugniilbph yGpnGjw dhunnid-
GEpp Ywpblh £ thwunbl, np wdpnnowwl wwhwbownyh qupqugnidGbipp hwdwhniby thG wdpnnowlwG
wnwywnpyh qupqugnLilbph, ntunh twlwb qlGwdwyhb 8Gyndlbn nbrbu 360 wnwowgnk:

. 2007 pqwlwGh Gppnpn Grwduywynid bu ywhwwbybp G0 mGunbuncpjwb npudw)lwgdiwb wsh pwpénp
inbdwbipp, hGsh wpryniGpnid npwdwydwpywihb pninp gnigwbho0tipp, dSwulwynpwwbu npwdwhb
wagnpbqwuwnlbpp, qbpwqugh] G0 Grwdujwynid wybywiynn 12-wdujw wdh nbiwbpp: Ywdwihb
qulqwél wybjwgt] £ w/n 68.3%-ny, wyn puntd npwdwihl wjwbnbbpp 88.5%-n4, 2powlwnnt-
pjntlnud qunGynn Ywhfuhy npwdp 56.5%-n4, huy thnnh pwqub 46.4%-ny: Upnyncbpnid, npwdwjhb
pwqiwnpyhsh wdkp £ wn/n 15%-ny, huly wnbunbunipjwl npwiwjlwgnidp 38.9%-ny, hGunbwpwnp
nhinyt) £ Gwlk nlGunbunipjub nnpupwylwgiwb Gwgnid 30.1%-ny: Swpbtuygphl wpdwlwagpywé
Gnylb pwpédp wnbdwbpnd wpnibwlyb) £ wiak] tnbnbunipjwl Jupywdnpnudp Gppnpn Grwdujwyned
hwultiiny wn/nn 63.4%-h:

2007 pjwlwbh snppnpn Grwdujwyh ne 2008 pywlwlh wnrwohl tptip trwdujwlyGtph
YwbhuwwnbuncdGtipp

Uninwppl dhowuyn. Ognuinnuhl dhowqawihl Jwpywjhl dqlwdwih hbGnlwlpny dhpwqquyhb
2ntyuynid dbwynpybp GG UUL nnpwuph wnpdbgpydwh L qGwdwihG dhunnwdlGbin, npnGp, puwn YR qlwhwwnnid-
Gtph, YowpniGwyytt wnGjwql dnnwlw Ytu nmwpdw pbGpugpntd:

Gunpnjh thnfuwndtippn UUL nnpwph GUundwdp 2007 pwlwbh JbpohG Yhwubh hp wrwybiwgne)
dwlywpnuwyh@ 1.45 UUL nnpwp Gypnjh nhdwg, nph hhiGwlywb wwwndwnep UUL-ntd inlGunbuwlywb wyinp-
Unipjwl Gugqiwb uwwuniibbipp L dbnbpw wwhniunwihb hwdwywpgh nt Gypnywwb YEGunpnGwyw
pwlyh wnynuwnpnypbbph uypbnh htnwagqw wyGywiynn Gugnudl t: 2008 pwlwbhb uwywuynid £, np

% Unwiig wnwdwlnp prgwpldwl’ wpnynGwpbpnipiwl prpwplowl Swuw; GEpG witywgby &6 8.2%-ny:
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UUUL nniwnp npnwyhnptb YdbpwywGqbh hp nhpptinp wwjdwbwynpwd ninynuwnpnyplbph hwlywnwy
thnthnfunitpjwl uwwunwdltph duwynpdwdp: Uwlwjb hhdGwlywb gqnpénbp, npp nbebu wlnpny k, UUL
nlwnbunipjwl wwwaqw qupqugneil £ nppwln®y Yuagnh whywnpd gnyph 2ntywih L hhthnpbipwjha Jupyw-
ynpdwlb aqlwdwib hpwywb hwindwéh L dtrGwpynipynilGbtinh zwhnipwptipnipjwb Yypw:

Lwyph qbtiph wap YawpniGwyyh ddnwlb ubiqnOhG™ hwubbiiny 85 UUL nniwp pwnpbih nhdwg, uwyw)b
hGunwquntd wybGywynid £, np dhnncdp Yhnfudh, b npny dwiwbwy qGtph wdGiugned sh (hGh: QYw wwyg-
Owlwynpwé YLhGh, nbGunbuwgbnbtph Yuwpshpny, uwtyniywghnb $nbh pnijwgiwdp, hGsh wpnynilpnid
qlbpp Yuwipwwlnybb 75-80 UUL nnpwp/pwpt] uwhdwGned: Lowl ywwnytp E wybyuwignid Gwb pwGlun-
dtip L ng pwlywndbp dGwnwnbtph oniywbbBpnud. nuyne qltpp Ywokh dhGsl 825 UUL nnpwn nilGghwyh
nhiwg, huy wynGdh qltipp GhGsk 8500 UUL nniwn winGGwjh nhiwg:

Swgwhwuwnhyh dhowgquihb qltph wah pwpép nbGdwbpp Yuywhwwbybl wylpwb dwiwbwy, dhbsl
dlwynnpytl 2008/2009 wnwpbtipytiph ptipph uwwunidGbpp, wyuhlpel dhGsl 2008 pywlywbh wwnh-Owjhu
wohubbipp: CGn npnud, wap Ynwnwph dhwyo wb nbwpniy, Gpt wn uwwuntdGbpp (hGGG pwpblwywun,
hwlwnwy nbiwypnid hwgwhwwnhyh qbGph wdp Ywnpnn £ wpniGwyyby:

Mbwp k G26[, np hwgwhwwinhyh qGtiph wah hGnbwlpnd wpnbl wdned G0 Gl w)] ywpGbwihb ww-
pwlpltph qbGpp dhu, Yuwplwdpbpp, YGhnwlwlwhb L pniuwlwb jnintp b wyl: Uwhuw)b wyu wwypwGpbbph
qony wybywyned k, np wdh wnbdwtipp s66 |hGh wylpw pwpdp, nnpwl hwgwhwwnhyh oncyuyned hGplwn-
dtiph L whnyph G2qpundwl hwpyh:

COnhwGnip wrdwdp, wpunwphb dshowydwinhg qlwsdh dGndlGbpp twwbu wybiwgb) G0 L jwywaqnyb
nbwpncd Yuyutl pnijwlw] dhwyl 2008 pywlwbh Gpypnpn Grwduwjwyhg uyuwé, pln npnud Shwyl hpw-
nwnpdncpntGbbph pwwlwbht pwpblywun qupqwlwint nbwpncd: POGwywlwpwp pninp rhulbipp
qlwdwyhb 8GondGlph wybjwgdwl ninnnipjwdp Ga:

Jwdwfuwrl wewownly. Iwydh wedbind wwpdw Gppnpn Grwdujwyh qupqugnudltpp’ 2007 pyw-
Ywhh snppnpn Grwdujwyh §jninwihb YuwbfuwwmbundGbinp d2qpnyb G0 wsh nunnnipjwdp:

ninuinbunbunp/wl hpwywl wsh 2007 pqwlywbh snppnpn Grwdujwyh gnigwlhp Yybipwbw)yt k
wdh ninnnipjwip ywydwlwynpdwé hGswtiu Gppnpn Grwdujwyned pniuwpniénepjw b winnwnpwph thwu-
nwgh pwnép dwywpnuyny, wjbwtu £ pwGownbntbh npny wnbuwyGbph (Gwulwdnpuwbu Yupunndhp L
unfu) hwnpniuwin ptipph wyGywihpbbpny: UphLlnyt dwiwbwy, wlwulwwwhnepjniGnd wyGywiyned £ wsh
nbdwh npnpwyh Gugnud wwjdwbwynpwdé wnwpdw Gpypnpn Yeuhg ubujwd fungbiph hwplywnpjwé
uwwnny: UpnnclGpniy, gjninunbunbunctpjul wybiwgwé wnpdbph hpwhwb wdp snppnpn Grwdujwynid
wybywynid £ 8%-h 2powlwyntd 2nip 6 ninynuwyhb Yhwnnyg qbpwqubgting Ywlfuwwnbujwé gnigwbhpp:
hGswbu Gppnpn Grwduywyniyd, nw qOwGyntdwyhG npnp aG2ndbbp £ dLwynpbipnt uywrnnuywb 2nywyniy,
npp, uwluwyh, Ywnnn t sGgnpwgdt| plwysnipjw GUwiniinGbph wdbwgiwb hwpyh:

UjGnihwntipd, nbrbu Ywh rhuytn’ yuwywd wlwulwwwhnepjnilnid hGwpwynp Gugqiwl wpdw-
Owgpiwb htiwn, npp hGwnbwlpny nbyunbdptphl, npp duwdpbipph hpwgiwl hhdGwywh wohub £, duw-
Uptipph 2niyuwynid Ywpnn G0 qGwdwhl aGndlbip dLwynpybip:

2008 pywlywlh wnwohl Gptp Grnwiuywybtpnd wybywynid £ qyninunbunbunipjwl, dhohl hwp-
Jwnyny, 2ncp9 3% hpwywl ws d2gpngwé 2007 pqulywbhb npubnpwé ubignGuylnipjwip:

Chawpwpnipywl hpwlwb wsh gnigwlhpbbpp 2007 pywlwbh snppnpn Grwdujwyh L 2008 pywlwbh
Gptip GrnwiuywyGtph hwiwp Gnylwbu Ybpwlwyyt) 66 wdh nunnnepjwip: UwubGwynpwwbu, 2007 pyw-
Ywbh snppnpn Grwidujwyned wybyuwpdnn wép 18%-h pnipe £ GuifuyhGnid yubhuwwnbudwé 17.5%-h thnfjuw-
ntG: 8nigwlbhG6ph JGpwlwyniip wwypdwlwdnpdwé £ hGswbu Gppnpn Grwdujwynid thwunwgh pwndn
wdny, wjbwbu £ 33 WP Ynnihg hwydwnyynn pwnwnpjwi hGnbpultphl hwdiwhnibs snppnpn Grwdujw-
yntd 2hGwpwpniginclnid uywuynn nlnbuwywb wynhynipjwb wény:

2008 pywlwbhp tiptp Grwdujwybbpnud 2hGwpwpnipywl 8jnenh hpwywb wép wyaywpynid £ hwiw-
wwwwufuwlwpwn 11%, 13% L 18%-h 2powlwybbpnid: Iwenpn mwpdw hwdwnp Ywbuwwnbuynn wsh
Gowh pwndp gnigwGhGtipp wwjdwbwynpgwdé GG npwluwnpunh, Ywwh, tGEpgbnhlywgh, dbnwnwgnpéne-
pjwl Gynintipnid 2wpniGwydnn GepnpnudGepnd: UYGYwidned £ Gub, np 2007 pqwlywbht wpdwlwgpywd
plwlwpwbuwihG 2hGwpwpnipjwb wdwGtph Gdwgnidp hwonpn twnh sh awpniGwyyh: WaniwdkGw)bhd,
2hGwpwpnipjwb §jnnhg Gynn rhuytipp Ywbfuwwnbujwsé wdh gnigwbhzh qbpwqubgiwh ninnnipjwip GO
Ywwywdé dh pwbh funanp Guiuwqétiph hGwpwynp hpwlywbwgdwb htwn:

hGs JGpwpGnpnud £ wpyniGwpbpnipywlp, snppnpn Grwiujwyh Yulbuwnbudwé gnigwbhyp sh dbpw-
Owydt| hwpdh wrlbind Gppnpn Grwdujwynid wpdwlwqpywé thwunwgh qupqugniiGbpp L gynnnid
qnpénn pOybpnipyncGbbph uwwunwiGtph hhdwb Jdpw 33 YahnpnGwywbd pwlGyh Ynnihg Yuwnnigwé
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nbunbuwlywlb wynhynipjwb hGnbipuh wbthnthnfu dwhwpnwyp: Ywbfuwwnbuynn 3.7% hpwlwb wdlb www-
hndydbint £ hhdGwywGnud dowynn wpnyniGwpbpnepjwl, wnwehl hbpphG ulGbnh wpnyniGwpbpnipjwl wp-
nwnpnipjwl swywGtph wybiwgdwh hwayhl:

Upnyntbwpbnpnipjwl wdbiwgdwé wndbplbph Ywbfuwnbuywsd gnigwbhGtpp GnuyGwtiu JGpwlbwyyby
GO0 woh nunnnipjwip wwjdwlwynpywd phdhwywb wpnynibwptipnipynibnid, dtinwnuwagnpéncpynilnud b
2hGwhjnipbiph wpunwnpnipjnilnid uywudnn wpunwnpnepjwl SwdwGbph wany: UpnyncGpnid, 2008 pdw-
Ywbh Gpbp Grwduywybbpnid wpnyniGwptipnipywl wybiuwgwsé wnpdtiph hpwywl wép wybywpynid £ 6.5-
8% thowlwypnta:

UpnyniGwpbipnipjwl gyninhg GYnn rhulytinp Ywluwwnbujwéd gnigwbhpbbiph gipwquagdwb ninnnt-
pjwip L0 L wwjdwlwynpwd G0 wnwiwlnwagnpénipjwb thpwdininnid hGwpwynp qupqugnidltinny,
Gwulwynpwwbu M wnwiwlnwanpéwywb pOytipnipjwlb htin YapJwd wwjdwbwagph hpwgnpddw
dwaiytinbtpny L wdwGtpny:

Ownuwymp/n GGGaAH ninpuinnd wyOywpdned £ wsh pwpdp wnbdwbph wpdwbwapniy, npp hhiGwyw-
Gnid wwwhnyybint £ npwGuwnpunh L Juwh, hGswtu Gul gpnuwponipjwl htin Juwydwé swnwynipjntl-
Gtnh hwpyhG: UpnyniGpned, 2007 pywlwbh snppnpn L 2008 pwlwbh wnwehl tpbp Grwdujwybbpnid dw-
nwjnipjnLGOtph wybiwgywé wpdtph hpwywb walb wybywiynid £ 12.5-14% dhowywjpnid ywjdwbwynp-
Jwé npwluwnpwnh b Yuwwh npnpnGipnid Gufuyhlned wpdwé Gepnpnudlbph wpnynilpnid wyn Swnwyjnt-
pjnLGbEph swywih wybywiynn wybiwgiwip:

SGunbuntpjwlb §yntnujhl qupqugnidltnh Gdwb pbpwgph wwpwaquwjntd 2007 pdwlwbhG 3LU hpw-
Ywl wal wybywynid £ 13-14% dhpwlw)pniu:

2008 pywlwlh wnwohl tpbp Grwduywybbpnid wybywdnd £ 9.5-11.5% hpwywb ILU wd: Chn
npntd, hwdwdéw)b §jntnuyhb qupgqwgniibtiph qGwhwwnidbbph’ 3LU pGnhwnip gnigwbhh hbn websynn
nhuytipp Gqwd gnigwbhyGEph gipwqulgdwl ninnnipjwdp G0 wywydwlwynpdwdé hhdGwywbnid wpnyne-
OGwpbpnipjwl L 2hGwpwpnepjwb npnpunGbpned welw rhuytiph hpwgnpddwdp:

Jwdwfuwnl wwhwlownl. Cun R qGwhwwinniibbph 2007 p. snppnpn inwdujwynid L 2008 p. wnw-
ohl Gptip Grwdiujwybtpnid dwubwynp GEpnpnudGbpp 2wpnibGwybine G0 60w hwjwuwpwlyyrhg twyw-
Gnpth pwpép dwywpnwyh ypw: Uwulwynp uywnenidp, Gpb 2007 p. wigwd dwdwlwywhwwnywdénid dnn
Ep hwjwuwpwyzhn dwywpnwyhla, wwyw Jubuwnbuynn 12-wivjw dwiwlwywhwndwéntd qbpuqul-
gbnt £ wyl® wybjwgbbiny qGwdwjhb aGniibbpn:

2007 p. Gppnpn Grwdujwynd wwypwlpltph L 6wrwynipyntGlGtiph wpnmwhwOdwb gnigwbh2h qlw-
hwuwnndGbph hhdwb ypw Yuwnwpywd YubfuwmnbundGbph hwdwdw)b® hwonpn Gnwdujwybtph gnigwbhp-
Gtpp 62qnpuinyt) GG wdh ninnnipjwdp: Upnwhwbiwb wdp yuwjdwbwynpyh hGswbu dhowgquihlG pnilw-
GGpnud hnudpwyhl wwpwGplbph qbGtph pwpép dwywpnwyh ywhwywbiwdp, wylwbu £ wpnyniGwpbpne-
pjwl pwpblwwuwn qupqugniilbipny: Swpbytpeht wwpwlplbtph L dwnwjnipyntlGbbph wpunwhwGiwb
nniwnwjhb éwywiGtph wsh 62qpundwd gnigwlhp Yywagih 25-28%, huly 2008 p. Gppnpn Gnwdujwynd
21-24%: LJwé qupqugniiltpp hwdwhnilGs G0 wpnyniGwpbpnipywb Gopwd)nintph, dwulwynpwwbu
uGbnh L phdphwlywl wpnyniGwptpnipjwl, gniGwynp dGnmwnwanpénipywl, 2hGwjnptinh wpwnwnpnipjw
L EGBpgbwnhyw)h GGpwd)nintpnid pwpdn wsh uwwuntdGGpha:

2007 p. Gppnpn Grwiuywyh qlwhwwnnudbGbph hwdwdw)b hwonpn Grwdwwybbph Gepdniédwb gni-
gwlhy0Gtpp G2qnndb| GG wdh nunnnipywdp: UGGYwignid £, np YowpniGwyyth hnidpwhG, Geipnpnudwihb b
uwwrennulwb wwpwbpbbph GEpdntéiwb wdh pwndp wmbdwbpp: Upnynibpnd, twnbytpohl wybywdnd
E wypwlpGtph L dwnwynipjniGGbph nnpwpwyhl éwdwGtph dnwn 42-45%, huly 2008 p. tippnpn Grwiujw-
ynLd® 25-27% wa:

Wluuwnwlph pniyw. 2007 pqwywbh snppnpnhg 2008 pywlwlh wnwehl Gpbp Grwdujwlybbpnid
uwwuyntd £, np wiuwwnwbph 2niywih wagnbignipynilp qGwsh Jpw YhGh fupwlnn, pwlh np wfuwmnw-
Jwpdh wdp nbnlu Ywpnibwyh qbpwqubgt] wpnwnpnnuywbnipjwb wsh gnigwbhyp: Uwlw)b wpnbh
2007 pqwlwhh Gpypnpn Yhuwdjwyh uygphg wztuwnwlph 2ntfuh Ynndhg qlwdwyhb dhznidbbpp uyubi
G0 gquihnpbG otnuyt h hw2hy wpunwnpnnuywlnipjwl wsh pwnén gnigwbh2h wpdwlwaopiwa, hGswbu
Gwbl nbGunbunipintlnid wfuwnwywndh wsh ntdwtph thnpp-hbs Gqwuqiwa:

Lwpulwywb qGwhwwnnudlbph hwiwédw)l ng wnplinpwihG plnyph thnfuwbGgnidlGbph wsh pwpdp
nbdwtpp wwhwwbyt) G0 Gwb Gppnpn Grwiuywynid: Gpwbgyt) t yGpehGatphu wn/in 38% wsh gnigwlbh?
(hntGwp-ognuinnuh inyuiGbpny’ ng wnrbinpwjhb pbnyph thnfuwbGgnidGbph gniin GEphnupb wybjwgb) &
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36.6%-n4): Lywdé wdh hGEpghwih L NnLuwunwbOned wyGwiynn nlnbuwywb wsh pwpép nbdwbph
wwhwwodwl ywpwaquwyny, nph dwuhb 660 yywynid Gwb dhowgquihl JugiwybpwnipyniGbtph Ynnihg
npjwd qlwhwinnudbbpp, wmpwbudtpnbbpp wpnibwytpne 60 ywhwwGb wsh wmbdwbpp™ Ywqdbiny 27-
32%:

Jwilwfudpdws pnrpl. 2007 pywlwh snppnpn Gnwdujwynid pyneebih dwiuubiph plnw)lnn waqnb-
gnipyntl0 wybh 066 L |hGEnL Yuqobkiny 2.1%, pwGh np tnwpGlwb d2qgpndwé Spwgph wwywhnynidb pGy-
Gnid £ vwpdw Gpypnpn YGuh, dwubwdynpwwbu' snppnpn Grwiujwyh dpw: Ujuwhund, nwwpdw wpryntl-
pntd hwpyuwpjneebunwihb pwnwpwywbnepynilp, wtunwlwb pjneebh d2gpundwé 6pwagnph Yuwnwnpdwb wyw-
pwawjntd, wipnnowlwb wywhwbswpyh ypw Ynilblw 1.2 wninynu plnjwylnn waqnbgnipincl: hGs ybpwpb-
npnid £ 2008 pywywlhb, www «33 2008 pywywbh whnwywb pjniptih dwuhb onptlph» Gwfuwqéh gnigw-
Gh2GGph L npwGg hhdw0 ypw Yunmwpdwé Gnwidujwluwihb pw2fujwénipjwl hwdwdw)ld® nmwpyw wnwohl
Gptp GrnwdujwybGpnd wybywdned £ plnwiGnn wagnbgnipincl, wyn pyntd hwnwwbiu unghwjwyw
Swfuutiph Yupniy wybiwgdwb hGinbwbpny: LpGOp, np pun wgnwybbph 2008 p. wnwohl tnwiujwyntd
uwwuyned £ 2.5 wnnynu, Gpypnpn Grwdujwynid' 1.7 winynu, huy Gppnpn Gnwduywynid 0.9 wninynu plnpwy-
Gnn wqnbtignipjntG:

Swyh wnbtiny hpwywb L hwplywpnptinwihl hwndwdébbpned wyGwiynn dhnnwdbbpp Ywnbih t
Gqpwywglb|, nn 2007 p. snppnpn Grwiuwjwyhg uluwéd wdpnnowlywl wwhwlownpyh qupgqwgnibbpny
wuwjiwbwynpywé Gtpphl qGwdwjhb aGndltpp Yupney wybjwbwpne Ga:

@Onn b Juply. ®nnh wwhwbowpyp qhwhwwinyti £ npwiwjhb qubgwéh Ywlfuwwnbunidltph hhow
dpw, npuintin npwbu wlywfu thnthnfuwuwGGtp hwinbu G0 GYGL npwdiwjhG qubqywdéh Gwfunpn dhninwd-
GGpp L ppwlw ILU-G:

Cuwn YLGupnOwywb pwlyh wyGywhplbph 2007 pywywbh hnywntdptiphg 2008 pdwlwbh ubiwwnbu-
pbinl pGYywé dwiwlwywhwnygwénid YpwpniGwyyh nbunbunipjwl npuiw)Gugiwb wynhy gnpéplpwgp,
hasny wwjdwbwynpywd Yuywhwwbyth thnnh wgptiquunbbph L dwubwynpwwbtiu npw npwdwihb wnwp-
ntiph wsh nwnpbywb pwpédp wnbdwbpp: Vwyw)l npwig wdh wnGdwtpp wunhdwlwpwn Ynwlnwnbl' wwy-
Owlwynpwé 2007-hG wpdwlwqpywé ttswdwdw| wadh wprynilpnid npuwiwywplywihb gnigwbhGbph
dlwynpwé pwpdp dwywpnwyny: Wuhlpl, wwhwwbind pwgwndwly wdh Gnyb Grwdujwywjhl hwdw-
OwulnipjntGGEpp” n/n wsh inbdwbpp wunhdwlwpwnp nubnunbne Ga:

2007 pywlwOh whgwé hGa wihubtphl wpdwlwgpywé wihwibiwwn pwpdp wdh wnbdwtiphg hbunn
ubwwintiptpha hwonpnnn d6Y rwpyw pbpwgpnid wybywiyned £ Gwlb inbGinbunipjwb Jupwdnpdiwb wsh
nbtidwbph wunhdwlwywb nubnwnned, vwlywylt wyn dwiwlwywhwndwoénd Yuwhwwbyh Juplywynp-
Uwl dwyw|bbph 466 wdp pwgwpdwy wpunwhwjnnipjwip wwjiwbwynpwdé hhthnpbipwjhb L uwwnnnw-
Ywh Jwpybph 2niyubtpnid pwGytiph wynhy gnpénibtinepjwb wjwiwb dpwanbpny: WuhOpl, wnw-
phyw dtYy nwpdw Yunpdwépny nlnbunipjwl Jupuwynpdwb n/in wsh dhohl Gnwdujwluwihl gnigwlhyp
Ywwhwwdh 2nnpp 40%-h uwhdwGGGnniy:

QGwaoh ywifuwwnbunidGbp. SGntunipjwl wnwGdhl hwndwébbph Ywlfuwwnbunidlbph ywjdwG-
GEpnud Ywlfuwwnbudb) £ Owb wnwohyw 12-wiuvjw dwiwbwlywhwwndwsh qlwdp: Cun wypwlpwnbuwy-
Gtph Onnbith wpryniOpGbph 2ntuyh uywunwdGlph Geppn dLwynpynn wnnynuwnpnepltiph whnthnfu
dwlywpnuwyh Juwpywéh wywjdwbbbpnd 2007 p. ubwwnbdpbnhG hwonpnnn 12-wdujw qlwdp YYwqih 5.6%,
2008 p. Gpypnpn Grwduywynid™ 6.3%, huy 2007 p. nbywnbiptphG 4.9%: CGn npnud, dhGsl 2008 p. Gpypnpn
Grnwdujwyh wwpup pwquwjhb ugblwpnud GEpwrywé GO gnpblh L hwgwiptipph GhpphG qlGGph wth 2.8 L
quqh [pwhwwnlyuwgiwb thpwnpynn wjwpuny wwjdwlwynpjwdé 1.2 nnynuwjhl Yewnny Guywuwnnidlbipp
plnhwlnip qGwshG:

Swywlwlw 60 hGnlyw qupqugniiGtipp, npnbp Ywnpnn 66 qOwsh thwuwnwgh gnigwbhyp Ywbfuw-
nbujwéhg 2tink| wéh nunnnupjwdp.

e Owyph L WwnbOwjhlG wwpwbpbtph (wyn pyntd hwgwhwwnhyh) dhowqquwyhb qbbph” Ywbfuwwnbiu-
qwé dwywpnwyhg pwnpép wd. pln npnud, Gwdph qlbph wép wwjdwbwynpgwé b hGswbu wp-
fuwphwpwnuwpwywlb, wjlwbu £ wpinwphb nbnbuwlywb qupqugnidbtinnd,

o wipnnowlwl wwhwlywnpyh Ywgqind uywriwlb pwnwnphsh Ywlfuwnbujwséhg pwnép wa L
uwwniwb npwywb stnpywdéph funpwgnty:
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Swywlwlwb 66 Gwb uinnpl Gwé qupqugnidGtpp, npnGp Ywpnn G0 qOwdh thwuwnwgh gnigw-
Gh2p 26n6| Ywlfuwwnbujwdéhg Gugqiwh ninnnipjwdp.

e wnunwhwbiwlb wpunwpdnipwihl dwyw|lGbph wsh wybwgiwb (hpiGwywb dtnwnbbph qGtpp
Ywlhuwwnbudwéhg wybh pwpdpwgdwb wpnnilGpnid), hGswbu Gwl uwywujwdéhg wybith Yuwh-
wnw] GGphnuph ywjdwOGGpntd npwdh thnfuwpdbph wpdlnpdwl wwpwquynid GGpdntéynn ww-
pw0pltipnh qGtiph GJwqnty:

QGtph nwpbYwl wnynuwyhG thnthnfunipyniGlbp

- 17
16

15

= T2
I~ T+ 1
1 1 1 1 0
-1
2007/02 2007/03 2007/04 2008/01 2008/02 2008/03
2007 pywlwbh ubwwntidplipht Yuljuwwnbujwé qlwdp IV Grwdujwyh hwiwp (4.9%)
Uhpwluwyp 4%-hg wwlwuy 4.0-4.5% 4.5-5.0% 5.0-5.5% 5.6-6.0% 6.0%-hg wykiLh
Swywlwywbnipyncb <71 15.9 57.5 23.2 2.0 <1

2007 pywlwlh ubiyuntiptphl jubluwntujwé qlwdp 2008 pywlywGh 1 Grwdujwyh hwiwn (5.6%)

Uhgwlw)p

3%-hg 7.0%-hg

3-4% 4-4.5% 4.5-5.0% 5-5.5% 5.5-6% 6-6.5% |6.5-hg 7.0%
wwlwu wybih

Swywlwywbnipyntl

<71 3.6 7.3 15.2 202 28.0 15.0 9.8 <1

- - - - - — — —_.—— — — — — - - -4

2007/01 2007/02 2007/03 2007/04 2008/01 2008/02

-1

2007 pdwlwGh hnGhuhl YuGuwwnbujws qGudp IV Grwdujwbh hwiwp (5.0%)

Uhowlw)p

4%-hg wwlwu | 4.0%-4.5% | 4.5%5.0% | 5.0%55% | 55%6.0% | 6.06.5% |6.5%hg wykih

Swywlwlwbnipnih

<1 6.4 30.7 36.3 19.6 5.7 <1
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2007 pywlwh hneGhuhG YuGuwwnbujwds qhGwsdp 2008 pywywth Il Grwdujwyh hwawp (4.6%)

3%'hg 0/ _AO, o/ _ o, o/ _E0, o/ _ o, _RO, | 6-5%'hg
Uhswlwyp wuwlwu 3%-4% 4%-4.5% 4.5%-5% 5%-5.5% 5.5-6% 6-6.5 wtiih
Swywlwlwbnipni <1 6.2 16.5 285 231 15.9 8.3 <1

Ujuwhuny, 2007 p. ntywntdptph hwiwnp qGwsh Ywlfuwwnbuynn gnigwbhyp Gufunpn Yubfuwwnbu-
Uwl hwitdwwnnipjwidp sh thnfudbl” Juaqubind dnun 4.9%, huly 2007 p. ubwwnbdptphG 2008 p. Gpypnpn
Grnwdujwyh hwiwp Yulfuwwnbujwd qlwsdp Guiunpn Yulfuwwnbudwh hwikdwwn wybiwgbp £ 1.7 tinynuw-
JhG YGwny (6.3%" 4.6%-h hwibdwwn) wwjdwlwynpdwé Gwdph b ywpblwjht wwpwGpltinh dshowagquiyhh
qltiph wany, hGswbu OGwb quah qGtpp [pwhwnywglwb GGpwnpynn wywpwnny:

Mwiwldwpyuwiht punwpwywbnipjwl nunnnipjncbGtipp Yuwbifuwwnbuynn 12-wdujw
dwiwlwlywhwwnywdnid

Swyyh wrlbing 2007 p. Gppnpn Grwduwwyh qupqugnuilGtipp L hGnwquw 12-wiuyw dwiwlwyw-
hwuindwéh hwdwn UGGnpnGwlwb pwOyh Yubfuwwnmbundbtpp WP funphnipnp pGGwpytig npwiwywpyuwyh
pwnwpwywbnipjwl nunnnepyntbGtipp:

UP funphnipnl wpdwlwanptg, np sGwjwé Gppnpn Grwdujwyned hwuwnwgh qlwsdh Gwwwnwywhh
Uhpwlwypnid dLuwynpiwlp® wpinwphl hwnygwéh qhwdwihb aGpndlGtpp 2007 p. Gppnpn Grwduywyh Ybip-
ontd twlywlnptl wob) G0 L wwhwywbdbine 60 Yulfuwwnbuynn dwiwlwlwhwnyjwénid: Uhwdwdwbuwl,
funphnipnp hwdwywnéhp t Gwl, np GepphG dhowdwjph 8GondGtpp Lu tnwpbytipoht kwywbnpbb nidglw-
OGuint G0: Wu wuwydwbGGpnid funphnipnp Gwlwlwih rhuytp £ wnGubnud hwnwwbu 2008 pjwlywbh
Owwwnwywihb phpwiup wywhnydwb ninnnipywdp: Uhowqquhb ncywynid wywnbbwjhlG wwpwGpbbph L
Gwyph qlbiph pwpépwgiwl hbGnbwbpny pwgnighs GhpphG qlGwdwihG aGynudltph wnwynipjwb wwy-
UwbGGpnd UP-0 hGwnbnnwywh £ hGGne wdpnnowlywlb wwhwbownyh qupgwgnibbpny wwjdwbwynp-
Jwé qUwadwyhb alynudlbipp quuybipnt L qGwap Gywwnwywihl dwywpnwynid wwhwwbnt nunnnipjwdp:

Swgwhwuwnhyh, wywptlwhl wy wwpwlplbph L Gwyph dhowqgqwihl qbtph wdh, hGswbu Gwb
2007 p. pjnptitnwihl Swiuubiph hGwpwynp nGunbunidGbph L 2008 p. hpwywl hwnywséh nwpwplngp
qwpquwgnuibtiph Jbpwptpw] qlGwhwwnnuiGbphg Gi06Giny funphpnh Ghuwnnod pGGwpydbghlG UR nbwn
unnynuwnpnipp 0.25 Jwd 0.5 ninynuwjhb Ytwnny pwpdpwglbint tnwppbpwyGtpp:

UpnyniGpniy, UR funphnipnp npnptig pwpdpwgllp WP YtipwdhGwluwynpdwl nnynuwnpnipp 0.25
wnnynuwjhG YGwnny uwhdwGbiny 5.0%: Lndpwpnwjhl qunpyh b wywlnh nnynuwnpnypbtipp uwhdwGyb-
ghl hwiwwwwnwufuwlwpwnp 8.0% L 2.0%:

SOwnbunitpjwl qupqugiwl qlwhwwnywd hbGnwlywnbtph wwhywbdwld wywpwagwjntd funphnipnp
hwywlwywh £ hwdwpnid ininynuwnpnplbinh hGnwqw 62qpnnidp:
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2. 33 HhuLULUULHUL FUUUvUMNGe
2007 @4Uu4yuvhk 6PN GRLUU3UUNiFY

3R nnwpwdpnLtd qnpdénn pwaybnp

30.09.2007 p. npnipjwip 33 nwpwoépnd gnpotip G0 21 wnlwnpwiht pwGytbp: 2007 p. Gppnpn
Gnwdujwyh pGpwgpntd pwGytph dwubwdynintiph pwlwyo wybjwgt) £ 12-ng L Yuqib 318:

2007 pywlywbh bGppnpn Grwdujwyh plpwgpnid pwlGlywihG hwdwlwnpgh
’Z,g’,’}‘_%z’;’f":ggg;’gflfg pinhuiGnin LG it t 5.8%-ny (8.2 dunn apwind) L 30.09.2007 p.
npnipjwdp uqub 148.4 g pn npwy:

CGnhwlnp Ywwhwwih wap hhdGwywbnid wwjdwbwynpyb] t Grwdujwyh pGpwgpnid pwGywjhG
hwiwlwpgh Ynnihg 6.7 dipn npwd 2whnyph wwwhnydwdp L Gptp pwGyh Ynndhg YuwbnGwnpwywb hho-
Gwnpwdh pGnhwlnip 6.2 dpn npwd hwdwpdwdp: Gnwdujwyh ppwgpnid 3 pwbytip pwyiub GG plnhw-
Gnip 4.8 d1pn npwo QwhwpwdhGObp (4.1 dpn npwdp pwdhG E pGukp oY pwGyh, nph pwpfudwé whwpw-
dhGhtnG nunnyb 60 YwbnOwnpwywb hhdGwnpwdh hwdwpdwp):

Fwybwnnt Grnwdujwynid Qwnpnibwyytb) 66 Jupluwyhb Gpnpnudbbph wpwgqwwnbdw wdh dhinwdbtpp,
hGsh wpnyncGpnid rhuyny Yerywé wynhybbph wah nbdwp qbpwqudgt| £ Gnpdwinhywihb pnhwlnip b
hhdbwlwb YwwhwnwGph wsh wnbdwbpp: Lnpdwwnhywjhb pnhwbnip bW hhdGwywb Ywwhww 06npb wyb-
rwgt] 60 hwiwwwwnwufuwlwpwp 11.7%-nd L 12.0%-n4, huy rhuynd Yzndwd wywnhybbpp 16.4%-ny:
dtipohbu hwhqbgnt| t ywwhwwih hwdwndbpnipjwl gnigwbhyGEph thnpp-hbs Gywqiwd. pGnhwlnep Y-
whwwih hwdwpdtpnipjwb gnigwbhyp GJwqb) £ 1.3 inynuwihG Ytwnnd, hhdbwlwb Yuwwhwmwih hwdwp-
dtipnipjwl gnigwlhpp 1.2 innynuwjhb Ytwnny L Yuqut) G0 hwiwwwunwuhuwbwpwn 31.4% L 30.2%:

Gnwiujwyh pGpwgpntd plnhwnip yuwhwnwih b pnhwnip wynhyGeph hwpwpbpwygnepjwb gne-
gwlhyp GJwgb £ 1.6 innynuwjhG Yewnny® Grwdujwyh 4bpohb Yuqubkiiny 22.3%:

PwllywjhlG hwiwlwpgh plnhwlnp wwpunwynpnipyntGGbpl wybjwgb Ga
puvadsr ,Il’qz%%"m P 156%-ny (69.5 dipn npwdnd) L 30.09.2007 p. npnipjwdp Ywqdk| 515.6
DUNSULIIHBINFLLENL dipn npwd: Conhwlnip wywpwwynpnepyniGbbph wd b wpdwlwapybp 20
pwOybpnud L GJwgned 1 pwGynid:

Muwpwwynpnipjntblbph wdp hhilGwywbnwd wntnh £ nibbgtp h hwyhd pGnhwGnip wwbnbbph (Quuw-
hw(e L dwiybwnwhb) L pwOytph Guwndwdp (GEpwrjwp UR) wy] ywpwnwynpnipyntGGtph wodkph:

Gnwiujwyh pGpwgpntd 33 npwinyd wwnwwynpnipjntGGena wak 66 21.1%-nd, huly wpwnwnpdnypny
wwpuwynpnipjntlGbipp’ 10.3%-ny: Uprynitbpnid” Gufunpn Grwdujwyh hwdbdwwn, pGnhwlnip ywpunwyn-
pnipjnLGGGph Juqdinid 33 npwdny wwpwwynpnipntGGeph wibuwlwpwp Yphep wob] £ 2.3 minbnuwjhG
ytwny L Yuquob 51.3%:

Gnwiujwyh plpwgpntd hpwywpwlwywb L $hghywlywld whdwlg hwiplnhwOnp wywnbbpp
(gwwhwby L dwdiytinwihG dhongltinh) wdbjwgt) GG 13.6%-ny (43.1 dipn npwdny) L Ywqdb| 359.1 dipn
npwy:

Ppwjwpwlwlywb L Shghywlywld whdwlg pnhwlngp gywhwly wwpunwynpnipyntGGbpt wabp Go
12.9%-ny (22.0 dipn npwdnd), huy dwiytimwihl wywlnbbpp 14.5%-nd (21.1 dpn npwdnd):

Ppwjwpwlwywb L $hghywlywlb whédwhbg plnhwlnip wwbnbbpnid (guwhwby L dwdybnwihG
Uhongltip) npwdwjhG dhonglbpp wak) GG 19.9%-ny (30.4 dipn npwdnd), huly wpwnwnpdnipwjhb dhongltipp
7.7%-ny (12.6 4| pn npwind):
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Ppwdwpwlwywb L $hahluwywl whdwbg pnhwlnip wywbnbbph dG6nLpjwb 51.1%-p Ywqok| GG
npwiwjhl wjwbnbbpp (Grwdujwyh uyqphl 48.4%): Ppwjwpwlwlywl wbdwlg hwipnhwbnip wjwln-
Gtpnud 33 npwinyd Gepgpwywd dhonglbph Yohep Grwidujwyh ybpoh npnipjudp  Juaqob £ 63.6%, huly
Shahywywl wadwhg hwipGnhwlnip wywbnbtpnid 39.6% (Gwfunpn Grwdujwyh ybipgh npnipjwdp ybpn-
Gojw gnigwiGhpGEpp Ywqut) G0 hwdwwwwnwufuwbwpwnp 61.4% L 36.6%):

Pwlluyhl hwidwlwngh Gangpuwiwo dhongltinh Juernigywdpn

30.06.2007 30.09.2007

6,4% 4
9,6% 3 9.2% 23.1%
22,9%

1. dhghlwlhwl whdwlg gywhwly wywlnlbbn, 2. hnwywpwlwlhwl whdwlg guwhwlie wywlnlbbn, 3. dhoplwlwl whdwlg
dwdlyinuyhlG wywlnlbp, 4. bnwdwpwlwlwl wGdwlg dwilbinuyhl wywlnbbp, 5. MwpwnwynpnipyniGGGn wyy
Dhlwluwlwl huqdwlbpwnipint GGEpH Ghwndwdp 6. Pwllbnh pnpwlguyhl hwphylbn L wyy wwpumwgnpnupyniGG6n
(Ghpwrywy GR), 7. downybypp innlynullbin, 8. MwpwnwynpnipyniGaGn Ywnwywnpnipywl Ghwwndwdp,

9. Uy wwpinwidnpnupyniGGGn

Ns wjwlnwjht wwpwwynpnepjntGlbipnd Grwiujwyh plGpwgnid inbinh G0 nuGbglp hbnbw thnthn-
funtpynibbbipp. wak) G0 pwOytph (npn pnpwygwihl hwhylbpp 37.0%-ny (1.5 dpn npwdny), pwaybpp
GUwwndwdp (GEpwrywp UR) wy wwnwmwynpnipntGbbpp 51.1%-ny (19.7 dpn npwiny) L 33 Ywnwdwpne-
pjwl GUwwndwdp wwpuwynpnipintGbbpp 20.7%-ny (4.1 dipn npwdnd): Lywab) G0 wyp ShGwbuwyw
YwqliwytpwnipjntGbtiph Guwndwdp ywnuwynpnipyniGbbipp 2.9%-ny (813 410G npwiny):

2PULGU3PL 30UUSUNS, 2007 pywlwlh Gppnpn anulj(L)JJLul]h plpwgpntd pwOlywjht hwiwlwpgh
OULI3ULAEN UUSPILEND wywnhybEnpb wdbiwgt) 60 13.2%-ny (77.6 dpn npwdny) L 30.09.07 p. npnt-
pjwip Jwqub] 664.0 Gipn npwi: UynhyGbph wa £ wpdwlwqnyb] 19 pwl-
ytpnd, huy Gwagnid’ 2 pwGybpned:

33 npwdnd wywnmhybbpb wybjwgt) G0 14.3%-ny (51.4 dpn npwdnd), huy wpwmwnpdnypny wynhy-
Gbpp 11.6%-ny (26.2 dipn npwdny), nph wpnyniGpnid pGnhwGnp wynmhybbph uqdned 33 npwdny wy-
wnhybbph nbuwywpwnp Yzhep, Gwiunpn Grwidujwyh hwobdwwm, wak] £ 0.6 mnynuwjhb Ytwnny L ugobp
61.9%:

PwOywiht hwdiwlwpgh wywnhybbph wap hhaGwywlnid wwwhndybp £ wnbnbunipjwl Juplywynp-
dwl hwpdh. wyinhybbph wsh 80%-p pwdh £ pGytp tnGunbunipjwb yupybph wahG:

PwOlwjht hwdwlwpgh Yynndhg nbGunbunctpjwbp tnpwiwnpwé Jupytbpp nhvnwpyynn dwiwlwyw-
hwwndwénud wydbjwgt) GG 21.4%-nd (62.3 dipn npwdny):

bhahjwlwlb wGdwhg Jupytnb wybjwgt) G0 19.7%-nd (28.5 dipn npwind), hpwjwpwlwlwb wi-
dwlg qwpybpp 22.7%-ny (31.4 g pn npwiny), huy pwlyh hbn Juwydwd whdwlg b wpuwnwyhglbphG
wnpwiwnnywdé Juplbpp 29.6%-ny (2.4 dipn npwdny): 30.09.2007 p. npnipjwidp pwllwihl hwdwlwpgh
Ynndhg nGwnbunipjwlp npwiwnpdwdé Jupytiph dwjwp Ywaqoby £ 353.3 dpn npwd, nph 48.9%-p pwdha k
pGyt $hahywywl whéwbg, 48.1%-p hpwywpwlwywbd whdwlg 3.0%-p" pwGyh htn Yuwwywd whdwlg L
wfuwinwyhgbtphG:

Gnwdiujwyh pbpwgpnid pwblwihl hwiwywpgh Jupytbpp L nGphuninpulwb wwpunpbpp (GGpwnjw
UhopwllyuwjhG wywlnbbnb nu Jupytipp, rbwyn hwiwdw)Gwagptipp, |hghlGgp, $wlywnphbgp) plGnhwdlnip
wdt| G0 19.4%-ny (63.1 6 pn npwing) L Ywqguib 388.2 dipn npwd: Ywinyd Juwpybpp L nGphnnpuyw
wwnpwptipp wakp 66 19.8%-nY (h hwphy nbghntlGunGbph npwiwihlG JwpywihG GGpnpnudbbph wdh) L
YJwaqub| 224.0 dipn npwd, huy wpunwndnypny Jupyuyhb GepnpnidGipp 18.9%-ny (h hwhy nbghnblwn-
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GGph wpwnwpdnipwihG JupUuwyhl GapnpnudGbph wah) L uqobp 164.2 Gipn npwd: Canhwbnep JuwpywyhG
GtpnpnudGtpned L nbGppunnpuywl ywpwnptpnd npwadny GepnpnudGiph tnmbuwywpwp Yohnt wybjwgbp
0.2 minynuwyhG YGwnny L Ywaqity 57.7%:

Puwlluyhl hwdwlwnpgh wlmhyGbnh owduwy Gbpp

hwaqun 37 npwd

180000000
160000000
140000000
120000000
100000000

80000000

60000000

40000000 T—m

20000000 -j]~—l:

0 i i i i i i i F-_,_.:-_,_]_,_.=__,_:-_,_\:__,_‘_[
-20000000
1 2 3 4 5 6 7 8 9 10 11 12 13 14
[ 30.06.2007 B 50.09.2007

1. bwlfuply nnwdwlwl dhonglbn 2. [PInpwlguyhl hwphdGbn pwllybnnid

3. Mbunwlwl wndbpnpbn (Gepwrywy rbwyn hwdwd-qnbn) 4. Mwhwlplbbn pwllybnh L wyy phl. Guqowly. Ghuwndwdp
5. @np. hwp. YP-nid L wy) wwhwlolbn UP Ghwwndwdip 6. dwplbn ppwywpwlwlwl whdwlg

7. dwipln phghliwlwl whdwig 8. dwpnliin pwllbnh htwn Juwdws wldwlg b wpfu.

9. Fupywnlyws unwgylyhp tninynulbbn 10. Ipdlbuwlywl dhongltin

11. Uy windbpnpbn 12. Lhqhlg, pwlwnnphlq (wewlg dhopw(l.)

13. Mwhnrunwpnlin 14. Uy whinpylbin

Ns ntghntGunbGphG npwiwnpywé Junytipp L nphnnpuwb wywpwptipp Gwqt) GG 4.8%-ny (0.7
dipn npwiny), huy rtighntlunGphb npwiwnpdwé Junytipp L nbphnnpuywb ywpunpbpp wak) GG 20.6%-
ny (63.8 d|pn npwdiny):

Nwpdjw] funpnp wad G0 wwwhndbp uywrnnwywl, wnlbnph L hhthnptipwihG Jupytpp® npnlp
wybjwgt] 60 hwiwwwwnwufuwlwpwnp 17.8%-ny (15.5 Jdipn npwiny), 25.3%-ny (15.2 dpn npwdng) L
30.8%-ny (10.8 4ipn npwind): dwpluwyhb Gepnpnudbbpp Yuenigywépnid wybjwgb) G0 wnbinph §jninh L
hhthnptipwjhl Jupywynpiwb inbuwlwpwp Y2hrbkpp:

Pwlluyhl hwidwlwngh JunluyhlG GapnpncdGbnp pun inGuinbunpiwl aininbnh

30.06.2007 30.09.2007
9 10 7 170 1
[
11.3% 2,6% 15.9% 9 3.2% 15.5% ,
58% 72.3%\ / 51%
s 3
28,2% 3 4.6%
4,8%
8
27.5%
4
7 6 5 1.2%
6.3% 4,3% 194% 56%

4.9% 20.2%

1. UpyniGupbnnipne G, 2. §ninuinlmnbunipyni b, 3. Chlwpwpnipinid, 4. Spwluwnmwn b uyy,
5. Unlunnip, 6. Jwlnpuyhl ulintGn b uwwuwnpldwl wyy npnpunlbp, 7. Shlwluwlwl hwngwd,
8. Uwwrnnwlwl Junlbn, 9. Iphnplipuyhl Junlbn, 10. Uy ajninbn
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PwOywjht hwiwlwpgh unwbnwpun wynhybbph tnbuwywpwp Y2hep Grwduywyh pGpwgpnid GYw-
gt t 0.1 wnynuwihG YGwnnd Yuwqobiny pGnhwlnip Jwnytph L nGphnnpuywl wwpnpbph 97.3%-p:
30.09.2007 p. npnipjwdp pwlGlywjhG hwiwlwpgh «huyynn» nwuh Jupytipp L nphnnpuywb wwpupbpp
Ywqub| GG plnhwlniph 1.8%-p «ns unwlnwpwny» nuuh Jwpytipp L nGphnnpuwywb wwpwptpp 0.6%-n,
«Yuuywdébh» nwuh Jupytbipp L nGphnnpuwywb ywpwnptipp' 0.3%-p:

PwllywihG hwiwywpgh L2" pGnhwinip hpwgdtihnpjwl qnpdwlhgp Grwiujwyh pGpwgpntd Gyw-
gl t 2.0 wnynuwyhG Yennd, huly L2® pGpwghly hpwgybihnipjwl gnpdwlhgp 4.9 winynuwjhG Yhnnd L
Ywaqub) 60 hwiwwwwnwufuwbGwpwn 34.7% L 93.8%:

PULGU3RD VUL 2007 pywlwbh wnwehl hGG wdhultiph pGpwgpntd pwGywiht hwdwywnql

EUUUNFSLEND 64 wwwhnyby £ 16.7 dpn npwd gniwn whnup, hGsp qtipwqubgb| £ 2006 pYw-
SUUEND ywbh Gniylb dwiwbwlwnpowlbh gnun whnypp 25.6%-ny: Iwpdbnne dw-

Gwlwywhwwnywdénid 20 pwbybp wpfuwwnb) G0 pwhnypny L oGy pwGy Ow-

uny:

hGG wihulbph plGpwgpnid pwllwiht hwidwlwnpgl wwywhngb) £ 79.7 9 pn npwdh hwiwhuweb GYw-
dnin’ hpwywbwgbbing 59.2 dipn npwih hwiwfuwnb dwiuutip: PwlywihlG hwiwlwnpgh 2whnypp dhGsl
hwpynwdp Yuaqdb) £ 20.5 dipn npwd:

Swdwfuwnb GUwdnunGGph Yuqdnid tninynuwhl L ng tnnynuwihlG GwdniinGbph mGuwywpwp Yhn-
GGpp thnpp-hGs wybpwgtb) GG, huly wyunhybbph hGupwydnp Ynpniunbbph wwhniunbbphg YbGpwnwnén
wmbuwlywpwp Yzhnp Gwgbp: 30.09.2007 p. wninynuwihl GUwintinGbeph wnbuwlywpwp Yzhep Jugob) E
52.7%, ng mnynuwjhb GUwinLinbbph wnbGuwlywpwp Yohep 23.7% L wynhyGbph hGwpwynp YnpniunGbpp
wwhniuinGbphg ybGpwnwpdh nbGuwlwpwnp Yahep 23.6%: Snynuwjhl GYwiniinGbph 81.2%-p pwdhG k
pGyt nGunbunctpywb Jupytiphg unwgywé GlwdninbtphG: N ninynuwjhb GYwiniinGipnid unwgywé thy-
Gnpnwydwnbbpp Ywaib 66 51.4%-n, huly wpunwpdniph wep nt wdwnephg gnin Glwdnunbtpp 28.8%-p:

Swdwhuwnb Swfuubinnd 066 wmbuwlywpwnp Yahep pwdhl £ pGytp ng ninynuwihlG dwhuubphG, npp
Ywaqub) £ 44.5%, huly ninynuwjhb Swiuubphb L wynhyGeph hGwpwynp YnpniunGbiph wwhniunGGphG pw-
dhb GG pOytp hwiwwwwnwufuwbwpwnp 21.0% L 34.5% wnbuwlwpwn Y2hrbtp: Ng mnynuwjhb dwiuubpnid
qquwh wnGuwlwpwn Y2hep' 43.5%-n, pwdh t pGyt; pwGyuihb hwdwlwnpgh wuwnwyhglbph wpfuwnw-
Jwnéhl L npwl hwjwuwpbgywd wy) ydwpbbphG, huy nmnynuwjhb Swiuubpnud 55.7% wnbuwlwnpwn Y2hep
pwdh £ pOytp dwiytunwiht wdwbnbtph nhdwg ydwpywé innynultpha:

JdwpywjijhG yjwgiwybpwynipjnLGabnp’

Swpdbnne Grwdujwyh plpwgpnitd niGhybpuwp Juwpyuwihl Yuqowybpwnipjwl gnpénibtinipjwb
thgtiGghw t unwgti] «dwpd Uptinhwn UpdtGhwy wrbinpwihb Ynnwbtipwwnhyp: 30.09.2007 p. npnipjwidp 33
nwnpwépnid Jupluwihb yugdwytpwnepjwb thgtGghw GG nuGtgt] 20 pGytpnipyncGGtp, npnGg dwubwg)nt-
nGph pwlwyp Yuquob| b GpGuncbhhlq (Qwulwdynintph pwlwyb wybjwgt) £ Gpyniund):

dwplyuwyhb juqowytipwnipjniGbtiph plGnhwlnp wynmhybbph dGénipyntlp 2007 pywywlh Gppnpn
Gnwdujwyh pbpwgpnid wak| £ 19.7%-ny (6.3 dpn npwany) L Ywqguibp 38.6 dipn npwd, npp pwblwyhh
hwdwlwpgh wywnhybtph swywih 5.8%-0 t:

Jwpluwyhl JwuqgiwytpwnipyniGbtiph Ynnihg wnlwnbunipjwlp npwdwnpwé Jupybph plnhwlnip
Swyw b wak| £ 24.4%-ny (6.3 dipn npwdnd), pln npnd’ npwdwihb Junpybpp wak) 66 3.3 dipn npwdnd,
wnwwnpdnipwjhb Junpytpp 3.0 dipn npwing: Shghywywb whdwlg Jupybnt wybjwgb 640 15.8%-ny L
Ywaqub| 21.1 d;pn npwd: Ppwdwpwlwlwl wadwbg Junybpt wybkjwgt) 60 42.6%-ny L Juquk] 10.8 djpn
npwd: LhghlGgh nt $wywnnphlgh plnhwlnip dwywip Grwdujwyh plpwgpnid wak| £ 8.8%-ny Ywqubkiiny
2.5 4 pn npwd:

Gnwdujwyh plGpwgpntd Jupyuwjha YuqiwybpwnipintGGtph Ynndhg nbghntlunGtphb tnpwdwnpywé
Jwpybph L ntphnnpuywl ywpwptph pnhwlnp wyw G wybjwgt) £ 20.1%-nd L Jwqubk] 35.1 dipn
npwd: dwpywiht Jugiwytpwnipynitblbinh JupyuwjhG Gepnpnudbbpnid hwidbdwwnwpwn funpnp wakp GG

" 30/09/2007 p. nprupyuidp GEpljuywgywd 6G 19 dupluypl uqouwlbpunpniGGEpp wihnp gniguwlppGpp, pulh np jhgllquinp-
Ywd «Dwnd pbinpun Undbhpw» Junluyhl huqiwlbnwnipyndp nbrbu hwpdbngnipiniGatn sh Gapluwywgnty YGGunpnbGwlwl pwial:
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wpdwbwapybip welnph 8jninh, hhthnpbipwihl L uywrnnuywb Jupytipnud hwdwwwwnwufuwbwpwnp 1.1
drpn npwdny, 951 016 npwdnyd L 778 §10 npwiny: 30.09.2007 p. npnipjwdp JwplywjhG GapnpnudbGbpnid
wiblwdbé mbGuwywpwnp Yhep pwdhl b pGytk, webnnph npnpnh Jupywygnpdwbn® 23.3%: UpnyniGwpbpne-
pjwl Jupytpph nbuwlwpwnp Y2hrb pnhwlnip Jupyuwhl GepnpnudbGbpnud Yugobp £ 12.3%, uwwrnnwyw
Jwnytphlp 16.8%, hhthnptipwjhG JwpytiphGp 11.5%, qjninuwnbunbunipjwb Jupytphlp 8.9%, huy wy
gynntiphlp 0Gwgjwy 27.2%-n:

Jdwpyuwyihl ObpnpnudGbph rhulywylnipjwl nwubph wening Grwdujwyh plGpwgpnid plnhwlnip
Jwpybph L nbiphinnpuwlwb wwpunptph Jugintd unwlnwnwn Jupybph L niphnnpuywb ywpnptph nb-
uwwpwp Y2hnp wdbiwgt) £ 0.6 tnnynuwjhG Yewnnd L Yuqib) 97.4%:

Gnwdujwyh pOGpwgpnitd Jupywiht YuqiwybpwnipntGbph plnhwlnip juwhwnwih dténpynilp
wak £ 15.4%-ny (1.5 0 pn npwdny) L Grwiduywyh Jbpohb Yuwqibp 11.0 dipn npwd: Usp hhdGwlywbnud wwy-
Gwlwynnyt £ Gpyne Juplwyihb Yugiwytpwnepyntblbinh Ynndhg plnhwbnip 926 610 npwih swihny Yubn-
Ownpwywb hhdGwnpwadoh hwdwpdwdp L Grwduywyh pGpwgpnid wwwhndwdé 561 410 npwd 2whnepny:

hGG wdhultph 2whnypp Ywqub) £ 1.3 6 pn npwd: Swpbuygphg we 30.09.2007 p. twulbiptp Jwp-
Yuwyhl YuqiwytpwnipyntGabp wpfuwwntg 66 awhnypny, ytgp ybwuny:

dwpluwyihl  YwqiwytGpwnipntGGbph  plnhwnp ywpunwynpnepyniGGbph dGénepynlp wak
21.5%-ny (4.9 d|pn npwdnd) hhdGwlwnid h hwahd pwGytiph Gyuwndwdp ywpunwynpnipjniGbbiph 3.3
arpn npwid b hpwywpwlwywl wGdwbg dwiybnwihb thnfuwnnipyntGGGph 777 610 npwd wdkiph:

2007 piuwlpwGh Gpnnpn Gewduwlp Yanopl 37 welunpuyhl pwlliGnh L Juplughl QuqowlbpwnipiniGoGph
wimnuiphl wwinph Yepuwpbnywy

Unuinwiphl wpfuwnhh Ghuwndwdp 37 welunpuyhl puwllbnh ne qunpluyhl GuqdwlhbnwnipyntGatnh Jwn-
Luyhl wwpunwdnpnupinlGaLpp* 2007 pywlwlh Gppnpn Grwduwlp Jpopl huquily GG 185 djG nnjwn’” Gufunpn
Gowduwlh ybnoh 139 diG nnjwph thnfuwnbl: 2007 pywlhwih Gnpnpn Gowduwlhh plpwgpnid welnpuyhl
pwllbnl nt Junluyhl huwqowlbnwnipint GGGRn wnwnwphl wpfuwnhhg Gangnwty GG 78 4yG nnjwn Junluyhla
uponglbn, Gufulplnid dtnp pbnywd yuwnplbnh npdwg Guwunwnply G0 32 016G nnjwn hhdGwlhwl qnidwnh
dwpnLdbn:

2007 pywliwlbh Gnnnpn Grwdupwlhh JGnoh npnupywdp welbuinpuyghl pwllbnh L Juplughl huwqdwlybpuwn:-
pnLabbnh hhdGuwlwl Junlwinne Gpyplbnl GG° Lunghwl, nph wnbuwlwnwn Gphnn wdpnnoh dbo Luqily b
16.8% (Gwfunnn Grwduwlhynid”™ 16.8 %), UUL-n’ 10.0 % (Gufunnn Grwdwwlnid” 13.7%), Nwquifuunwln’ 9.3 %
(Guwfunpn Grwdwwlynid”™ 12.7%), QGpdwlpwl 8.2 % (Gufunpn Grwdwwlynid™ 10.2 %): dwnplbnh dnwn 24 %-n
wnpdby E dhowqauyphl huqiwlbpwnipintGlbph Ynndhg:

Unuinwiphl wipfuwnhhg Gengnwyywo Junltinn pwllbnn hhdGwlwlnid inbnwpwpfuly G0 inbGunbunipjwli
hbwnlywy hwangwdlbnnid” 78 41 nnjwpp webunph, 43 40 nnjwnp’ uwwennuwlwl b hhinpbliughl Junlbnh, 24
UG nnpwinpn phlwluwlwl L 15 diG nnpwnp wpnyneGupbinnipywl hungwdbbnnid:

2007 pywlhwlh bnpnpn Gowduwlh Jbnoh npnuppwdp Ghpanwywo dJunlbinh dhophl Lopywd unnlynuw-
nnnupp Gufunpn Grwduwlhh hwdbdun waty E L Guqoly 8.0 % Ununwphl Junpltnh dnin 36.0 %-p (nnwgnn
(LIBOR, EURIBOR, 4F M) winynuwnnnipny Ga: dwnpllinh dhohl dwilbiinwylnipiniGn dnin 3.5 twnp £ bwp-
awdwililinn Juplinh wnbuwlwpwn Yphep G4wqby b L Guqdty Gepgnwdwd Junlbnh 14.2 %-p° Gwfunpn Grwd-
wwlh bnoh 30.5 %-h thnfuwnpbl:

27 welinpuyhl pwllybph dwulwynp wwpnpp 1999-2007 pp.

200 12
160 A\ 0
\ 1 g r8

120 M1 H
\\_/” N \ A L6

80 S~ N " HH
J _— N—t—"1 Fa4
LN bt
.1 THT NN n|nlalelala]nl a0 .

199 1 1 v 100 It 1 v 1ot 1w v 162 1t 1 v 103 I u v i1o4 1 m v 1os i ovoroe 1o ovoroz o

/1 UpunwphlG wupunp (416G nnjwn) Uhohl lpnywd innhynuwnpnyp (%, we uwlnnuily)

*Ubinweywdo s6G dhowqqouyhl phlwluwlwl hwqiwlhbnwynipiniGatnh L wyy JunpluwinncGbph Ynndhg tnwppbn spwantinh pnow-
Gwlbbnnid 33 Quwrwywnpnipiwl dhongny unwgywdo yunlbinn:
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UwywhndJwqgnpnuwyuwla paybpnipyjniLaGbn

2007 pjywlwlh ubwwnbdptph 30-h npnipjwidp 33 nwpwépnd gnpdnud GG 11 wwywhnjwapwywb
paytpnigyncGGbp:

Swpdbnne Gnwdujwyh plGpwgpnid wwywhnjwapwywb pGybpnepyniGltinh wywnpybbpt wodkp GO
13.7%-ny Jwqutiny 8.4 i pn npwy, ubthwywl uwwhwnwip 11.1%-ny Yuqibiny 5.4 i pn npwd, wywpunw-
dnpnipyntGGtipp 18.9%-ny L Ywqub) 3.0 dipn npwd:

UwwhnJwagpwywb pGytpnipyntGbph wywmhybbph Ywenigywépn thnthnfunipyniGbbnh qpbipt sh
GOopwpyyt: CGnhwlnip wynphybbpnid Yypyht d66 nbuwlwpwnp Y2he nlGbb pGpwghy wywlnbbpp b wyp
GEpnpnudltipp (33% wnGuwywpwnp Y2hr), wpdtpnptnnud GGpnpnudGbinp (15% wnGuwlwpwn Y2hr), ninnuyh
wwwhnJwgagnpnipjwl qény unwgybihp gnudwnbbpp (13% wbuwlwpwnp Y2hr) b pwbluwihbt hwyhyGGpp
(11% wnGuwlwpwn Y2hn):

Uwwhnjwagpwywh pGytipnipyncGlbph plnhwnip wywpuwynpniegnlGGbph 81%-p pwdh0 £ pGLGnLa
sywunwlywd wwwhnquapwydwplbph wywhniunhb (48% wnbuwlwpwn Yzhr) L hwdwwwwhndwagpnn-
GEnhG, ypwwwwhndwanpnnltinhG thnfuwGgytihp gnidwnbbphb (33% wnGuwywpwp Yzhn):

Uwwhndwagpwywb pGytipnipyniGbtph 2whniph dGénipynilp 2007 pwlwbh hGG wdohubGGphG (hwp-
yGwnnt dwiwlwywnpowbh pwhnyp Guqbgwd whnipwhwnyh qény dwiuuh gnidwph swihny) Yugoby &
585 010 npwd: Gwhnypny G0 wpfuwwnby 9, huy Yowuny 2 pGytpnipyncG:

Swpbulyqphg UhOsk hwpybtinne Gnwduwyh ybpep hwoybgpywéd wwywhnjuapwysdwnplbph dként-
pjntlp Jwaquob| £ 4.4 dipn npwd, hGsp 14.0%-nd ywlwu £ 2006 pywlwbh wnwohlb Gpbp Grwduywybtph
pGpwgpntd hwpytignwé wwwhnjwagpwydwnbtiph dGénipjnLbhg:

dbpwwwwhnjwapnnGtiphl thnfuwlgwdé nhuybph qény wwwhnjwgpwydwnltiph dGénipynilp 2.1
dLpn npwd t:

Unwohl tiptip Grwiujwybtph pGpwgpnid hwpytigpdwéd wwwhnjwopwywhb hwwnnignidlbiph dGéntc-
pintlp Yuquby £ 651.2 6(0 npwd (2006 pdwlwlh wrwehl biptp trwdujwylbph plpwgpntd 162.6 1|6
nnwa:)

2007 pywywbh wnwohl Gptp Grwdwwybbph nywGtpny JGwuwpbpnipjwb gnigwbhyp (wwwhn-
Jwapwlywb hwwinnignibbp/wwwhnjwagpuysdwnltin) yuqub) £ 14.9%:

Gppnpn Gnwdujwyh Jbpoh npnipjwip wwwhnjwopwywb pGytpnipniGGbph qnpénn wwjdwlw-
gnbph pwOwyp Ywquib £ 38.1 hwqup hwun (Gwfunpn Grwdujwyh ybpgh npnipjwdp’ 34.3 hwquwp hww):
Qnponn wwjdwlwagnptph wwywhnjwapwywb gnidwnbbph dGénpynitlp 30.09.2007 pwlywlh npnipjwdp
Ywaqub| £ 1.64 nin G npwd (Gwiunpn Grwdujwyh ybpoh npnpjwdp 2.44 np G npwd):

Unpdtpnpbtnh 2ntjuw

30.09.2007 p. npnipjwidp 33 wpdbpnptinh 2ncyuyncd dwulwghwnwgywé gnpéniltinepynih G0 hpwyw-
Gwgnb 15 pGyGpnipyncGGbp: Ywbghg 6-p, pwgh ppnpbpwjhG gnpéniLltinipywl thgblGghwyhg, nlGGh Gul
hwywwnwpdwqpuwihlb Yurwdwniwb gnpéniltinepjwb |hgblghw, huly 3-p° Guwb wwhwreneh |hgbGghw:

Swyybwnne Gnwiujwyh plGpwgpnid nunwntgyb] GG «Qnpwy PnlGn» UNC-h, «Utpnppnp» UNC-h L
«Uwnh Ppny Yhy Spwun» UMC-h ppnptipwhlG gnpéniGtinepjwb thgtGghwGpp: Ppnpbipwihb (nhGpwjh)
gnpéniLbbnipjwlb, wpdtpnptph hwjwwmwpdwapwiht Ywrwjwnpiwl L wwhwenepjwl gnpéniGtinepjwb
thgtbghwatp GG npwdwnpybp «Mpndtpb) pwby» UNMC-hG:

33 wpdbpnpbph 2ntyuynid dwulwaghunwgywd (ppnptipwiht L nhitipwhG) gnpénclGtinipjwb 2npow-
GwyGbpnud hpwywlwgydb| £ 20.8 dipn npwdh wep nt Jwdweph gnpdwnlnepintl (Gwfunpn Grwdujwyh
hwdtdwwnm wybjwgt| t 29.2%-n4), pln npnd, nhiGpwihG gnpéwnbnepynibbbph wwip Ywqgobk) £ dwubw-
ghwnwgywé gnpéncltinipjwb 84.3%-p: Mwpuwwnniubipny gnpéwnbnipyntblbph dwywip Ywagubp b wpdb-
pnetinny gnpéwnlnipjniGhtph 96.8%-p Ywad 20.1 djpn npwd Gwfunpn Grwdujwyh hwibdwn wybiwbwiny
29.9%-ny: Iwpybwnnt Gnwiujwyh plGpwgpnid Ynpwnpwwnhy wpdtpnptinny wep nt Jwdwneph gnpéwnlnt-
pjnLGbOGph Swlwip wodb b 2.6 wlqwyd™ Ywqgubind 2.0 dipn npwd: Pwdbbnndubpn wnp nt wdwnph
gnpdwnlnip)nLbbtph dwyw|p Ywquok| £ 596 410 npwy Gwfunpn Grwduwyh hwitdwwn GJuqgbiny 4.9%-ny:

2 Upywé gniguiGppnts Gbpumiwd s6G unfpughnl npulibph qény wupwhngwopuilpul hunnnigmdGbpp 26.1 g ppuwd gnidwph
sunpny:
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MGunwlwl wwpunwwnndubpn wep nt Jwdwreph gnpdwnbnep)niGltpp Ywgokp GG 18.1 §pn npwd,
pln npnud’ 2ppwlwenipywb UGy wibklwdibd dwulwpwdhGlh nlbbl whwnwywb dhohl dwiybwnwylnipjwb
wwpuwwnndubpp 43.1%: Gpyuwpwdwilybn b juptwdwiybnm wywpunwwnndubinnd wep nt Jwidweph gnp-
ownlnipyntbGtiph dwulwpwdhGbbpp whnwwb ywpnwwnndubpny gnpéwnbnipyncbbtph plnhwnep dw-
Juwinid Ywagibp G0 hwiwwwwnwufuwlwpwp 36.2% L 20.7%:

2007 pqwlwbh Gppnpn Gnwdujwyh pbpwgpnid dwubwghnwgywd whdwlg Ynnihg hpwhwlwgywé
ntwn gnpéwnbnipyntbGbtiph swywp Gwfunpn Grwdujwyh hwitdwwn wdk| £ 14.9%-ny L Juquib| £ 79.2 dipn
npwd, nphg 24.9 dipn npwip pwdhG E pGyGand Gplupwéqywéd gnpdwnppltinhG:

Swywwnwpiwgpwihl Jurwywndwb 2ppwlwlybtpnid hwpytinnne Gnwdujwyh plGpwgpned YoapyLp Ga
2.3 0 pn npwadh gnpéwpplbp:

2007 pywlwbh tppnpn Grwduywyh pGpwgpntd Iwjwuinwbh $nlnwihl pnpuwgnid YGapyb £ 713 610
npwd éwywiny gnpéwnp, nnhg 78.4%-p Ywqub] GO pwdGbwnndutpny gnpéwnpltpp: Gnwduwyh po-
pwgpntd pnpuwjwlwb wrlinphb dwubwygt £ 6 dwulwghwunwgywd pGytpnepynt:

30.09.2007 p. npnipjwip Fwjwunwbh YEGunpnGwywb nbGwynghwnwpphwynd wlijwlwlwb wpdb-
pnptinh ubthwlywbwwnbptph nGGuwnp Jupnn pnnupynnbGph phdp Ywaqdt) £ 718 pGytipnipynch, huy IUN-nLd
nttuwp Jupnn pnnupynnGtph wndtpnptinh utithwywlwwnbptiph phdp Ywqlb) £ 129.5 hwqwp dwpn:

2007 pwlwlh tppnpn Grwdujwyh Jbpoh npnipjwidp dnlnwjhl pnpuwgnid gniguyjwé GG Gnbg
pyny 34 hwpybwnnt pnnunpynnbbph wpdtipnptin: 3wybwnne pnnwnpynn pGybpnepynillbinhg 2-p pway GG:
CayGpnipynLGlbphg 4-p ywplywbyyned GG 33 WP Ynnihg: Pnpuwjwywl welinph wnwpyw £ hwinhuwgt) 6
hwyytiwnt pnnwnynnh wpdtipninp:

Swpybtinnt Grwdujwyh pGpwgpnid Ynpwnpwwnhy wwnunwwnndubin G0 inbnwpwfub] «GEG UnbgtinG»
OPL-G, ACP «Uputlhwh Lwihpp ©pngpwi»-p b «3wypniugwqupn» OPC-0G: Stnwpwfudwb pGnhwlninp
Swywip Ywqub £ 1.4 8 pn npwd:

SPhwlGuwljwl hwidwlwpnpgh Yywpgwyynpiuwl nw2uwunhp
thnthnfunwp)yniLGOGbpp

1. 3wywunwbh Iwbpwwbnnipjwb YEGunpnGwlwb pwbyp dowytb] L Iwywu-
nwbh Iwbpwwbitnnipjwld Ywewldwpnipjwl pGGwpyowGa t GeplJuwywgnb
«Updnipwihl Ywpqwynpiwl L wpdnipwjhlG yGpwhuynnnipjwl dwuhO»
Swjwunwbh Iwlpwwbtinnipjwb opblpnid thnthnfunipynlGbp L pwgnudGbp Yuwnwpbine dwupl» 33
onklph Gwiuwghén:

Lwhuwqény uwhdwbyned £ ng ntghntlwnGtiph L ntighntGunGtph dhole Yapwd wpunwnpdnepny Yow-
pnud Owhuwwnbunn gnpéwnpGtpnid qlGwhynibbpp wpwnwndniypny hpwywbwglbnt npniyp:

Un thnthnfuncpywl wbhpwdtnnepyniip wwypdwbwynpywsé £ hbnlywiny

«UpdnipwjhG Ywpqwynpiwl L wndnipwihl ytpwhuynnnipjwb dwuhly» 33 ontiliph 7-pn hnnjwéh
hwdwdw)b plpwghy wpdnipwjhl gnpéwnpltiph nhdwg waywfuhy Jawpnidlbpp L ywwhwnwih 2wndh ne
Shlwluwywb wnpdnipwyhb woywfuhy gnpéwnplbinp Ywpnn GG hpwywbwgyb] Gwb wpwnwpdnypny hpw-
Jwpwlwywl wbGdwbg dhol, wlhwwn dtnGwplwwnbptph dhol, hpwywpwlwywb wGdwlg L wlhwwn dbin-
Guplwuntpbph dhol, uwywyld wynwhuh qnpéwnpltpnid, Gnuyb optilph 6-pn hnnwdéh hwdwdw)l, qlw-
Gonudlbpp whwnp b yuwnwpybb Iwywunmwbh 3wbpwwbnnepjwb npwiny: Unbnéyncd b hwwuwywb hpw-
yhdwy. whép hpwynilp k ntGBGnd JawpnidGip Yunwpbpne wpnwndnypny, uwlw)b winwhuh gnpédwpph
qlwGznuibbpp whwp b Ywwwndbb 33 npwdny:

Qnpélwlwlnud wabwbbh hpwyhdwyhg nnipu quint hwdwp wynwhuh gnpdwnpbGpnid Ynndtipp
hwunmwunwagpned 66 33 npwih GQyundwdp wpwnwpdnyph thnfuwndtp, npwbugh gnpéwppep Yapbint L
Jdwnned hpwywbwgbbint wwhhG Jawnpp swihp hwiwwwnwufuwGh Ynndtph hpwywb YuwdophG: Npnwyh
nddwpnipjntlGbtip GG wnwowlnd, Gpp Ynndbpp qnpdwpplbpnud s60 uwhdwlnd 33 npwdph Guwmdwadp
wnwwnpdntjph thnfuwndtip: OpGhunpnptl pwgwluwyncd £ wyb npneypp, pb hGswtu Yunbh £ wpunwpdnypny
Jdwnnud Ywwnwptl, et imyyw gnpéwppnid gnpéwpph ghlp qGwbdwé £ 33 npwdny, L Ynndkpp s60 wwy-
Uwlwynnybl wpiwndnyph thnfuwpdtiph yGpwptipjw: @npédGwlwbnid fungplnnunbtip GG unbnéynid wyn
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gnpSwnpltiph hpwlwlwgdwb hwdwn: UGhGwn b nurlnid wpnwnpdnyp Jdwnbp, Gpb wjn qnpéwnpnid
ghlp GJwé £ 33 npwiny:
Ujn fuGnhnGGph | nédwGh G0 ninnwé wrwownlyynn thnthnfunipyniGhtpp:

2. 33 yOhwnpnlwywb pwGyp vowyb] b Gwl ««dhghywywb whdwbg pwlhywihlt wywlnlbph hwwnnt-
gnudp Gpwfuwynpbine dwuhl» Iwywunwbh Iwbpwwbnnepjwb optbpnid [pwgnidltp L thnthnfunipyniG-
Otp Ywwwpbine dwuhO» L ««Pwbybph, Jupywiht yugiwytpwnepjniGlbph L wywhnjwqpwywb pGyk-
pnipyntGbEph ubwGynipywl dwuhOy» Iwjwunmwbh Iwbpwwbnnipywb optbpnid [pwgniiltp L thnthnfunt-
pjnLGGEp Juunwpbipnt dwuhb» 33 optilipGbph Guiuwaqdétinp:

LoJwé optlpltph thnthnfunipynibp wwydwbwynpwdé t qnpénn opblunpnipjwb hunwybgdwdip:
««dhghjuwywl wadwhg pwlyuwihl wywbnbbph hwwnnignidp Gpwfuwynpbint dwuhb» 33 opklpnld [pw-
gnuibbp L thnthnfunepynlGGEp Yuwnwptpne dwuhb» 33 opkilph Gwjuwqéh Guwwnwyp opklph npn2 npnuyp-
Gtph hutnnwybgnudl £, yhpwrdwb wprynibGpnid wpwowgwé bh wpp nbuGhywywb funhpGGph (nLédwh
hGwpwynp wnwpptpwybbph Gwhuwwmbunidb £, hGswbu Gwl optilph hwiwwwwnwufuwbtgnidp U onklu-
npnipjwl npn wwhwboGtphb: ««dhghywlwl widwlg pwlywihlt wywbnbbph hwwnnigndp Gpwfuwyn-
npGnt dwuhb» 33 optilpnid [pwgnuibtp L thnthnfunipyntGGEp Yuwnwptpne dwuhG» 33 optiliph Gufuwaghép
GEpwnnid £ hhdGwywbnid wnbfuGhyulwa, fudpwgpww, hGswbu Gwl dh 2wpp pndwlnwywihb | pwgnid-
Gtp L thnthnfunepyniGGtin, dwulwynpwwbtiu' hunwybgynd GG 6h 2wpp hwuluwgnipynlGGtp, wyn pyncd
«wywln» hwulwgnipjntlp, uwhdwbynid £ «hwdwwntin pwOywiht wwn» hwulwgnipynilp:

Lwfuwqénd uwhdwlnud £, np Gpb hwyhdbbph npwidwywb dGwgnpnp wwlwu £t 7000 huylwlwl
nnwdpg, wyw npwlp s60 Gpwuwdnpynid, Gwfuwwmbuyned £ pwGybph Gpwfuwdnpdwé wdwlnbGBph L
wywlnwunniGbph JGpwptpjup wnbntuundwywb £ ehunpnGwiht hwiwywpg unbinébint wwpwnwywbne-
pjntbp, hunmwlytigynid GG wjwbnlGtph hwwnnigdwb gnpéplpwgh Yuwqiwybpwdwb yGpwpbpwp hnnjwé-
Gtpp, 3pdGwnpwdh hwdwp vwhdwbyned £ wwpwwynpnipntd® wjwbnwwnnibbph hwunwndwsé wywhwbe-
GGpny hwwnnignudbbpp Jdwnpbp wwhwbep GEpYuwywglbint opdwl hwonpnnn Gptp wihulbph pGpwgpnty,
Gwfuwwnbuynid £ 3pdbwnpwdh Swiuubph 4Gpwnwuwywngnid: Lwfuwgontd GGpwedb) £ Gwb Iwjwunwbh
Swlpwwbnnipjwl nwpwdépnid untindwdé onwptipypjw pwbytiph dwulwdynintpned Gipnpwé wywln-
GGph Gpw2fuwynpnidp:

CGnhwlnitp wndwdp, Gwhuwagétph pGnnilndp YGwywuinh hwnnegdwb gnpéplpwgh Yuqiwybpw-
Uwl L wjwlnwuwnniGtph 2whbph ywunwwbnepjwb wpnyniGwybunnipjwl pwpépwgiwlp:

3. 33 yGhunpnOwlwb pwdyh Ynndhg drwyyty £ «dwplyuihl Yugdwytpwnep)niGlbph dwupl» 33
optilipnid thnthnfunipyniGbbp L pwgnudGbp Yuwwmwpbine b Jupuihl juqiwybpwnipntGGtph Ynndhg
pwOywjhl gnpénibbinipjwb |hgtbghw utnwGwint dwuhl» 33 opklph Gwfuwghép: LyJwéd Guiuwqsh vw-
Yniip ywydwbwynpywé k.

e JduwpluwjhG YuqdwytpwnipyntGGtph Ynndhg qnpéncbtinepjwb inbuwyh thnthnfudwb pwGlwihb gnpént-
Gtnipjwl |hgtiGghw unwGwint, hGswbu Gub Jupywiht ugdwytpwnipjntGGbph wwhwtiph thnthnfudwb
hGwpwynpnipjwl pGaGndwdp, npw hpwgonpdiwl wnwbdbwhwwnynipyntGlbiph uwhdwbdwdp L npw
hwiwn wbhpwdtin dGfuwbhquibtph GEpnpdwdp:

e Jdwpluwjhl YuwgiwybpwnipyntGbatiph Ynnihg $hghywywb whdwlghg wwpumwwnndubin mbnwpwfubint
Uhongny thnfuwnnipyntGGtph GEpgpwydwh hGwpwynpnipjwl Gwjuwwmbudwdp:

e Ontlph npn2 npnuypltiph hunnwytgdwdp L optilph wtpuwnnid wrlw ptpnepyniGGtph L yphwnudGbph
ninniwl whhpwdbnnpjwdp:

2007 pjwlwlh Gppnpn Grwiujwyh pGpwgpned 33 YGGunpnGwlwb pwlyh

GLRUONELUANULUL 50 sowlyby L thndhnfuyby 66 pwGlughG gnpéntGnipwilG wnGsgnn

onodnunkE3NFLLEN

htGwunlyw] hpwqwywb wynbpp.

e 33 UP funphpnh 10.07.2007 p. phy 217 L L 218 L npnpnudGEpny, hwiwwwwnwufuwbGwpwp, thnthnfunt-
pjntbObp G0 Yuwwnwpyb] 33 WP funphpnh 12.04.2004 p. phy 145 U npn2dwidp hwunwwnywé «Pwbytiph L
owmuwpnbpypyw pwOytph dwulwdnintinph qpwGgnidb ni thgtGquynpnudp, pwGytph dwulwdynintiph L
GGpYwywgnigsnipintGhbph qpwlgnidp, pwGytph L onwptpypyw pwGybph dwulwdynintph nGYwywn-
GGph npwywynpnudp L gpwbgnudpy YuOnGwlwpg 1-ntd L 25.12.2006 p. phy 278 L npndwdp hwu-
nwnywsé «dwplyuwihl YugiwybpwnepniGbtiph gpwbgdwh ni |hgtGqwynpdwa, ywpywjhG Yugqiwytip-
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wnipjntbGEph dwulwdnintiph L GepywywgnigsnipyniGltiph hwdwrdwd, Juplyuwhl Yugdwybpwne-

pjntGOtph ubnOGwnpwywl juwhwnwinid Gouwlwlwihg dwulwygnipnitd dGnp phpbintd hwdwduwy-

Gnpynilh tnwnt, Jupywiht YuqdwybpwnipyniGGtiph nGywywnbtph npuywynpdwb Ywpgp, yuwpywjha

YwgiwytipwnepyniGhGtiph gnpéncbtinepjw b YubnGwlwpap, ywpyuwyhG Yugdwytpwnep)niGltph gnpént-

GEncpjwb Jwynph L wnbfuGhyulywb hwqbgywénipjwl wwhwbebtinp» YwlnGwlywnpg 13-nud: Uwubwyn-

nwwbu.

w) PwbytphG hGwpwdnpnepyncl £ wnpdbp hpwywbwglbint Jupywynpdwh 2pohy gnpédncbtinig)nih, tGpb
pwlytph Yynnohg wwhwwlynd GG YwlnGwywpg 1-nd vwhiwlGdwéd wbynwlgnipjwl wuww-
hnydwl Gwquwagnt)b wwydwbGGpp:

p) UwhdwGyb| t, np pwGybph dwulwgynintiph L dtpphGGtphu nGlwdwnbtph gpwbgdiwh pGpwgpntl
npwywynpiwl Jywjwywbh weywynipjwl ywhwlep wwpwnwnhp sk, Gpb pwGyh dwulwgyninp
pwlyh qfuwdwuh htn wfuwwnnid £ hpwlwb dwiwlwyh rtdhdnd, L pwbyp nibh Yunpbiph
pGunpnipjwl, wfuwnwyhgltph dwubwghnmwywb npwyh pwpdpwgiwl L nGywywnpbbph Gnp
utipOnh wwwnpwuwndw, hGswbu Gub GEpphb huynnnipjwb wpnyniGwytitn gnpénn hwdwywng:

q) 33 nunhywlnipjwlp dhwgywéd pnipgopjw whywnwlbgnipjwl gnpénn hwiwlywngbp nultignn
pwOytph L Jupluwihb yuwgdwytipwnepntbbbph dwulbwdynintpp Ywpnn GG shpwywbwglb opdw
Ubwgnpnh hGYwuwgniy, Gpt nw) opdw dbGwgnpnp sh qgipwquwbgnid 5 dhthnG 33 npwdp, L
pwlOyh/Jupyujht Ywqiwybpwnipjwl dwulwdjninh wnmwpwéplbpnud wnbnwnpdwé £ shpyhqynn
wwhwnw:

e  Onthnfunipnclbbp G0 Ywuwwnydbp 33 yGawnpnGwywb pwlyh funphpnh 20.09.2004 p. phy 237 L npnp-
Gwdp hwunmwwnywsé «Pwbytph qnpénilbinepyub Yupquwynpnidp, pwGlwihG gqnpéniltinepjwb hhdGw-
Ywl nlunbuwlwb Gnpdwwnhybbpp» Jubnbwlhwnpg 2-ntd L 09.02.2007 p. phy 39 UL npndwdp hwu-
nwwnywé «Pwytph gnpénclbnipjwlb Ywpqwynpnudp, pwGlwihG gnpénilbnipjub hhuGwlywb inGunb-
uwlwab GnpdwwnhybEppy» YubnlGwlwng 2-nd (Gnp fudpwgnpnipjwip): Uwulwynpuwwbu, uwhiwGyb) k.
w) CGnhwlnip hpwgytiihnipywl Gnpdwwhyh (U2') uwhdwbwswihp 20 winynuhg hetigybi t L uwh-

dwldby £ 15 %:
p) UwhdwGydty £, np hhdGwlwb Yuwwhwwihg Gjnipwwb wynhyGbiph GJwqgbgdiwb dwiwbwy Gynipw-
Juh wywhdbbph wpdtiph dtg sh plnapyunid npwlg npwywl Ybpwelbwhwwnidp Yuwhnwihg
Ywuwwnynn Gwgbtignuibbph dwdwlwy Ypyowhwdqwnyh pwgwriwl Guwunwyny: Uhllnylb dw-
dwlwy vwhdwdt E, np (pwgnighs uwwhwwih hwydwnyned pGngpydned 66 Ginepwub wynhy-
Gtph Ybpwaglbwhwwidwb wwhniunbbipp, pwyg ng wybih, pwb pwOyh hpdOwywb Yuwhwnwih hwp-
yGUy2nwjhlb wpdtiph 25 nnynup L Gynipwlwb wynmhybbiph wpdtiph mwppbpnipjwb swhnp:
q) UwhdwGyb) E, np hhdGwywb Ywwhwnwih hwydwnpyhg Gugbigynid G0 OGwl wwwhnwgpulyw
pGuGpnLp)nLGGGnNLG GEpnpnudGBpp:
n) Uwhdwadt) £, np $hlwluwywb YuwgdwybpwnipyntGbtipnd GepnpndlGtipp Gdwqbtigdnid G0 hhdGw-
Yl Ywwhwnwihg.
= Gpb JuOnGwnpwywb Yuwhwnwintd GEpnpnedp Juginid £ ndyup wbédh YubnGwnpwywb uwh-
nuwh 4.99 %-p Jwd wyb ha, Yud

» bpb YwOnGwnpwywl Juwhwmwintd Gepnpndp thnpp B i wGdh Yubnbwnpuwywb Yuwh-
nwh 4.99 %-hg, uwlwjl gbipwquwagnid £ pwGyh hhdGwlywb Yuwhwnwih hwpdblynwihb obénc-
pjwl 15 %-p, Jud

» Lpb pninp wGdwlg YwhnGwnpuwlywl Juwhwnwinwd GepnpnedGbpp qpuwqubgned 66 pwGyh hpo-
Gwlywb Ywwhwnwih hwybynwihG dGénipjwb 35 %-p:

e PwaOytpp hpwwwpwyynn hlwbuwywb hwrdbtinynipjniGltpp, npwlg (puwgdwl wywjdwbGbpp Iwjwu-
nwOh Iwlpwwbnnepywl hw2jwwwhwlwb hwdwrdwl unwinwnunbbphl, hGswbu Gub dhowqqu-
JhG pwydwagniG thnpdhG, dwulwynpwwbiv® Shlwluwywb hwytinynipynGlbpp Gepluwyjwgiwb dhowgq-
qwjhlt uwnwlnuwpunltph npnyplbphlt hwiwwwwnwufuwbbglbint Gywwwyny 33 YGGANGwlywh
pwyh funphpnh 10.07.2007 p. phy 205 L npn2dwdp hwutwinyb £ «Pwytph hpwwwpwyynn $hGwl-
uwlwh hwpybwnynipjnGhGbph ophGuwytih dubipp L npwbg | pwgdwh gnignidGhppy:

e  OnthnfunipyntlGbbp G0 Yuwwnwpybp 33 UP funphpnh 08.06.2005 p. phy 293 U npndwidp hwumwnywd
«Uwulwghunwgywé whdwbg Ynnihg hwiwfunpnlbphl wpwnwpdnyph wep nt ywdweph gnpéwnlnt-
pJntGGGpp hwwuwnhwglnn thwunwpnptiph tnpwiwnpiwb Yuwpgp hwunwwmbine dwuhG» npn2dwb
utip, hwiwdw)l nph” wpunwpdniph wep nt ywawneph wannppwaph Gpypnpn ophGwyp wwhwwGynid k
Lhgtlqudnpywé whdh dnun pnpwihl Whwd EGYwnpnGuihl twppbpwynd’ jwabpwihG Yphsh dpw® 3
nwnph dwdytnny’ pwgwenipjwdp thnfuwlwyiwhb Yewntph L wpdnipwihl nhitpGtph: Onfuwbwydwb
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ytwbph L wpdnipwyhl nhitinGtph ann wlnnppwantiph tpypnpn ophlwyp wwhwwynid £ pnpujhl
W/yw EGYunpnbwjhb tnwpptpwyny” jwgbpwihb Yphsh ypw' 1 vmwph dwdybnny:

UwwhnJwagpwywb nijuih Ywpqudnpdwl nwpwh pwnpbithnfunidGbph Gwwwnwynd UGGunpnGwlwb

pwyh funphpnh Ynndhg hwyytiwnne nwdujwynid plnniGyt) L 33 wpnwpwnwunnipjwl Gwfuwpwpnepjnt-
Gnd qpwlgdw thnuynid GG qunGynid.

«Uwwhnwagpwywb pGytpnpynibbtph hw2dwwwhwlwb hwodwrdwb hwaduwihb wiwbp» L «Uwwhn-
Jwapwywb pGytpneg)niGGtph hwwwywhwywl hw2dwedwb hwqwiht wwoh Yppwrdwb hpw-
hwlqp» 33 UP funphpnh npn2nudp, npp Guwwnwyh £ nbuthyuwywb ywhniunbbph hw2dwwwhwlywb
hwpqwniwb htn Juwywds dh wpp fulnhplbph (nuénudp:

«Uwwhnqwagpwywb gnpénibbnipjwb hpdGwywb nbnbuwywb Gnpdwwnmhybbph swihp, dlwynpiwb b
hwaqwpydwb Ywpgp» 33 UP funphpnh npnanidp, nph Guwwnwyh £ pGnhwbnep ywwhwwih hwdwny-
Uwh Ywpgh d2qpuninidip hwayh wnbbing yGpwhuynnnipjwb pGpwgpnid wnwowgwd fulnhpGtpp, b
hwiwwwwnwufuwbtgniip pwllwihl JuOnGwlywpqiwb dninbigdwlp, pwgh wyn «yubnGwnpwywh
Ywwhwnw» b «Gnpdwnhywihl pnhwlnip Yuwhwunwp» hwuluwgnepyntGGtph tnwpwGowunnidp:
«Uwwhnwqpwwb paybpnipyniGlbinh dubpp, npwbgnud Gepwnynn inbnGywunynipjnilp, GEplYujwg-
GGt Yupagp L dwdybunGBpp» 33 WP funphpnh npnnudp, npph Guwwnwyb £ wwywhndwgpwywb niywh
Uwuhlb wwunytipwgnid Yugibint hwiwnp yhdwlwagpnipjwl hwywpwagnney, ytipneéned, ypwhuynnnt-
pjwl pGpwgpnid wwwhnjwagpwlwb paytpnepyniGGtph ypdwyh dnGhinnphlgh wwywhnyndd, Jwwnpw-
pwglwl yphawyh Jun pwgwhwynned L dhpwdwnned:

Jdbpwlwydbl £ L hpwywlwb nwawnh thnthnfunipyntGGEphG £ hwiwwywwnwufuwbbgdtip wwwhndwagpw-

Ywb pGytpnipyntGbtiph nGYwywnlbtph, wwwhnjwgopwlwb ppnptipwihb pGytipnipyntbGGbph ywwnwufuw-
Owuwnnt wGdwlg dwulwghnwywb npwywynpiwb qGwhwwndwb hwpgwwpp:

2007 pywlwbh Gppnpn Grwdujwyh pOpwgpnid dwydt) £ L wnwohlywynd UR funphpnh hwuwnwun-

Owlp yabtpywywgyph «Uwywhnjwgpwywb ppnpbpwiht YuwqdwytbpwnipyntGGbpp L Gpwlg wywwnwufuw-
Owuwnnt wGdwbg Ybpwpbpywp hpwwywpwydwb Gopwlw nbntywwnynipjwb gubyp, dubpp L ywppbpwyw-
Gnipjnilp» npndwl Gwhuwaghép, nph Guwunwyb b wywhnugpwywb ppnptinGtph gnpéncltinigjwb yb-
pwpbpjwp uwywrennbOtphlt (wwwhndwnhpbtphb) d2qphn L wdpnnowlwb nbntywwnynipjwdp wwwhn-
yniip:

Updtipnptiph 2nctywjh Yupquynpdwb nwwnncd.

16.08.07 p. nLdh dbp L dwinb| 33 WP funphpnh 15.05.2007 p. phy 144 L npn2dwdp hwunwnywé «Undb-
pnptinh 2ntywyh dwulwghwnwgywd whdwlg gnpéniltinepjwl hwwnniy inbGunbuwywb Gnpdwnhybtppy,
nph hhdlwlwl Gwwwwyp dwubwghinwgywéd qnpénilbnipjwlb hbn Yuwdwséd qgnpéwnlwlywa,
Juwpyuwyh L 2ncyuywywb nrhuytiph swéydwh hwdwp Yuwwhwwih Guwquagnyyl swhh uwhdwGnedG k:
02.09.07 p. ndh 06 £ dwinbp 33 UP funphpnh 12.06.07. p. phd 179 U npndwdp hwunwwnywé «Undb-
pnetiph gpwlgiwl hwjnmwpwpwahp L hwaybinne pnnupynnltiph hwaybnyneg)niGbtiny JubnGwlywng
40-p, nph Gwywwwyp Gypndhnipjwb swhwbhbbpp pwwpwnnn wgnwanph YubnGGbph dwyndb £
pwguwntiny pnnwnpynnh Ynnihg wbhwpyh wnbntGywwynipjwl pwgwhwjinnip L wwwhnybiny GGpnpn-
nh npn2nuibtiph uwjwgdwb hwdwp wpwydb twlwb hwdwnynn nbnGywwnynip)ni:
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3. daunrulucduryusrhu 3ururcrMrktE3ntkuurp
2Q2uUMrqusSnruueNe
2007 o4UvULF GAMPOANMT GRUUU3ULUNtU

Swiwdw)l 33 YGhwpnGwywb pwayh npuwiwdwplyuwihl Spwanpph’ 33 Jodwpwhw2qwpywiht hwiw-
Ywnpgh qupquwgiwl fulnhpltph 2ppwlwybtpnd 2007 p. I Gnwdujwyh pGpwgpnid 33 YGGupnGwywb
pwOyh Yynndhg hpwhwlwgyti G0 ydwpwihl hwdwlwnpqgbiph huydwa, wpdtpnptiph 2ncywh, hGswtu Gul
wbywfupy ydwpnuilGtph qupqugdwb L Ywpquynpiwb wpfuwwnmwbpbtin:

Uwulwynpwwbu, Iwjwuinwbh $nlnwjhb pnpuwgnid wbunwlwb wpdtpnptinny hpwywbwgynn pnp-
uwjwywb gnpéwnlnipyncbbbpp fupwbint L gtpelGwhwydwpyh hpwlywlwgiwl qnpéplpwgh wwwhny-
Uwl Guwwnwyny wpnibwyytip 60 wyu pwquywrh hpwywlwb nwwnmh Yupquynpdwb wfuwwnwbpbtpp:

Gwnwdniin |hGGnY wpdtpnpbiph 2nlyuih qupgugdiwbp, wn pyntd Gwbl gnpéwnplbph YOpdw
wpnyntOwybinnipjwb pwpépwgiwlp dwyyt| £ 33 whnwywb wpdtpnptipn rGwn L hwlwnwpd nbuwn
gnpswnlnip)nLbbtiph Yapoiwl wywmndwwnwgdwéd hwiwlywpagp, npp pnyyp b nwihu ppwywbwglb) 33 Yahun-
pnOwywl pwOyph b webinpwihl pwGytiph dhol pbiyn L hwlywnwpd nbwn gnpdwnlnipyntGlbiph wywnndwn
Ybpniop: Upwyybl £ Gwl «3wjwunwbh Iwlpwwbinnipjwl YahunpnGwywb pwGyh Ynnohg rbwn (hwlw-
nwnpd nbwn) gnpédwnpltiph hpwlywlwgiwl wyfuwwnwywngpy», npp uwhdwbnwd £ hwdwlywpagny gnpéwn-
GnipyniGhtph hpwywlwgiwb pGpwgwlywnpagbinp:

Swunwwnytb| b «Iwywunwbh Iwbpwwbnnepywb YahnpnGuwywb pwbayh Ynniphg wyhunwlwb wywnp-
nwwnndubph wwhwrenith gnpéwenypltiph hpwlywlwgiwl wpfuwnwywngp», npp Jupgqwynpnud £ 33
YhunpnOGwywb pwGyh Ynnihg hpwywlwgynn wwhweniwywb gnpénibbinpynilp, wyn pyncd Gwbl LUeGwn-
pnGwywl pwGyh Ynndhg pnnunpyywé wnpdtipnpbiph hwdwn:

Swyyph wrlbiny «Upw» pwpwnbtipny dwpniilbph dhwulwlwb hwdwlwpgh qupqugnuibtpp b
pwpuwihl gnpéwnbnipjntGbph wdh nbdwbpp hwiwlwpgnid Juwnwpjwd gnpdwnbnipincGlbph Jbine-
Owhwdwpyh hpwywlwgdwlb ninnywé qnpéplpwgh whplnhwwnnepnilp L hwdwpylbph hpwwlw-
gnuip dwiwlwyhl wwwhngbiny, gnpéwrlwlywl rhuytpp Gwqgbglbint Gwwwnwyny dwlyybp £ Gwbl
««UputGhw Lwpn» Shwulwywb Jawpwihl hwdwlwpgnid hpwlwlwgywdé gnpdwnlnipyntbGtph Jtine-
Gwhw2dwpyh uwwnwpdwb» Gnp Grwynnd wwjdwlwaph Guiuwqséh ophlwybih dup:

Swdiwdw)l 33 YEGunpnlwywb pwbyph optiGunpwlwb wywnbpp WGGPNGwYwh pwlyp I3 wpwo-
pntd gnpénn dh 2wpp webinpwihb pwOytph b ydwpwhw2Juwpluiht yugdwytpwnepyniGGtph nnpwdwnpb
E wmwpptip dhowgqu)jhl ydwpwiht hwiwywpgbiphl wlnwdwygtbine pnyjpinynipjniGatn:

Uh 2wpp JwqiwybpwnipyntGGbp ppwywbuwgpt] 60 Gl wynniwwn hGplwuwwuwnpydwb nbpdh-
OwyGtph dhongny hwlpwihG Gowbwynipynth niltignn SwnwynipjntGGGph nhdwg YwhGhupy dhengltipnyg
JawpniiGbph plnneGdwl Gnp Swnwjnipjwl dwinnigiwl wfuwnwOpbbp: Npwbu wnwhuh Juqowybp-
wnepyntl’ |hgbbqudnpdty £ «@G-UL» OPLC-G:

Nhunwnyting 2007 p. Il Grwdujwyh gnigwbhGBpp, npnbp plnipwagpnud GO0 JdwpwhwgwpywjhG
plwagwywnp, Yuntih t G26], np Gufunpn tnwpdw GneyG dwdwlGwywhwnywéh hwakdwwn, Jdwpwhwywp-
Yuwjhb pwquwywrntd pwpnibwydb| £ wpdwlwagnyt| plwlwlnb wa:

Swpybnne dwiwlwlywhwwnywénid 33 nwpwdpnid wllywbhupy Jdwpnudlbph dwwip Ywqob)
1997 4ipn 33 npwd (pwlwyp 933583), pln npnud 33 YEGunpnGwywb pwbyh Jdwpwihl hwiwywngbinny
hpwywlwgywé Ydwpnuiltph dwywip Ywauk £ 1875 dipn 33 npwd, huy pwlwyp 369753: 2007 p. Il
Gnwdujwyned 33 YhGunpnGwywb pwlyh hwiwywpgbipny hpwywlwgywd wlywbfupy JdwnpniiGbph Sw-
Juwip, Gwhunpn nnwpdw [ Grwdujwyh hwobkdwwn, wak) £ 1.5 wlquwd (650 dipn 33 npwdny), huy pwlwyp
1.3 whqwd (89230-ny): 33 YLhGunpnGwywh pwlyh Jawpwihl hwdwlwnpgbpny hpwlywlwgywéd thnfuwG-
gnuibbph 6wywip 2007 p. Il Ghwiujwyh hwitdwwn wywhwwyb) £ Gnyl dwhwpnwyh ypw, huy pwbwyp
wak| £ 45673-ny (1.1 whqud):

33 yGhwpnbwywb pwGyh Jowpwihl hwiwywpgbipn hpwhwlwgywdé npuwiwlwb thnfuwbgniibbph
Uhohb opwywh Swywip Yuqguk) £ dnwn 29 dipn 33 npwd, huy pwlwyp 5777: Ypwdwywhb thnfuwGgniibbph
UhohG opwwl Swywip 2006 p. I Grwdujwyh hwitdwwn wybiwgt) £ 10.1 dpn 33 npwiny (pwlwyp
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1394-nd) wyn pyncd 1.4 dipn 33 npwiny wdp wwypdwbwynnyby b pnpuwywlwb gnpéwnlnipyniGltinh hbwn
Yuwwywé thnfuwbgniiGtpny:

2007 p. Il Grwduwywyh plGpwgpnid 33 YGGunpnGwlwb pwbyh dhongnd hpwlwlwgywd awnnii-
OGpnud (wnwlg pnpuwjwlwb gnpéwnlnepynibbtp hpwywlwglbint htwn Juwywd thnfuwbgniiltinh)
2wnnibwyt) 60 066 nbGuwywpwp Y2hr Yugob] Gwhdwwbunwpwbh Gwhuwdbnlwé, hGswtu Gwl ytpehGhu
ninndwé  thnfuwlbgnudGtinp, npnlp Ywaqdbp GG pGnhwlnip Jowpnudbbph Swdwih 47.7%-p, pwGwyh
48.37%-p: 33 YGhwnpnGwywb pwbGyh dhongnd Gubdwwbtinmwpwb ninnwé, hGswbu Gl yGpohGhu Guiuw-
atinGwd thnfuwbGgniiGtph pGnhwlnip Swywip Gwfunpn twpdw 1 Grwdujwyh hwobdwwn wybjwgb| £ 2.2
wlbquwd (376 dipn 33 npwdny), huy pwlwyp 51302-ny:

17 UP dhongnd pnwlwlwgywo Yownnidlbph pwlwlp L Swyuyn

Ui 33 npwo hwn
2500000 400000
2000000 T\ -~ 7T 350000
_______/ L 300000
1500000 B P P P | AT 1 250000
Y 1 — -+ 200000
1000000 {——= =t == + 150000
500000 4 T 100000
+ 50000
0 0
ltn. G, R, IVER. Ibn. IlGn. Wbe. IVGe. IGe. HGe. NG IV BRIt lGe. 1l Gn.
04 05 06 07
Owijuy =t =T Pwlwly (we wrwlgp)

2007 p. Il Grwdujwyh plpwgpntd 33 nmwpwdpnid wiwuwnhy pwpinbpny hpwywbwgyb £ 55936 410
33 npwdh 1136674 gnpdwnlnipinib: Ujn pynid’ pwnwnbipnd waywbiuhy JdwpnudGbph swjwip Ywqulb &
Unwn 5049 416 33 npwd: LJwé waywbupy gnpéwnbnepyniGGtph Swywncd hGunbpbGwn showywypned hpw-
Ywlwgywé gnpéwnlnipintGltinh dwdwip Ywadb £ 198 416 33 npwd (wyn pdnud” b GYunpnGuyht webinnep
98 010 33 npwy, pwpunhg pwpwin thnfuwbgnedGbp 100 416 33 npwd): Gnwduywyh ybpeh npnipjwdp 2npw-
Gunnipjwb 06p qunlynn pwnuntiph pnhwbnp pwlwyp Ywqglb £ 281729, npp 2007 p. || Grwiujwyh ybipoh
hwibdwwnipjwdp wybjwgb] £ 1.12 wGqwd (30963 pwpwiny): Iwpybinnnt Gnwdujwyh plpwgpnid pwp-
wbpny hpwlwlwgywé walywbfuhy ydwpnidlbph dwywip Yuqob| E pwpunwihG gnpéwnlnipjnitGGtnh dnn
9%-n: Canhwnip wndwdp, pwpwinbpny wGywbiupy gnpéwnlnipyncGGtinh wdwp wybjwgb) £ 32%-ny:

2007 p. Il Grnwiujwyh ybpeh npnipjwdp 33 YGGunnpnGwlwb pwGyh EGYnnn-

ELGUSMrNLU3hL
Jd6UPNFULENP 3UULLUNG GuwjhG JowpnuiGbpp hwiwlwpgh dwulwyhglbph plnhwGnep pwlwyp
Ywaqub| £ 256, wyn pyncd’ 33 YGGunpnGwlwb pwbyp L Gpw 3 nmwpwédpwhl
npwiwpynwihb YGaupnGatpp, 33 quldwwbunwpwlp 44 pwdwbinclpbtpny, 21 wnlbinpwiht pwGybp
184 Jwulwgynintipny, «UpiGGhwG Lwpn» wpngtuplquipl YGGupnGp L Upowbinmwywb pwGyp
(p.Unuyyuw):

33 ythunpnGwywb pwlyh Jowpwiht hwiwywnpqgbipn Yuwwnwpjwdéd JdwpnidlGbph gbipwyzhe dwup
hpwywlwgdby £ EG4npnGwihG JowpnudGbph hwdwlwnpgh dhongnd: Iwdwlwpgh dwulwyhglbiph
EL6YunpnGuwyhG Jownnudbtpp dhohl hwaynyd Ywaqub) G0 pGnhwlnip JownpnudbGtph wdwih 70.29%-p L pw-
Guwyh 96.56%-p: Lwfunpn wpyw Gnyy b dwdwbwlywhwwnywdéh hwitiwwnnepjwdp EYnpnGwiht Jawpneo-
Gtpph dwyw 0 wybjwgt| £ 36.5%-ny (353 dipn 33 npwdny), huy pwlbwyp' 32.3%-ny (87292-n4): Ujn pyntd’
pnpuwjwlwb gnpdwnlnipyncGGtph hpwlwlwgiwh hbn yuwwé thnfuwbgniibtpp wuqob] 66 93 dipn 33
npwy: UnbunpwihG pwGytph Yynndphg tGynpnbwihG ydwpnudGbph hwdwywpgny (wrwg pnpuwjwywG
gnpswnlnip)nibbtp hpwlwlwglbnt htn Yuwywd thnfuwbgniiltiph) Juunwpjwéd Jydwnpnidilbpp Yugub
GG ytpohGGtphu ydwpnudlbiph dwywih dnwin 65%-p (npp wybjwgb] t 112 §ipn 33 npwdnd), huy pwlw-
YuyhG Ywnrnigwépnid dnwin 99%-n:
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ElyunpnGwihG JdwpnuiGbph hwiowywpgnd ppwywlwgwé npuiwlwhb thnfuwbGgnidGiph dhohl
onwlwb pwbwyp 2006 p. Il Grnwiujwyh hwibdwwn wybiwgb) £ 1364-nd Ywqubiny 5579, huy dSwyw|p
5518 010 33 npwdnyd Ywquibing 20597 610 33 npwd: Un pyntd’ pnpuwjwywb gnpédwnlnepyniGGbinh hpw-
Ywlwgdiwh htwn Yuwydwd dhohl opwlwh thnfuwGgniibbipp Ywagub 660 6822 4106 33 npwd: EGYunpnGwyhh
JdwpniiGbph hwdwywnpgnid day b GYunpnGwiht thnfuwbgdwb dhohl dwywip, wnwlg pnpuwjwywb gnp-
SwnbnipjnLGGEph hpwlwbwgiwb hbn Yuwdwé thnfuwbgnidGiph, Gufunpn twpdw 1 Grwdujwyh hwadb-
dwwn wok) £ dnuin 0.16 G106 33 npwiny L Ywqub) £ 2.48 010 33 npwad: ElGYyunpnGwiht Jéwpnuibbph hwdiw-
Ywpgny wnlbinpwjhl pwGytiph Ynndhg pnpuwjwywb gnpdwnbnipjniGbtiph hpwywlwgiwb hbn juwywsd
thnfuwGgniiltiph dhohl Swdwp Ywqik £ 219 416 33 npwd:

ElyunpnGwihG dwpnudGbph hwdwlwpgnid gpwbgdwé dbpdnudlbpp Yuqub) G0 JdwpnidGeph
pwlwyh 0.04%-p L dwywih 0.2%-p (132 thnfuwlgnid 2645 410G 33 npwd swyw|ny), pln npnd” wlpw-
Jwpwn hpwgybihnipjwl ywwndwneny dtpdjwéd Jownpndlbpp Yugub) G0 hwdwywnpgnid ppwlwlwgywd
JdwpniiGeph pwlwyh 0.029%-p L swywih 0.1%-p (104 thnfuwbgned 1402 416 33 npwd dwywny):

b Glunpnluwpl JownpnidG6ph hwdwlwnpony pnwlwlbwgywo ohopl opwlpwl thnfuwGgnLdG6pn

uja 37 npwo huwn

27000 — 6000
24000 1
21000 - —/,/ T 5000
18000 o e — |+ 4000

L~ [ >
15000 ] g B 1 33000
12000 +—= 1 __ L || L[
9000 — o | H | 2000
6000 A o L L || L
o T ‘Fﬂﬂ H L oo

0 0
2004 2005 2006 ltn. llbtn. Il bo. IV Gn. ltn. Ilbn. Il bo. IV Gn. Ite. Iltn. Il Gn.
05 06 07
1 Owitjuy = LPwlwl (wyp wrwlgp)

Pnpuuwyw!lywl gnpéwnlnipinlGaGph hpwlwlugdwl hbwn Guwwdwd b GluinpnGuyhG JownpnidGnh
hwdwlpwpgny Guwnwpdwo hnfuwlgnidbbnn dhohl opwlwl yownn dGbpnd

uia 37 npwo
24000

21000
18000
15000 = 7

12000 - - - %/

9000 -
3000 1 \ /

7
6000 %/ /
O 4

| tn. 06 Il Gn. G IV tin. | tn. 07 Il Gn. Il Gin.
o Owiuy Owiuwy  wnrwlg papuuywlwl thnfuwlgnidibph
3UUURUNL @NRUSPL UnLwnpwjhG pwGytiph Ynndhg 2007 p. lll Grwdujwyh pGpwgpnid pnpwjhb

J6UPNFULENP IUUULUNG Gnwlwyny Yuwuwwpdwd Jdwpnidlbipp Ywqobp GG 4GpephGGGphu ydwpnid-
Gtpph dwdwih 13.6%-n L pwlwyh 0.37%-p (Gwfunpn twnpdw 1 Grwdujwyh
hwdtdww dwlwp wybiwgt) £ 1.3 whqwd, pwlwyp gnpbpt Wwhwwb £ Gneylb dwywpnwyp):

33 YytOhwnpnlwywb pwGyh dhongny pnpwjhG Gnwlbwyny hpwywlwgywd ydwnniltph dhohl opw-

Ywl pwlwyp Ywagik] £ 170 thnfuwbgnud 5.3 gipn 33 npwd éwjwiny (2006 p. Il Grnwiujwlyh hwibdwn
thnfuwGgniibtph dhohl opwlwl Swdwip wdk) £ 3 dipn 33 npwdnd), huy o6y pnpwyhl thnfuwGgdw
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tdhohl dwdwip 2006 p. Il Grwdujwyh hwitdwwn wdkb £ dnn 16 616 33 npwind L Yuqob £ 31.3 616 33
npwd: Pnpwjht tnwlwyny thnfuwbgniGbiph wap wwjiwbwynpwdé b hhdlGwlywlnid nbiwyn, hwlywnwpa
ntiwyn qnpéwnlnipynclGbtinny: 2007 p. 1l Grwdujwyh pGpwgpntd wnbinpwjhb pwGytinh dhol pnpwjhb inw-
Gwyny hpwywbwgyt £ 8.9 dipn 33 npwd swywiny 23 thnfuwbgnid:

17 YGhunpnluwlwl pwalif, 37 inwpwdpnid gnpdnn welunpuyhl pwllbnh L Qwléwwybinwnwih
Ynndhg pnwljwliwgywo Yownm oGbnn 33 YG0unpnlwlwl pwllfh Jownpuyhl hwdwlwpgbpndg

Mbwnwywb wpdtipnptiph

Jwiwfuwnb 1 hwdwniwG L hwpywnlylbph LGnwuaklp
: ! hpwlwGwgdwh hwiwlwng |
dwiwGwlwhwunywén | EblnnnGuyhG i @npwjhG | | UP dhongny
Qnidwn i Pwliwy i Qniiwn if—’l.uUluL| i Qniiwn i Pwlwy i Qnidwn i Pwlwy
(616 npwd) ¢ (010 npwa) ¢ : (010 npw) ¢ (010 npud) |
2006
I tin.. i 855565 | 215711 ! 70193 | 8984 ! 53645 ! 757 | 979403 | 225452
nbuwlywpwp Y2hep : ! ! : : : : :
e e : 87.35 | 9568 ! 7A7¢  3.98] 5.48 | 0.34 | 100 ! 100
Il . | 820977 | 258599 ! 86905 ! 8913 | 106179 ! 11711 1023061 | 268683
inbuwlwpwp Y2hrp | | | | |
SannLabbnNLG (%) | 81.13 | 96.25 | 849 331 10.38 | 0.44 | 100 | 100
""""""""""""" e e e e e
Il tn | 965029 | 269752 | 144908 | 9466 | 115703 | 1305 1225640 | 280523
nbuuwihunun Yohng | | | | | | | |
SanntabbnnLG (%) | 78741 9616 11.821 3.37 9.44 0471 100 | 100
IV tin 1231594 | 265469 ! 235410 1 11885 120401 1327 1587405 | 278681
wbuwlwpwn Yhep i 5 5 : : : :
Stk (%) : 7759 | 95.26 | 14.83 | 426 7.58 | 0.48 | 100 | 100
LGnwdktn | 3882165 1009531 | 537416 | 39248 | 395928 | 4560 | 4815509 | 1053339
wbuwlwpwn Gohop | ! ! ! ! i i i
Stk (%) | 80.62i 95.84 | 11.16 | 3.73 | 8.22 | 0.43 | 100i 100
2007
I i 1419863 | 256381 ! 664012 1 11121 ! 166205 1525 2250080 | 269027
inbuwywpwnp Y2hep : : : : : : : :
Stk (%) | 63.10 | 95.30 | 29.51 | 413 | 7.39 | 0.57 | 100 | 100
Il tin. 1219958 | 311884 1 447642 10435 | 203791 | 17621 1871391 | 324081
wbuwlwpwn bohon | | | | | | | |
Stk (%) | 65.19 |  96.24 | 2392 322 10.89 | 0.54 | 100 | 100
Il tin 1318208 | 357044 ! 341274 1 10892 ! 215814 1817 1875296 | 369753

inbuwywpwn Yzhep ! ! ! ! ! ! ! !
e iy 210 S 7029 | 9656 | 182 295 1151 0.49 | 100 | 100

2007 p. Il Grwduywyh ybpeh npnipjwdp MbGnmwlywb wpdtpnptiph hwagwn-
MESULUL UrdtR2BG R dwb L hwydwpybbph ppwywlwgiwl hwiwlwpghl wlnwiwygbp GG 33
3ucyUNUUL Bd
3UCUUPULEND twpwdépntd gnpénn 8 qnpdwlwy L 13 nhbp pwaybn, UJwlnbbph hwunnt-
hPUYULUSUUL 3UUUYUNrg  gnidp Gpwpfuwynpnn hhdlGwnpwdp, Gy ng pway nhibn, 33 $hwbubbph L
EynGndhywyh Gwfuwpwpnipinilp (pnnwpynnh Yuwpgwyhdwyny whnmwlywb
wwpuwwnndubph hbn Juwydws), dwbdwwbtnwlywld wwhwrenil, hGswbu Gwb 33 YEGunpnGwywb pwbyp
(YGGupnGwywh wwhwnenih uwpgqwyhdwyny L pnnuinynnh Yupquyhdwyny UGGunpnGwlywb pwlGyh ubithw-
Ywl ywpwnwwnndubiph hbn uwywo):
Swdiwlywnpgh Ynnihg whwnmwywb (qubdwuwbtnwlwb) wnpdbpnptinph wnwelwjht wnbnwpwfudwh b
Gwpdwl Gywwnwyny dLwynnyt) £ 531 hwbdbwpwpwywb 22585 410 33 npwd Swywind, hGsp 2006 p. Il
Gnwiujwyh hwibdwwn wybiwgb] £ 6.5 dipn 33 npwdny (nph 59%-p Ywqdnid G0 wpdbpnptiph  wnbnw-
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pw2fudwb hbn Juwywé Jdwpniiltipp): CGn npnud” wnwelwjihb nbnwpw2fudwl dwiwlwy dtinp pbpdwd
whwmwlwb ywpunwwnniubiph nhdwg pwaytph Ynnihg Ywwnwnpyby £ 11787 416 33 npwih thnfuwbgned, huy
whwmwlwb wpdtpnpbph dwpiwl nhiwg Gwhédwwbnwpwbh Ynnohg Yuwmwpybp £ 10798 4§10 33 npwdh
thnfuwlgnid: Un pynid «QuibGdwwbnwlywld wwhweney hwdwlwpgh Yynndhg wbunwlwb wpdtipnpbph
nhiwg Ywwwnpybi £ 368 40 33 npwih Jownnid, nnhg 229 610 33 npwip uqginid G0 wpdtpnptinh nbinw-
pw2fudwh L 139 410 33 npwip wpdtpnptinh dwpdwb nhdwg ydwnpnidlGtipp:

MGunwywb wpdtipnptiph hwydwnrdwb L hw2dwpyltph ppwywlwgiwl hwiwywpgh Ynndhg 33
yGhupnlwywb pwGyh ubthwywb wpdtpnptph wpwelwihl wbnwpwfudwl L dwpdwl Gwwnwyny
dLuwdnndty t 352 hwGdGwpwpwywb 59131 416 33 npwd dwywiny: Lpdwéd wpdtipnptinh wRrwlw)hh
nbnwpwfuiwl dwiwlwy wrbinpwihb pwbytiph Ynndhg dGrp ptipdwé LGGnpnGwlywh pwOyh ubithwyw
wwpuwwndubph nhdwg Ywwwpdbp £ 31668 616 33 npwdh thnfuwbgned, huy UGGunpnGwlwb pwGyh
ubithwywb wpdtpnptiph dwpiwb nhdwg 27463 410 33 npwdh thnfuwbgniy:

MGunwlwb wpdtpnptiph hwdwnriwb L hw2wpybtph ppwlywlwgiwb hwiwywpgh dwulwyhgbtiph
ynndhg Gpypnpnwjhl 2ncyuynd wpdtipnpbipny uwwnwnpywé gnpéwnlnep)niGltipp Gwfunpn tnwpdw GnuyG
dwiwlwlwhwwnywdéh hwibtiwwn wybjwgt] 66 dnn 1.8 wlqwd L Ywqikp 239289 410 33 npwd whw-
Gwlwb wpdtipny (wjn pyntd” wep nt ywdwep' 187541 416 33 npwd dwyjwiny, wqwwn wnwpntd 51857 4|0
33 npwd dwywiny): CGn npnud, gpwdwnpiwb hbn uwywd gnpdwnlnipiniGbbph dwwip Ywqgob) &
5100 910 33 npwd wajwiwywb wpdtipny: DVP- uygpnilpny Juwmwpdwé wnp nt Jwdwreph 934 gnpdwn-
GnipynLGbEph nhiwg ydwnpyby £ 134099 416 33 npwd:

MLUUSPG 2UPsorh 2007 p. Il Grwdujwyh ytpeh npnepjwip hwdwfunpnbtphl wiwuwmhy pwp-

oniyU nbph lnpwdwnpnudp Jwo npwbg uywuwpynudp ppwywlwgyt) £ 33 nw-
pwépnid gnpénn 20 wnlunpwihl pwGytiph Ynndhg: LGn npnud 19 wnlunpw-
JhG pwOytip wlnwdwygnid 66 «UpLw» pwpwntpny ydwnpnidbbph dhwubwlywb hwdwlywnpgh:

Swpdbnne dwiwbwlwhwindwdénid pwnntiph uwywuwnpyiwb wwwnwyny nbnunpytp GG 46 Gnp
wywnniwwm qubdiwhb dbpblwlbp L 2007 p. Il Grnwdujwyh ytpgh npnipjwdp npwbg plnhwnip pwbwyp
Jwqub| £ 294: Ujn pUntd «UpLw» wjwuwmhly pwpwntiph uywuwnpyndp hpwlywlwgyned £ 224 wywnndiwn
quldiwl uwppwynpnidltiph dhongny: UnbwinpwihG pwGytph Ynndhg wnbnunpybp GG Gwl 177 POS-
nbtipdhGwGtin, npnGg plnhwnip pwlwyp Yuqob) £ 1763 POS-intpdhGwy, wjn pyncd 313-p inbnuinpjwé k
wnlwnpwjhb pwGytph unnpwpwdwbnuibGtpnid: Sknunpdwé hdwphbGuntipbtph pnhwnp pwlwyp Ywag-
vt £ 85:

77 rnwpmwdpnid gnpdnn pwlliinh Ynndhg inpwdwnpgdnn pwpunbnh inbuwlGbnp

PwGlh wiJwanLdp ! ACa ! MASTERCARD ! VISA | AMEX ! Uj pwpubp

Swjphqlbu pwy + ! !

UdbhppwGy
Upwpwepwty L R S A
Rwgbpupepwty LR o R N
_SPAwwunwl pwly ©RC R A S
_AwtynGndpwty S U S S S R
Mpnutipt) pwy ' o | K '

_«PSU» pGgbunpwoy e
e S S R
unGdbpupwty I S S NS . ‘L
_bGGYrpwly R S, L R N A
CUbygwepwly S S I A
__«P@P» Uhpuiqquyhl wlunpuyhl pwly N S o L L
Ejs-tu-Ph-Up pwl uwjwunwh + + +

TAFATEARS WAL ALy,
Upgwfwpwtly L LA I S R A
Mwdhwnewtly L0 S I USRS NS
Unfupdpwty L I L
Bmbhpwly L L L [ L
Upn2hGhGybunpwl + 1 + k
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2007 p. lll rwiujwyh ytpoh npnipjwidp gnpénn «UpLw» pwputiph pwlwyp 2007 p. 1l Ghwdujwyh
Jybpoh hwibiwwm wybjwgb) t 1.13 wlquwd (15082 pwpwnny) L Ywqibp 128527: UhpwqquwjhlG pwpuwjhl
hwdwlwpqbiph pwpinbph pwlwylb wybiwgt) £ 1.12 whqwad (15881 pwpwny), wjn pyntd VISA dhowg-
qujhl pwpunwihlt hwiwlwpgh pwpunbpl wybjwgtp 66 1.11 wlqwd (11919 pwpwnnd) L Ywqdbk] 116021,
huly MasterCard uhpwqqujhl pwnwwihl hwdwlwpgh pwpwntph pwlwyp 1.17 whgwad (2745 pwpwunny) L
Ywaqub) 18748: Ulwgwd dwup pwdhG E pGubned dhpwqqujhb wy pwpuinbphG:

Luwpuntipny hpwywlwgywé gnpéwnbnipjnllGbbph dwywip 2007 p. Il Grwdujwyh hwibdwwn wybjw-
gt £ 1.19 whquwad (9075 010 33 npwiny), huy pwlwyp 1.08 whquw (88416):

Gpowlwnnipjwh dtp gqunlynn «UpLw» pwpunbtinny hpwywbwgyb) £t 519311 qnpéwnlnipynit’ 18806
410 33 npwd swywiny: «UpLwy» pwnwnbipny Ywwnwnpwsd gnpéwnlnipintblbph swywip 2007 p. Il nwd-
ujwyh hwibiwwn wybiwgbp £ dnn 1.18 wlqwd (2864 016G 33 npwdind), huy pwlwyp 1.04 wlqwy
(18387-n4):

VISA dhpwgqujhl pwpuwjhl hwiwlwpgh pwpwinbpny hpwywlwgywsé gnpéwnlnipiniGlbinh dw-
Jwip Ywaqub] £ 24096 |G 33 npwd (374383 qnpdwnlnipjnih), huy MasterCard dhpwqquwjhl pwpuwjhG
hwdwlwpgh pwpwntpn hpwywbwgyb £ 5386 0i0 33 npwd dwywiny 88350 gnpdwnlnipjnil: VISA
hwdwlwpgh pwpwtpny hpwywlwgywé gnpéwnbnipjnilGbtph dwywip Gwhunpn Grwiujwyh hwdbdwn
wybjwgt] £ 1.22 wlquwd (4301 916 33 npwd Swywiny), huly MasterCard hwdwlwpgh pwnwnbipny Yuwnwp-
Jwé gnpédwnlnipyntGlbinh wjwip wybjwgt) £ 1.16 wlqwd (744 910 33 npwd swyjwny):

Uhowqgquiyhl wy| pwpwintipny hpwlywbwgyti £ 154630 gnpdwnlnipinclG 7648 010 33 npwd swywiny,
npp 2007 p. Il Ghwduwwyh hwdbkdwwn wybjwgt| £ 1167 010 33 npwdny:

2007 p. Il Grnwdujwyh pGpwgpntd puwpuntipny hpwywbwgywé dhohl opwlwb gnpédwnlnipyntGGtinh
swywip Ywqobk £ 874 410G 33 npwd, huy dhohl opwlywb gnpdwnlnipjniGltph pwlwyp 17761: 2006 p.
Gnylb dwiwlwywhwndwéh hwitdwwn thohl opwlywl gnpéwnbnipynibGGbph pwlwyp wybjwgk) b 1.4
whlquwy (5426-ny): ULy «UpLw» pwpuny hpwywlwgywd wduwywb dhohl gnpdwnlnipniGbtiph dwyjwin
Gwfunpn dwiwlwywhwwnywdéh hwdbdwwn wybjwgt) £ dnn 4 hwquwp 33 npwainy L Yuquk] 36 hwqun 33
npwd (pwlwlyp Ywqobp t 1.3):

«UnpPuwy pwminbiph quinqugiwl nhlGwihlywl

hunn uila 33 npwd
540000 ——T 20000
480000 . - 16000
420000 A= T
360000 N
300000 —— P + 12000
- =~
240000 PR PP~ 1 8000
180000 I ')\/
120000 | _’.--_-’___"_'_, = 4000
60000
O T T T T T T T T T T T T T T T T T O
lGn. IlGe. MGr. IV lbn. llGe. lGe. IV lGe. llGe. lGe. IV The. Ge. HlGR. IV 1GR. 1l Ge. 1l Gn.
03 tn. 04 tn. 05 tn. 06 tn. 07
Cnowlwnynn pwmnbnh pwlwlp (wfu wewlgp) = = = = QnpownrlnipintGGbnh pwlwln (Gwfu wrwligp)
Qnnownlnip/ntGlUbph Swywyn (UG npwd)

Pwminbin uwwuwplnn uwnppwynpnidGbnh dhongny Yunwnywd gnpndwnplbnn

(2007p. tppnpn Gnwdwwlh plpwgpntd)

Chnuiblp | U pymd «UpPuw» | Llpuisbln | Un pdmid «UpPuy
Uwinptin | qnpownelbph | pwpabpny | grpdwnglbph | pwpintpny
i dwwyn dwywyn pwlwly pwluwly
L (@) (18 ppw) |

_____Uywnndwin quibddwt uwpptinh dhengny & 40407 . ] 14293 1 932530 . . 422480
_______ win pynud wlywlpuhy 84 730 266441 14054
_____POS - wbnohOw(Gtph dhengnd 1 18379 1 45131 202172 96831
_______ win pynud wlywlpuhy b 4469 T 197 1 97644} 36928
____hduphGubnGbnh Shengnd i A5t 0 974 0
wyn pUnLd whlwatuhy ! 16 | 0! 83 | 0
LGnwikGn j 55937 | 18806 | 1136676 | 519311
"""" wn pyYnLd wihwGpupy ¢ s049 L1289 ¢ 124371 ¢ 50082




17 tmwmudpnLd Yawnuyhl pwpwnbnny Anwlhwlwgdwds enpowrnlnipntGGEph dhohl opnwlwl gnigwlfiyG6pp
2003 - 2006 pywljwlabnha, hlswbu Guil 2006 - 2007 pp. " irwdujwluyhl hunpdwopndy

uia 33 npwo hwn
900 —— 20000
800 —— [~ 18000
700 T || 16000
600 _ A\\V/ | 14000
500 —" ] | I 12000
400 . A _—1] || 10000
I+ . - 8000
300 A 1 6000
200 + T 4000
100 4 —T 2000
0 0
2003 2004 2005 2006 Itn.06 lltn.  llGn.  IVGR. 1LR.07 ke, 1l Gn.
:l Uhohl opwlywlG gnpownlnipyniGatnh swywyn = Upohl opwlywl gnpownlnip/ntGabnh pwlwln
UhU2SU3hL dhghywywl wbdwlg thnfuwbgnidlbipp, wnwlg pwlywihG hwyh pwg-
oONuULSNEULENh dw0, hpwywbwgynid GG 33 nmwpwdépnid gnpénn wnbinpwihb pwGytph L
uuuyurasP 33 YbGunpnGwlywh pwayh Ynnidhg [hgtbquynpywé npwiwywh thnfuwl-

gntd hpwywlwglnn YugiwytpwnipyntGGtph dhengny:

33 nwpwdépntd gnpénn wrlinpwjhb pwGybpp hwdwfunpnlbiph npwdwywh thnfuwbgnudGbpp wpwag
hpwywlwglbint Gywwwyny wlnwdwygnid GG pGnhwlnp wrdwdp 18 dhowqquihlG hwdwlwpqbph
(WESTERN UNION, MONEY GRAM, ANELIK, UNISTREAM, CONTACT L wj| hwiwlywngtnh):

Mwdwlwl hnfuwlgnidGbnh pnwlwlwgdwl hwdwlwnebnn

Jwduwlwipqlin ' pwﬁubnguguLEEuLﬂEgi Uwuﬁwl{g%}gﬁgrﬂ:ugi%ﬁrun ' umwgrﬂ#ghﬁﬁpgfﬂﬁmﬂ, %
__UNISTREAM o bos207
__WESTERNUNION & (LTS R N R 891
CANELK L8 I S 967
__BISTRAYAPOCHTA s e 1083
_CONTACT 3 [ e 79
_meGo™M 6 R L 368
__MONEYGRAM L L e 175
__INTEREXPRESS 2 [ R 164
LDER S R S 089
__PRIVATMONEYTRANSFER & 2 & 0 051
__STBExpres i L R A
_JVEDENGI 1 o R 00001
_BLZKO T 1 e o 017
_FASTER L T D 039
uTS L e
___ZOLOTAYACORONA & (R R A 025
_BTFSawz o S T 115
_ Travelex L o N R S oog
_STEFL A e T R S 026

Armenian Express :r 1 1: : -

2007 p. Il Grwiujwyh plGpwgpnid wju hwiwlwpgbpht dwulwyhg pwGybph dheongny Iwjwunwbh
Swlpwwbwnnipyntlt thnfuwbgnudbbiph Swywip Yuqib) £ 118406 416 33 npwd (pwlwyp 436027), npp 11.7
wlqwy qbpwqulgh] £ wpnwuwhdwb Yuwwmwpdwé thnfuwGgniibbph dwywip: Uprynibpnid npudwlywG
uhonglbph gnuin Gephnupp weblnpwihG pwGytph dhongny Yuqobp £ 108285 416 33 npwd: Iwjwuwnwlh
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Swlpwwbnnipintlt thnfuwbgnidltiph dwywip 2007 p. Il Grwduywyh hwitdwwn wybjwgt] £ 1.3 wlqwy
(28460 00 33 npwadny): Uyu hwiwywnpgbipny Iwjywuwmwbh wlpwwbwnnegnild uwnwpjwdéd okY thnfuwbg-
dwh dhohl dwdwip Ywquby £ 272 hwqwn 33 npwd. 2007 p. Il Grwdujwyh hwidbiwm wil wybiwgb] £ 39
hwqwnp 33 npwiny:

2007 p. Il Gnwiuywyh ytpoh npnipjwdp 33 nwpwépned gnpénid G0 npuwdwlywb thnfuwbgnid hpw-
Ywlwglnn 4 YuwgiwytipwnepyntGatip: Lqwé YuqiwytpwnipyntGGbpp hwybivnne dwiwlwywhwnywdnid
Swjwunwbh Iwbpwwbinnipjwb hptiGg hwdwfunpnbtphl Ywwmwntbp 66 1455 610 33 npwdh Jdwnpned, huy
wpunwuwhiwl Yuwwnwnyt) £ 58 4§16 33 npwdh thnfuwbgnid: ddwpwhwywnyuwihl Yuwgdwybpwnipynib-
GGph dhongny Iwjwuwnwbh Iwlpwwbinnipintd thnfuwbgndGbpnid hwdwhunpnbbphl Yuwwmwpgwdé dby
Jawpdwh dhohl swywip hwpytinnt dwiwbwlywhwnywéntd Yuqib| £ 194 hwqwp 33 npwd:

SWIFT hwdwlwpgh dhongnd Swjwuwnwbh Iwbpwwbnnegnd Yuwmwpwsé  thnfuwbgnuiGbpp
2007 p. Il Ghwiuywyh pGpwgpnild Yugub) 66" swywip 460 dipn 33 npwd, huy pwbwyp 75227 thnfuw-
gnid: UGY thnfuwGgdwl dhohl swywip Ywqiby £ 6.1 416 33 npwd. Gwiunpn Grwiujwyh hwibdwwm GJwqb
£ 0.5 416 33 npwdnd: SWIFT-h dhongnd hpwlhwlwgdwd thnfuwbgnidbtinnd hahuywlb whdwbg ninn-
Jwsé Jdwnpniilbpp wybpwgt| 66 5 dipn 33 npwdny L uqab] GG dnin 54 §pn 33 npwd. o6y yowpdwh dp-
ohlp wybjwgtb| £ 50 hwquwp 33 npwdny L uagib 2.13 410 33 npwd: Uhwdwdwbwy, SWIFT-nd $hghlw-
Ywl wodwhg thnfuwGgnidGtpp nbwyh wpnwuwhdwb wak| GG 12.5 §pn 33 npwany L Juqik) 82.5 djpn 33
npwd: UpnyncGpnid SWIFT-ny Shaghywywl whdwlg thnfuwbgnidGbpnid nhinwnyyned £ npuwdwyw dhong-
Gtph gniin wpwnwhnup' 27 dpn 33 npwd swyjwny:

COnhwGnip wrdwdp, wrbinpwihG pwGytph b npwdwywb hnfuwbgnid hpwywbwglnn Yugdwybip-
wnipyntGGeph dhongny $hghlwlywb wbdwbg ninnwd npwiwywb thnfuwbgniiltipp 2007 p. 11 Grwdujwyh
hwdbtiwwm wybjwgb] G0 24%-ny L Ywqdbp 175 dipn 33 npwy, huy nbwyh wprnwuwhiwl juwnwpyws
thnfuwGgniibtph swywip 17%-ny L Yuqguib] 93 dipn 33 npwd:
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UwlypnunbOunbuwlw b gnigwbGh2bGbpp
2007 p. hnLGjwn - ubwunGaptnhG

(77 wqauyhl Yyhowlwanuwlwl swruynipjwl wngjwy GGph hhdwl ynw,)

bpwlwl hwwnywé

Uawiong Vo Imbfwp - ImGgwp - I Gyfwp - 2007p. hniGwp-ubupinbipbph
i hmugpu oqnuuinu ubunbdpbn fnwlwl wah hlanbpup
i 2006p. hniGwp-ubupinbipbph
' Glunndwdp (%)
JwiwhuwnG GhpphG wprynilp (@4 ppwd) | 12876480 | 1651363.1 2016595.4 113.2

Qjninwinbnbunipjwb hwiwfuweld wpnwnpwlp (W74 npwd)

Uwlpwoéwiu wypwbpwpowbwrenipjwb swdwip (L4 npwd)

Ut wpfuwwnnnh dhohl wiuwlwl waywbwlwb
wfuwwnwywnén (77 npwd)

Qnpéwanynipjwl dwywpnwyp (%)

Upwnwphl hwnjwé

UliurGnudd U Imlyup - hogpu | ImGjup — ognunny | Inlgup — vbuunbdotn | 2007p. halgwp-ubantdptnp
| (G UUL nnywp) | (4 UWUU nnyup) | (010 UUU pnywpn) | 2006p. hniljwp-ubupnkdpbnh
; ; ; ; Glunndwdp (%)
UpunwhwGnLd (FOB) ; 631.1 | 7335 ! 835.4 | 122.8
LbpdnLénLd (CIF) E 1631.8 ! 19257 2194.6 ! 145.7
Unlanpuighl hwiytlzeh wwlwunipn 1000.7 ! 11922 | 1359.2 | 164.6
Qhtinh hGnbipulbin
dwiwlwlwpnowl E Uywennuwlwi E Upnym GuipbpwlywG E Qhbnh hlnbpu E G quiinlunbuwlwl
| qlbipf plnbpu | wpurwnpwlph qGbnh | iy | dplinplph ppwgdwl
\ \ hlnbpu | phGwpwpmipiniGmd | qlbiph hlinbpu
________________________________________________ Guwifunpn wdudw Oywandwdp (%) .
J3mbdwp . : :
OLwnpYwn | i
—————————————————————————————————————————————— i bl
JVwne . = =
JMwebe oo i i
CVwha . ; ;
_3wbpp i |
Jdnabe . : '
_Ognuonu .
Ubiwwnbdptin

2007 p. hniGywp-ubwwnbopkpp
2006 p. hniGjwp-ubiwwnbiptph GYwwndwdp
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QLwd
dwowlwlwnowl i 2005 | 2006 2007
Guwifunpn wdudw Ghunndwdp (%)

2007

Guifunpn tnwngw
nblpintdplnh Gyundwdp (%)

3nLGdwp

SwpbYwh (Gufunpn nwpdw Ghwndwdp)

QGwshG wibkiGwibké Guuwuwnnid nGgnn wwpwipwinbuwlGtpp'
Ubdwlncy

Luwfunpn wiujw Gwindwip, % ; Lywuwnnidp, tinynuwhG Yewn

 MuipbGwhl wwpwGpGn (Ginwnjwy natithg lushsp L
JSpwituna), nphg” .

Uppnipjwl hwiwlwpgh dwnwjnipjncGhbn

PGwlwanG qGwsh' thnthnfunLpnLGatipp
Snigwlhy | 2005 | 2006 | 2007

Guifunpn wiugw Ghundwdp, %

IncGdwp

nLYwnbipkn
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FlwywlnG qGwshG wrwybijwwbu Guywuwnnn 10 wwypwlpwunbuwyltpp
UGJwGnLa i Uwywuinnedp pOuwlpwlGnG gGuishl, wnlynuuyhl b

Guifunpn wiuyw Ghunndwdp, %

Uhohl pdoyuwlwl whdbwlwaquh b jwpnpwbnbbph pnidwgnpénipnilGlbiph
whgywgdwl swnwynipyntGatip

Ufuinnpnadw
""" Uwoni
””” Unwgws uuunps 006
B A T )
Jwpényph Swrwjnipjntl ! 0.05
© swdwpheh e 004
O mwohp Quowhy o 004

" Lun 33 YR hupdwplGlph 33 wqouypl Jhowlwenulwl Swrwynipiuwl wdpuyGbpp bhdwl Jpw:
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LELSPNLUYUL AULYP B QULRUMESUNULL ONuIUPUREPNFB3NHLLEND'

(UG 37 npwd)

dompuinmhn
pmldudmhmumn
unpdgmymm g

hudhupdmundm
Uqnbudyn Yun-byo

hupmutu
Unnbuddp Yun-buyo

‘pumundm

Unnhyemy
“hmumh ‘pudwnnnh

Yuwnwywpnipjwl hwahylbp L wjwlnlbp

hupmut
Unpinmhm

n Unnhycmy
“hmumh ‘pudwnnnh

i Ugnpunmundmn
i tnphompmumhun
¢ M wghpmpnydyn
' nmhmwunm

GYwwdwdp

' Ugnpunmundmn
msn:aa,osu__a:

Mwhwp0tip Ywnwywpnipjwb

nmhmugm

pm&uZmhmpmpmgp

2006

61533

4024 !

4024

ALLwnktpkn 2

-71520

Ogqnuwnnu

quihplbnn hwpdwnplywo GG Yninwldwl ulqpeniGpny':
Ubnwnywd G4 Ganuihwlps ppowlwenipywl gnpdwnlnip/ntGabnp:

7
8niL
2
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onNnk pU2USH LUMNESUUDLLD

(UG 37 npwd)
8NIBULhTLLN | N-06°! 3-07. ®-07:U-07°! U-07 U-07} 3-07°! 3-07 0-07} U-07°
(Uhwgnpnp dwiwlwlwhunngwdh ybpoh npnupywdp)
20FS UPSULPL UYSPULED % | 321863 | 319660 | 327422 | 318318 | 337411 | 345993 | 373804 | 391697 | 401992 | 410540

20tS LErebL U4Shdubr -66765 E -70504
______________________________________________________ il
Ywnwywnpnpjntl 88291 | -92190
Pwlytip 1948 | 15393 21413 | 16417

UwGnGtin (-)

_________________________________________________ dmmm e - ) S .

Swlywnwpd nbwn (-)

33 UP Ynndhg wpwwnpdnyph inpwiwnpiwb uynth (-) i 0

©33UP Unnohg prnwnlywo wndbpnptn () ! | 38088 | -42617 | -48195 | -52146 | -47114 | 30722 | -45304 | -55458 | 52806
 onunuwy wywhdtn 1 29962
onvr PUAU (hoblwgqwe)* | 278056 | 2565734 | 256212 | 260393 | 269863 | 277481
‘empeyw 1 282997 | 254932 | 258404 | 264812 | 270647 | 275489
© UP-hg nntpu whuny 33 npws 1226841 | 207306 | 211752 | 216130 :_2_2_8_5_3_4_ ! '2'3'2'7'36'
 Mupownhp wwhnwe, (3 ppwend) | 31322 22467 | 23299 | 20395 j"z%éé%'
__Mamnuntn wwhnin unowndngpnd 1 23629 a0 | 24324 20625 | 20476,

Uy hwizhuGbp I 7931 896
""" U hwohdtbn R npwony) 1 7171 958 L7551 7511 7701 9921 778
""" Ul hwohdGbn (wpowndnuend) | 488 | 14 '39! 146! 91 106! 22! 62

Uy hwzhyGtip

" SnuguilifpGtpn hupdwnliwd 6G ninuwlydw( uligpndGony:

? Unwilig ubipuljwluplnphiwl dhonglbph: 2UU-G plngplnid ¢ pnfuwpltyh wpwnmwpdnypny wpumwphl winpyGepp L ghnfuwplibh
wﬁmwﬁo‘m ypny nL npwdny wpunwphl wwpunwynpnepindGG6nap:
3 AUU-G hupduwplydws F Spwgpuyhl nfuwpdtpGlpny” 1 UUL nrpwn = 363.50 npwd, 1 30b = 1.5044 UUL nnywp, 1 bypn = 1.3170
UUU nnpwp, 1 UP pnclun uinbinihlq = 1.9628 UUU nnjwn:

? Onnp pwquili hupdupliwd b npwbu iy wioudw Ypohl opywl Guifunpnnn hplq optinh L hwonpn wiudw ulqph hhlq optinh
uhohtp:

2 Ubpwniws 6G bgpunpuulihs spowlwnnypiul gnpdwnlniygniGatpp:

—2542 v 13.0
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unsdsrushu PULLGNP UUONO SNESULPGLEN
(414 37 npun)

3-07 | 3-07 | 0-07 | U-07
5701 -1057zi -22516: -31606

8NH8ULhTLGN ©-07 | U-07 | U-07 | U-07
9UU (hnfuwplbih wnunwpdnygnd) 2506 | 5168 | 5919 ! 3002

Untnwph( wiwhdGbn thafuwnUbith wpnwndnupny | 77392 | 72349 | 68543 | 71926 | 75430 | 73483 !

Upwnwphlb wwpunwynpnipyntGaip 33 npwany
,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,, e

auu | 262374

'
|
S S S

4
:268992 | 275027 | 273997 | 273526 | 294678 | 314870 | 331961 352345
l—iLunLuL[LunanJnL[] | 25883 | 19766J: 21442

X Rt MY S Sy S S

23653 | 26115- 25161- 23840

24342 | 25602 . 23533

P (U NGUN SR R E .

ol il [t Bl S B
Mwhwhgtin Ywewywpnipjuln ! 44101 | 40858 | 41179 i 41583 | 42969 | 41956 | 43621| 46666| 471641 47876
TwpunwynpnipynLGaEn uwanwpmpjwu Gluwindwdp | 18218 | 21093 | -19738 | -17241 | -17368 | -18424 | —19968' _20551. -220025 24036

2nuin wwhwhglbp LR UUuanliLudp 5100037 98715 99881 | 90636 76804 | 79716 i 94558' 94248' 95267: 95980
ot W Gunouts [Tisst2 | sete | 11asaa | 112790 | i01385 | 7557 | 107578 | fo6ots | 11546 119363
 MwpnwdnpripiniOOtn U Gywodwdp | 15275 | -14901 | -14953 | -22153 | 24481 | -17841 | -13020 | -13767| -16279| -23383

CSmbumpm@ 1241447 | 244234 | 253030 | 271586 | 288471 | 205521 f'5662'5'6."ééés'é1'f'éiéééé1.'é'7'1é4o
" otmtwnbmpmGGen 1111836 | 113840 | 116703 | 123960 | 133631 | 133086 | 137641. 147856 | 159352 170041
C opwing ! 50061 | 50345 | 61303 | 61932 | 62517 630531 66508 | 67934
Upwpdnupnd | 56894 Tsea0a | 64475 | 72190 | 71901 | 74951| 83657 91743} 100734
 Undtemetn 1 157 148 | 149 | 138 | 153 | 1931 1146 1101} 1373
SOwhGwnGnbunpmten 1119729 125408 | 136502 | 144894 | 151144 | 158922 | 168025 ! 180227 | 190496
 tpwend “o7a00 | sosze | 1100 | 100470 | 110603 | 120372 | 131326 140760
 Upowpdnupnd 1 63337 “setio | sezee | 5372 | Eéé%i’:’“iédz’é- 47654 48901 -"Z;Ea'ﬂé'

177 155

136 | 116

41 39

9642 | 10869

8180 | 9189

Cwhnyp shtinwwlnnn Yugqiwytpwnepyncblbip

9624lL 9668| 9872: 10442
84901 8629

Llnmtuphﬁ wlywnhybbip 33 r}nlutim{

__UpwiwiphG wyuinhyGip (ng lhnruwnuh[h nwpnwnd.,)
UnuiwphG wwinw. (ns thnfuwpllith wnnwind.)

bhnrmnmﬁhn thuJLupLudhﬂ[]hnnm

DL A A e

__Uhgpwlyuwjh( wwhwlpltin

Y | R

6339 : 5861 : 3992 . 8404 . 7413. 9148. 5896. 7894
; L

JE e SO et TPttt SRR S B
UJLwUmhqﬂbn 58830 E 60350 56979 E 59735 63658- 65583- 62969- 67320

UthLuUl.{LujhU lqwnLnLut{nnanJnLDDbn

'
X
~
o
o

-3886 | -4066 ! -39455 -3933| 3948 | 3894

e e e e m i m e m e e e m oo

—130019 1-136296 | —140740' —142364' —146899' -149013

fanmunul{lué LqLunmLuLnnLﬁubn

l4Lquthlu[ hwthﬂbn

—_ L b o ool

Uj| wwpwnwynpnipntGhtp v -37123

,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,, pem e

uduunusr | 273062 |

nwing wiwlinbn ! 130140

e

-46466 | -51073 | —55081' —54886' —55285' -57854

'
P

279916 276528 | 295248 | 304299 | 309445 320738

._iéééz_on. 141972 | 157636 | 172832 177299 | 185473
| ‘87562 | 87585 | 91155, 98504 98887 109847

=
'
'
R R T R O Rt
'
'
"
'
L

| 52258 | 54388 66481| 74239| 78412| 75626

52515Jl 49826 | 51430

n
|
'
Y .
|
'
1
|
0
|
i

_ UjuwilinGbp wpwnwindnypny 142923 | 132165 | 130498 | 135822 | 140096 | 134555 | 137611 131466 132147} 135265
56473 55863: 58477 | 68737 | 62047 | 61407 57989 | 56995 58273

_ dwidfunwh wywngp | 46998

dwiytww)hb wjwbnltbp

|
:
Swwhwby wywlndbip i 59514 i 0 i

74635 | 77345 | 71359 | 71609 | 76204 734771 75152% 76993
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onNh 2ULAJUSh yunNrsJuser
(4 37 npwid)
8NH8ULPTULN 'n-06° | 3-07 | ©-07 !U-07° | U-07 ! U-07 | 3-07° | 3-07 | 0-07 | U-07°

20FS U6rehL U4Shdub 153185 ' 134260
Gwnwdwpmpns L 31832 | 51754
Sowbunpm 241461 | 244248 |
© otnCwply Llwqowlbnw., | 111836 | 113840 |
 onhg Unnwldwe wninugbn | 1008 | 1024 !
St viohmpnatn i
nphg Yniinwyywé nnynulbip 1416 i 1580
 Cwhnup shtwnwinen yuqouwlbpuneimdttn | 203 | 171 L 177 | 155 | 162
B N N
i

Uy $hlwluwlwb YuqdwlybpwnipyntGGbn 9679 | 10314
 onhg Ununwldwo wnlnugkn 200 a7 23! 29% 31| 28! 15. 24! 29 32
S T o
WUVUSPL 2ULRIUD® 342326 : 327795
ompameust 1 485737 | 450075 | 469645 | 462026 | 494847 | 493036 | 520036 | 554279 | 570475 581891
CnpwbwnnipymGn Uwhuny 33 prwd i 211460 | 103161
Suwhuwlp wqunGbn R npwiny ® | s3sss | 2119 |
© phg Gnunwluwo wninuitn | L2
Owilbnuwhl wywngen 3 npwind | 4e008 | 52515
© nnhg Ununwldwe wnynugkp | 467 | 553
Upnwpdnupnd wqwngen | | 143411 | 132179
 swwhwG® | 60002 | se4s7
 onhg Ynunwgw wnlnugkn b el 17
 owdlbewps | | 83409 | 75692 | 74635 | 77345 | 71359 | 71609 | 76204 | 734771 75152 | 76993
 onhg Ynunwgws wnlnugkn Ioms | 730

2NFS UrSUPPL U4ShLEN i - | -6837
anrsvorery uushaver L -l rees
Gwnwdupmend -1 9922
Sowbunpmc L omer
 otGuwplUlwowlbpw. P 2004
© nphg Ynunwldwe wnbnugtn b 16
 SGwhOwonbunpmtitn | L - 180
 nphg Ununwldwé wnbnugtn P s
* Cwhnup shbiwylnmn Yuqdubpunendttn | - | 32
ophg Ununwdwé wntnugtn | i -1 oi o1 0! oi 01 ol o 1. 0
UL 9hOwluwlws Yuauwlbpurupm0Gin | - | 635
B SRS N
i i
2nuwn wj wywinhybbp ! - 1791
puwusey Ao L -l s
ompawswo -
Cpowlwnnipyntlnud Ywafuhy 33 npwd ! - 1 -18308
Suwhwlp wwlngbp FRnpwind Lol ame
by oulgwo ity o2
dwiybwnwihb wwnGbp 33 npwany ! - 5517
© nphg Ununwldwé wnbnugtn T es
Upwnsnuendwlutngey e
Swwhwy ! - | -3514
 nphg Uuwnwlwé wnnuitn R
gt
nphg Yniinwydwé nnynultip ! - -16
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(wnnlynuuyhl thnhnfunipiniGGGn Guifunpn dwdwlwlwhungwsh Gy Jwdp,

S upsuerL wuspdLEr VU 2 T s 20 | er L 16 | 73 29 04 o1
20t verery uusPaver VO 24 U 4d ) 141 S0 | 43 | 26 135 103, 63
Twwnwdwpnepna """ 62608177483952115529 113
SGwborup i 2 140 170 162 24 1 361 63 741 62

2bnGwnl. b huqiwybpy. -1 18 1 43 1 44 1 78 1 03 | 271 741 7.8 1 67
" SGwht wonbunipniGeen b - 02 i 46 ! 89 ! 61 I 43 i\ 51! 57i 73% 57
© Gwhnup shbwnwGyn L L b L L b L L L L
JuquwybpwnipyniGGbp ! - v -158 39 ' 124 45 ' -531 -16.3 ! -34.8 ! 4624 11.6
"7 Uy PhowOuwlws ywaswlbpyneniotn L U766 1 65 1 127 1 100 1 54 1 671 051 241 58
Tonun wy whwhdeen VU 32 7 T80 A1 T 63 1 103 1 68! 151 861 31
arupusey amedus VU 42 s 24 0 220 13 73t a7l a7l 19
onr amews VO 83 L 21 ) 28 0 25 | w0z | &9, 60, 29, 20
“Cppwwenipynilnid Gwlfupy 3 npwd """ f"['"-é.'v' ’ 21 e ez 1 1 """ i.'s'[ """ 9 646 001
SwwhwGpuwdulnop Fnnwond 1 - 0 21 119 | 23 i 60 | 00 ! 41 83 011 110
dwilbinwghG wywbnGbp 33 npwdng -0 M7 0 51 0 32 0 16 1 41 1 222 174 56 1 36
“Upowndnupnd wiwGnGen b -1 78 | 2 | 40 | 32 | 39 | 221 44 05, 24
T sywhwey T i -0 59 | 09 | 44 | 176 | 83 | 271 54, 49| 23
T dwolbwwghs VU T es U 44 0y se | 77 1 04 | eal  3s! 231 24

" 8nuguilifpGbpp huipduwnlywd 66 nonulydw( uligpniGomy:

2 QUU-G plngplnid ¢ dpuyl hnfuplbp wpmwpdnypny wimpdGepp L infuwpltyh wpanwnpdnypny ne ppwidng wpnwppl wup-
wwinpnpynlGGGpp. YGGunpnGwlwl pwalyp 2UU-G hwpdwnlyywo b Spwapuyhl thnfuwundtplbnnyg (1 UUL nnjwp = 363.50 npwd,
1 30h = 1.5044 UUL nnjwp, 1 Gynn = 1.3170 UUL nnpwp, 1 UP pnilin uinbnihlig = 1.9628 UUL nnjwp), weluinpuyhl pwilbnh
LQUU-G thwuwnwgh thnfuwundbplbnny:

’ Lhananynicd F Lwhfuplyn ppowlwenipynilned, pbghnblunbtnh dhuyl npwdny quuwhwly b dwiliinuypl wywlnlbpp (Gapwnywy
Ynuunwlywd innlynulbinn):

4 Lhnanymid b Guwilfuplyn spowlwenipinilnid, nbghnbanlbnh npwiny guywhwly L dwilbnughl wiwlnbbpp, wpumwndnipuyhl
wwlnbbpp (Gepwrywy Ynunwlwo wninhnulbnn):

° Ubpwnyuy huipp/Gbnp:

® Ubpuwnwd 66 UP bgpunpuwlps spowlunnipiuwl gnpdwnlnipniGGEpp:

3U3UUSULP IULPUMESNHB3UL UhaU2GU3hL MUINFUSLENP LUMNFSJUGLD '

(UG UUL nnjwn)

8mgwthtn  peee-eie R i B SGEEET SECRSEES ey RRETETI SRR T

Jwdwfuwnb dhowqquihl wwhniunGhbp . . . | . . | i . .
(wnwig vbhwlwluwl. dhonglbinh)

al r
Upwnnwipdnyp 2 1058.0 | 1049.1 | 1074.2

" Jupuplyuws tpunwgh hnfuupdbpGpny L Gnunuwlidw( ulygpndGony:
2 Dlngplpyws 6G Shuyl thnfuupltyp wpnwnpdnwpny wipnpdGepp:
3 Ubpwniws 6G bgpunpuulips spowlwnnipiul gnpdwnlnipiniGatpp:
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dhuuLuuuUL cnryusk snunuurnE3eLeNre

SnLgwhpGhn | 2006 4

] L4849 .48 A 150 L. 50 |48 139 150
77 4P Ynndhg pnqu%wd wwmnunnndubph i i | | | | | | | |
bywdowpbprgmp™ | 61 60 58 60 63} 62 56 62 64 65
Nwnwlwl Ywpbwdwdlybn wwpunwnndubph i i i i i i | | | |
blpwdimwpbpmpimlp® 1 60 . 59 | 58 | - - 6.0 . -1 58, 57 ., 60

" Jupduplwd 6G npubu dpast 1 uwph dwoybnny (puguinnippudp guwhwlsp) Gepopuwyywd/ntnupupfnjws dhonglbnh dhopl
UYonywd innhynuwnpnyp.

2 Ubpuwniwé BG prynp dwdlybunuy Gnupywl wpdbpnpbpp:

3 Ubplpuywgywd 60 wpweluypl pncljuynid inbnuwpuipfnfwd wnpdbpnpbph Shopl lpnfwd GlwdinupbpnupnGG6pp:

? Ubplpuywgywé 66 unupduw Jbpopl wiugw unlnuwnpnyplbnp:

dhuuLuUuUL cNryu3nky 33 P anroununrak3nkuueNh ouduLe

(dpG 37 npwid)
dwiwlwlyw- i Nbwn i Jwlwnwpd nbiwn i bhnqnwtld_nr}i LndpwpnwjhG i Mbwnwlwh i Mbwnwlwh wwpun.
2nowl i hwiwdw)lwgptp' | hwiwdw)Gwapkp' | wyw(nbbp’ | Yuwnytp' ! wwpuwwnniubiph wnep | Judwnp

10300.0

Ubwwnbdptbip
" VwpnioGbpp huwlywé s6G:
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dhuuLUULUL SNFYU3NEY 33 YR anrounuNiE@3NFLLENP SNLNUUArNE3LLEND

Qnpdwnlnpjwl nkuwyp

Qnpénnnipjwl dwdlybwnp

Lndpwpnuwyhl  Jupytip

27.12.2003-08.03.2004

03.07.2007-
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Uh2RPULUU3NL NEMN SNFYUSP CrRULUNNHI3NFLE

\ UhppwGluhG rbwn niugh 2powGwnnipynilp

T
uhGsl 7 op 1 8-14 on

-
15-28 op 28 op Lwykh 1 Llnwuklp

8nmgwGhz . ___Opgk7op . 8-T4op . 15-28op o esopnwduip o FHnwdubn
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33 UNG4SMrU3PL PULLENP B4 YUMYU3NL YURUULEMMNEFE3NFLLENP UhRURAUSPL
uvsPrnrUushL Nhree

uia Uuu nnjwin
OnthnfuntpjnLGGtip
I - g
LS B £ 1 E - 3
Sniguilihaltip LS b5 : 2 | cz 5 s =
oo o2 : g . 22 32 = oo
=~ T ! E_ . ®E g2 . Ec '3
P E3 1 52 1 .22 528 s | 35 €3
L 2@ 1 8% | EEF ! E_g_j‘ s 1+ 28 o &
2E | E5 | SE3 i EEy Z | g2 i ¢t
1 581 SE | FSE | 6SE 5 | da S E
UywhyGlip | 2357 | -15.59 ! 0.4 | 5 11.2 224 51

Ywpdwdwdytiin
Muwpuwynpnipjntblbn

Nnnwyh GepnpnudGbp 33-nLd

Pwdltwnhpwywb Yuwhwnw

Ywpdwdwadytin
2niwn GepnpndwghG nhppp

-346.800
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33 UnbdsSMru3nL ~ULYENP B YUNYUSPL YURUUYEMMNFE®3NFLLENP UNPSULKL UYShJLENMP NE
nursudnrni@3nLuerh UNdnHU3hL YURUE

uia Uun npwn
2007 Il Grwdujwy 2007 1l rwdujwy
I Upwnwndnip Upwwpdni)p
8nLguilihzlin T S N R 5! =Y -
: 3 = LS g\ L2 : 3
LEy Sooel 8 < c! & : 3
Cowl 31 S o =R S e = g
vy 3 By &y : L, <« I a
UywnhyGtp | 7.8! 1563} 593! 95! 1373 596! 131! 32 2132
Ywwhwwh wpdbpnptin i -1 720 000 1.4] 03! 00! 11! 00! 14
TwpwipwjhG wpdtipnpbin I 00! 22! 07! 00! 221 07! 00! 00! 29
bwatuhy npwdwlwb shenglbn -1 4027 95! 55 ; ' 1277 66 02! 534
dwpytip, wjn pdnid oytipnpwdn : i : : j i i i i
L JuwpluwjhG pwnwntp ¢ 34 104: 37! 0.0 ! ! 22 00: 0.0 11.7
Uwnabp ! 00! 920: 450! 29! 8961 431! 52! 23: 1402
m | 44! 43 05 0.1 19! 10! 02! 06! 36
MuwpwnwynpnipyntlGhp | 2045 2078} 242} 12} 2888 325! 12! 08} 3232
Lwwhwnwih wpdtpnpbp : 132.0 ; : : : : : : : 0.0
TNwpunpwhb wpdtpnptn ' 01! 100! 00! 00! ' 00! 00! 00! 100
dwipltin, wyn pynid ogbipnpwdin | i i i i i i i i
L JupluwhG pwpnbp ' 189! 1172 55! 00! ' 106! 0.0! 0.0 169.0
UywGnGbip | 2331 787! 163! 12! 276! 116.81 208! 04: 05! 1385
U 13031 1.9 24: 00: 36! 1.1: 08: 02! 57
anun nhpp* 1-196.7 -51.5! 35.0: 8.3 6.1-236.81 -151.41 272! 11.8] 24! -110.0

* b wnwppbnnipnil hnnh quibgywontd 37 welunpuyhl pwlGlnh 20U-p, wyunbin GGpwedwds 66 Gwl 33 weluinpuyhl pwllbph «Gw-
whinwyh wpdbpnpbnny wwpunwynpnupyntGabph dwunid, ns thnfuwuplybyh wpanwndnypp b Juplughl QuqiwlhbpwnigpiniGGGnph wnp-
wnwphl whinhyGbpl ne wwpunwynpnepnt GaGGpp:
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33 AULLUSPL UUULUNMGh UPRNSNY Dh2PYUYUL UL2ULS N2 UNGYSMrU3hL LMUsSuund yusurdus
onuusntuLENe LUS srurusrn

hwaqun UUL nnjwn

5 2006 pyuwljwl

E I tin. E Il tin. E Il tin. E IV tin E COnuudblp
Sniguilin2tin | | b | ! b | ! b | ! b | ! |

: : - T : - T : = : = : :

. . VOE . VOE . b2 . V2 . .

oo [ [ - [~ oo

' S ' S s ' S S ' S S ' S S ' S

- - - - T - S - N~ - -

' =] ' iE) ' [} ' =] ' D ' [} ' =] ' D ' [ ' =} ' D ' [ ' =] ' L ' =}
Nnwuwunwh i i i i i i i i i i i i ! !
Yulnipyml | 99985! 18488} 81497} 161408 2475211366571223498! 33517!1899811254528! 31079} 223449} 739419: 1078351631584
uvL : 20277. 2023! 173541 21897 3713 18184. 28452 3088 25364 238641 3570! 20294. 94491) 13205) 81196
abpdwtihw i 22725 1251) 1021} 3098! 1463' 16351 ZSZBE 33125 -484 25395 4041} -1503! 10737 10068 660
"""""""" L e e e e e e e e ey B R
Ut PphinwGhw | 2226 472} 1753, 2742 926' 1816) 1921} 545) 1376) 1819) 684] 1135] 8709 2628| 6081
Cytygunhw 20221 1080: 941 1544: 676! 8695 16231 3591 1264 1377 348 1029: 6566 2463: 4103
Dpwluhw 1270] 447! 823] 1853! 811! 1042! 1487! 1199! 288! 1869! 1125! 744! 6478 3581 2897

@ntpphw 2001 16461 -1356! 302) 13241 10221 342! 2004! -1752! 338! 2782! -2443! 1272 7846! -6573
uut ' 551! 2395! -18455 ge8] 1914] -10255 613! 15825 -9695 498" 4157 -3659] 2561, 10048 -7497
nLynwhGw | 1325] 1093} 232. 16981 1638. eo. 2262_E 1444. 818. 2485i 2053. 4320 7770! 6228. 1542
W bpnGen 17476 8233: 9244 20854' 9893 10962 21618' 12054- 9563 22984' 14264' 8720' 82932' 44444 38488
COnwakGn 1147694 38029 109665 216287 47110 169177 284644 59194 225450 312301. 64103 248198 960926 208436 1752490
hwaqun UUL nnjwn
: 2007 pywlwa
8nLgwlh 0k o
S
z
3
5
E
oY
MnLuwuwnwbh
NwplnipynLl 335704 304839
uvL
Qtipdwbhw
Ut6 Pphinwbhw
Cymgwphw 4 812, 1324, 512, 1095:  269;  B26; 1603, @ 332, 1271
dpwluhw
@nLpphw
uut
Nypwhbw
ibnbnGn
0GRwikGp 203023! 58860 144154] 296785 401002  71244] 329758
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33 yEusMMuuuuu AULLUP RUCYHEBUCPT)
(2007 p. ubupintidpbinh 30-h npnipjwdp)

Sw2yblyzhn

(hwqun 33 npwd)

| 30.09.07 | 30.06.07 | 31.12.06

© Pwlybpnud L wyp PhOwGuwlwl hwunwanipyniGGepnud wbnwpwotdws ¢+ L]

__dhgnglbp
Ppwywh wpdtipny swihynn $hGwluwlywb gnpdhpltin, npnbg Ybpwswihniihg
ogntinltipp L JGwulbipp dwlwsynid GG $hGwbuwlwb wpnynilGpltph dwuhb
hwybtwnynipjnLlnid

_ WiwyohyGp ; 269,586 ! 261,586 ! 166,248
! 448,870,344 | 414,867,293 | 389,852,168

W wywhysp 931,563 566,507
7777777777777777777777777777777777777777777777777777777777777777777777777777777777 | 82,351,835 71,692,094 ! 42,159,909
Dlnwotlp winpultp ! 531,222,179 | 486,559,387 | 432,012,077
Awpnwynpnip/nt 006p L yninwydwd wwlywuntpry
“MwpwuynpipyniGGp wpnwndngpny ]
__ DhlwGuwlw b wy hwunwinnipyniGinh wywlntn L hwohyGtiph dGwgnpnln 28,295,312 22,091,077 ;25,810,253 |
___MuwpwnwynpnipyniGltip 33 yuewywpnipyw@ hwlnby 1 53,961,338 ,i 54,036,435 59,694,152 |
Ppwywh wpdtipny swihynn $hGwluwlywb gnpdhpltin, npnbg Ybpwswihniihg ! ' !
ogninltipp/JGwulbipp dwOwgynid GG $hOwluwywb wpnynilpbbph dwuhG :
___bwpytwnyoegyniGred Lo 660163, U 0]
W tpntwwenpmtGen |_10,022169} _ 8,200,637 | 8,043,093 |
U wwpowdeprpniGn ] 10,588 | 3,598,955 | 29,897
! 92,949,570 | 87,927,104 | 93,577,395

_ ShlwGuwluw L wy, hwununnipnGGtnh wiwinGbn L hwzhdGenh dGwgnnnGhn | 27,344,601 | 24,821,245 | 39,301,849 |

__MwpnwdnpnigynGitn 33 Ywnwdwnnipgwt hwnby | 92441104 | 98,762,061 61,532,562 |

__Bnnuwnbywe wwpwpuyhG wndtenetn | 49859776 | 45303622 | 38,987,836 |
Uj| wwpwnwynpnipyntGhtn i 835,850 | 821,417 | 946,661

449,072,336 | 411,575,008 | 367,610,043

542,021,906 | 499,502,112 | 461,187,438

Llnwoblp wwmnwynpnup/ni 066N

UnunwWwé JGwa ]
___Bmunyywé ywwpowy 100000 - 100,000 : 100,000 |
_ SQtuwyopwwhewen | 9870486 9,870,486 9,870,486 |
___Lpwgnighs YwlnGunpulyw Yywwhowy 42,000,598 | 42,009,598 | 12,734,237 |
__dwiwnph hwiwp dunnstith wynhyGtinh Ubnwolwhwindwl wwhnwn [ 1261321 (77.567) | (249275
UnuwWgwé JGwu | (62,905,0943) | (64,845,222) | (51,630,809)
_____lGnhwGmp ynunwljwé wwhwumpy + (10,799,727) : (12,942,725) | (29,175,361)
Dlnwdtlp wwpuundnpmpym G6n L Gnumulpfwd wulpuunipn | 531,222,179 | 486,559,387 | 432,012,077

Twpyblphnn hwuwnunylby b 37 Yahnpnlwlhwl pwlhh funpnhpnp nndhg 2007 pywlwlh GryGdptnh 27-p0 L uunnpwandby
Sha,uu uuNrqusuu 3U34ULNEG IUUNP3UL
Lwfuwquh Qi fuwifnn hupdwuwh
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IUSUUSULPF IULNPUNMESNFE3UL Jaurusku Iucdsuchne
2006 PJUuULPUL 23

dhowlwaennipiwl Ywnsnipintl
UwphOb Ywpwwbwjwa, Uan Qwypjwb, UGhY U EpuwOjwb

dbpohl tnwnphbbphG nbwyh Iwjwunwb $howbuwlywb Gephnuph wap hwoyh weltind pGnwayb; Ga
wyn OGphnuph YGpwptpjw] wybih pnapynith nt hwdwwwnthwy nbnGuwwndnepjwl unwgiwl wpfuw-
nwbplbpp: Rwbh np unwgynn $hlwbuwlwb hnuptiph swyw|Gtph, npwbg plnyph n dwiybnwlnipjwh
JGpwpbpjw) nbntlwwnynipynilbp 2w Ywpunp £ hGswbu wpdwlwhwdwwn dhdwywapnepyntb nilbGuwnt,
wybwbu b, wrwyb) Lu, wyn yhdwlwagpnipjwb ypw Ywrnigynn nlGunbuwywb pwnwpwlwbnipjwb hpwlw-
Owglwl hwdwp, hGnbwpwp wju ninpunnd wnwnpybghb dh 2wpp hGunwgnunepyniGGtp: Uwulwynpw-
wbiu, fulnhpGtp Yuihl dwubwynp npwludbipinbbph n wpnbpypbbpnd wfuwnnn ubgnbwjhG wfuw-
wnnnbtph Ynnihg Iwjwuwnwb ninwpyynn thnfuwbgniGtph yhdwywapnipjwl htin juwywds, pwbh np
Godwé nbntywwnynipjwb gptipt hhdGwywb wnpjnipp pwGluyhG hwdwywnqgb kp, huy Ywbhupy nbupny
unnwgynn Ywd wy YwgdwytipwynepjntGbtiph Ynndhg thnfuwbgynn dhongltiph yGpwptipjw) wnbnbGlwwnynt-
pintip wwpqwuwbu pwgwluwyned tn: @Gphwdwndwb fulnhp Ywp Gwb wy $hGwbuwlwb hnuptinh qlw-
hwuwndwl g6y, ophlGwly qpnuwnonipjwl dhongny $hlwluwlwhb hnupbiph wndh, whywnpd qniyph dGo ng
ntighntlwnGtph Ynnihg Ywwmwnpynn GeEpnpnedbbph b wy hnnuébbph gény:

dbpohl wtnwnhGbphG wju npnpunind hpwywlwgybghl hnbw) dGéwéwdw) hGinwgnunnipyntGGtinp.
33 U4’ «33 nlwjhG nGuntuntpynilbbiph YEGuwdwywpnwyh wipnnpwgyws hbnwgnnnipynil»®, 33 U4O
2pnuwnonipjwl qupqugliwl hwjwlwb gnpdwywinipjwb (2234) L UUL UhpwagquihlG qupqugiwl
gnpéwywinpjwl «Upgnibwly dwulwynp hwndwd Iwywumnwbnidy (UU3I) Spwagph hwdwagnpéwygne-
pjwip 2006 pywlwbh ubwwntidptiphg 2007 pywlwbh ognuwnnu dwiwlwlwhwunywéntd hwlpwwbiinnt-
pjwl pninp uwhdwlwihl wagdwhl Ybnbpnud hpwlywlwgywéd «dwdwlnnbtph L dGYOnnGGph plGunpwi-
pwjhG htwnwgnunipjnil», 33 YEGupnGwywhb pway «2005 pqwywbh 33 nlwihlb nGunbunipjniGGbph Ynn-
dhg wpwnbpynGiphg unwgywé npwiwlwi thnfuwbgniiGbph qlGwhwwntwhb nuipnywé hwpgnei»®, «njw-
nuwyGwgiwl dwlywpnwyh pwgwhwindwGG ninndwsé hwnpgnii»®, hGswbu Gul wy] ShowqquihG Yuqiw-
YGpwnipyntGGGph Ynndhg $hGwbuwynpynn wnwpptp épwagptiph 2ppwbwybtpnid hpwlywlwgywéd Gdwlw-
nhw hwpgndlbp, npnbg GnyGwplnyp hwpgbph wwwnwuhuwGObpp hwobdwwnyb] G0: Swpgnudlbpp
wpnyntOpbtph ybppnednepynibp hhdGwpulnhpbtpp ybp hwabine hGupwynpnipjnil ingbg, nu 33 JdwnpwjhG
hwytiyorh wwannlwlwb ndjw)Gtph Jepwbwypdwb fulnhp wowownnytig: Ujn Gwwunwynd 33 yhdwlyw-
gnnipjwl whwmwlwh funphpnh 18.05.2007 p. 11 U npndwdp untindytg «Upunwphl hwwndwéh Jhdwyw-
gpnipjwl Yuwwmwpbiwagnpédwb hwpgtiph dheqbpwwnbuswlwb hwGdGwdnnny», nph w2fuwwnwbpbEbph hhd-
Owywh Gwwuwnwyp wpunwphl hwndwéh yhawwagpnepjwl wpdwlwhwywwnnipjwl pwpdpwgnudl k, gp-
swlwanpnipjwl plnpwyGnudb ne Juunwpbiwgnpéniip: IGunwgnnnepyncGlbph dhongnd unnwgywd wp-
nnLpbtiph hhiwb ypw ybpwlbwjytightG 2004-2006 pywlywbGbph 33 JawpwihG hwpdtyhelbnp, dwubw-
Unpwuwtiu dadwgytighl pGpwghy wnpwludbinnbtiph L uignGuwihl wpfuwwnnnltph Ynndhg ninuplyynn dh-
ongltiph swywGGpp Ywhfuphy wnbupny unwgynn dhengltinp, hswtu Gwl wbwnpd gniph dG9 nbghnbtlw-
Gtph L ng ntighntGunGtph GEpnpnudGBpp, yGpwlw)jdtghl Gub gpnuwpponipjwlb htinn Yuwywé npny gnigw-
Gh206p: Laqwd thnthnfunepyncGGbpp wpunwignybght «dwlwwwphnpnnipynily», «Upfuwwnnidhg Glwinin-

" 3bnpGuwlGbph inbuwlbnbbpn Guwpnng 6G shwdpllGly 33 GEGunpnGuwlwl pwllp wuwpmnbulwl nhppnpnyduwin:
2 Unipp hpuwnguipuilpdnid Fupuppbpwpwp, «33 GbGunpniulws pullh pulpbny Gpuduw wwppbpuwlwlnd, jnumwpwlsnn muwph
(uhyuwd 2000 pywlwlhg, hhoGwlhwlnid 2-pn Gowdwywlhh pnnupldwl 06p): Vwlhuyl 2007 pywlwihl, juwyws 2004-2006 pyw-
Lwabbnh Jowpuyhl hwpdbilipnh npny hnnywdolbnh JanwluynidGbnh htwn, Gpdwd nwnphlbnh Jenolbwlwl gnigwlhyGpn hpwww-
nwlydbght puwdwlwGhi nip 2007 pywlwlh hnlunbdpbnh (Gnopl:
3 Sy Gpp Jbpgyty 6G 33 Uqouupl Ypdwlwepuiliwl Swruynipiwl «33 ungpuy-nbunbuwlwl Yhowlp 2007 pyulpwlh hnGywn-
ubwinbdplphly, «33 unghwy-inbunbuwlwl Yhowln 2007 pdwlwlh hniGywn-dughuply, «33 unghwy-inlGunbuwlwl Yhowln 2007
pywlwlh hniGywp-thbuinpduwnhly wwppbpwlwl inbnblwantnhg U U40 wy hpwwwpwlynidlbphg, plswbu Gul 4P g Gaph
pwquyhg:
* Jwpgnuip whglwgynid b uljuwd 1996 pywluwihg, 1998 pyulpulbhg hupguwl vk plngpllly 60 Guile wpnmwphl hnfuwlgnidlbnh
Gnwpbnywy hwnpgbn, huly 2006 pywlwihg win hwnpgbnhl wiybyh 066 nipwnpnipincb E nuwnpdyty:

Ulglwayly t 2006 pyuwlwGhl Jwdwpfuwnhuyhl pwllyh phlwluwlwl wowlhgnipiwdp, «Uppwwyjwuy funphpnundwlwl Yuwqiw-
Ybnwynipywl Ynndhg: SuyuyGlph pwqul wdthnpyly b GGGunpnGwlwl pwllhp Gnndhg: Iwpgdwl wnpdwlwhwdunnip/niGl ne wp-
ynGplbph nhlwdhlwl wwnpqbine hwdwn 2007 pdwlwlhl bu whglwgyty b Gowlunpy hwpgnid «2006 pywlwih 37 wnluyhl
wlwnbunipntGaG6ph Ynndhg wpnbnlyplbnhg unwgywds npwdwlwl thnfuwlgnidibnh qGuhwinnidy: UpyntGplbnn  wdhnihdwl hne-
i Ga:

Fwngndl ppwlwlwgyned F uluws 2003 pyuwlwlhg inwnbluwl inpduwdpny:
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GGn», «Uwulwynp pGpwghy wnpwbudbpinltiny, «Uwulwynp Yuwhwnw) inpwbudbnpnbbpy, «Ownwnbpypjw
ninnuyh GepnpnudGbp» L wyp GepnpnudGiph «bYwGfuhy npuwdwywb dhonglbin L wywlnbbp» hnnjwé-
GGpnua:

PLL GEpywjhu Jodwpwjhla hwayty2hep Lu nlbh uwmwpbiwgnpédw Yuphp, dwulwynpwwbtiu' qlw-
hwwnynn hnnwdébEph dwuny, uwlyw)b npwywlywb wenidnd wylG wpwybp dnun £ dhowgquighl swithwbhy-
GGnhG, npnGg hGwpwynphbu dnintgdwlb ninnnipjwdp £ YpwpniGwydbo Jbpp Godwé hwGdlGwdnnnyh hb-
nwgqw w2 fuwwnwbplbipp:

cuiuLneP APAF3PLEN

2006 pywlwlhb 33 yowpwyihb hwyytyzrh pGpwghy hwydh wwywunipnp Gwhunpn 2005 pywlwh
hwibdww wab| £ 65.4 010 nnpwpny Ywd 126.5%-ny: CGn npnid, dnn 52.4%-ny wadk| t «Uwpwhpltp» hnn-
Jwéh pwgwuwlwb hwpdty2hep, hGsp, sGwjwéd wpfuwwnnidhg Gywinunbbph ne dwulwynp npwbudbipn-
Gtph gniin Gephnuph 2nipe 40.7% wdhG, wjlniwdtOw)Ghy hwqbgpt) t plpwghy hwyyh wwlywunipnh
funpwgiwbp: CGn npnud, wfuwwnnidhg Gwdninbtph ne dwubGwygnp npwludtinnbtph Giphnuph wdp Gh
Ynnuhg ninnwyhnptb Guwuwnb| £t pbpwghy hwydh wwywunipnh Ypdwindwbp, djniu Ynnihg Gwdniwn-
Gtph wah dhongny hwlqbignt Gapdntgdwb swyw|Gbph wdh nbGunbunipjnilnid inGophlynn GYwiniinGtph
wdh hGwnlwlpny: LEPUNLGVWG Swyw bGbph wdhl Gwwuwnbp G0 Gwl wnwpdw pGpwgpnd gpwlgywd
pwpdn nbnbuwlwb wsh wpnynilpnid GYwiniinbtph, hOswbu Gl dWEpGGwuwppwynpniltiph nbupny
GGpypynn GEpnpndGtph wdp:

2006 pywywbhl qquihnptl wybjwgt] G0 Gwl ninnwyh GGpnpnudng dGnGwpynipynGbbph GYw-
UnLinGbpp, npnGp Gnphg yGpwbpnpdbp 60 ngywp dGrGwnynepynibned: Uprynibpnud wak) £ pGpwghly hwp-
dh wwywuncpnp 2nepe 194 610 nnpwpny: bwwhwmwih b $hwbuwywb hwynd qquih G Gnbp onwntipy-
njw ninnuyp GepnpnudGEph dwywGtpp 2nipe 450 416G nnpwn, dwulwynp hwndwéh Ynndhg Gpypqwéd
Ywlrupy wpuwpdnyph dwywGbpp 2nipg 221 010 nnpup: Swpdw pGpwgpnid dhGwluwywb hwyyny
ghwlgywé Ghphnuph wpnynilpnid qqwihnpbl wdbp G0 Gwb 33 YEGunpnGwywhd pwlyh wpnwphlt yw-
hnLuinGtipp” 366 410 nniwpny, hGsp hpdGwywbnd wwydwbwynpdwé Ep 33 nlwnbunipyntbhg wybith pw
246 010 wpwnwndnipwyihl dhonglbph wrpny: Ywwhwwih hwpgnid Yunpney thnthnfunepyncGltin s66 gpwGg-
Jb:

Unyniuwly 1. 37 YowpuwyhG hwpdblyprp 2005-2006 pywlpwGlEnha (010 nnjwp, JGpynidwlwl Gepluywgnid)

2005 2006
8nigwbGhip ~ f--oo-o- == e e el EERRE LS R LR Rl i
lbn. ! Hbn. ! llGe. ; IVER | 2005 lbn. ! HbGn. ' IllGe.; IVER. ! 2006
CGpwghlhwphd ] 45, 190 4 -4 62| 60:  1: 19 -39; 17
Clpwghy huzhy : : : : : : : :
(wnwlg yopwltpnpywo Ghwdwp) | 14 20,  31: 39 104| Ar, 21, 42, 25 17
_ UwpwGpGbp | 125} -130: 141} -192} -588| -176: -199: -238: 282} -896

2461 2761 2761 1,005 1951 2631 2531 314 :L 1,025

_______________ I e o g g

3761 4171 -4691 -1,593 | -3711 -4621 -4921 -5961 -1,921

800 - 45 18} 281 -120| 30} -39} 24! 37! -130_
99 130 113 411 721 106 164 142 485

44} 1481 41} 531| 103! -145% 188 179 615

50 | 32 20 133 64 ! 65 53 33 215

TTe0 T 00 ool 78T a0 | Mot iial 2| oo ade

_ Ghwonun GepnpnudGphg [ 297 400 36 58 -163| -43% 491 73} 66! -231
____wnpynudypwltpnpywe bywdnun | 291 -39 35! 52| -155| 431 26 60} 64 -193
__DOpwghl ipwluptpwnGtn | 108 106 122} 187 524 | 82} 1741 191} 246 694
o MenwbwG 161 110 91 297 66| 9 25| 81 37 80

UwulGuwynp 92 | 95, 113 158 458 73, 149, 183, 209, 614
Yuwuwhwwih L dhawbuwywh hwzhy , , , , , , , ,
(wrwlbg 4P 2UU hnihnfunipywl)

Mnpundbiwihb GhpnpnudGip




Uyt GhpnpnLaGlin 2! 2! 10! -63. -68 2! 3. 45! 19! -25
U Uywhgaen T 131 351 401 71| 48 a1 201 - 70 76
T GuewdupnipneG | 167 0. 18 7 - 59 ol 437 VRE 85 84
O ewayen I M2 822 az| e o7 a4l s
o Wihungwoltn | 43} 250 21 66} -154| 391 71 -62] 80| -252
o MwpuwynpoepyiGlbn | 240 18 25 39 102| 46 4075 26 150
] bwowdwpnegne@ ]S 9. . 8. 16 3. .. 6 . T 29: 15 7. 69
] Pwlbp | 8. . 7. 6 9. . 24| 29 - 28 15 19 34

Uy| hwnguwdGtn 237 -10; 31 260 42 10 | 3, 45, 101 48
YR 2UU thnthnfuntpnLG 45, 64 56 23 -188 0! 83! 52! -252! -388
Utuw Gbp b pugpnnnidGhn 3 5 4 3 4 -1 2 6! 6 -16

LULRRUShY 3UThY

Uwynwlplbph wpumwhwlnid

Uwpwbplbph wpunwhwOnidp (Ynptnhwn) 2006 pywywGhb Yuqob) £ 1025.4 910 nnpwnp® Gufunpn nwp-
Jw hwibtdwwn wadbkiny dnn 2%-ny (FOB qltipny wpunwhwOndp Juqit)] £ dnn 992 16 nnjwn Gwfunpn
nwpyw hwibdwwn wskiny plnwdikbp 1.9%-ny): CGn npnid, wnwlg «Pwlywpdtip L jhuwpwbywndtip pw-
ntn, pwOywpdtip dbwnwnbbp L npwghg hpbp» hnnwéh, wpunwhwlnudb wybjwgt| £ 8.4%-ny Gwfunpn
nwpyuw 50.5% wadh thnfuwnkl:

Snwphly 1. Upnnwhwldowl nhlwihlwl

G UUL nnjwin
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&\

2002 2003 2004 2005 2006
T sPwalwpdtp L Ghuwpwlywndtip puptp, pwll. denwnbbn L npwlghg ppbph wpumwhwlnd
A\ Uwynwlplbinh wpnwhwlned (werwlg pwllwndbp b Yhuwpwblwndtp pwnbnh)
= Uwynwlpltinh wpunwhwlnid (plnhwlne)

2006 pywlwlhl «@wlywnpdbp L Yhuwpwllywnpdtp pwnpbp, pwlywndbp dGunwnlbp L npwbghg
hptip» wwypwipwhudph wpnmwhwldwl dwywObpp Gwiunpn mwpjw hwibdwwm Guqb) GG 35.4 6.0 UUL
nniwnny wd 10.5%-ny: Lowb Gwaniip hhdGwlywbnd wwjdwbwynpjwé £ wnwiwbnh dshowqqujhb pne-
Ywynid nbinkwu 2005 pywlwlhg uluwé Ywrnigywdépwihl npnz thnthnfunipnlGGbpny: Gnipe 41.1 g(G
nnpwpny Gwgb| 60 Gwb «Ng pwGywpdtip dbinwnbtp L npwlghg ywwnpwunywé hptip» wwpwbpwfudph
wpunwhwGiwb dwyw | Obpp wwypdwbwynpywé showqquyhb 2ntywynid dnhpntiGh qGtph GJwqiwdp (Gw-
qb| £t wmwpGlwb dnin 25%-nd), huy «Jwbpwhnidpwihl dpbipplbn» wwpwlpwfudph dnwn 43.1 410 nnpwn
wdp wwydwbwynpywé £ wynbdh hwiwfuwphwihlb qbbph winy (wak) bt mwpGlwb dnn 83%-ny): 2quithn-
nGGa dnn 18 010 nnpwpnd wybjwgt] G0 «Uwpptip L wwywpwwnbbp» wypwipwfudph wpnwhwldwb 6w-
JwOGpp:
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Gnwphly 2. Uninwhwldwl Ywengdwdpl pun wymulpwfudpbnh

450 d1a WU nnjwin 35%
300
250
200
150
100
50
0 T
2006
O TNunnpuunf ulilinh wpunwnwlp [\ Fwilpwhntdpuyhl dpbinpltn
O vwtuowanpoulput pptn Buliljupdtp L puwpwllpundtp pupbp. ..
E 1ls pwlilpuundtip daunwnlbn b npwlghg wunn. fpbn [ | Uliptilwtin, wwnpuinpnedGbn L defuwlhqdtbn

0 Uy wynwilpunntuwlGn

UpwnwhwGynn wwpwlpbtph qGGnpp Gwqb GG 0.4%-ny (2005 pywlwbhb wdk) thG 15.5%-n4), hGsp
Lu hwGqbgnt| £ wpunwhwGiwb wsh wnbdwtph Guqiwp:

Unyniuwly 2. UninwhwGdwl @Gh L Swyjugh shnhnfunipynil (%)

S 2005 i ... __20
E . Ujn pynt’ E . Un pync
! I thnthnfunipyniGGep’ | 2 thnthnfuncpynlGhbp
Uwpwlpwfuntip i S Juwywé i S Juwyws
R R A Rkt
| £ bhanlwwt | qtbnh | £ g1 Phahlwlwa | qttnh
' w = 6wdwlbph ' hGn ' = 6wdwilbph htiwn
e htitn ! el htn |
LOnwdk0p \ +34.7 +19.2 . #1565, +1.1. +15 . -04
Uwlwowgnnowlw hnbn, Yuzh LyngtntG LA U< X L P S 91 *80
[Pwlluwndtp pwnbn L dwwnGen jo124) B4l #1781 105 9114

Swlpwhniipwjhb dptipplbp L phdhwywb wpunwnpnipjwb

wwpwGpln® b 85E 238 +203| +613| 4269 +344
N3 puilywndtp dbnwnltn L npwlghg www. hpbn 1 +13391 - 8781 +46.1 1 1281 071 121
QjnLqwnGuntuwlwG dptinpGtin 43231 +54 +68) +65, +03

bbb, uwnpbp L npwlugnpmah dhengtbn © 1 a7l 1201 407 w3131 ve9l a4
Wiwwpwlplbn ™ T T g T w4757 248 4731 4790 4306

2006 pywlwlhG Gquab) t wpnwhwiynn wwpwiplbph wwpwlpwihG plbpwgdiwG™ gniguthyp’
Ywaqubny 45.5% (Gwiunpn tnmwph 50.0%), hhiGwlwlnud wpinwhwGdwb 069 «Bwbywndtp L Yhuwpwby-
wpdtip pwnbn, pwbywnpdtip dGwnwnbtp L npwbghg hptip» L «Ns pwlywnpdbp dbunwnbtp L npwlghg ywwn-
pwunywdé hptipy wwypwbpwfuiptph mbGuwywpwnp Yzrh GJuqiwb hwpghl: Uwhw)h, sGuwjwé pLbinwgiw

7 Ubpwend F«Uwlwdwanpdwlpul hpbny, «Ynplybntl, hndwlnglbn, qifuuplbny, «Gwpdt hnudp, dnpph, Guiph L npuilghg wun-
npwuingwo hpbiny wwynwlpwfudpbnn:
8 Ubpwnmd b «Jwlpwhnidpuypl dpbnplbny, «Bpdhuwlwl wmnunpnipjuwl wuypwlpGbny, «Twundwuuw, Gwmgntl, pbnplG b
prwlohg wunnpwunyws fpbpy, «Pplbp punhg, ahujuhg, gbdklunfgy wuynwlpwfulpbpp:

Ulinwpnid | «YblnwOh YaonwGhbbn L GE0nwlwlwl swquwl wpwnwnpwlpy, «Pniuwlwl Swouiwl wpmnwnpuwlpy, «Ybanwiwlwl
L pnruwlywl Swqudwl yninbn L owpwbny, « Mwwnpwunp ublnh wpnwnpwlpy wwnwlpwfudpbpn:
O Ubpwnnud | «Ubpblultn b uwppuwnpnidGhp», «Spuluwynpuughl shongltny, «Uwppbn b wwwpuwnbbny wypwlpwfudpbnp:
" Ubpwenid | «@uyin b shuyguyw pbps, «@ninp b papjw pptps, «Gwhnyp b fuwnuyhplbn, «Updbunp unbndwanpdnipindGGtny»
ggu/ﬂwﬁpwmdpbﬁﬂ:

Fupiwiplydnid F htainlywy puwlwdlbp oqlnipywdp.

no2
Z X
i=1
K=" X *100, npunbin’

K-G plbrwgdwl qnpndwlhgl L, x-p' i wypwlph wpumwhwlowl (GEpdniddwl) Swywyp, X—=n' Iuwywunwlh wdpnne wmnwhwldwl
(GandnLodwl) owduyp: UGl wwynwlph wpnwhwldwl (GEpdneddwl) nbupnid gniguwlhyn hwdwuwn GihGh 100%-h. nppwl wuypwd-
puwfuldpbnh pywpwlwln 066 £, wylpwl plbnwgdwl gnigwlpyn thnpp £
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gnigwlhzh Gqwquiwlp, wyl nbnbu 0Gnud £ pwpép, hGsh dwupG £ dyuynid wyb, np 2006 pywlwGha 3
hhdbwlwb wwpwbpwfudptip wquib] G0 wipnne wpunwhwGiwb dnin 73%-n:

Uynwuwly 3. UmmuhwGdwl unypuGpuyhl pltpwgnid (%)

2001 2002 | 2003 | 2004 | 2005 | 2006
UwnuwGpwhG plbnwgnd 438 544 | 54.9 | 49.1 | 500 ! 455

2006 pywlwhG, UM3 wlnwd GpypGGphg, wybwgb) G0 Nuypwhbw 8.8 610 nnpwpny (hhdGwlywbnid
wpunwhwGyned G0 nqbhg fudhspltip L ng pwGlywpdtip dGwnwnltn), dpwunwb 7.8 416 nniwpny (hhdlw-
Ywbnid wpunwhwGynid £ gbobbw, unipd L EGYwnpwtbbpghw) wpnwhwbdnn wwpwOpbtph dwyw)Gbpp:
Ujp GpynGBphg, Yupniy wst]p 60 wpnwhwbdwb dwdwbGtpp Sdbjguphw’ 37.4 410 nnpwnny (hhdGwywbned
wpwnwhwGynd £ wnGéh hwlpwbnip, Yhuwdwy b whdwy nuyh, dwdwgniygh pwthp L wy dwubin, wnw-
dwlnt pwp L Gpwpwihwhwywép), huywbhw' 23.7 00 nnwpnd (hhoGwlwbnid wpunwhwGyned k
wnbéh hwlpwpuwp), UL Pphuinwbhw’ 7.2 610 nnpwnpny (hpdGwlwbnd wpunwhwynid £ Gpywpwdhwhwi-
Jwép L wynbdh hwlpwpuwp) L LehwuwnwG 7.1 616 nnpwpny (hpaGwywbnud wpnmwhwGyned £ wphbunw-
Ywab Ywnegniy): Uyneu Ynnohg Yupney Gwqb) 60 wpnwhwOdwb swywGtpp bupw)t 24.8 410 nnpwpny
(hhdGwywbnid wpnwhwOynd £ wnwdwln), Paghw 15.7 810G nnpwpny’ (hhdGwywbnid wpnwhwbynd £
wnwiwbn), 2hlwunwb 8.8 4G nnwpnd (hpdGwywbnud wpunwhwOynd £ dnthpnbOh hwlpwpwn L
funwbyncp), LhnbnwGnbtp® 6.1 6106 nnpwpny (hpdGwywbnd wpnwhwaynid £ Gpywpwidhwhwjwép):

Snwphly 3. Uninwhwlowl Juwenigdwdpp pun hhoGwlwa Gpiplaph (2006 pywlwl)

Wy bpynatn Qbipdwlpus

17% 15%

hpwl
3% Upinbinywlnbbn

dnwunwli 3%

6%

Mniuwunml

U;ﬁ/b 12%
0 cy b/g‘:’ﬂ/’ w Pupuyby Pbigphw
7% 99 1%

2006 pywlwihG wpnwhwiiwh wouwphwopuiwi pbbpwgiwh gnigwthzp™ Guqgb) b L Guquib]
30.2% Gwfunpn nwpyw 31.8%-h thnfuwptl:

Unynuwly 4. UpuinwhwGowl wpfuwphwepuwlywl pbbrwgnid (¢ %)’3

! 2001 2002 2003 ! 2004 2005 ! 2006

Uztuwphwagpuljwt plbnwgnid i 31.6 33.0 | 34.1 | 30.3 ! 31.8 ! 30.2

" Jwpdwplydnidd t hbinlywy pulwdlp oqlnipwdp.

n
1/_2 xi2
1=

K= *100, npunbin’
X

K-G pltinwgdwl gnpowlhgl k,
Xp' wpnwhwldwl (GGpdncdwl) swiuwy G i Eplpp,
X —n Fuywunwlh wdpnne wmnwhwldw (GGndniddwl) swywyn:
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Lwhuyht U3V hwipwwbtnnip)niGGbpned bu wpnwhwOdwb hGswbu wwpwbpwyhl, wjlwbu k| wp-
fuwphwqpwywb pblbinwgdwb gnigwbhGtpp Yunpney thnthnfunepyniGGtp s6G Yptip, pbl pnhwGnep wedwap,
dhohGned, npubinpt GG GYwqiwh shunnwdbbp ™

Unyniuwly 5. UninwhwGdwl wynwlpuyhl pbbrwgdwl gnigwlfiyn (%)

bnlhp : 2005 | 2006
__Uppptuwo 73 84.8
o bwedbw 345 & . 33.6__
~thegw e %5 334
o AwwoeewG . 50.0 & 45.5
. OpnqueowG b a“e 39.0
o Uninndw 44.2 . 39.8__
o MwwweeowG . 66.1 & . 67.2_
dpweewG 93 365
NLypwhGuw i 459 | 46.8
Uhopl i 48.3 | 47.4

Unymuwly 6. Upunwhwlowl wyfuwphwopwlwl plbewgowl gnigwlhyp (%)

bnlhp i 2005 ! 2006
_ Unppbpua - . 476
o bwedpw 8B . 386
w289 . 274
o Jwweaowa - - R 30.2
ApnquewG A 44.1
o Umndw b A2 356
o MhwwonwG 228 . 23.3
o MpwwawG 804 . 259

NLypwhGuw : 345 ! 26.8

Upohli i 33.5 | 33.3

Swjwunwbh wwpwbpwihl L w2fuwphwgapwlwb plbrwgdwl gnigwbhGbpp pbil gwép GO Gwfuyha
U3V hwlpwwbwnnipniGbbph hwdwnpdbp gnigwlhyh dhohl wpdtiphg, uwywyl npwlp nbrbu WGnwd GG
pwpdn: LepYwjwgywé tpynbbphg wiakbwpwnépp, uwyw)l, Unppbowlh L Nntuwutnwbh pun wwpwlp-
Gtph plbnwgiwl gnigwlhy0 b, hGsp wwylwlwynpwd b ngjw) Gpypleph wnwbdbwhwnynepjwdp. tp-
YniuG £ Jwnbihp wpunwhwnn GpypGep GG: Unpptswlned, ophluwy, «3wlpwhniipwjhb dptinplbp» wuw-
pwlpwfunctdpp (hpdlGwlwbny Guyp, Gwypwipkippltin) Juwgintd £t wipnng wpunwhwbdwb 85%-n, huy
wnunwhwbynn wwpwbpbtph 45%-p wpunwhwOynid £ hnwhw hwbqbglbind wpunwhwbdwb wpfuwnphw-
gnwlwb plbrwgliwl hwitiwwnmwpwnp pwpénp dwywpnwyh: Pwpdp £ OGwb Mneuwunwbh wpnwhwGdwb
wwpwlpwyhb yabunpnGwgywénipinilp, hGsp Gnybwbiu hbnbwlp E «3wbpwhniipwihl wwpwlplbiny ww-
pwlpwfudph wpnwhwbdwb 066 dwlwbtph (hhdGwywbnd quq): LJwd wwpwlpwfuntdpp Yuginid k
wnunwhwGiwb dnin 66%-p: Ujniu Gpynhtiphg, ophbGwy Nypwhbuwyncd, wpnwhwbdwb ok d6é Yhn nibh
«Ng pwbywnpdtip pwptip, tGwnwnbtp L nhwbghg wwwnpwuwnywd hptip» wwpwbpwfunidpp, npp 2006 pyw-
YwbhG Ywqub] t wpunwhwGdwb 43%-p: TIpnquunnwbned a6é Yphn nllbl «@whbywndbp L Yhuwpwblywnpdtip
pwptip, pwllywpdtip dGwnwnGtp L npwbghg hptip» wwypwbpwfuiph wpunwhwbdwb éwyw|Gtpp (hhdGwyw-
Gnid’ nuyh) plnhwlnip wpnwhwGiwb dnin 27 %-p, hOswbu Gub Jurbhph wpnwhwnudp® 22%: CGn
npnid 2006 pqwlywlhlb pwGywndtp dGwnwnlbph wpunwhwGiwb dwywGbph Yupnly ws £ qpwbgyb”
84%-ny: \nnquunwbh hhaGwlwh qnpéplytip Gpyhpp Cybjgwphw k, nphG pwdh £ pGuanLd wpunwhwGow
dnun 26 %-n, 466 G0 Gwb Mwqwiuunwb L Nntuwunwbt wpnwhwGdwb swyw G6pp (hwiwwwwnwufuwbw-
pwp 20% L 19%): Laqwd gnpénGhGEph hGnLlwbpnd Tpnquunwbnid hwiGdwwnwpwn 066 £ pun wpfuwphw-
gpwlwl pwptujwénipjwb plbrwgnidp: Uninndwynid 2005 pwlwlh hwiobdwwmnipjudp GJwgb) £ punn
wwpwlpwfudptph wpunwhwliwl pLbnwgiwl gnigwlOhyp Gpypp wpunwhwGiwG 069  wwwnpwuwnh
ublnwaiptipph, wyn pyntd fudhsplGtph wpunwhwGiwb swywbtph Ypgdwnmdwb hbnlwbpny (2005 pywlw-
GhG GJwé wwpwlpwfudph Yhep Gnby £ 36.3%, huly 2006-hG" 26.3%): Uhwdwiwlwy Gwqb| £ nbwh
Mniuwunwb wpnwhwGdwb Yahep, hGsp uwdwd £ Mntuwunwbh Ynndhg dnpnndwywb ghGhGGph Gep-
UnL6dwb wpqgbiwb htwn: 20wjwd npwb, Unpnnuwyncd nbpbu wpunmwhwbGiwb swjwG6ph dnwn 61%-p Jug-
unud 60 3 wwpwlpwfudptn wwwpwuwnh ulbnwdpbpp, wyn pyntd fudhsplbpn, dwlwdéwagnpswyw
wpunwnpwp L pniuwywl Swqiwl wpnwnpwp: UwypwbpGEph 2nipg 55.5%-p wpinwhwynid £ 4 Gpyhp
NnLuwuwinwb (17%), nLdhGhw (15%), Neypwhlw (12) L bunwihw (11%):

" Upwé Eplplbph Ybpwptpuwy inbnbluwndmpiniin Jengdws F UU3I-h IFS wiuwlwl uwppbpulpuwihg b hwdwaunwofnul Gpip-
Ubph YGGunpnGuwlwl puwllhbnh L wqeuyhl yhowlwenwlhwl swewynipyniGGGpp INTERNE T-nid inbinwnnpywd inbuyhl tolinhg:
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Uwynwlplbnh G6poniontd

2006 pywlwlhG GGpdnwénudp (nbipbiwn) Yuqob) £ 1921.3 416 nnpwp Gufunpn twpdw hwdtdwwnm wik-
Lny 20.6%-ny (CIF qltipny GEpdnuénidp 2191.6 016 nnpwn. Gwfunpn nmwpdw hwdabdwwn wak) £ 21.6%-n4):
Swpyw plpwgpnid wybjwgt] GG hhaGwywbnid «UtiptGwatn, uwppwynpniibbp L dGjuwbhgiltin»” 71.9
aia nnLLuanS, «Ns pwOlwndtip dGwnwnbtp, nhwlghg wwwnpwuwinydwé hptip»® 69.7 610 nnpwpnd, «3wlpw-
hnudpwhG dptippltin»” 68.6 410 nniwpny, «4Gpgbinbyw, onwjhb L 9pwihl tpwluwnpunh dhonglbip» 44.9
010 nnpwpny, «Rhdhw L npw hbn uwywé wpryniGwpbpnipjwb §jnintph wpunwnpwp»® 32 410 nnpwpny,
«Mwundwuuw L npwbghg hptip»® 30.3 410 nnpwpny, wwypwlpwfudptiph GGpdntddwb swywbbpp: 2quih
OJwgb 60 «@uwbywpdtip L Yhuwpwblwpdtip pwptip, pwlywndtp dtnwnlbp L npwbghg hptip» L «4G0-
nwbh YtGnwbhbbp L Yyanwlwywb éwqiwl wpunwnpwlp» wwpwlpwhudptph GEpdntédwl dwyw|Gtpp’
hwiwwwwnwufuwbwpwnp 35.1 416 nnpwpny L 5 6.0 nnpwpny:

Snwphly 4. LeponLodwl wenigyuwdpl pun wupwipwfudpbnh

G UuL nnjwn

450 700

350 +22

2005 2006
TNunnpuwnp ullnh wpuwnpwlp B epvpw b npw hbn Gungwe wpynilbwpbpnipywl §inumbph wpumwnpwlp
H Jwilpwhnidpuyhli dplinplbn O Puwllywndtp L Yhuwpwhlywndtp punbn, dauwunlan L npwlghg pnbn
N 75 pwiywnpdtp vtmunttn L npuwighg hntin B Utptitwitp, uwppun/npnidGbn L obfnuGhquttn
B dtpabintyw, onuypl b opuypl inpuluynpunp Shongltin B wy wuypwipunntuwlyGen

LGpdnidynn wwpwlpwintbuwlbbph qltpp pwpdpwgb) GG dnuin 14 %-ny (2005 pywlwbhb wdp Yuqub
En 11.8%), nln npnud pwnénwgt) GG GGpdnidynn pninp wwpwlpwfudptph qltipp:

Unynwuwly 7. bepdnidvw qGp L dunjup hnpnfunipini (%)

_______________ 2005 . . _.__.2008
: : Wn pyned : : Un pynid
! 20 thnthnfunigyniGObp” 2 hnthnfunepyniGbbn
UwnuiGpuwfuntdp - hwugws o 2 Yuuws
oD wlwa: L F T D wlwh:
T3 gt attnh; T3 dagonn, ot
el htitn! w3 htitn! htn
DGnwikGp i +334 . +216 . +11.8| +216 . +76 . +14.0
Uwlwéwanpéwlwl hptip, Yuigh LyngytnkG’ 1 #1247 403 +161; 4316  +66) +250
PBwllwpdtip pwntip L dwwnlsp 192, 04, +1881 1013 - 160 +5.9
Jwlpwhniipwyhb dpbinpltp L phdhwlywh wpwnwnpnipjwlb i +41.3 0 +25.0 1 +16.3 . +294 . +1.1. +283
wwpwlpGbp® R ] R R F |
Ng pwllwndtip dtwnwnltin L npwlghg wwwn. hpbp 1 +54.7 1 - +3531 #1941 47411 46791 462
‘YnunuinGunbuwlwG dpbppln® 1 1.8 +6.7. 51 87 . A0 9.7
UtiptiGuwGtip, uwnptin L innwGuwnnuwghG dhengGtn © 1 - 614 6245 A0 #8317 *272: +4.5
Uy, wwypwlpGbp . +358 ! +251 . +10.7 . +43.7 | +32.1. +11.6

h wmwppbpnipintt wpunwhwGdwG, GEpdniéynn wwpwlpwfudptph gnwdénipniGb wybih pwnpén t:
Un t dywynid Owb wpnwhwbdwb Gundwdp GEpdntédwl hwitdwunwpwp gwén plbinwgdwb gnigw-
Gh2p, hGsp Gwfunpn mwpdw hwdbdwwnnipjwdp Lu dh thnpp Gqwaby £ wqdbind 31.3%: PLbrwgiwh gwén
gnigwbhyp hGwnlwbp £ wyl pwGh, np tnwnphGbph pGpwgpntd wyGiwbnd £ 3wjwunmwb wwpwbpbtp GGpdnt-
onn qnpéplytnp tpypbtph phyp Gwabigltiinyg tipyph Yuiujwénipynilp wyu Yud wyb tpyph whpwpblwwun
nbuintuwywb showdwyph hGwpwynp wagnbignipjnLbGbtiphg:

" UWu hnndwdh 71.9 4iG nnjwnp wop 44.6 4jG nnjwpp pudhl F plllnd «Unndunn hwpdhs obpbGwitp, pinlitpny L «wnpn, hbpniu-
wwnbuntpywl hwnnpndwl vwppuwynpncdGbny wwynwlpwfudpbnhl’ hwdwwuwanwufuwluwpwn 16.8 il nnjwn L 27.8 Uil nnjwp:
" LbpdniSuwl Qlbnp hupduwplpfwd 60 pun uypuwilph Swquiwl Eplpp huypnwihsh Guqudwd induy Geph hpowl gpw:
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Unynuwly 8. Lbpdm odwl wuypnwlpuyhl plbinwgnid (%) 2

2001 | 2002 | 2003 | 2004 | 2005 | 2006
Uwnwlpwjht plbnwgnd 5 320 | 336 | 350 ! 33.0 ! 329 | 31.3

Snwphly 5. Lbpdniodwl Juwenigdwdpn pun hhoGulwl Gphinbbph (2006 p.)

cybyguppu
5%

IntGuwunwl
5%

Mnuwunw i

Qbndwlpw
sty 24%

5%

hupuwyby
5% Uy bplyntp

Pnipphw 14%

6%

hpwl

9% Uuur 10%
9%

Cuwn GEpUnLdYnn wwypwlpltph dwqiwh tpyph UM wlnwd tpyplephg Gepdnudnudp qquith wybijw-
gk I Twquwhuunwbhg (hhdGwlwbnwd Gepdniddnid £ pOwlwhb L henniy quq) 158.4 010 nnpwpny: Uju wtsh
wwwndwneb wyb t, np 0hGsk 2006 pqwlywlp plwlwb quagh GGpdncédwb BGpyphp tp hwlnhuwlnd B@nipp-
UtGuwnwp: Usk| E Gl GGpdncéniip Nntuwunwbhg' 61.5 010 nnpwpny (hhdGuywnud Gepdnedynid £ gnpkd,
dwpnwwnwn wywmndbptibw, wbdwy nuyh L Gwdpwipbnp): Gypndhnipjub wlnwd Gpynbtphg Gapdniénidl
wdk) b Ujuinphwihg (hhobwywbnid GEpdncgynid £ wbdwy Ywd Yhuwdwy nuyh) 39.7 GG nnpwpny, buw-
thwjhg (hpuGwywbnud GEpdncéynid k Gepplwqqbiun, whdwy nuyh L b GYunpwywh uwnptn) 26.7 6106 nnpw-
nny, InLOwuwnwbhg (hhdGwywbnid Gepdniéyncd GG uwpptip L wwwpwwnbbp, dGnwnt nratp L wwwnnithw-
G, uhqwp nL uhqupbinGtin)® 26 410 nnpwnny, huy wy; GpypGephg qquith wak| £ GGpdncénidp @nipphwjhg
(hpiGulwGnid Gepdnidynud 66 2hGwpwpulywh wwpwbplbp) 68.1 60 UUL nnpwpny" L 2hGwuinwihg
(hpuGwywbnud Gepdinidynd G0 uywennwwl wwypwlpltin L uwppwynnpnidlbin) 35.8 Gi 0 nnjwpny:

2006 pywlw0ha, Gwfunpn mwpgw hwibdww, sGsha swhny wok) E GEpdncétiwb wfuwphwopwywb
plbnwgliwh gnigwlhyp L Ywquib| 24.9%:

Unyniuwly 9. Lbpdniodwl wipfuwuphwenuilywl plbrwgnid (%) 3

i 2001 | 2002 | 2003 | 2004 | 2005 | 2006
Uzfuwphwapwlw plbnwgntd i 28.2 | 275 | 26.5 | 244 | 248 | 24.9
Unyniuwly 10. Cuwn wuypwGplbnpp Gepdnidowl pbbnwgdwl gmgwihyn (%)

bnlhp | 2005 | 2006
o Unppbowt e 409 | ... 398
o lwepw 26 w25
B L1 | 6.3 . L _...85T
L Awwueowt e 829 1 o ...313
o Mpnquews 3841 38T
oo Unadwe 80 . .33
] Mnuwuenw@ . 10 582
o Mpwuewe Y 2L
NiypwhGuw i 404 394
UpohG ! 377 377

7 Blwplywd bplplphg wwpwlplbph Gepdnidnidn hwpdwplgwd F pun sweowl bplpp hupunmwlhsh Guwqdwd undiuy Geph hhowl
Ypus:
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Unynruwybbpnid GEpyujwgywé gnigwbhabtpp gnyg 66 tnwihu, np, h mwpptpnepind wpunwhwOiwd,
GEpunLsdwh wwpwlpwjhb pblbpwgniip Gepywjwgywé Gpynbbpnd puwdwlywbhG gwén k: Fugwnnip)nil GG
Ywaqintd MncuwunwGp, NypwhGwh b Unpptowlp: Mnruwunwbnid GEpdncéiwb dwyw|GBph dnuin 79.1%-n
Ywqguintd G0 dGpLlwuwppwynpnudbtinp, wwpblwjhtG wwpwlplbpp L phdhwlwl nu hwpwyhg 8jnintipp
wnwuwnnwbpn, NtypwhGuyned 58.9%-p Juqindd £ hwlpwhnidpwihG dpbinpbtnh, dbptlwuwnpwynpnidGtinh
L npwluwnpunwihl dhongltph GGpdnténudp, Unpptowlnid Gnuylb wwpwbpwfudptpp Yuqdnd GG GGpdnus-
Udwl 60.8%-p:

Unyniuwly 11. LBpdnidowl wpfuwnhwonwlwl pbbrwgiwl gnigwlhyp (%)

bpyhp ! 2005 | 2006
Unppbipw( i 246 | 29.0
Clwedhw 4 g0 L g
Cthedw 4 ss3 334
T Rwwunwe T ey T T g
anqumw0434l_462
o Umndw L gg2 T 39
T e
© dpwuewt b o277 i 285
CgpwhOw T ase 343
Uhopt ! 335 ! 33.1

Nypwhlwynid Gepdnuédw b wpuwphwgpwywb pLbnwgndp Gwqgbp | Juwwywé GEpdncddwb
Jwqinid Antuwuinwbh Yarh 0h thnpp Guqgiwb htwn (2005-hG" 35.5%-n, huly 2006-hG" 30.6%-n), hul
NpnquunwGnid wju gnigwbhpp 2wnpniGwynid £ 60w pwpép, pwbh np Gepdncddwh pnipe 50%-p Ywwnwip-
ynid £ Nntuwunwbhg b NwquiuunwGhg:

Swjwuwnwbnid Gepdneddwb dhohl hwyywdénipjwb gnigwlhpp Gapdniénid/3LU hwpwpbpwygnepinilp
2006 pywlwOhG Owaqb) b wwpwGplbbph no SwnwynipjntlGlGbph GEpdniddwl wdh wbdwbph GUwwndwip
nniwpwihl wpunwhwjnnipjwdp hwdwfuwnbO GepphG wpryntph wnwowlghy woh nbliwbph hbGwnlwlpny:
C0n npnid, nnwpwihl wpunwhwjnnepjwdp hwdwfuwreb GepphG wpryntbph wép qquithnptb qbipwqubgt &
npwiwjhbG wpunwhwjnnipjwip hwiwfuwnb Gepphl wpryniiph wdp wwjiwbwynpdwsé npwdh dnn 10%-ny
uhohl nwnbywh wpdunpdwdp: NuntdGwuhpdwé gpbpt pninp Gpypbtpnid (pwgwnenepjwdp Unpnnduwjh) Lu
gnwbgdb) £ UUL nniwnh Guwndwdp waqquwihb wndnyph wpdbunpnid, hGsh hGnbwGpnd nnpwpwhl wpunw-
hwjwinnipjwdp ILU-0 gbipwqulgh) £ wqquihl wpdnypny 3LU-h wdh nbdwtpp, uwyw)b npny GpypGepndd,
wybnitwdtlw)bhy, wwypwbpltph nu SwnwynipyntblGbph wsh nbGdwbpp qbpwquwaigt] G0 nnpuwpwhl wpnw-
hwjinnipjwdp LU wsh wnbdwbpp, hGsh wpnnilpnud wybjwgt| £ wjn Gpypabph GGpdncédwb GYwndwdp
uhohG hwydwénipynilp: Uinwhuh Gpypltphg £ Mpnquunwbp, npntn pnwitGp 2.1% wpdlnpiwl wwjdwl-
Gtpnid Gwypwdiptipplbph, dGptlwuwppwynpnidbbph b tnpwbuwynpunwihba dhonglbph GGpdniédwb Yupney
wdh hbGnbwbpny Gepdntddwl wdp qquihnptb qbipwqulgt) £ nnwpwjhl wpnwhwjnnepyjwip 3LU wsh
wntidwtinp, hGsp hwlqbgnt t gnigwlhzh qquih wah:

Unyniuwly 12. LEpdnL60wl dhopl hwidwonipypwl gnigwOhyp (%)

Gplhp
Unpptiowh

------------------------------------------------------------------------------------------------------------------------------
------------------------------------------------------------------------------------------------------------------------------
dpwuwinwl

NLypwhGuw ! 53.8 | 50.7 ! 552 ! 56.0 | 50.7 ! 50.1
Uhpht ; 50.6 | 525 | 55.7 | 56.4 | 57.0 | 58.8
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Unyniuwly 13. UninwhwGdwG me Gepdni 60wl wenigywdpl pun wupnwlpwfudpbnh oquiugnpnddwl

g GaEpp "
Owyuwy, 610 nnpwnp Shuwywpwp Yzhep, %

UwpwGpwhuncdp | UpnwhwGn | Ubponienis | o UpnwhwGnid | Lbponuonud
""" 2005 2006 2005 2006 | 2005 | 2006 2005 2006

UwwrnnwlwG wwpwplbp 75.6! 7611 2247! 2832 7.9! 7.9! 13.0! 13.5

© Uptpp Lfushsplen | 1001 1158 2469  2600| 14 120 - 123 12.9
© UpnniGwpbpwlwl wwownGn | 716.0; 7281 65941  7653| 745  754] 382 366
© dwnbipp L uetywGre | 270, 196 26041 3448 28 200 - 151 16.5
Gwwhnw wypwGeGen | 200, 232 2266 2089 30, 24 130 143
© Spwluwnpnuhl uwppwynpaudGen, | b P A b b P
uwnpbip L npwGg dwubp 3.8 2.2 107.31 130.9 0.4 0.2:L _______ 6 2JI _______ (?_3_
U wwpwlpGen | 00l 01 o1 o1 00l 0.0 0.0 0.0
- toquoetp | 960.6] 9652 17254] 20924 1000,  100.0  100.0;  100.0

Uwpwlplbnh hwpdalphe

Upwnwphl wwpwbpwppwbwnnipntlp 2006 pywlwbhG Yuqlb) b dnn 2946.8 410 nnjwp Gwfunpn
nwpyw hwibdwwm wakiny 13.4%-ny: Uwypwbpltph hwdbyrh ywywunipnp Yuqob £ 895.9 010 nnjwn Gw-
funpn nwpyw hwobdwwn wabiny 52.4%-ny: Unwlg «Pwlywpdtp L Yhuwpwllywpdbp pwpbp, pwGywndtp
uGwnwnltp L npwGghg hptip» wwpwlpwhudph wwpwbpwynpowbwnenipntbp Ywqgib) £ 2333.3 30 nnpwp
Gwfunpn nmwpyw hwitdwwn wybwbwiny 21.9 %-ny, huy wwpwbpbtph hwdtyrh wwywunipnp Yuqob) £
884.3 010 nnpwp Gwfunpn nmwpyw hwibdwwn wybwbwiny 53.4%-ny:

2006 pywlwlhG gquwihnptb GJwab) £ wnbwbunipjwb pwgqwdénipjwb gnLguJ[]hzn19 L Ywqub] dnun
63%: 8nigwlhzh Gowh Gwagniip hhdGwhwbnd wywydwbwynpywd tp wwpwlplbph no swnwjnipnbGtph
wpunwphb 2ppwbwenipjwb hwdtGdww nnpwpwiht wpnwhwjnnipjwip 3LU-h wrwowlbghy wsh wmbdwtpny:
Uoqwé gnigwlhoh nhGwdhywh Gwfuyhb luU3U GpypGepned hhdGwywnid nibbgt) £ GJuqiwb dhunnod: CGn
npncd, gnigwlhpp qquihnptb Gdwqb) £ Unppbowbned, Iwjwunwinid b MTwquiuunwbnid, npuintin wgqujhb
wndnpltipp UUL nniwpp Guwndwidp wnpdunpyt) G0 5%-hg wybih swihny (wjuhbpl nnpuwpwihlG wpnw-
hwjnnipjwdp 3LU wdh nbdwyp pwlwywbhb 066 £ wgquihl wpdnuypnd wpnwhwynywd ILU wdh nko-
whg):

Unyniuwly 14. Pugdwonipywl gnigwtfip (%)

bnlhp ; 2001 2002 2003 2004 ! 2005 ! 2006
Unppbipw( ; 789 952 107.6 1215 1227 111.3
T boonGhw P 1712 1 1555 1 1562 | 1595 | 1635 | 1704
T lwnghw T 933 1 923 1+ T 974 1030 | 1080 107.9
CLpogw P 4054 ¢ 4114 1094 G 1114 280 1207
o AwwenwG o 78 | 760 818 | 699 | 722 4 634
o NMwqufuuwnwd G 94 . 958 1 ... 942 | 963 & 980 1 919
ApnquinwG 74.2 84.3 83.6 ! 93.6 95.8 120.3
memdw T T e Tans T s T e | s

AnLuwunwG 61.3 59.5 500 | 566 | 1 566 | 552
T dpwunwa T 653 | 717 VT 784 1 798 1T 855 | 895
U Mgpwhw T 1002 1058 1 129 7T 198 T 1023 973

Uhopt : 956 | 98.0 | 101.9 . 104.0 | 106.3 | 106.9

Pwgywonipjwl gnigwlhh wnwbdhl pwnwnpwwnwppbph wpunwhwGnd/3LU L GEpdnegnd/3LU gni-
gwh2GGpp hGwpwynpnepynch G0 nwhu hwuywbwne, pb pwgqwénipjwb gnigwbhzh nhGwdhlwh YnGyptin
np pwnwnpwunwppny £ wywjdwbwynpwé: Iwjwunmwbned, ophlwy, thnpp G0 hGswbu wpunwhwlned/3LU,
wylwtiu k) GEpdncénit/3LU gnigwbhyGipp:

" hlswbu wmnwhwiowl, wlybu b G6pdnétwl gniguwlhyGEnnid punupwghlbph Ynnihg pruwluwlugywd welannpp plngplyws
sk Uplilip, np pwnupwghttinh Ynndhg uinwnyws welunpnid hunbuybu 066 inbuwlwnwn e nilh dwpnuiumwn wynndbpblw-
Gtiph GGpdnconcdp:

Y Pugiwdmpul gniguilify = (wypwipGhph L SwnwynipniGaEpp wpmwhwGows L GEpdnidow gnidwn ((wpumwphl weluinph Jpow-
Guinnipynt(G)*100/304):
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Gnwphly 6. Uynwlplbph L cwnuynipyniGGGnh wpunwhwlnd/30U L GGpdndnid/30U gnigwGhpabinn (BhohlG
2002-2006 pp. hwiwn) GwfulihG flulU3U GpypGepned (%)

100

y = 0.8898x + 13.939
90
Uninnjw
> - /‘ funnGhw
70
s
3 60 Lt
T Apnquunwd V < Unpptigwl
3 50 dpwunwh * 0 pwhGw
5 ‘/ -
= 40 Fwjwunw Nwquhunwd
2 G}
2
5 30
>
20 < (niuwuin wi
10
0
0 10 20 30 40 50 60 70 80 90 100

UpwnwhwGnid/3LU

OwinuynipintGaGnh hupdblphn

Swpyw plpwgpnid «Ownwynipjntlltp» hnnjwéh wwlwunipnp wak| £ 8.7%-ny Ywqgubiny 130.4 610
nniwn (Gufunpn tnwph' 120 410 nnpwp): «SwnwynipyntGGGp» hnnywéh puguwuwywb hwpytblrh wdp hhilGw-
Ywlnud wwjdwlwynpwé £ npwluwynpuwihb dwnwynipjntGGbph pwgwuwlwb hwadGlrh dnnn 10 66
nniwp wany (8.5%): LGn npnid, phinGwwnwp npwbuwnpunwihG dwnwjnipynibGtinh hwydtyzrh pwgwuwywh
dtnpdwdépp Guiunpn mwnyw hwdbdwwn wybjwgtb| £ 35.6 616 nnjwnny (40%), huy onwjhl npwbuwnpunhGp
OJwqb] 17.8 410G nniwnpny (83%): «OwnwnipjntGltp» hnnjwéncd 9.5 610 nniwpny (wybh pwl 45%-ny)
waok) b hwiwlwpgswihb SwrwjnipintGGbph npwywb hwytyzhep:

Snwpply 7. Uninwhwlnn SwewynipiniGaGph nhGwdhlywl

dia UUL nnjuin

B spwouynpen O Gwowwwpbnpnmpmt O buwy W wdwlupgsugp b inkn. SwruynipniGitn Uy

Snwphly 8. UpunLoynn swruympintG06pH nhlwihlwl

1o WU nnpwin
00
250

200
150
100 -

50
0

2002 2003 2004 2005 2006
Spwluwnpn O swowwwphnpnnpniG B vy N yy

-
&\\\\\\\\\\\\w
\\\\\\\\\\\\\\\\\\\\\\
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Elwdnunbbnh hwpdblyypr

Qpwlbgytb| b «GYwdnunlGtipy hnnqwoéh npuwywb gnigwbhy 215.2 416 nnpwp’ Gwhunpn nmwpyw hwdb-
Jwwn wakiny 82.6 410 nnwpny: 2qwihnpbt wybjwgb] G0 wfuwwnnidhg GUwdniinGbpp hhdGwlwbnd
utignGuwjhb wfuwwnnnGbph GYwdnwinbGGph gnen Gephnuph 150.6 410 nnpwp wsh wpyncGpned: 2006 pywiljw-
Gp0 wwuinbwlwh wywhniunbbph wdh 20nphhy wybiwgt) 60 Gwl ywhniunGbph jwrwywnpniihg unwg-
Jwé GYwdnuinlbpp Ywagubinyg 29.6 610 nnjwp’ Gwiunpn nwpyw 14.2 610 nnpwph thnfuwpbG:

«Gywdntinbbp» hnnjwéh nbiwh nnipu thnfuwbgniilbph 0t qquih GG tinkp ninnuyh Gepnpdwdp
dtnGwnynepyncbGbtpnud ng nbghntbwinGbph Ynndhg unwgywd L ybpwlbpnpywé twdnuinlbpp Ywaqibing
193.9 010 nnpwp’ Guiunpn nwpdw 155.2 016 nnpuph thnfuwptG: CGn npnud, pbl ninnuiyh GEpnpdwdp
AdtnGwnynipynLGbEpnd ng ntghntGunbbph Ynnohg utnwgywé L ypwbbpnpdwé twdniinp thwuinwgh hnup
sh GOpwnpnid, pwGh np wyb Gpyphg snipu sh quithu, wy ninnwyph wybiwglnud £ ng ntighntlunp Gepnpnidp
ngjwy dGrbwpynipynclnid, uwlwyl wpunwgnpynud £ pGpwghy hwydh hwiwwwwwufuwb hnndwénid L h
ytngn wannud plpwghly hwauh dtonipywl Upw (Sbdwglbiny pipwghy hwadh wwlwunipnp)® (wrynt-
uwyltin 17, 18):

Snwphly 9. Ghwonuinlbnh hwpdbl nh nhlwihlwl

ua UuL nnjwn
450
350
250 T
150 —— ——
50 | | '
-50 l h l - l . l
-150
-250
2002 2003 2004 2005 2006
1 UbignlGuyhl wpfuwinnnbbinh Ghwdinunbbn I Elwdnin GepnpnedlGbnhg = Glhwinwunlbnh hwpdblphn

Unyniuwly 15. dbmwlbpnnywo Glwinunbbnh nhGwdhlwl (dp 4 nnjwy)

bnlhn ! 2002 | 2003 | 2004 | 2005 | 2006

EuunGhu 205.4 | 4856 | 6438 | 652.7 | 1147.4
C Lwodhw L 284 | 60 | 385 3500 | 7063
Clpodw T 695 | 22211 4090 | 2993 | 6782
T Rwueews 751 72| w06 | 1552 | 1939
 wquhwnwG P 4983\ 7695 | ¢ 5156 | 2064 | 7289
C Ungdw o 274 | 183 81| 274 | 416
C MnwwunwG o 6580 | 70650 | 53300 | ¢ 93610 | 12868.0
C dpuunws o 20 Y B4 %5 | ¢ 656

LOpwghly inmwGupbmnbn

COpwghy wmpwbudtipnbbpp Ywqab) 66 694 6.0 nnpwnp Gwfunpn nwpjw hwibdwn wybjwgb] Go
170.3 010 nniwpny: CGn npnud, pGpwghy npwludbipnbbph Gdwb wybiwgndp gptipt wdpnnonipjwdp
wwjdwlwynpywé b dwulwynp hwnywsh npwbudpbpinlbph wony: Mbnmwlwb plGpwghly npwbudbpn-

2 pOpwghly hupdh «Glwdnunbny hnngwdnid gpulgyng «Glwdnunbbn ninnulp GepppnidGephg» GGpwhnnywdnid wmmwgnynng
Ybpwlbpnndwo Ghwdnunl pnwlwlnid dhonglbnh hnup sh Gapwnpnid, wy wwpquwbu, pun Yowpuyhl hupdblpph dbpnnw-
pwhnipywl, gnwlgynid b Gpiwd hnnywoned, npp hwlwnewly gnuwlgnedp wpunwgngynid b phlwluwlwl hwpdh «Minnwlp Gepnpnd-
Gtny pwdlnid: Quplpl' pwh np Gpgwd dhonglbinn pnwlwlnid nnpu s6G quihu Gphphg, unbh E plpuwghly huwpdh wwlwunipnn
nphuwnlly Gwl wewlg Gpdwd «dbnwlbpnpywd Ghwdniny hnnywdh, pwlh np wyl Gphyplbpnd, npunbn ounwnpbnlmw GapnpntdGbpl
nt npwlghg unwgywd Ghwdnunlbnn qouih 60, plwlhwlwpwn qquypinpbl thnfudnid b plpwghly hwpdh wwlwunipnp d6énipyniln, L
wrwowlntd b plpwghly hupdh wwlwuninnh «nindwgdwl» fulinpn:
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O6n0 wybwgtb| 60 plnwakOp 13.5 916G nnpwpny L uqgobp 82 410 nniwn, nphg 41.4 010 nniwpp dwpnw-
uhpwywb oqlnipynclb k, 12.2 416 nnpwpp’ nGuGhywywb oqlnipjnilp, huy 28.4 614 nnpwpp ShGwbuwlywh
oqlnipjntlp: UwuGuwynp npwludbinnGtipp Ywaqob] 66 614 0(6 nnpwnp’ Guiunpn nwpw hwdbdwn waking
wybith pwh 34%-ny:

2006 pjwlwlhG 33 pwllywjhG hwiwlwpgny ng wnbinpwiht Guywwmwyny hpwlywlwgywé thnfuwl-
gnuibbpph’ pOpwghy dwulwynp wnpwludbpinbbph nu ubignlwihl wpfuwwnmnnltph Ynndhg thnfuwlgywsé
GUwdnwnGtph GGphnupp Ywaqdb) £ 961 310 nnpwn, huy wpwnwhnupp 208 616 nnpwp (Gwfunpn wnpyw
hwidbliwwm wybiwgt) £t hwiwwwwnwufuwbpwp 28% L 10 %-ny): Onfuwbgniiltiph hGswbu GGphnupndd,
wjlwbu £ wpunwhnupnid qqwih Yphn nGBG MnuwunwGG ne UUL-p. Gephnupnid hwiwwywwnwufuw-
Gwpwn 77% L 10%, hul wpwnwhnupntd 52% L 6%:

Uwulwynp npwbudtipnbbph L utignbGwjhlb wpfuwwnnnlbph GwdnunGGph 066 GGphnup nLOG0 Gwb
Unpnnjwl, Mpnquunwbh ne dpwuwnwlbp, huly Qwqwiuunwbb ne Nneuwunwbp hwdwpynod G0 «wpunw-
hnuph» GpynpGtn, npwntin wfuwwnnid G0 qquih pdny dhgpwbunGtp L npntinhg qqwih £ 4Gpp Gdwé thn-
fuwbgniibGtiph wpwnwhnupp:

Unyniuwly 16. Uwulwiydnpn huindwdh plpwghly inmuwlupbninlanh L ubignluyhl wipfuwinnnGbnh
wpfuwwnwdwndbph (qnun) wbuwlhwpwn Yrhep IUU-nLd (%)

bnyhp : 2002 : 2003 : 2004 : 2005 : 2006
_____ Iwwweowt 94 104 - 176 154 . 166
_____ lwqwfewwwt . 0 . 20 . 27 . %2 . 86
_____ Opnquowe 4 %S o 42 . 125 4 188 . 240
_____ Ungndw 0198 | 272 | 200 | 327 | 374
,,,,, fowwoowse - 02 . 03 . 03 . 04 .+ 09
Jdpwunwl i 7.6 i 7.7 i 8.6 i 7.6 i 8.7

33 JowpwjhG hwadbyznh «Glwdnunbtp» L «Capwghy npwludbipnbtipy hnnwoélbpp, hOswbu L
OGwhuyhbniy, 2006 pywywOhG hwlnhuwgb] G0 «UwpwOpltin» L «OwnwjnipyniGltipy hnnwoélbph pwgw-
uwluwh sbnpdwdéph dhlwluwynpdwb hpdbGwywb wnpjnipbbp: C0Gn npnid, GoJwdéd hnnjwdébbph dhongny
Shlwluwynpdbip £ wwpwlplbph no SwnwjnipyncGbbph hwdbyynh pwgwuwlwb dGwgnpnh 88.6%-n
(Gwhunpn twnph 92.7%-n):

Smuwphly 10. Llpwghly hwzdh tnwnpbph nhowdhiwl

4 Uun nnjwn
700

500

300

100

-100 -

-300 A

-500

-700

-900
2002 2003 2004 2005 2006

Unlunph hwpdblphn [ ] OwnuynipintGatinh huwpyblshn | Elwdnuinbbnh hwpyblphn
XN papwgply inpuwiliupbpunten — LOpughly huppy

Chpwghy hwzyh pwnwnpwwwpptiph' tpp G2dwd nhGwdhbuwyh wprynilenid 2006 pdwywGha
wybh pwb Ypybwyh wak) £ pGpwghy hwoyh ywywunipnp L juagib; 117.1 6.0 nnpwn, nph nGuwlwnpwn
U2hrp ILU-nLE Ywquk| £ 1.8% Gwiunpn nnwpdw 1.0 %-h thnfuwnptbl:
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Unyniuwly 17. Clpuwghly hupdh inbuwlywmuin Yppep I0U-nLd (%)

GpLhp ; 2000 : 2001 ! 2002 : 2003 | 2004 | 2005 ! 2006
_ Unppbpws L8209 126 | 278 1 297 1 131 18.7
o twenhw b 54| ST 04} 211 - 125 1 100} - 156
o lweghw . 46 0 TB BT - 83 1 - 129 1 124 1 - 213
o thadw B9 A7 514 - 69 | - E A T A T 108
L Awwuews 1461 951 621 - 67 1 - 05 1 - 110 18
e b 201 85 420 091 081 181 22
OmgunwG L9187 9 224 131 - 120 140
o Unngw T 23 1 - 43 1 861 - 181 76| - 115
o MnwwwewG 180 1 Mol 84| 82| 011 Mo} 98
odpwwewo b 88 - 66 i 65 - 94 - 67 1 108 1 - 149

NLypwhGu 47 37 ! 75 5.8 10.6 2.9 15

Upopti 3.2 3.0 3.8 6.1 4.4 3.3 5.9

Nruntibwuhpbipny ILU-nLd pbpwghly hwadh wwlywunipnh nmbuwlywpwp Y2rh nhGwdhywd, Ywnbih £
GYwuwnbl, np wybh qupqugwd nbunbtiuncpynih nlbtignn GpypGGpned, dwubwynpwwbiu dEpdpwpjwh Gpyp-
GEpnud, nwphGBph pGpwgpnid ntnh £ nlbbgt| pGpwghy hwydh wwywunipnh Gwanid, uwluwyb 4ytinpohG
th pwlh nwphGbphG (hpdGwywbnwd uhuwd 2002-2003 pwlwGbbphg) Gyuwnyb) t pGpwghy hwyh ww-
Ywuntpnh funpwgnid: Ywl Guwuwntp GG 6h awpp gnpénGGtin, Guiu GYwdnunGbph wahb gniqwhtn, GGp-
unéynn wwpwlplbph L dwnwynipyntGlbph wap, hOswbu Gl Gwhuyhlnd Yuwwnwpdwd onwnbpypjw
GGpnpnudGtph npdwg unwgywé L ybpwbbpnpdwé GhwinuinlGbph wdp, hGsp pbl thwuwmwgh hnup sh
Ghpwnnnid, uwlyw)b wagnnud t pGpwghy hwydh wwywunipnh dGénipjwb ypw, pwbh np puin ydwpwjhG
hwyytyznh Juqidwb dGpnnwpwlnipjwlb, wjld gpwGgynid b plGpwghy hwpynid pwgwuwlywl Gowlny
dbkéwgltiny pGpwghl hwuh wwywunipnp':

Swpyh wrlbiny ybipp Gwéd hwlquiwbpp Jbpntéwwl Gwwwmwybtpny Ywnbh £ npwbu plpw-
ghy hwzyh wwywuncpn nhnwpytip wewbg Yepwatpnpdwé thwdnh plpwghly hwayh wywywunipnp:

Unyniuwly 18. Capwghly hwpdh (wewlg JanwiGpnpnyws Bywownp) inbu. zhnp I0U-mo (%)

tnlhn | 2000 | 2001 | 2002 | 2003 | 2004 | 2005 | 2006
o bwnGhw b 34 A9 1 72 68 1 691 531 87
o twadpw Lo 38 - 720 64 TA 106 102 - 17.8
o thoqu oo 52 40 L . 46 . ST 58 . 60, - 85
o Awwunwe 135, 93 59 58, - 251 21 12
o QwqupunwG 46 1 . A4 22 17 20 1 - 15 - 13
oo Umndw o 86 | 48 60 58 03 67 2103
o DnwwenwG o 1801 M2 86 | 98 | Mo 123 0 111
dpwutnw ! 88 | 66 | 53 | 82 | 59 ! 102 | 14.1
UpohtG ; 321 3.0 ! 3.8 ! 6.1 1 18 1 3.2 1 6.0

Cuwn wrynruwy 18-nud GEpYuwywgywéd ngjwiGeph, h tnwpptipnipinil «Uwulwynp inpwbudbpnbbp L
wpfuwwnnidhg GYwdnwnbtp» hnnjwény 066 Gephnup nibbgnn UM3 gjnwu BpypGeph Unpinnduwygh,
Npnquunwbh L dpwunwGh, Iwjwunwbned weluw b Gowb dhengltph qquih Gephnup, dhllneyl dwdwlwy
qawih GG JbGpwObpnpywé GUwdwnh swihtpp, hOsp pwgwrebine nbwpnid GUuwnydnd £ pGpwghy hwpyh
wwlywuntpnh gqwih Yndwwnned, huly 2004 — 2006 pywlywbGEpha wpnkl GnyyGhuy hwybnipn:

LuMhSULh 54 dhLULUULUL IUChY

Jdawpwjhb hwpyblznh pGpwghy hwyh wwhwunipnh wdp ninblgyt) £ yuwhwnwih ne $hlwbuwlywb
hwpyny uwinwgynn thongltph Ghphnuph qqwih wény: dbpohlu (wnwlg UR gniin wpunwphl wywnmhybtbph
thnthnfuntpjw) 2006 pywlwbhG Ywqib] £ 520.5 610 nnpwn’ Gwiunpn nmwpdw 236 610 nnpwnh thnfuwnbG:
Lwfunpn nwpdw hwibdwwm wdk| £ hwnjwwtu howbuwywb hwohdp, hGsh wpnniGpnid UEGunpnGuywb
pwlyh wwhniunGtph wllwfuwnbw wop Yuqib) £ wytih pwG 366 610 nnpwp:
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Snwphly 11. 17 Jowpuyphl hupyblprh huwwpunugh ne phGwluwlwl hupdh punwnpuanwpnbnh nhGwohliywa

2002-2006 pyulyuwlGGEphG
G Uuu nnjwn
500 ~
300
-100
-300
-500
2002 2003 2004 2005 2006
I unypuonp huzpy Munuiyh GEpppnLdGEn
B Mnpunptyuyp GEpnpnudlen XN ¢y atpnpnusatn
— Gunyfinugh b phOwluwliwl hupht TwhniunmuyhlG wlmhdGbpp hnpnfunipinil (- wo, + Gywgnid)

LUMhSULh IUGhY

LUwwhwwih hwoyh hhdGwlywh pwnwnpwnwpp hwlnhuwgnn Yuwhwnw inpwbudtipnbbpp mwpyjuw
plpwgpntd Ywquk) GG 86.4 010 nniwp: Lwd gnigwbhp Gwfunpn wpyw hwdbdwwn wadk| E pnipp 18 %-
ny Ywd 13 010 nnpwpny:

dhlULUULUL 3UGhY

Npwtu JawpwihG hwaytyzeh dhbwluwywb hwyyph 2006 pywlywbhla npubnpwé wnwbdbwhwwn-
Ynipjnih Yuwnth £ GG nunnuiyh GEpnpnidGEph bW ywhneuinwihG wynhyGbph qquith wap, npnGg gény hnu-
pbpp nmwpjw pbhpwgpntd Yuqit G0 hwiwwwwnwufuwbwpwn 450 06 UUL nnpwnp L 366 6.6 UUL nnpwp:

Unyniuwly 18. SpGwluwlwl hupdh uenigywdpp (Swyuwyn’ dig UUU nnjwn)

, 2003 | 2004 | 2005 | 2006

Ninnwyh GEpnpnLdGhp (gnuwn) : 120.5 | 2456 | 2327, 450.1
_ Mnigtyughd Gepnnnd0en @) L 084 29y A6l 92
_ Wi GennpnudGen (e R 2T 225 L . M3 ______e8,

TNuwhniunwyhl whnhyGhph thnthnfunipntG I 47.3 1 26.3 1 -162.1 1 366.0
" pGnwdtt T Y T 253, . 465

Annwlh GapnpndlGGn

2006 pywywbhG ninnuyh GGpnpnudGGpp Gwjunpn wwpjw hwibdwm wybiwgbp G0 217.4 60
nnpwpny (93.5%-ny) L Yuqut 450.1 016G nnpwp (gniwn): Nennwyh GEpnpnedGBpp dnin 3 G0 nnpwpp hpww-
Gwgyb| b wpwnbpypGepncd, huy 453.2 416 nnpwpp’ 3wjwuwnwbned: N rtghntGunbGph Ynndhg 33 dbnGwp-
YnipjnilGhtiph pwdGbnhpwlwb Yuwhunwinid Junwpgwd ninnuyh Gepnpnudlbpp Yuaobp GG 216.7 910
nniwn (Gwfunpn rwph' 74.1 316G nnpwp). 194 3106 nnpwpp GwpuyhGnod unwpgwé ninnuiyh Gepnpnudlbpn
wpnyntOpnid dGnbwpynipyncGGbpnid yGpwbbpnpdwé pwhnypb b (Gufunpn wvwph uaqobp tp 155.2 4,0
nniwn), huy 42.5 §16 nnpwpp shedphptiwjha Junytipb 66 (Gwiunpn tnwnh' 10.1 GG nnpwp): 2006 pywywbhG
wybjwgt] G0 Gwb pwGywihG hwdwlwpgnid nunnuyh GepnpnudGpp’ Ywgubing 40.7 GG nnpwp’ Gwfunpn
nwpyuw 35.6 410 nnjwph thnfuwnkG:
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Snwphly 12. Mnnuwilh GapppncdGbnh nhlGwidhlwl 2002-2006 pp.

G UUL nnjwin

2006

2002 2003 2005

(] Pwdlibinhpwlwl uwypunwynid
O wy gunypunay

Mnnwlp GepnpntdGbn uyn pynid
. dbnwbbpnnywdo pwhnyp

Nnnwyh GepnpnudGEpp tnwpyw pGpwgpntd hpwlywbwgyb| G0 hhdGwlwOnd Epdwbhwyh, Incbwu-
nwbh, UpgtlunhGwih L MnruwuwnmwGh GepnpnnGGph Ynndhg (nunnuyh GEpnpnudGeph hwiwwwwnwufuw-
Gwpwn 19%-n, 14.1%-p, 13.4%-p L 11.5%-n): CGn npniy, GGpdwbhwb nunnuyh GepnpndGenb hpwywbwg-
nt| £ hwlGpwpnyniGwpbpnipjw, Intbwunwbp’ Ywwh, UpgbbGnhlGwb™ onwihl wnpwluwnpunh gnpéncbtint-
pjwl L MntuwunwOp® hhoGwywGned Yuwh npnpunGbpned:

Unyniuwly 19. Nepnuilif GapnpnidGan (ingywy Gphpmd) /30U (%)

Gplhp 2002 | 2003 ! 2004 2005 2006
o UnppbowG i3 B3 543 | ! 540 | 358 [ 225
EuinnGhw | 4.0 9.7 8.2 | 20.6 10.1
o bwedpw 2727 46 45 8d
. tholdw 50 | A0 341 .40 oo 6.2
o Awwenwd 47 43 1 69 ! 49 71
___wquwpwwow@ w7 70 96 35 . T
o ApnquowG 031 231 79 AT 64
o Unnpngw Y A N 58 , 66 . 72
~ Mnwwuowe 0 18 260 1T 31
o MpwwwwG 49 + .85 97 + T 14.7
NLypwhGw : 16 ! 2.8 0.0 ! 0.3 0.1
Uhohl (wnwlg Unpplowlp) 4.0 4.4 59 54 | 7.1

Lwfuyhb U3V hwbpwwbwnnepniGbGbpnid nunnuiyh GGpnpnedbtp/3LU hwpwpbpwygnipjwb gnigw-
Gh2h nhGwohywb pwdwlwbhb wblywbnb Juwnpwahé b npubnpnid: Mwndwnbbinhg Ywnbih £ GG w)b, np
UGy funpnp Gepnpnudl twwbu thnfuntd £ nennuiyh GepnpnudGip/3LU hwpwptpwygnepynibp: Uuwbu
ophlGwy 2005 pywywOhb EunnnGhwih $hGwluwywld hwiwywpgnid Yuwnwnpgwd dbY funznp Gepnpnidp
hwlqbigpt| £ nuinnyh GepnpnudGtph Yupney wsh, hGsh wpnyniGpnid nunnuiyh GepnpnudGep/3LU gnigw-
Ghop 2005 pywlwbhG Ywqub) £ 21.8% Gwiunpn nmwpyw 8.3%-h thnfuwpbb:

Snwphly 13. PGwlsmpywl 1 Gsha pudhl plllng omwpbpl/g/w nnnwlp GepnpncdGanh (LU nnjwn) qnen
Gbphnup dhlsl 2006 pywlwin (Yntinwlwihl)

NiypwhGw = 728
’Inqqumwﬁiju;g
Uninnyquw 7:347
Swjwuwmw T:|554
NfniuwuwmwG 7:|73’
dnwunwo (O 77
AQwquwfuuwwh | 177174
Lhwnduw 1 | 12175
Lwwyhuw | ‘ ‘ 12573
Unppbow( | ‘ ‘ 12979
tunmnGhuw | j j : : : : 16 195
T T T T
0 1000 2000 3000 4000 5000 6000 7000

2! Munnuitih GEpnpncdlEpp YnunwluyhlG gniguwlpsn hupdwplty F 1995 pdwlwihg hnupbpn anidwntyn:
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Tnpuinpbuyhl GepnpntdlGGn

2006 pywlwbhl ynpndbiwiha Gpnpnudbbpp Ywaqobp 66 9.2 610G nnpwp, hGsp wju hnndwéh hwdwp
wynpwh t hwnywbwywh sk, pwbh np Gqwé hnnwénid Guiunpn twphGtphb qpwbgyb) G0 hwikdw-
wnwpuwpn thnpp gnpéwrbnepyntGbbp: OppGuwy, Gwfunpn twph wynpundbiwihG Gepnpnudbbpp Yuaobp 66 1.6
410 nnpwp: 2006 pywywbh wnpndtiwiha Gipnpnudbbpp ywydwlwynpdwé GG dGY qnpdwpph wpryntl-
pntd gpwbgywé 10 G0 nnpwp wwpunpwihb ywpunwynpnipyntGGbinh wany:

Uy Gapnpncdlbn

«Uj| GGpnpnudGtpy» hnndwép undnpwpwn npubnpnid b wOlyuynid Juwppwaghé: Ujuwtiu® 2006 pYw-
Ywbhb wjb pwgwuwlwb tp 46.8 G0 nnpwpny, dhGsntn 2005 pywlwOhG 94.3 (0 nniwpnd, huy 2004
pywlwbhb 232.5 610 nniwnpny: dwppwqéh Gowh nhGwiohywl wywydwlwynpyws b hhdGwywbnid dwubw-
ynp hwwindwény, pwbh np whnwywb hwindwéh b welunpwihb pwaytph thnthnfunipyntGbbipp hwdbdwwnw-
pwp wytih thnpp GG:

Mbwnwlwl hwndwd (Wanwlhwl Guwewywpdwl dwupdhlobn)

2006 pwlwlhh 33 whunwywhb hwndwséh wpunwpht ywpunwynpnipyntGGbiph gnin wdp Ywgob b
68.7 010 nniwp (Gwfunpn wtnwph 36.1 G0 nnjwn):

CGn npnud, whnwywb hwndwéh Jupybph Giphnupp mwpyw pGpwgpnid Yuqob) £ 83.4 910 nnpwp
(Gwfunpn mwph 49.7 810G nnpwp): Lephnuph 77.5%-p Yuquitb| G0 IwdwfuwnphwihG pwGyh, 10.4%-p Qbp-
dwlhwih Juwrwywnpnipjwl npwiwnpwé Junytipp Gwhunpn nwpjw hwdwwwunwufuwbwpwnp 68.3 % L
27.1%-h thnfuwptG:

Swpyw plpwgpntd whnwlwb hwindwéh Junytph wpunwhnupp (Jupytph dwpnidp) Ywoib £ 14.8
010 nnpwp (Gwpunpn wnnwph 13.7 010 nnpwp):

Unlunpuyhl puwililybn

UnlunpwyhG pwGytph gnin wpnwpht whnhyGbpp® Gquab) GG 26.4 616G pnpwpny: 06 npntd, wp-
nwphb wynhybbpp wakp GG 7.7 610 nnpwpnd, huy wwpunwydnpnipyncGGbipp' 34 G0 nnpwpny: Mwpunwyn-
pnipyntGOtph wal wnwybwwbu wwjdwlwynpwdé tp 33 welwnpwihb pwGltph Ynnihg ny ntghnblun
pwOytphg GEpgpwywé qupytph swywGbph wany 27 610 nnpwpny:

Gnwphly 14. UnbunpuyhlG pwllbnh qnin wmnwphl wlmhdlGbpp 2002-2006 pywlwGabnhG

ua Uun nnyuwy,
250 /A napwn
200
150
100 / \\
50 L
/
° ' ' ' Il
-50 . .
-100
-150
2002 2003 2004 2005 2006
:l Ununwphl wnpdbbn - Unuinwphl wwpnuwdnpnegyneGaGn Lnun wminwphl wlhnpybbn

ZPun Yowpuyhl hupyblpnh: b uwppbpnpn npwduduplughl Jpswlugpnipiuwd, Yowpughl hupdblonh Guqudwl depnpuwpu-
Gnipjwli hwdwduyl, weluinpuyghl pwGlbnh wmnwphl wlhnpyGbn L wwpnwynpnepyniGGG6n éhwynpnn gnpdwnelnipintGaGph thngin-
funipynip hupduwnldned b wewlg bpwqluhwndwl L Gapwend Ens hnfuwunplly h wpanwnpdnypny gnpdwrlnipyniGaGpp: Can npned,
pwhluyhl hwiwlwpgh Jownpuyhl hwpdblynnd Gepweynid G0 Gwh Junplyuyhl huwqiwlbnwnipiniGaGnh wpunwphl wlhmpyGaph ne
wwpuwignpnpyntGaGph  hbwn huwwywo gnpdwnlnipintGabnp:
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Luwfuyhb luU3U tpypGEpnid welinpwihb pwGytph gniin wpnwphb wynhybGbph nhGuwdhywb gnyg k
nwihu, np gnun wpunwphl wynhyGbph Juwppwaghép fupun wwpptp £ CGn npnud, pOwlwl rbGuncpu
wpunwhwlnn L wowyb] qupqugwdé nlwnbunipintd nlbtignn GpypGGpned wpunwphl wwpunwynpnigncl-
Gtpp gqwihnpbl qbpwqubgnid GG wpunwphl wynhyObpp, dwulwynpwwbu, Twquwfuunwiniy, Euwnn-
Ghwyncd, Lwndhwynid, Lhinduyned, MncuwuwnwGnid, NeypwhGuyned, huy 2006 pdwlwbhg Gwb Unppbow-
Gnud: Lpqwdé GpyplGbpnud pwbybpp wpnwphlG wfuwphhg Gopgpwynud G0 wywpwnwynpnep)niGbbp L
npwiny pwywpwpned $hlwbuwywb nbunipulbiph GQyuwmdwdp Gapphlb nbnbunipjwl wwhwbywnyp:

Unynwuwly 20. UnlunpughG puwllbpp qnun wnwphl wilpnpyGenp (616 nngwn) %

bnlhnp : 2002 | 2003 | 2004 | 2005 | 2006
UnpptiowG | 1012 | 1171 | 1134 | 115.1 | -130.0
Thatha T Gy | o0 | s | asses
twedpw .TmeT - 13838 1 - 24618 1 45814 1 - -9419.9
thedw oo | o2 S 8897 & - -9533 |+ 25235 1 - -4399.0
(Jwwunwd I 787 1283 % 529 ; 408
Cfwquhwwnw6 L 4706 - 19026 ; - 36904 . . 61765 ; 151401
Apnquinw ! 36.1 52.0 92.1 46.9 70.4
TUnppngque T % 2 521+ 300 702 1027
CfMnwwunwG 61404 [ 24989 | 66884 . -134825 .  -41021.8
CdpwuewG SRS 64 1 .. 170 0 404 - 1334 3015
ALynwhGuw k 108.9 | 2720 | 572 1 24108 | 8752.2

UwuGuinn hunndwé (wrwlg wnlbunpuyhl puwlGlbnh)

Swpyw plGpwgpntd dwulwynp hwindwéh wy| Gepnpnudbbpb wybjwgt) GG 204.6 010 nnpwpny, pln
npnd wynhybbpb wybjwgt) 66 dnn 253 G106 nnpwpnd, huy wwpuwynpnipniGbtipp 48.3 010 nnpwnny:
Uywnhybtph wap hhdGwywbnid wwjdwbwynpywé Ep Yubfuhy wpmwnpdnph Gephnuph qquih wanyd® 2006
pywlwOhl wylG wak] £ 220.9 010 nnpwpnd, dhGsnbe 2005 pwlwlhO 139.9 G0 nniwnpnd: LwGupy
wnwwnpdntph Swyw)bGbph 00wl wdp ywjdwbwynpdwé En hGswbu Ywbfuhy tnbupny unnwgynn dwulwynn
npwbudbipnbbph, ubgnlwihl wfuwwnnnGtpph Ynndhg nunwpywé Gwdniinbbph, wjbwbu £ Iwjwunwb
dwiwlwé gpnuwpohylbiph pywpwlwyh wybjwgiwdp: IGunnwgw Jdwndwl wwjdwln wpunwhwljwé
wwpwbpltph 6wywGbpp wrbinpwihl Jupybph wynhdwiht dwup, d0wgt| £ gptpb Gnuyl dwlwpnuwyh
dpw L Ywadiby £ 23.2 610 nnpwn: 3Gnwqu Jowndwb wwjdwbng hpwywlwgwd wpnwhwbniip Yuagdb) £
wwpwbpltinh wpunwhwbdwh 2.3%-p (Gwfunpn nwph' 2.4%-n):

Muwpuwynpnipyntbbbiph dwund qquihnpbl wdk] b weblnpwihG Jupybph dhongny GGpdniénidp
Gwfunpn lmwpyw hwabdwwn' 2nipe 29 416 nnpwpny: Lwdé gnigwlhyp Yuaub| £ 2006 pywywbh wwpwlp-
Gbph GGpdncddwhb 2.1%-p (Gwfunpn twph' 0.7%-p): UpinnwphG wfuwnphhg dGrGwpynipyntGGtnh Ynndhg
GGpgpwyywdé Jwpybpp Ywqobp 66 93.5 g0 nniwp (Gwfunpn wvwph 66.6 .G nnpwp): Can npnid, Gwé
Jwnpytipp GGpgpwyytp GG hpdGwywlnd  Ywwh, dGnwnwanpéwywl wpnniGwpbpnipjwl, onwjhG
unnpwbuwnpunh, hwGquwnh L qupdnipynitbGbtiph Yuwqdwybpwydwb npnpinbbpned:

YbGhinpnbwlwl pwialy

UGOaunpnOwywb pwOyh wpunwpht wywpwmwynpnepyniGbbpp 2006 pdwywlhb Gwqgbp G0 22.2 GG
nniwpny’ Gwhunpn nwpgw 25.1 310 nnpwp Guwgqiwb thnfuwnbb: MwpwumwynpnipyntGabph Gjwgnedp hhd-
Gwlywlnd ywwywd £ UUI Jupybph dwpiwl hGw, nph qénd hpwywlwgyb] GG 32.4 90 nnpwnp
JdwpnuiGbp (Gwpuyhb Jupytbph dwpnudlin) L unnwgytp 10.8 4G nnpwph Gnp pwfuncdbtip:

dawpwjhb hwpytyzrh ytpnGzjw gnpéwnbnipjniGGtph wpnynilpnid gpubgywé wybigney $hlwd-
uwywb hnupbph wwjdwbGbpnd 366 610 nniwnpny wybiwgt] G0 33 Y4GGnpnGwywb pwbyh hwdwhuwnG
wpunwpehl wwhniunGtpp b Jugot] 1072 816 nnpwp®: Swpyw pGpugpntd UkGnpnGwlwh pwtlyp wpiwp-
dnijph 2nLjwjhg qG6| £ wybih pwb 246 610 nnpwnph wpuwndnip:

Z UnlunpuyhlG pwllhbph qnun wpumwphl winpGeph gnigwlhpGEpp wnpmpp npwdwdwplugpl YhowlwepmpniGl £ npunbn
Uhnwedwd 66 dhuyl hnfuwnlbh wpnwndnypny Gunmwpywd qnpdwnlnuypintGabnpp, plswbu Gwl wyn hwphdGbph Jbpwqlwhw-
wnLdp:

? Unwig ubipwlwluGnphowl hupdh Shwgnpnp:
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UGGunpnOwywl pwGyh hwiwhuwrb wpunwphl ywhniunbbph hwdwnpdtpnepynilp qOwhwwnnn gne-
gwbhpGtipp nibbgt) GG hGunlyw] nhGwdhywa:

Ltndniddwl owolhniyph gnigwlpyn mwupduw pGpwgpnid Ywqgob £ 5.1° pudwywbhb Yunpney wasking
Gwiunpn nmwpyw 3.8 wihu gnigwlh2h hwdtdwwn: Mwwndwep UEGunpnGwlwb pwGyh Ynnihg hpwywbwg-
Jwé hGwnbtipgtGghwltph hbnblwlpny dLbwynpdwéd hwiwfuwnb wpinwphlG wywhniunbbph wrwywbghy
wdl tp wwypwplbph L dwnwynipjnlGGEph GEpdntéiwl wdh GUwwndwdp: LpGGe, np dhowqquihl wpwy-
nhluwynid qupgwgnn GpypGtph hwdwp npwtu wyn gnigwbhzh pGnniGGh uwhdwb hwdwpyned £ 3 wiugw
Gowah6p L hhoGwywnid whwnp E ywhwwbOyh hwnbwwbu wib GpypGtpnid, npnlg dnwinpp dhowgaw)hh
Juwwhwwih ontywbbp uwhdwGwihwy

Snwphly 15. qwdwfuwrl wmnwphl wwhniunbbnp L Gandniodwl swdlnypp

i du nnpwp wihu
1200 6
1000 + _— 15

/
—
800 + \/ La
600 {3
400 + T2
200 + 11
0 0
2003 2004 2005 2006
T wvwfuwnl wpunwphG wwhniuntbn = ULbpdniddwl swolhnyp

Lwfuyhl U3V wlnwd GpypGEpnid 2006 pwlwlhb Gapdniédwb swéynyph wioklwpwnpdp gnigw-
Gh2p gpwlgyty b NntuwunwGnid: CGn npnd, gnigwiGh2h Yupney wap wwpdwbwynpywé tp Guyph dhe-
wqquwjhb qlGtph pwpdpwgdiwl wprynilGpnid Mncuwuwnwb GEphnunn wpunwpdnipwihl wywmhybbph qquith
owywbtiph 2Gnphhy hwdwpynn ywhniunGGpph pwdwywhb pwpép dwlwpnuyny:

Snwphly 16. Ubpintddwl swéliniyph gnigwlhyn 2006 pywljwlhi

tunnthw 122
dpwunw 125

Uninndw 130

Lhinqw 133

Unpptipw ] 3.6

Lwwnyghw 14.2
Npnquunw ] 4.3
NypwhGw 1 5.0
Swjwunwb 15.7

Nwaquiuutnw ] 7.0

MnLuwuinw 17.4

Swiwfuwrb wpunwphl wwhniunbbph pwjwpwpnipjwb gwhwwndwb gjnu jupbnpwagny b gnigw-
Ghop Awdwfuwnl wnunwphl wwhniuanlbbpn/nnwduyhl quiGqywd gnigwlppa £, npp gniyg £ wnwihu, pb has-
whuhG £ wipnn® npwiwjht qulqwdép wpwmwnpdnipny thnfuwpybine rhuyp Yuwwhwnwih hGwpwynn
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prhsph wwjydwGbbpnud: LJwé gnigwlhyp 2006 pywywlhla Ywquob] £ 114% Gwjunpn wmwpdw 136%-h
thnfuwnkG: CaGnniGGh Gowagh6 £ hwdwnynid npwdwihbG qubqyuénid wwhniuinbbiph 5-20% dwlwpnwyp:

Unynuwly 21. Jwdwfuwel wpnwphl wwhniunGbp/ nnuwduhl quiGeywo (%)

Sniguilihy 2001 | 2002 | 2003 | 2004 | 2005 | 2006
Mwiwihbt qubgwé/hwiwfuwnb !
wpuwphl wwhniunGbip 222 204 213 | 183 136 | 114

Fwiwfuwnb wpnwphlt ywhniunbbph pwwpwnnepjwb qGwhwwnmdwb §jnwu gnigwlbhyp npuwhl-
Quynnunph Gwlnlng hwpdwnlywds wwhniunlbnh pwywpwpnipiwl gnigwlpyl ¢ hwiwhuwnb wwhniuwn-
GGph hwpwptpnep)niGp updwdwiytn wpunwphl wwnpuphl (0hGsl 1 tnwph dwiytin nibbgnn ywpwnph
L Gpywpwdwdiytn Jupytph qénd 1 nmwpdw plpwgpnid Gwfuwwnbujwd Jdwnpnudlbph hwlpwagnidwnp):
UoJwé gnigwlbhpnid ywhniunGpp wtwnp £ thnpp 5 h660G, pwl Yupdwdwdaybn wwpwnpl £, wjuhlpl gni-
gwlhyh plnnilGBh dG6npntG hwdwnpygnid £ 1-p: 33-ntd gnigwlbhpp pwdwlwbhG 066 E, wjuhlpl
wwhnrunGGph dwywpnwyp vh pwbh wiqwd qbpwquwbgned E jupdwdwdybn wwnwph dwlwnpnwyp:

Unyniuwly 22. Jwiwfuwel wwhniuinbn / quwupdwdwdlybm wwpmp (%)

8niguilih 2001 2002 2003 2004 2005 2006

Swiwhuwnb wpinwphb | | | | | |
wwhnunGbp/Jupdwdwilbn ywpunp i 4 5 4 6 4 °

Gqnpwlwgnipjnil

Udthnthtind 2006 pywlwlhG wpwunbpynplbph htn 3wjwuwnmwbh wpunwphl gnpéwnlnip)niGhtiph
plnyplb nu nhOwdhywl Ywnbih £ G626, np gqqwih wpdtp qpwbgytp G0 dwulwynp npwbudtipnbtph,
ubignGwjhl wfuwwnnnbbph wfuwnwywnétinh qény, npnlp pwywlwbhb wak) GG (Pnipe 41%-ny): Mwlg
wap, hwlqbigltiny Gpypned nbGophGynn GYwiniinGtph wdha, Guwuwnt) £ wypwbpltiph nu swnwynipynLl-
Gtpp GEpdnLédwl wahG: UpnwhwGiwb wsh intdwbpp qquihnptb GJwqb) G0, pln npnd’ Gjwqb) G0 Gub
wnwwhwbynn wwpwbplbph qbGpp 0.4%-ny: COopwghy hwyh wwlwunipnp wybwgb) £ 65.7 410 nnjw-
nny: CGn npniy, plpwghy hwyyhg Gpt pwgwntlp YGpwlbpnpywé GYwdniinbbpp, www Yuwnwgyh, np
plGpwghy hwphyp 2006 pywlywlhlb hwybinipnwihb Ep” 76.8 410 nnpwp (Gwfunpn wnwph 103.8 310 nnpwn
hwytiinLpn):

hGs yepwpbpnud £ uwhunwih ne $hbwbuwlyub hwpyhl, www qqwih wad £t wpdwbwapyb) ninnuyh
GepnpnudGbph L wwhniunwihlG wynhyGBph qény, npnlp Ywqdb] G0 hwdwwwunwufuwbwpwnp 453 4i0
nnpwp L 366 0.0 nnpwp (Gwiunpn wiwph 239 G0 nnpwnp L 162 6.0 nnpwp): UplGnyb dwdwbwy, wmwphb
Gowlwynpdb £ Gwb Ywbhuhy wpmwnpdnyph gquih Gaphnupnd 2nipg 221 610 nnpwp (Gwiunpn twph' 140
UG nnpwph GGphnup): UjuhGpl wpwwnpdnipwihl dhongltiph GowG GGphnupp, sGwjwdé LWGGPNGuYwG
pwOyh Ynnihg nlbwnbiunpnilhg 246 010 nniwnp wpwnwpdnipwihlG dhongltph wnephl, wjGniwdtlwiGhy
80pnuilbp £ wnwowgnt] wpuwnpdnyph  2niyuynd hwqbglbin nnpwph  Gywwndwdp 33 npwih
wndlnpdwp: 2006 pwlwbh pGpwgpntt UUL nnpwph GYuwndwdp npwip wpdunnyb £ 2nipg 10%-ny:
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Jd6NPLNFSNFE@3NFLLEN B4 ISU2NSNFE@3NFLLENT

33 6d LN3 sunrusLuLsMNNFU anronn unsdsru3bru AULUEGNP Bl
JuMyU3hL YURUUYENPTNFE®3NFLLENP JUNPLU3PL LENPPNFULEND BU
ubNarud4ud Ur2N8sLLNrk YURUL NF YUNNFSJIUSLL LUS UUura2srh
(30.06.2007 @. " NHB3UUR)

Sdpowluwlwl hwiowlwnpoh pwnwpwlhwlnipywl nt |G nidnipiniGG6ph JwpnsnipntG

Uynipnidd dbpniywd B0 ShuylG 33 L L1713 iwpwdplbpnid Gbpgpunfyws b inbnupuwpfnjwd dhong-
Gbipp, ntunp Gaphuywgdws ndyuy Gepp Guwnnn GG innwppbndty 37 Galunpnlwlhwl pwllp wyy inbnbluwangw-
Luwl Ginupbnpncd hnwwwnwlywo nduwy Ginhg, pwlh nn JbnohlGbnnid Gepwreywo GG Gl 37 tnwnpwdphg
nnwnu Gepgnwidywo b intbinwpwpfulwo dhonglbnh vGonipiniGatinn:

dbnynionipyntlned nhunwnldby 60 jnp dwdwlwlwpnowbbbnn:d.

1) 33-n.uf qnpdnng prynp pwllbpl? (30.09.00p. 31 pwll, 31.12.01p." 30 pwll, 30.06.03p, 22 puwll).
30.06.04p." 20 pwll, 30.06.05p, 30.06.06p. L 30.06.07p. 21 pwlily) Junluyhl GhpnpnidGbnh L
wywlnlbbnh dwiwy G6nG nL woh dhunntdGbnn.

2) 30.06.07p. nnnipywdp gnpdnn 21 welunpuyhl pwllbnh Junlughl GepnpnidGbnh L wywlnbbnh
owwy GGnl ne woh dhuinncdbbinn:

dwnliuyhl Ghpnpnedblinh L Genonwdwd dhonglbinh wah dhunntdGbnn wewyly fnwnbuwlwl b wo-

pnnowlwl Ghanhuywglbbyne hwdwn hwdwnpyned G0 jncpwpwlsngn dwdwlwlwhwingwontd 33-nid gnp-
dnn pninn pwllbnh L Gapluynidu gnpndnn 21 pwllhinh hwdnplnhwlnn gnigwlhyGann: hunwnlynn dw-
dwlwlwpnowbbbnnid gnndnn pwllhbinh pwlwln hwidwnnbh st vwluyl, hwpdh welGbing wlG hwbguw-
dwlpn, nn pwllyuyhl hwdwlwnpgn «pwd» pwllbnh wywlnbbnh L Junltinh dh dwup, inbnwihnfudbing
wy pwlblbn, dawgly b hwdwlwngh Gepuntd, wlhpwdtywn b npunwnldnn pnjnn dwdwlGuwluwpnowbbbnned
hwdbduwinly 373-ntd welw pnynn pwllinh hwdplnhwlnin gnigwGhpbbnp: Uhwdwdwlwl, nidwnynn puwl-
Ybpnid qquih owduwyny Juinnpwly Yuwnlin nnipu 66 gnyly L s66 dawgly hwdwlwngh Ghpuncd, L dhuyl
pnynn pwlblbinh gnigwlh Gbnh hwdGduwinnipncln sh Gwnnn (angdhl wpnwhwynty Gapluynidu plGnhwlnin
Ybnwhulnnnipywl nwpwnnid gnponn pwllylinh hwdplnhwlnin Junluyhl GGpnnpnedGbnh L wywlnbbnh
Yuynt G woh dhunncdlbnn: o wencdny, hwdGduangnid 60 Gl GEpluynidu plnhwlnin dGpuwhulnnnipiuwl
nuwpwnncd gnponn 21 pwlllinh hwdplnhwlnin gnigwlppGbpn inp dwdwlwlwpnowGbnnd:

1. dUPyuU3LL LEMLANALULED

30.09.00-30.06.07pp. dwiwlwlwhwwndwdénid GEpywihu gnpénn pwlybph 33 L L3 rwpwéplb-
pnid inbnwpwfuwé plnhwlnp Junybpt wybjwgt) 60 357%-nd, huy bGpk GGplJwyntdu qnpénn pwytiph
Jupywyhb GepnpnudGipp hwdbdwwnynd GG 30.09.2000p. qnpénn pninp pwytph plGnhwnip Jupyuwjhh
GpnpnudGlph hbn, www wap Yuqdnid £ 217% (wbu wyniuwly 1 L gdwwuwnlbn 1): Lepjwynidu gnpénn
pwOytph JuwpywjhG GepnpnudGtpp nhinwpyynn pnpnp dwiwlwlwzpowbbtpnid npubinptp 66 Yuynlt wdh
dphwnnuilbp:

Swybiinnt mwpyw pbGpwgpntd (30.06.06-30.06.07pp.) pwllwihl hwiwlwpgh upywjha Gapnpnid-
Gepp Swyw) b wybiwgt) £ 36%-ny L Ywaqdbp 307.1 i pn npwd:

" IbpplwlGEph inbuwltnlbap Gupnn GG shudpGlGly 33 Gelupnlwlwl pullp wwpannGulwl nppenpndwdp:
T L3-pG JEpwptpng udiuy GEpp nwpwlounngwd s6G 33 dwpquyhl iy GEppg, & L13 ne 33 twpwdplbpp ndpuy Gepp npuwnl-
wo G0 hwdplnhwlniy hwduinbpuwnned:
«Pninn pwllbny wpnwhuwynniginiln Jepwpbpnid b nfunwnpldng inupwpwlynegn  dwdwlwlwhuingwoned 33-nid gnpdnn pnjnn
welunpuyhl pwGlbnhl:
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Unyniuwly 1. Pwlliph inpwidwnpwd dupliinh sww Gpp

' 30.09.00 ! 31.12.01 ' 30.06.03 ! 30.06.04 | 30.06.05 ' 30.06.06 ' 30.06.07 ! 30.09.00-' 30.06.06-
| (W | (0 | (Wl | (0 (0 (0 | (JGi 30.06.07 | 30.06.07
L ppwd)y ppwd)  ppwd) ' ppwd) - ppwd) L ppad) L pwd) (%) | (%)
Pnpnp pwaytinp 96933 | 87004 | 91163 | 124386 159043 ! 225327 307123 ! 217 36
30.06.07p. nnnipjuwidp | i i i : : : : 357 | 36
qnpénn pwaltpp 67144 | 74703 90146 | 124386 159043 ! 225327 307123 :
Qowwuwinlyn 1
COnhwGnip Jupywjhl GpnpnudGlph dhunnodGlipp
hwaqu, wi
320000000 awn
290000000 //
260000000 /
230000000 —7
200000000 /
170000000 =
140000000 /
110000000 ————
80000000 ———— ==
50000000 . , , . .
30.09.00 31.12.01 30.06.03 30.06.04 30.06.05 30.06.06 30.06.07
= 3npwpwlynin dwdwlwlwpynpwlnid (pnynn pwllbnn) = = = = 30.06.07p. npnipjdp gqnpdnn pwlblbpn

30.09.00-30.06.07pp. dwiwlwywhwwywéntd pninp dwpgbpnid wpédwlwapybp t JuwpyuyhG Gep-
npnudbbiph wag, pln npnd wnwybp wpnwhwynwdé ws £ wpdwbwapdbp ybpohh snpu tnwphGGphG (wnbu

qQowuwwinlin 2).

Qowupwinlyp 2

dwnlw)jhb Gepapnudbtph nhGwadhuwh pun dwnqtiph (pninp pwGytpp)*
hwaqun 37 npwd

18000000

16000000

14000000

12000000
10000000
8000000
6000000
4000000
2000000

0 1=

[ [

AMMNMIMIMIDIDININY

[ |
~
i
[=
=
3
(72}

dwyng anp Ll
UjncGhp
UpwquwénnG

Qtnwppnclhp §

30092000 [ 37.1222001 W 30062003 [ 30062004 [ 30062005 B 30062006

B 30.06.2007

* TMunnlibinh hunwlynipywl Guuwunwlng Epluwlh gnigulhyGbnn s60 Ganwnyby
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Swpybwinne twpnid (30.06.06-30.06.07pp.) qntipt pninp dwpgbpnud wpdwlwapybp £ JupluyhG
GpnpnudlGbph wa. Gplwbnud 37% wa (56.6 dipn npwiny), huy 33 dGwgjwp 10 dwpgbpnid L LN3-nd Jup-
YwjhG Gepnpnuabbnla hwiopGnhwGnip wybwgt) GG 35%-ny (25.1 dpn npwdny): Uyuwbiu, Gplwbnud nbnw-
pwyfujwéd qupybpp, 33 dlwgjw 10 dwpgbipnid nt LN3-nd hwdplnhwnip nbnwpwfujwé Junytiph hw-
dGdwuwnnepjwip, wwwhnyby G0 thnpp-hGs wpwgwwunbidy wa, hGsh wpnynibpnid pGnhwbnep JupYuwhb GGp-
npnuibtpnid Gplwbhlb hwnywgdwd Jupytph wbuwywpwnp Yzhep wybjwgt £ 0.4 winynuwjhb Yewinnyg
Ywaqubiny 68.2% (n&u qowuywinylin 3, hwiltyywo 1.2):

30.06.06-30.06.07pp. dwiwlwlwhwwnydwdénid Jupywihl GapnpnudGeph dhohl wsh wnbdwp gheb b
Chpwyh dwpgp (33% wa), UinctGhph dwngp (14% Gwqnid) L LN3-G (3.2% Gwgned), pGn npnud” UyncGhph
dwpgned Jupytiph Gdwagniip ywjdwlwdnpdwé k EGGpgbunhlywyh 8jninh yuplbph Yupney Gwgdwdp, huy
L13-nud’ gynenuinlGuintunipjwb 8yninh Jupytph Gquqiwdp (wnbu hwytywo 1.7):

Qowuwyuninlbn 3
COnhwhnip ywplwjhb GepnpnedGiph Ywenigwépl pun dwpgbiph
30.06.2006 30.06.2007
9 10 .77 , 8 90 10 »
7 2 : ' 12 ' 12% 1.0%/" 1.9% 12

4.0%

3
0

3 67.8% 5o 2 68.2%
149%"  3.1% 3.7%

1.6plwl, 2.Upwpunnp dwpq, 3.9munwyph dwng, 4.Updwidpnp dwnpg, 5.Upwqudnunlh dwnq, 6.Chnwip dwpngq,
7. Lnnne dwpng, 8.8Gnwpnpnilhph dwng, 9.Swiyniph dwnpq, 10.duyng dnph dwpq, 11. UntGhph dwpq, 12. L17

ClnhwGnip wrdwdp, nhunwnpyynn dwiwlwlwhwnywdébbpnd juunwpdwd Jupywihh GGpnpnid-
Gepnud Gplwbh dwubwpwdhOp hhdGwlywlned nmwwnwbdbp £ 70%-h 2ppwbwybtinnid: Pwguwnnipinth k£
31.12.01 p., tipp Gplwlnid JupywyhG GEpnpnudbbph dwulwpwdhOp qquih GJwgb ' wywjdwlwynpywé
wyn dwiwlwywpowlnid Lnent dwpgnid phdhwlwb wpnyniGwpbpnipjwb Jupyuwynpdwb éwdwGenh 4.8
dipn npwd wany (npp hGunwaquynid nuipdjw Gwagb) £) L Gplwlnud EGGpgbnhywih Jupyuwynpdwb dw-
JwGtph 5.5 g pn npwd Gjwqiwip (nbu gdwwwinlbn 4):

Qowupwinlyn 4

Jdwnluwyhb Gepnpndbtinh dhedwpquiyhG Ywenigywépp (pninp pwllytnp)

100% -

Bl 123

% Untpp

80% = — - e B wwng énp
= — — U] Swinip

90% 4

70% 4

60% +— — D Qhinwnpnilhp
50% +—o — % Lnnh

40% +— | . 5/7/711/[/

D Unpwquwidninl
O wpswypp
Ununuwyp

% Unwpuwin

30% +— —

20% T —

10% +— —

0%
30.09.00 31.12.01 30.06.03 30.06.04 30.06.05 30.06.06 30.06.07 I:l bpluuls
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Swyybwnne mwpdw pGpwgpnid wynhybtph pwlwyb wybjwgb| £t 22%-ny L Juaqib] 366.3 hwqup:
SQwunywbwywb t, np GplwOhG pwdhG b pGuyGnd Jupybph dwdwih 68%-p, huly pwGwyh 33%-p
(30.06.06p. GnLwGhb pwdhh £ pGyLp wynhybEph pwbwyh 28%-n) yywjtind np dwpgbipnid, Gplwbh hw-
dtdwwnnepjwip, inpwiwnpywé Jupybpt wybh dwbpwéwyw Ga:

Gplwlnud 30.09.00-30.06.07pp. dwiwlwlywhwunydwoéntd Jwpywihb Gapnpnudbbpt wybiwgtb) Go
211%-nd, pGn npnid” Jupybph wdp hhdbwlwbnid wwwhndyt) £ 4GpohG snpu tnwphGbiphG: Cuwn Gepluw-
Jjndu gnpénn pwGybph G2qwé wdp Gnylb dwdwlbwywpowlned Ywqgib £ 375%, pln npnud 30.06.03-
30.06.04pp. Gplwlnid Jupyuwihl Gepnpnudlbpb wybjwgbp GG 37%-nd, 30.06.04-30.06.05pp." 24%-ny,
30.06.05-30.06.06pp. 42%-ny, 30.06.06-30.06.07 pp. 37%-ny:

Swybwnnt tnwpned Gplwbnd Jupybph wdp hhdbwlwbned wywydwbwynpdwé £ uywennuywh (Gap-
wrjw| hhthnpbpwjhh), wpryniGwpbpnepjwl, wnplinph L 2hGwpwpnepjwb Jupuynpdw wany: 33 djneu 10
dwpgbipnid L LN3-nd Jupytiph wap hhaGwywbnid wwjiwbwynpgwé t uywnnnuyw (Gepwejw| hhthnpb-
pwjhb), gyninunlunbiunipjwb L welinph Jwpywynpdwb wsbpny: UpnyniGwptpnipjwb §yninh Juplwynp-
dwl hwidtdwwmwpwn funznp wd £ wpdwlwagpdtp Upwpwwh (uGbnh wpnyniGwptpnipjwb wd) L Upwqu-
6nuinbh (uGbnh L hwlpwagnpéwlywl wprynibGwptipnipynitGGbph wad) dwpgbipnud: Uynwu 8ynenbiph L uywnn-
nwywb yupytiph wap gptipt hwyjwuwpwswih pwafudb) b dwpgtinh dhol:

30.09.00-30.06.07pp. dwiwlwlwhwwngwdénid inbGunbunipjwl pninp §ynentipnid (wpryniGwpbipne-
pjwl ayntnbipp nhiwpyyned GG npwbiu hwdplnhwGnep oGy 8jnen) wpdwlwagpytip £ JupywyhG GEpnpnud-
Gtph SwwbGbph wa (nbu hwylyduwdobbn 1.5 L 7.6): Iwnywbwlwa t, np G2dwé dwiwlwlwhwwnywdnid
pninp dwpgbipnid L L13-nud wpdwlwapydb £ gyninunbunbuncpjwl, npwGuwnpunhp L Juwwh, welnph §jne-
nGph L uywrnnwywb Jupybph wa:

Swpybwinnt mnwpyuw (30.06.06-30.06.07pp.) plpwgpntd.

o wpryntGwpbpnipjwl Jupybpp wybjwgb] GG Gplwbnid, Upwpwwnh, Updwdhph, Upwqwénnlh,

Lnnnt, QGnwppniGhph L dwjng énph dwpgbipnid,

o qgninwunbwnbunipjwl Jwnytpp Gwqgbp GG UpwqwénunGh dwpgnid L LA3-nud, huly Gjneu

dwpgbipnid wpdwlwanyb b wa,

e 2hGwpwpnipjwl Jupytipp wak] GG 33 pninp dwpgbpnid L L13-nwd, pwgwenipjwip GpluwGh,

Upwpwunh, Updwdhph L Lnent dwnqgbph,

o wnpwluwnpwp L Yuwwh Jupybpp wak] G4 33 pngnp dwpgbipnd L LN3-nwd, pwgwenepjwidp dwjng

anph L Swyntzh dwngbiph,

o wnbwnph L uwywrnnwywb (GEpwrjw] hhthnpbipwjhl) Jupytnl wak) GG 33 pninp dwpgbipnud L

LN3-n1u:

Cun nbGunbunctpjwl Gninwihlt pwzfujwénepjul 30.09.00-30.06.2007 pp. dwiwlwlywpowlnLd
pGnhwGnep JuwpyuwihG GEpnpnedGBpnid wipnyncGwptpnepywl yninh nmGuwywpwp Y2hep qquih Guqby t,
huy welnph L uywrnnwywh ninpnh yuplbphbp' fwwbu woby & v wyniuwly 2):

Unymuwly 2. dwpljughl GEpnpndlbph inbuwlwnwn YrhrlGna pun dincnbiph (pnpnp pwllbnp)

| 30.00.00 | 31.12.01 | 30.06.03 | 30.06.04 | 30.06.05 A 30.06.06 | 30.06.07

_UpyniOwpbpnpynia N 34 1 3 ¥, . 26 21 20 16
_Qninuunlwntunpynia ¢ 84 "o 0. i 84y 64 6
_ChGwpwpnipyi@ ¢ 2. S 4 A T 2 SO 2 S 5.
Spwlugnpo bbwy 2 2 1 14 2 2% 1
Unbunnip i 11 | 17 | 20 | 21 | 22 ! 22 ! 20
dhOwuwyulhwegws  § 74 6% 7. 7. 5 61 5
_UwwennwywG ywplp ¢ 8. M2ty 2T st #. 40
wnpund hhtnpbpught | o A e
Uj| 8ynLntin ; 18 9 . 6 | 7 6 | 6 | 7

30.06.2007 p. npnipjwip pOGnhwlnip Jwpytiph pwfujwénipinitlp inlGunbunctpjwlb §yninbpnid puwn
dwnqgbiph hpoGwywbnwd plbinwgywdé plnyp nbh L YaGinpnGwgywé E Gplwlnud (pwgwnnipjwdp qjninw-
nGwnbunitpjwlb Gyninh, Gplwbhlb pwdhG £ pGYGnLd pGnhwlnip Jwptinh 6%-p) (nGuv hwyliyws 1.2): Qni-
nwuwnbwmbuntpjwl Gynnhl npwdwnpwé Jwpytipp dwpgbiph dhole hwibdwwnwpwp hwjwuwpwsw GG
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pw2fujwé. wiklwdibé nmbGuwywpwp Y2hnb ntGh Updwdhph dwpagp (18%), huly wibklGwihnpp nGuwlwpwn
U2hnp dwyng dnph dwpqp (4%):

Swunywbwyw £, np Eplwbniy, gjninunbunbuncpywb Jupytiphg htwnn, guwép YeGunpnGwgdwént-
pJnLl nLG6G0 uwywnnnwywb Juwnytpp (GEpwrjw) hhthnpbipwjhlp) 64% 30.06.06p. 65%-h hwdbdwuwn:

0wjwé hpthnptipwhG Jupytph YGGunpnGwgywénipintlp Gplwlnud GJwqb) £, wyGniwdbGuybhy
wjn qwplwdnpdwb gnigwbhzp d0nid £ widtGwpwpdnp 88% (30.06.06p." 93%): IhthnptipwihG qunybiph
pGnhwlnip Swdwp Yuginid £ 34.5 G pn nhwd:

Rwpybwnnt mwpnud Gplwbh qupwynpiwb nbuwlwpwn Y2hep thnpp-hGs Guqb) £ uywrnnuyw
L wnlunph npnpuinGbpney:

dwpYuwyhl GepnpnudGbph dwdybunw)lnipjwl wenidny hwybivnne tnwpnud Gpywpwdwdybn Jwp-
ytph (1 wwpp L wybh dwpdwb dwiybunw)bnipjwdp) nGuwywpwp Y2hep wybjwgt) £ 3 tinynuwjhb Yy&-
wnny L Ywquk| 68%: Gpk 30.06.06p. Ywjng dnph, Swynt2h, Chpwyh L Updwyhph dwpgbipnid Gpywpwdwd-
ytw dwpytiph wbuwywpwp Yahrbbpp ghonid thG Yuwpdwdwiybn Jupytinh wbuwlwpwnp Y2rhl, www
30.06.07p. 33 pninp dwpqbpned b LA3-nd Gpwpwdwiytn Jupytbph éwywGbpp qbipwquwbgt) Go Yup-
swdwiytn Juwpybpp swywlbpp (wbu hwybydws 1.3); Gplupwdwdiybn Jupybph wnbGuwlwpwp Yorh
wybwgiwbp fwwbiu Guwuwnb) £ Guwb hhthnpbipwjhl upybph wanp:

Swpy £ Gz6), np 30.09.00p. npnipjwdp pGnhwGnip JupywihG GGpnpnudGpnud jupdwdwadybn
(0hGsl 1 wwnh) Jwnybpp Ywaibp G0 53%, 31.12.01p. npnipjwdp 41 %, 30.06.03p. npnipjwdp 50%,
30.06.04p. npnipjwip 53%, 30.06.05p. npnipjwip 52% L 30.06.06p. npnipjwip 35%:

30.06.06-30.06.07pp. dwiwlwlywhwwnywoénd Juplywihb GepnpnidlGhph Yuwrnigjwdpnid wpuwn-
dnipwjhl Jupybph wnbGuwywpwn Y2hep GJugb) £ 18 wninynuwjhb Yhwnng L 30.06.07p. npnipjwdp Yuqub
pGnhwlnip Junytph 41%-p (nbu hwybiywd 1.4): Pninp dwpgbipnid L L13-nid wpdwlwagnyby £ wpunwp-
dnipwjhl Jupytph wbuwywpwnp Yzrh Gugned, pln npned” 30.06.07p. pninp dwpgbtipnid L LA3-nd npw-
dwjh0 Jwpytph dwywibtpp qbpwqulgbp G0 wpunwpdnipwihG Jupybph éwywiObpp: dwplujhG GGp-
npndbtph hwibdwwnwpwnp 066 dwulwpwdhb nilGbgnn Gplwb pwnwpntd, L13-ntd L Uninwjph dwpgbpned
puwn wndntjph tnbuwyh JupyuwjhG GepnpnudGbnh Yuenigwépp hGunbyw) G k.

Unyniuwly 3. Undnipuyhl dupliinh inbuwlwpwn 2peG6pp° pun dwlwbwlwhwunywoelbph

dwpltip § bpluwh | L\ | Ynuwph dwpq | CGnwokGp
Unwuwndnypny 30.09.00p. § 88 | 46 | 85 | 84
‘Upnwpdnypny 31.12.01p. Y N 83 1 ] 75 1 82
Upwwndnupny 30.06.03. . 651 @2 ! 90! 71
Upnwpdnupny 30.06.04p. . e5i et 2 68
“Upnwndnupny 30.06.05s. 1 67 i 55 1 4 67
Upwwndnupny 30.06.06p. 1! 59 1 @ e4 i 59
Upwnwndnupny 30.06.07p. I O T

dbpohl wnwphObphG pGnhwOnp JupyuyhG GepnpnudGbpnd 33 npwdnyd inpwiwnpywé Junpytiph
inbGuwlwpwp Y2hrp Yuyntd wsh dhnned niGh (pln npned, pwgh GplwGhg, pninp dwpgbpned L L13-nud 33
npwiny inpwiwnpjwdé qunpytiph inbuwywpwp Y2hep gbipwgquwbgnid £ plGnhwlnip GhohGhG), npp yywyned £
GGpYwynedu 33 npwdh Gwwnmdwdp JupywenlGbph L JupyunnGbph Junwhnipjwb pwpdpwgdw dwuh:

Rwpytitnnt nwpntd pGnhwanip JuplughG GepnpnudGiph Yugdned tinpp L ShohG phqGtupG® npw-
dwnpdwé Jwnybph wmbGuwywpwnp Yzhep Gqwqb) £ 5 winynuwihb Yewnny L 30.06.07 p. npnipjwip Juqub)
29% (wnbiu hwybyywo 1.7): ®npp L 6hohl phqltuhl hwdwywpgh Ynnihg npwdwnpywé pGnhwnip Jup-
ytiph 71%-p pwptuyt t Gplwbnd (wnb& v hwytyywd 1.2): Iwpdtnne tnwnnid thnpp L 6hohG phqlGuhG npw-
dwnpJwé qupybph éwywGtnb wybjwgt| GG 18%-ny, huly 30.09.00-30.06.07pp. dwiwlwlywhwwnywsénLi
(pnpnp pwYytipp) 320%-nJ (n&u hwytyywdtbn 1.5 L 1.7):

Uhowqquhl dpwantipny nnpwidwnpqwd Jupybpb wak) 60 10%-ny hhiGwywlnwd Gplwbha L Gh-
pwyh dwpghl hwnywgdwsé Jupytiph dwywGbph wdh hwyyhb: Uwpgbphl wnpwiwnpdwéd pGnhwnep
qwnytph ok dhowqquihl épwantipny wnpwdwnpdwé Jupytinh wnbGuwlwpwp Y2hep hwpybnne tnwpned

> @npn L dpopl phqlbup GEpuenid b uyl ppwdwpwbwlwl wiéwiyg b wihun d6rlwplunbpbppl, npnlbg wpfuunnnnlbph pywpur-
Guilyn uwqdnid F dplsl 100 wpfuwnnn:
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Gdwqb) E, vwlwyl nbnbu pwdwlwGhG pwpdép £ 30.06.07p. puwn dwpgbiph nwwnwayt) £ 10%-22%-h uwh-
dwbGEpned (30.06.06p." 10%-32%) ywjtiny 33 dwpgbiph hwdwp dhowqquihb épwanptiph 2ppwbwybtpnid
hpwywbwgynn Juwpywynpdwb Ywplunpnepynilp (n&u hwylpgws 1. 7).

UhowqquihlG 6pwaptipny utnwgywdé qupybph 57%-p hwwnbwgyt) £ 6plwbh (n&u dwwunlbn 5):

Qowwyunnliin 5

Uhgwqquyjhl épwaptipnd wpwiwnpdwé Jupytiph Ywenigdwdépl pun dwngbtiph

30.06.2006 30.06.2007
9 10 17 8 9 10 17
4% 12
5.5% 2.4%

6.9% 6

6 7.4%
4.9% 5
5 2.8%

4.3%

4 1

8.4% 3 P , 56.8%
5.1% 6.7% 5.2% 5.2%

1.6pLwl, 2.Upwpunnp dwnpg, 3.Ynunwph dunq, 4.Updwidpnp dwnpg, 5.Unwquwdnnlh dwnpgq, 6.Chnwlp dwng, 7. Lonrnt
dwpq, 8.96nwppniGhph dwpg, 9.Swiniph dwnq, 10.duyng dnpp dwpq, 11. Unilhph dwpg, 12. L73

Cuwn JwpluwyhG GepnpnudGbph yGpwnwnpdbihnipywl hwpybnne tnwpnd dwdybnwbg Jupytph nk-
uwlwpuwp Yzhrp Gwab) £ 0.5 ninynuwjhb YGwnng 30.06.07p. npnipjwdp Ywqdbing pGnhwGnip yunytph
1.0%-n (wbv hwbywo 1.1 L gowwunlyn 6):

30.09.00p. npnipjwip 31 pwlytph pnhwlnip Jwpytiph dbe dwaytunwbg Jwpytph nbuwlwpwnp
U2hrp Ywquob| £ 14%, 31.12.01p. npnipjwip’ 9%, 30.06.03p. npnipjwdp 2.7%, 30.06.04p. npnipjwdp’ 1.6%,
30.06.05p. npnipjwdp 1.0%, 30.06.06p. npnipjwdp 1.5%, hGsp dywynid £ yGpohlG tnwphGGphG unytph

npwyh Yupney pwpdpwgiwb dwuh:

Qowuwyunnlin 6
dwiybunwlg yuwpybph nGuwywpwp Yzhep dwpgh pnhwbnep ywpybpned
3.0%
2.0% :
1ol el
oo L i
g £ g €. % & § £ §, T g g ¢
=4 g” g z° 33 23 T 5 g 5 g
; =] S = g g.": é £ =) a
5 5 8 S 3
O 50.06.06 0 50.06.07

dwiytwnwbg Jupybph mGuwywpwp Y2hep pGnhwbnep JuplyuwyhG GipnpncdGtpned hwdbGdwnwpwn
pwndp t Lnnnt L Swyneph dwpgbpnud (sl v gowwwiinlytin 6):
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dwplywjhb YuqdwyGpwnipyntGGsph upluyhG GepnpnudGipp

30.06.07p. npnipjwdp 33 nwpwdépnid gnpébp GG 19 Jupluwjhb YugiwytpwnipyniGGtin, npnGg tnpw-
dwnpwé pGnhwGnip Jupybph éwdwip Yuqob) £ pwbyuwiht hwdwywpgh Ynndhg npwiwnpjwé Junybph
Swywh 9.3%-p (30.06.06p." 3.8%-p):

30.06.06-30.06.07pp. dwiwlwlwhwwnygwdénid Junyuwjhb YugiwytpwnipyntGlbiph Ynnihg npwdw-
npdwé Juplbpb wybjwgt) GG 235%-ny (20.0 dipn npwdnd), pln npnid funznp wd b wpdwlwagnyb) uww-
nnnwywal L webuinph Juwpybpned:

Yhunwpyynn dwdwlbwywnpowbbbpnid Jupywihb yugdwytpwnepyniGbtph JupytpG puwn gynintiph
nLbbtigb| G0 hGwnlyw| Ywrnigwdépp.

Unyniuwly 4. dwplpl puin inlGuinbunipywa ginnbph

! syl Sunjuy ! Sty Yzpe (%)

T T T L R e D e et e et L EEE TP
! 30.06.03 : 30.06.04 ! 30.06.05 : 30.06.06 ! 30.06.07 : 30.06.03 ; 30.06.04 : 30.06.05 | 30.06.06 | 30.06.07
UpryntGupbpnipyncG | 717895 | 497017 | 1371292 | 2203405 | 3544133 ; 23 | 36 | 29 | 26 | 13
wn pUnd uGhnh | 591431 | 313166 | 741669 | 1152500 | 1195737 | 14 30 | 16 ! 14 4
________________________ Ly 5 | | __________l__________l__________L_________L_________.
Qjninwnbintuntpyntl 268669 312495 536673 | 1045803 | 2481502 14 14 11 12 9
Unlunnip ! 53991 | 110849 | 270017 | 1235345 | 6969051 | 51 3 6 ! 15 1 24
ChGwpuwnnipynil i 120900 1 88759 | 112000 i 192884 | 1253183 | 4 6 ! 2 2 4

Uwwrnnwyw | | | | | | i i i i
(GEpwnywy hhthnphip) | 492011 | 864447 | 1584248 | 2396334 | 8455264 | 40 | 25 | 34 28 | 30
Uy, §jnntin | 324007 | 314835 | 831500 | 1434126 | 5821629 i 14 | 16 | 18 | 17 | 20
COnwakGp | 1977473 | 2184827 | 4705739 | 8507896 | 28524763 100 | 100 | 100 | 100 ! 100

Swpybwnne tnwpnid (30.06.06-30.06.07pp.) 33 gqpbipt pninp dwpqgbipnd (pwgwnenipjwdp UpniGhph
dwngh) L LA3-nud wybjwgt) 60 Jupywiht YugiwytpwnipyniGGtiph Ynndhg wpwidwnpjwdé Jupytiph éw-
uwibGpp, pbn npnud qquih dGdwgt| GG Updwdhph, Lnene, Upwpwwnh L Chpwyh dwpgbipnid wnbnwpw;tu-
ywé vhongltiph 6wyw | Gbpp (nb'u wnyniuwy 5):

Unyniuwily 5. dwiplyipl pun dwipqliph

= | o
: o2 . s o ! .
S a £E: £ ' g r8 '
o 3. E = 3 = o | o o &
3 (= 3 ERN g 3 = 3 £ 21 <
3 3 5 (=2 3 c = = h = = "
=2 c c [ c = c 8 3 ER = c
it) = T = = oo - (=3 ! (7 2 =1 i}
30.06.03
Juinytiph SwywyGbpp 732523 140711 347977 328411: 24715: 10955: 18282 5198 31693 8359 ! 328640
wbuwywnwp Yzhnttnp (%) 3701 7.1 17.6 16.6 1.2 0.6 0.9 0.3 TRy 16.6
30.06.04
Junytiph SwywyGbpp | 1464134 76409' 28056 | 41233' 75318' 18110' 26532' 12726' 70551 | 30724 341034 !
_________________________ | |
wbuwywnwn Y2heGlinp (%) 67.0! 35 13 1.9 34 0.8 1.2 06! 32 14 15.6
30.06.05
Junltiph dwywyGbpp 30546901 388521 216496 127993 | 142609 1652281 199822 40155 165667 55467 | 498759 |
"""""""""""""""""" 1"""" """"""""1"""' e e e e """"I""""
wnbuwywpwn Y2heGbpp (%) 64.9 0.8, 4.6, 2.7, 30. 35. 43. 09. 35. 12. 10.6
30.06.06
Juinltiph dwywyGbpp | 51330641 223093 481738 2384151183164 ! 403482 4431521183109 ! 117965' 712901 910830 | 118594
wbuwywpwp YohnGbpp (%) 60.3 26 5.7 2.8 22 47 5.2 220 14: 08: 107! 14
30.06.07
Junltiph dwywyGbpp 18824712 ! 1033694 | 941069 | 1499227 | 534782 | 1062152 | 1300085 | 573330 | 512376 | 210739 | 434469 | 598130
nbuwlwnwn YzhnGtnp (%) | 66.0 36! 33 531 19! 371 48! 20 18 07! 50! 21




2. L6MPQNPUYYUD UhNSLEN*

30.09.00-30.06.07pp. dwiwbwlywhwwnywsénid (pninp pwbybpp) 33 L L3 tnwpwépbbpnud GEpgpwy-
Jwd thonglbipp wybjwgt) 66 218%-ny L uqut) 325.1 dipn npwd: dhghlwlywb wGtdwlghg GEpgpwdywd
thonglbpp wak| GG 276%-ny, hpwjwpwlwlwb wGdwlghg GGpgpwyywdé dhongltinp 175%-ny L Juquby
G0 hwiwwwwnwufuwlwpwp 163.1 d;pn npwd L 162.0 i pn nhwd (w&u hwbydwo 1.5):

Ltipywjhu gnpénn pwGytiph Ynnihg Gpgpwyywsé dheongltipp Goywéd dwiwlwywhwwnywdénid wodk|
GG 371%-ny, pGn npnid” hahywlwb whdwbghg Gepgpwddwé thonglbipp wok) GG 400%-nd, hpwlwpw-
Gwywb wGdwhghg Gipgpwyywsé dhenglbpp 345%-ny (wbiu hwibyyws 1.6):

Swybwnne nmwpnid Gaipgpwyywéd dhonglbph YthinpnGwgywénepynilp Gplwbnid wybjwgt) £ 1 wnin-
YnuwjhG YGwnny L wquib) 84% ( 30.06.06p. GplwbhG pwdhG tp pGYyanLd GEpgpwdywd vhongltinh 83%-p,
huy 30.09.00p. 84%-p): dhghlywlywl wGdwbghg GGEpgpwdywsd dhonglbph YGGupnGwgdwénipyniln
Gnplwlnud Gwqb) £ 2 ninynuwjhG Yewnnd L Yuagit) 87%, hpwdwpwlwlwb wGdwlghg GGipgpwyywé dh-
onglbph YGGunpnGwgywénipynilp wybjwgt| t 4 ninynuwyhb Yeinny L Ywaqob 81% (wbu hwbyyws 2.2):

Qéwuyunnlin 7

UdwanaGbph nhGwihywh pun dwpgbiph*
hwaqun 37 npwd

18000000
16500000
15000000
13500000
12000000
10500000
9000000

7500000

6000000

4500000

3000000

1500000

0 +2

N

Swyntp
UjnLGhp
Chpwy

£ !
= 3
3 S
ER-
=]

dwjng énp [
Qtinwnpntbhp [ ]

UpwquénnG |

30.09.2000 [31.122001 W 30062003 [130062004 N 300605 B 300606 B 300607

* Munnlbnh huwnwlhnipwl Guuwwnwlng EpluuGh ingwy Ghpp GGpweywd s66, ninbin 30.06.07 p. npnwpjwdp wywlnlbbpnh Swywp
Luwquty £ 273.7 dinn npwd:

30.09.00-30.06.07 pp. dwiwbwlywhwwnywdénid (pninp pwbybpp) 33 pnpnp dwpgbipnd L L13-nd wip-
dwlwqnyt] £t wjwlnlbph wa: Iwpdbnne tnwpnid, pwgwnenipjwdp UjniGhph dwpgh, §jncu pninp dwpgb-
pnd L L3-nud wwlnbbph sww 06p0 wybiwgtb| GG (wnb v gowwunnlybn 7).

Swpybwinnt nwpyw pbGpwgpnid pGnhwnep Gepgpwyywé thengbtiph Yuginid dhaghuywl whdwlbg
wywbnbbph wGuwywpwnp Y2hep wybiwgb) £ 3 ninynuwihb Yinnd Ywaqdbing 50% (wnb&u hwytiywd 2.1 L
qowuwwinln 8): 30.06.07p. dhghywlywl whdwlg wywbnbtpp qbpwyzenid G0 8 dwpqbpnud (30.06.06p." 6
dwngbpncd):

* Ubpgpunfws dhenglbnn Gbpuwentd GG ShuyG 33 L L1713 iupwdplbpnid ppqplulul b ppuwpwlulwl widwlghg Gepgpunduwd
guwhwlp (Ganwrywy pwlluyhl huphdGbpn) b dwdlbnughl wywlnlbpn:
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Qowupwinlybn 8

bhghywywa b hpwywpwlwlwb wadwaghg Gtpgnpwyywé dhonglhiph Ywrnigywépp
30.06.07p. npnLpjwip
1 /
i?ﬁq;l/wl/wﬁ whiduilighg ’ ] O ,,,,M,Z),_,w,,-w[,:g whiduilighg

Cuwn GEpgpwyywé dhongltiph dwiybinwilGnipjwl hwpytnne twpnud dwdybnmwiht wjwbnbGbph
mbuwlwpwp Yahnp wokp £ 6 wninynuwihl Yeinnd L Yuaikp 47% (30.09.00p. npnipjwdp dwdlytinwihG
wywbnbbphb pwdhG t pnGyL pnhwbnep GEpgpwyywé shongltinh 63%-n, gwwhwby wwbnbbphl 37%-n):
Pwgwnnipjwip LN3-h, hGswbu Gubl Lnent, Ywyng dnph L Chpwyh dwpqgtbph, djnu pninp dwpgbipnud guw-
hwly wywlnbtph dwywbGbpp qbipwqubgnid GG dwiytinmwihl wjwbnbtph dwyw|Gbpp (wnb&u hwytyyws

2.3 L gdwuyunnlibn 9).

Qowupwinlybn 9
dwiytwwhG L gwwhwlye GEpgpwyywé thenglbiph Ywrenigwépp 30.06.07p. npnLpjwip
0:2 v 7 7 7 7 | | // 7
SUN ..
Sujwhuwiliy Li/::?ngﬁbﬁ ’ i O dwjz/bmw//zﬁ ;z/wﬁfzﬁbﬂ

30.06.07p. GpLlwlhG pwdhh t pGytp pnhwbnip guywhwby wdwlnbtph 85%-p L pGnhwbnip dwiyb-
wnwihl wwlnbbph 83%-n, pln npnud” 30.06.06p. GpLwGhG pwdhl Ep pGYGNLY hwiwwwnwufuwGwpwn
85%-p L 80%-p, hul 30.09.00p." 82%-p L 85%-n:

Swwhwby thpngltiph gbipwyzhn dwup (64 %) Yuqguintd GO hpwywpwlwlywb wGdwlg dhongltnp,
hGsp wpnwhwyngwé £ pninp dwpgtipnid L LN3-nud, huy dwiybmwihG dhongltph qbipwy2hn dwup (66 %)
Ywqguinud G0 Shghlwywl wbdwbg wjwbnbbpp, hGsp wpnwhwjnywé £ 33 pninp dwpgbipnid, huy LN3-nud
hwlywnwlp (rn&u hwlbyduwolbn 2.5 L 2. 7):

Swpybwnnt tmwpnud Gepgpwydwé dhenglbph Yugintd 33 npwdny wywbnbbph wnbuwywpwnp Yhep
wdk £ 16 wnnynuwjhl Ytwnny 30.06.07p. npnipjwip Yuwquibing pGnhwlnip GeEpgpwyywé dhonglbiph
50%-p. 30.09.00p. npnipjwdp 33 npwiny wlwlnbbpp Ywaqobp GG Gepgpwydwé dhonglbph 24%-p, hul
30.06.06p. npnipjwip 34%-p: Hwdind wywlnlbph nbuwlywpwnp Yzhep ghontd £ wpuwndnypny Ghp-
ghwyyws wywlnlbph nbGuwywpwp Yorha dhwil Updwdhph dwpgnid b Gplwlnud (wnbu hwfliyws 2.4 L

qowuwwinlibn 10):
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Qowuwnlibp 10

Ywdiny L wpwnwndnypny Gapgpwyywé dhengltiph Yuwenigywépp 30.06.07p.

-—

«©
(=}

© ¥ o ©
o O o

dngomung

bumop yZiuhmg

bumqp
ydypiudumung

bump wuuq

bump ydyniuln

bump
ydup Bulmn

bump
ynguugmbmun

bumgp
Junmumun

bumqp

Jdimuun

EL

bumg yhmuyq

nmnuq

bump
Juyhmoun

Qowyunnlin 11

O upnwpdmpuyp wnguwanatn

YwduyplG unwlnttn
3. v6PQAPUYYUD B4 dUNPYU3PL UPANSLENP JUUUAPLPNEU

Jdwnlytipp L Gipgpuyywé dhengltipp puwn dwpgbiph 30.06.07p.npnLpjwip*

hwaqupn 37 npwd

7

Swunywbwywb t, np 30.09.00p. Ghwjl LA3-ny, UjntGhph L dwyng &nph dwpgbipnid GEpgpwdywé

thongltph Ywqlnid 066 wnbuwlywpwp Yahep pwdhlb Ep pGYGnLd npwdnd Gepgpwyddwdé dhongGbph,
30.06.03p.  dhw)b Swyni2h dwpgney, 30.06.04p." Upwpwuwnh, Unwnwjph, Swynizh dwpgbipniy, 30.06.05p.

hplq dwpgbpncd, huy 30.06.06p" jnp dwpgbipnLd (wbu qowwwnlbin 10).
Cuwn GGpgpwydwl wnpynipltiph 30.06.07p. npnipjwip wpuwndnypny GGpgpwyywdé dhongltiph

34%-p, huy npwiny Gpgpwyywé dhongltiph 63%-p hwjwpwanyb) t hpwjwpwlwywb whdwlghg (rnb&u

hwlyJwdtbn 2.9 L 2.17):
30.06.07p. npnipjwdp pwOlwihG hwdwywpgh Ynnihg 33 L L3 wwpwoéplbpnid Gepgpwydywé

thongltiph swyw| GGpp 6%-nd qbpwaquwbgt| G0 JwpYwjhG GepnpnudGtph Swyw)Gtpp (30.06.06p. 19%-ny):

Uhwdwiwbwy, hwpy t GG, np dwpgbpnid plnhwlnip Jupytpnd tuywl nbpb nGb0 Gl showgawhh
18000000
15000000

6pwantiph 2ppwbwybtpnd npwdwnpdwé yunybpp (wnbu dwwunnlibn 17):

Uwuwjl wywbnbtiph swyw|Gtpp qGpwqubgt) 60 Jupytiph swywGGpp dhwyb UyntGhph dwpgniyd, LN3-nid
L Epluwbnid: Uyu wendind dwpgbiph hwdwp Jupyuwynpdwb hhdGwlwb wnpjnip £ hwlnhuwGnud Gpluwbn:

12000000
9000000
6000000
3000000 -

(S

bumg ydyniuflp

bumqp

| dudpmoun

bump yhmuyq

bump uuq

bump

- Jdimuun

bump

71 Uinmumun

bump

7 Uduniuddmung

bump

7 Uninnugmbmun

bump

1 Jyudup Bulmp

lw bump yZiuhmg

O vwpytin wewag vdo Lhnhwlnp Juplibn

[ Lbpgnwiywo dhonglbin
* TMuunlybnh hunmwlnipywl Guuwawnwlnyg EplawGh ingjuy Gapnp Gapweywd s66, npunbn 30.06.07p. Ghpgnwyywd dhonglbinn Luwqdty

60 273.7 dipn npwd, dupybpp, wewlg dhowqquyhl dpwaenbnny ipwdwnndwo duphéph 191.7 dipn npwd, plnhwlnin Juplépn

209.5 djnn npwd:
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Swpwépwhl unnpwpwdwbnuiGbph pwfujwénipjwb wenwdnyg Ywpbih t Gz6], np hwpybwnne nw-
pnLd bl SwubwsninhG® pwdhb payGnn Gipgpwydws shengGhiph b upluyhb GepnpnuiGeph swywGepp
wybijwgt] 60 L 30.06.07p. npnipjwdp Ywqub] G0 hwiwwwwnwufuwbwpwnp 994 G0 npwd L 939 410 npwy

(nbu hwybyywo 3 L qowwunlbin 12).

Qowwyunnlbn 12

ULy dwulwsjninhG pwdh payann GEpgpuwyywé b mbnwpwfujwé dhongltipp

30.06.07 p.npnLpjwip
hwaqun 37 npwd
2100000 /AL
1800000
1500000
1200000
900000 7
600000 ] — [] %
— I~ — -
300000 /
£ s § ¢ §. 8, £ £ 8. g =T 9§ 9
= 52 =g¢g > €3 5§53 2 o5 33 = 5 3
~ 3 3 Ql c 35 c = €5 e Q} c
c 53 53 g =3 ol 3 3 5 < )
El 3 g 5 = = - = = a
3 (=3 s = c
(%) = o &) =

1 dwulwayninhl pwdhl pllylng wywlnlbph dwuwy O dwulwayninhl pwdhl plllnn Yuwnlbinh dwuy

Swibdwuinnipjwl hwdowp GGG, np 30.09.00p. npnipjwdp UGY dwulwdjninhlb pwdhb pGyGnn Gep-
gpwyywdé dhongltiph L Jupyuwyhb GepnpnudGbph swywGGpp Ywaob] 66 hwdwwwwnwufuwlwpwp 485 §(0
npwd L 459 010 npwd, huy 30.06.06p. hwiwwwwnwufuwbwpwp 888 G0 npwd L 744 410 npwd:

Uty 2Gsha pwdh pGyGnn Gepgpwyywdé dhonglbph L Jupyuwyhh GepnpnudlGbph SwdwGbpp nwipdjw
gnigwpbiptip G0 wdh dhunnuilbp 30.06.07p. npnipjwip uagobiny hwiwwwwnwufuwlwpwn 96.7 hwquwn

npwd L 91.4 hwquwp npwd (wnbu hwylyywo 3 L gdwwwinlbin 13):

Qowyunnlibn 13

Uty 2GshG pwdhG pGYann Juwpytip L wywbntbp 30.06.07p.npnLpjwdp
hwaqupn 37 npwd

250

200

150

100

]
]

%
|
|
%
|

I

50
olem M ;1 A 1 o & = L |
s £_ £ 5 s, g ¢ £_ g g & 3 ¢
£ 3¢ 3 S =2 5 5 £g 3 3 S 3 B
2 o 2 s = c o 3 = = =< = = = =
S c 3 = L = 53 - = 33 o = b 3
g 3 35 o~ 3 3 c c = =] g a =
55 5 c g3 = g 3 5 E) = )
= 3 5 c S cl
g 3 c = - Z
I=d [75) = [&] =
1 20sh0G pudhlG pllylng wywlnbeph dwiw O 756516 pudna payang gupyenp suguy

Swdbdwwnnipjwl hwiwn G26Gp, np 30.09.00p. npnipjwip GGy 20shG pwdhG pGyGnn GEpgpwyywé
dphonglbph L JuwpywjhG GEpnpnudGEpp wyw GGpp Ywqob) 60 hwiwwwwnwufuwbwpwp 26.9 hwqwp npwd

L 25.5 hwqup npwd, huy 30.06.06p. npnipjwip 80.1 hwqup npwd L 67.1 hwqup npwd:

° QufuwiwuyplG QpuukGpuliGbpn npundly 6 npubu Guwuginn:
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4. uvonontuy

30.09.00-30.06.07pp. dwdwlwlwhunndwontd

1. 33, hOswbu Gl LN3 twpwépltipnid gnpénn pninp wnbinpwjhG pwGytph Ynnihg tnpudwnpywsé
pGnhwlnip JwpywihG GepnpnudGBph dwdw 0 wybiwgb) £t 217%-nd (GEpYwjhu pwbybph Yupdwdpny
357% wa) L Ywquk| 307.1 g pn npwy, pln npned” 33 pninp dwpgbipnid b L13-nid wpdwlwanyby £ Jupyw-
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e UJwlnbtph wdp hhdbwlwbnd wwwhndyt) £ hahyuwlywb whdwbg wywbnbbph wsh hwdh,
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gJntnwnbwnbuncpjwlb §jninh Jupytnnud (wn&u hwybyywo 1. 7).

Uwpwmnnnuwlywl Juplibn (Gepwyuy hfupnplbpn). pninp dwngbipnud pwdwlwbhb pwpépwgt b uywnn-
nwywb Juwnpytiph nbuwywpwp Y2hep (nwnwbynid £ 16-61%-h dhowlwypned), huy wiklwdbtéd nbuwlyw-
pwp Yz2hnG ntGbG Chpwyh, GtinwppniGhph L Lnen dwpgtipp (53 - 61%):
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Ywpwp Y2hrp tnwnwGynid £ 3-26%-h dhowlwypned: UdkGwdbs nbuwywpwp Y2hrb nlGb0 Ununwgph L
Upwpwunh dwnqgbinp, npintin inpuwdwnpjwé pGnhwGnep Junytph hwiwwwwnwufuwbwpwnp 26%-p L 18%-np
hwnwgywé £ wpnniGwpbnnipjw §yninh:

Unlunpp Gynen. wnlunph Jwplybph wnbuwwpwp Yahep mwnwGyned £ 5-23%-h dhpwlwjpnid: Udk-
Gwité nbGuwywpwp Y2hnb nllGGG Gplwbp, L13-0 L UyntGhph dwpgbpp, npuntin nmpuwdwnpywdé pGnhwnen
Junytph hwiwwwunwufuwbwpwn 23%-n, 21%-p L 18%-p hwuinlwgdwé E wnlinph §jnnhG:

Jwlnpuyhli ullnp b vwwuwpldwl wy ngnpanlGbp. wju ninpinh Jupybph wnbuwlwpwnp Y2hep nw-
tnwbyned £ 1-13%-h dhpwlwypned: ULEGwukS tnGuwlywpwn Y2hrb bbb dwyng énph L Unwnw)ph dwpgbipp,
npwntin tnpwiwnpwdé plnhwlnep Jupybph hwiwwywwnwufuwlwpwn 13%-p L 9%-p hwnjugywd £ wyu
nnpwnhG:

ChGwpwpnipyuwl dynen. hwitlwwnwpwp pwpép nbuwlwpwp Yphe nlGbG LN3-G, bpluwbp L Upw-
pwwnh dwpqgp, npinbn npwdwnpdwé Jupybph hwiwwwunwufuwbwpwnp 11%-p, 6%-p L 4%-p hwunlwg-
wé £ wju Gyninh:

Spwluwynpunp b uwh @inen. pninp dwpgbpnd wyu 8ynenhl tnpwidwnpwé Jupybnpb nlbbb pwun
thnpp wBuwlwpwn Yohe: UdGGwdbs wGuwlwpwn Y2hrb ntGh UyntGhph dwpap, npuntin tnpuwdwnpgwé
Jwnpytipnh pOnwdkbp 4%-0 £ hwinlwgywé wyu §jninhG:
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_____ 12 guunwanGubunpyniG 1 4170 257.9) 139.6) 358 140.3] 168.4) 1612/ 9530 11290} 347.2; 454.6] 959! 117.0
_____ 13 ohGwpwpnepynd 1123350 7828 5100 -56.4) 107.1) 211 772} 22171 100.0; 227: 337i 2126; 559.7
_____ 14 npwlugnpn bywy 1 118.3] 7353} 82145] 730! 100.0(12439.1} 100.0{ 100.0! 100.0\ 1000} 1000 624.5! 1814
_____ 15 welonen 1 4315 5608 269.7! 859.5!10016.6! 6456 2987 4546 61892} 6594.0:27167.4! 1584.3! 468.6
_____ 1.6, phowluwlwG hwedws 1918l 00 00l 00/ 00 00l 00 00 00 00 00 1000 1252
_____ 17 uywennulw@ qwnbn, wnpdnid & 4051} 2557.9) 1163.0! 3866.4) 1664.2) 24242} 13810; 11515; 5077.5! 1953.7; 1844.1} 1060.3; 5822
_____ 18 wiwbunipuGwy §nunbp 1 266 37, 1425! -285] 1025/ -57.3] 1687 -289; 1539; 9397 -285 317.4; 316
__2. ROnuotlp nbnwpwlujwé dhgnglln, wynpynid” | _2115. 949! 230.7; 2130 4264 266.4; 979! 311.1) 5133 6304 480.0; 5096 216.8
2t dwdywwGg |__-83.9) -54.6) -50.0, -734) 87.6! -86.7. -107) 3034, 580, -684. 105 -12] 788
_____22. Ghowaqquuyhl 6pwapbipny npwdwnnyws yunbn | 1959 499! 504! -169! 562! 3146 755/ 409] 2623! 3451! 2452 -1000; 90.6

2.3. thnpp L dhohG phqlbuhlG npwiwnpywd upybp
(GEpwrjw) dhpwqquwjhl 6pwagnptnpny) 3247 176.1! 393.7! 29.5! 549.2' 521.5! 2952 165.3' 269.3! 1660.3! 749.7' 2088.3' 319.9

Ltipgnwddwé shenglbip

Dhahlwlwh whéwlghg | 2959! 151.4! 103.7! 160.6! 211.0; 923! 213.1! 1658 1524, 540.3] 565.5! 183.3! 276.0
Ppwywpwulwh wGdwlghg 116331 984! 9221 69.00 2151 83.6! 1653 72.00 286.8 268 10362 621.8! 1752
LOGnwukGp GEpgpwydywé dhonglbp 218.97 1271 90.4. 212.7. 88.9. 194.8! 112.85 192.7. 177.7. 766.31 461.5. 217.9




Jwybyfwo 1.6
Ltipyuwynidu gnpénn pwlytiph yupywha GapnpnedGbipp bW wjwnlbph éwjwiatph thnthnfunipjnibp 30.09.2000-30.06.2007pp. dwiwlwjwhwwnywénid

%
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! o= 30 = g 3 g g 8 8 S L g
. o 3 ® &£ § = 3 & § S E . B
i 3 = 3. 5. S 3. 2 EN = = 5 i 3
1 3 ER = 3 3, = < c 3: S5 2 m c
1 = = c. = = =, e 5 1 3 <) c S
! D = J ! = = o - il D T 2 ! al

1. Cuwn §ynenbiph wpwdwnpywé dhenglbip
_____ 1.1, wpyniOwpbipnepynil, wynpdned 1 1258!  -50.2; 1067: 226.9) 487.1) -33.1 -66.3! 556.2) 519! 89.3i 4517 2289 751
__________ hwlpwgmpéwlywG 1 1000{ 5851} 1000; 00! 1000! 1000! 1000\ 00! 100.0; 00! 100.0; 100.0;188034
o tebpqbwhyw | __-50.0! 856! -989!  00; 100.0. -100.0{ 100.0\ 1000; _ 0.0! 1000 100.0;  00; -554
__________ unwdpbpp 115088 -533) 2145! 1108] 3569 -185/ 2387} 32064; -921| -152! -322] 1618/ 2369
__________ pWRL 12097 -90.1) 52239 3226 100.0} 13755 -17.3| 100.0; 100.0; 100.0! 31.0; -33.0; 1445
o RhOhwywo | ___-87. 187.8) 00 00! 00! 100.0; -99.8 -100.0; 00 00! 0.0 -100.0; -76.2
o hGwGnwbph | 36935 100.0126610.8! 100.0; 100.0; 100.0; 100.0! 100.0; 100.0; 100.0i _ -8.6 100.0} 5024.5
__________ pwGwndsphntn 1 3683 -648/ 100.0{ 100.0; 0.0 100.0{ 1000:  0.0{ 100.0; 0.0 0.0 100.0: 403.9
__________ dtwwinnghw 1 -848)  00:2030.9] 00; 00! 100.0; 3447, 0.0 00 00 -100.0{  00: 420
__________ 0bipblwohOwlwl L bibhnpwinbiubhywws 1 4165 00! 839! 1000 100.0: 382 1000:  0.0i 100.0{ 100.0i 100.0{ 00! 386.1
__________ wpyniGwpbpnpwGwy Snnkn 1 8863} 1000 1030.8! 6183  0.0! -882] 1000 -956! 1329.2] 100.0! 100.0; 244.8; 751.9
_____ 12 guunwanGubunipynG 1 -405! 2886 281.0; 3966 151.0{ 230.8] 3032/ 1027.4; 11837} 3980 617.0; 959: 210.1
_____ 13 ohGwpwpnpymt 132192! 7828! -51.0 -49.8] 107.1: 6630} 965 2217.1; 1000} 227\ 44.0. 2337 8994
_____ 14 npwlugnpn bywy 1 190.3] 7353} 82145] 730! 100.0(12439.1} 100.0{ 100.0! 100.0\ 1000} 1000} 624.5! 271.1
_____ 16 wolnwp 1 7379 5608! 3468 862.410016.6! 13165\ 3036/ 454.6! 6189.2!37762.6!27167.4] 15843 748.2
_____ 1.6, phOwluwlwG hwedws 1 1289 00} 00l 00/ 00/ 00l 00/ 00 00 00 00 1000 1689
_____ 1.7, uwwonnuiywl qwnlen, wnpdned 1 1008.3; 3217.8) 3747.1) 6249.4; 1665.7; 2424.2) 1438.1) 1648.3) 5077.5) 1953.7; 3670.4; 1060.3; 1286.3
_____ 18 wlwbunipjulwy §mnbp 1 1591} 37 231.6] 1482 1025) 10.4] 5434 1455 1539 13935 -27.9] 3342 1575
__2. ROnuotlp nbnwpwlujwé dhgnglln, wynpynid” | _3752! 100.0! 320.2; 7082 456.5! 4237, 1147 926.2] 609.5| 697.4; 8459 5241\ 3574
24 dwiwowlg | __-67.6. -498! -20.61 4422 100.5! 320i 907 3151, 9182} -39.2! 6241 -12! -549
_____22. Ghowaqquuyhl 6pwapbipny npwdwnnyws yunbn | 3014! -49.0i 14920 2717i 651 4138] 1338l 24032] 3724 4018; 3358 -1000; 1829

2.3. thnpp L dhohG phqlbuhlG npwiwnpdwd Jupybn
(GEpwrjw) dhpwqquwjhl 6pwagnptnpny) ' 583.8! 193.7! 554.7' 1518.7! 984.3! 7429 411.7! 858.5! 389.9' 2079.2' 1054.5! 2088.3! 592.2

Ltipgnwddwé shenglbip

Dhahlwlwh whéwlghg | 428.7) 2424 207.3] 258.3! 3083, 198.4! 2756 2358 1524, 5411, 8055 197.3! 399.7
Ppwywpwulwh wGdwlghg 1 357.81 111.6! 12951 7011 22141 280.6! 2650 3161 287.1: 321! 1130.3: 623.2! 3448
LOGnwukGp GEpgpwydywé dhonglbp 3921 1744 162.7. 104.5 267.11 225.0. 271.9. 268.3. 192.8. 185.8. 962.5! 472.0. 370.7




Twybywd 1.7
Ltipyuynidu gnpénn pwlytiph Jupywha GapnpnedGbipp bW wjwnlbph éwjwiatph thnthnfunipjnilp 30.06.2006-30.06.2007pp. dwiwlwjwhwuwnywénid
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1. Cuwn Syninbiph npwiwnnywé shengGbp | 288! 395! -31! 156! 1166! -187| 374 127! -30.3! 488! -862| -304! 124
_____ 1A wpyniGwpbpnugyni b, wygpyoed ] : ! : ! i ]
__________ hwlpwannowyw6 .1 273125487, -69.2; 100.0; 38684, 3932, 281.8; -100.0; _34.7; _ 0.0} 1023.1
o fGbpqbwhyw 1 365 _-280: -689:-100.0: 267.7. ___ 00 _-80.1: 100.0: __0.0; 100.0: -912: _ 00: -23.7
__________ ublnwdebpp .1 304 1181 -118: -1.6: 877 -658: 19.9i 39! -752: 104 -785: -339. 184
_________ BbeL L .....%07, 64, 553, -59.5, 1150.6; 1065.3 ;
_________ _PJ]_le_'l‘ll:ll:u_q________________________________________________ _:5(_)'_34:_______'__;________._____:_4______'__.______'__4________:_____O_'_O_i________:______'__.______'__;_____:_4________

_______ 7. uywennwywl ywpbbp .
_________hhthnptipwjht (pOwywpwlwjp@) ywnytp 1 89. 31 351.1% : : : 31 439.7: 11249

—————— B e e R e e L e e e i e et

25471 2130

—————————————————————————————————————————————————————————————————————————————————————————————————————————————————————————————————————————————————————————————————————————————————

2.3. thnpp L uhohl phqltuhl npwdwnpywé Junytp
——______(Ubnwnjw|_dhpwaquyhl opwantpnd) -
__3.UhwhdObph pwlwlyp

4. nLpu gpwé wiinhyGlip -71.31 219451 -75: 169.7:
Ubpanwywo shengObp L L L
_____dhapywhwl whdwlghg 1 254, 407, 442 404 1158. 319, 596 194. 439, 150 1515, 272 279

Ppwywpwlwywd widwlghg 1 202! 14! 187! 32" 229" 599! 14: 32! 67! 242' -380! -20! 146

Rt el ot iyt~ 4 [l R T el S e Bl gy W e e g P N g B gl
0
'

LOnwatlp GEpgpwyywd thonglbin 22.8 1 201 30.2: 75, 643 413, 316 79, 264 178, -7.2. 2.3 20.9




Twybyfwo 1.8

PwlYwihG hwowywpgh JwpyuyhG GhpnpnudGhiph b wwlnGtiph swywiGbph thnthnfuncpynilp 30.06.06-30.06.07pp. npnLpjwdp

1. Cuwn Gynntiph tnpwdwnnywé dhenglbip
1.1. wpryntGwptipnepyncG, wyn pyncd

2.3. thnpp L thphG phqltuhl npwiwnpywd Junytn

(Obpwryw| dhowqquihl 6pwgpbipny)

4. "anu qnt{wd wumhqﬁhn

hwaqun npwd
: : o ol o : : b . E o :
| | 2 | E 3. = g c': a8 5: :l 5: |
| | = = = s 3. e b= 3 =4 S| | =
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| g 3! = AT =4 s 2 S =Y 2 | =
i i = i i i i = i (= i i i
: 3 5 5 2 5& 2 g 220 3 5 T i 2
' 5! 3! N = 53! ol = g3 7N 5! =g T a
_____ | B0B2765| 590207! -135302| 164507 | 559901 -149616} 339201 96203| -52342 78289 |-3327306 | 720851 5506135
___ 471546 [ 1193571 21350 1938671 178600} 17248} 232820) 16634 617 0| 6650 164126 1018604
1562236 | v -34481 1 -25623 : -83757 1 15264 : 0 ! -268818 | ! 1356 1 0 12000 -3154732 v 0. ! -1976555

1 10479781 14016 24870 o 01 “f7e6aa| 283l 0 o 0 ¢ ) [ 25128| 1304059
111992347 231676  23966; 42457}  2531) 46060 28127  275) -2800: 10548} 31991 80140 1145808
| 491242 | -1033 | -42643 | 848 | 0. -73 1328 | 0, 11483 | 0, i 25000, 486153
i 2e277 OF 6008} Oi Ol 35244} 357856 0! O 0f _  0f 0! 424384
5 1795358 86143 167578  -5312: 8788 2174, 16247 0. 606 38928: 24375 0 1906969
1 -194476) 24015 52822} 36119 0  -7945) 46591 3735 -40426; 7161 -105131) -146834} -330815_
| 583207 717098 794139 707554 -61065) 310418 530374 408312 182235 276218} 397190 ) -893458 | 3952311
i 6216871 219561 32111 -206033]  -069) 20077 83832} _ 1590 11750 18257 90523 161761 6399370
5 -991511: 20860 169581; -20321: 6730 113946 -21376: 120110 5168 5313: 176820 18986 -446405
178851991 543327 420158 359833 -42452) 470496 215119) 145443 98794 148076 564446 379853 11188202
129693341 o . o . o 0 . 0l . o) .0l 0 L | 496259 | 3465503

J-Jf‘??]]?li__1?7?19_'__1]]§§?§ '---‘.‘?‘.“.‘]? '---1‘!??1_1 '___3191_531*? '...%9???? '___1_2????_' __?1§‘_‘?_'___:_2§§_' __1_69_7??_' ????..1??19‘?1?_
128160211 369674 925047 288805: 169035; 143095 239101 249926 278640 396671 125298 -81897 5919418
156649779 4305353 5084617 3950937, 2058718 2549125, 3235330, 2468626 ; 1240079 ;1509365 -909363 ; -345860 ; 81796707
____]__'_199_7?99_'____?’53?_1_7_5____?9?9?’_1____§:°’§9:°>_l____‘!9§?9_l _____ ‘!1_1_7__'___1?3§§99_'___:°>_7_7§?_'___51_"?9?_'___'_2_2_8_1_[__??.4_3_3_'_J???‘.‘?.'..:?l‘?‘??‘_‘_
3634968 1 -1590511 2548571 531081 -277408: 10055911 -64807 1 199404 -154039 1 1721931 593731 01 4724189

1 i
' ' '
__________ g s gy gy
v | | | v | v
' '

12466514 . 448754 . 820942 i -260736 i -23100; 1119814 . 83770 . -215306 . 636940 . 792909 . 751261 .-2940694 13681069

| 359839 -258606' 138976 58608 ' 667541  3035! -23157 | -13747
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-1372 : 303836 : 230644

Ltipgpwyywé dhenglbin

COnwikan GEpgpwyywé thenglbn

50896591 | ] 379844' 866682' 428599' 544272' 1534745' 1024671 | | 138938:— 248642 206938' -495181 | i 401206 56175948




Twybyfwo 1.9
Chnhwnip JupYuwih GipnpnuiGbpp LW wjwnGtph éwywiGhpp 30.09.2000p. npnLpjwdp

hwGpwagnpéwywb

hwaqun npwd
! ! ! ! ! ! ! o ! ! !
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! ! o ! o 3 ! 5 ! g !
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| 3 3. S =N 3. = & = | =i = mr =g
I T c i c =N = H ic} 3 3 c - S
! DL =N = = = o - (=3 2 e = - a
1. Cuwn Gynnbiph inpwdwnnywé thenglbip
1.1. wpnyniGwpbipnipyncG, wyn pyncd’ 1 18899355 | 4243788 1 22172371 650647 1 210954 | 1042336 3764695 692730 330001 126068 362763 511706 1 33052280

12299586' 4421201 687339 778741! 1092711 735258 | 231373 489273 ! 161280! 57550 | 203486 139117 16334403

] 635_5_7_7621_'_ 5814665 | 4884495 4155036 | 1118244 | _2é_2_7_7_1§_' _éiiiéib_'_i é?éééé_'_ i ébébé_z_' 435367| 995137 | 1736815 96933303

_334_2_3&5_._"1_ éééé&j___éz_fziéé]___iz_ééid [_"_213_9_7_8_?"232151{()1{. "i}éééé_.mi %ééi_.miiil_f: _"ééc_)ééj""&?éé :___]éiééb_g__]ééb_sﬁé_

a 6655_72353_5_ 13234907 | 1015805 2748601 561377 23_525_5_1_3_; _]66566%_5_ _%éééié_;"]_?gz_fs_i 1274071 2185491 2146 16454344

""" 25 g L Ghght phaahl mpastampdut il ||y

(Gpwnywy Showqquih Spwankinn) | 15068986 | 9213491 1133742 1636102 150368 500987 | 685755 455108 335580 74795 2148631 129277 | 21306911
Ltipgnwyywé dhenglbin

© bhqplwywl wGéwGghg [35045712| 539713 916663) 753079| 261771) 1694642 894874 389363 284517 144980 425522 1140488 | 43391325

© bpuwjupwlulwt wGdwGghg | 40868360 456244 | 974031, 2460675 _"1_8_2_9_5_0_5 1083788 553636 | 506510, 121887 | 348489 | 316702 1979320 | 58874602

COnwikp GEpanpwyyws ShengGtn 1858340731 997957 | 1890694 | 3213754 | 4447211 2778430 1448510 895874 406404 | 493469 ! 7422241 3119817 102265928




Jwybyfwos 1.10
Canhwanip yuwpYwjh GepnpnuiGtph 6wywiGhipp 31.12.2001p. npnLpjwip

hwaqun npwd

i i 4 o! g ! ! Lo . B o i

) ) 3| El 3. 5 | g ) a8 = 3 S )
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e 38 E 31 & 3 &8 s s 8 | %
3§ 0§ & g £ g ¢ % B 7T 9o 1
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1. Cuwn Gynntiph wpwdwnpywé dhenglbtip l l l l l l l l l l l l l
1.1 wpyniGwptipnupyni, wn pynud /15350027 ; 3038401, 2183843 669940 415181; 795037; 8282994 703000 168750 231824 797460 842636 33488993
_________ h wﬁgqunéwuwﬂ 0: 19200 6936 ! 0! 0! 0! 0! 0! 0! 0! 168543 ! 0! 194679
""""" tobngbwhlw ' 6960934 402256| 592707\ 0! 187620! 402256!  2730! 0! 0 0 0. 0! 8548502
""""" uilnwopbne | {672079| 2479582 | 1081400 605304 | 227561 151678  41392| 30515 30338 | 231824 33050 | 382764 | 6968595
""""" el 1 1538200! 107306 98317! 28091 0! 218938 421! 0. 0!  0I 10112} 5886 2007370
 ppohwlws i roes224!  27s20| of 1aoasi of of s217506] set81) o« of ol 0} 10313485
""""" shOwGynpbph | 199se7! 25281 0!  0f 0! 2247} 6450 0! 1384121 0! 1650 55501 356403
""""" pulwndtpfpbn U 4372000 0| 24719] 0 0 20618}  0{ 0 0 0|  of 0| 482546
""""" otwwnoghw . 52994 0 5000, o0  of  of 0 0 0 0 584006, 0! 1164091
""""" ObpbGuwohGwlwG L bbnpwinbhuthlwlywG 941173 0 284607  0i 0} 0} 14495 578513) 0} 0. 0! 440236} 2259024
""""" woymGwpGnnippG w Gy | 1085648 0| 40158 22500 ©0f 0. 0} a7eti 0l 0.  0f 8200 1194297
""" 12 guinwinGubuninG | 2036593) 1335847 4171581 2282876 1209625 456527 | 972726 145054 2821861 68545 227896 206756 9821789
""" 13 hGwpwpmpmG 1 1570786| 54720 97305, 161599} 28820  16554| 163083, 0| 2809| 3405| 23176| 336144| 2467409
""" 14 wpwlugnp Wywy | 1817050, 0! 562 66237, O} 3447, 0, 0, O, 0O/ 0 300 1887596
""" 15 wobewnsp | 491752,  o: o  0of o0 0 0  0f 0 0 0 407310} 5389062
""" 16.9h0wbuwlulhwnqws | 12415792| 468982} 479423| 348596 | 175075, 64323 230051) 158044 | 13215| 64376| 22501 202061 14733420
""" 1.7. hwGpwyhG ulniln L uwuwnlowG wy nnpinGen 9219661 01 2511 oi 7. ol ol 168! 0! 0l  0f 0! 933970
""" 18 uwwonnuwlwG Jwplbn | 7310570 189513! 303199 219796, 141941! 532999 1501018 | 436130 | 156249 71186! 279681! 525010 | 11757202
""" 19, mGwbunippul wy Guunen | 4932202| 190729| 156874 424200| 214753 99204 106252| 196711, 90283 16757| 7874 88601 6524530
2. 0Onwitlp wbnwpwafudwé Ghongltn, wyn pyns | | 51354738 5278192 3638615 4173244 2275470 1969081) 11346123 | 1650625 713492 456093 | 1358678 | 2789718 | 87004070
""" 24 dwifnwlg U 5361041] 214507 104060 485543 13553  17498| 1268935, 300170 18245 8677 64545 202278| 8059953
"""""""""""""""""""""""""""" | 8371307 | 2706499 | 1202528 | 22592241 1414925 114095 1216939 | 722256 2445541 1059601 286117! 018644405
""" 23 tnpn L 6hohl phaGbuht npwdwnpduwe dunlen L L Lo
(GEpwnywy ShowaqquihG dpwankipnd) | 18394731, 1120034, 896536, 3104005, 275399, 254972, 765925, 1060365, 165929 | 280378, 132615 1408680 | 27859569
© 3.UynhyGbph pwGwlp V227! ass2i a117| 5501) 4416 5791 8021 4758 | 2444 | 1168, 3530,  2405| 59019
""" 3.1 0hGsli 5 000 UUL nnywphG hwowndtip qnuswn | 11167 45741 3157  5440) 4389 5771,  7905|  4731! 2436 1151| 3516] 2294! 56531
""" 3.2.5001-10 000 UL pnjwphG hwdwndtp gmuown | 313 14} 25, 16| e\ 3| 16, & o 7i  5_ 4 40
""" 3.3.10001-50 000 UUL nnwphG hwiwndbp gnidwn | 4420 200 o121 210 8  43i 311 121 20 8l 11! 451 1525
""" 3.5.50 001-hg wybith UUL nnpwnhG hwowndbp qnuswn | 305! 24 23, 24, 10! 4, el 9. & 2. 7. 20 503




Canhwanip yuwpluwjh GepnpnudGbph b wjwnbbph wywiltpp 30.06.03p. npnLpjwip

Jwybywos 1.11

Upwpwuwnh dwpq
Unwnw)ph dwpq
Upwquénwunlh dwpg

1. Cuwn Gynntph tnpwdwnnywé dhenglbip
1.1. wpryntGwptipnepyncG, wyn pyncd
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______________________________________
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________________________

2.3. thnpp L dhohb phqlbuhl npwiwnpwé Junytip
(Obpwryw| dhpwqgquihl 6pwgnbipny)

________ do o MU TPTY Y

4. Mnpu gpdwé wlnhyGbp

Ltipgpwyywé dhengltin
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PGwUsnLpynilp (2005 p. hnujhuh 1-h npnipjwdp, hwawn dwpn) | 1102.8] 2737 274.6] 278.4] 139.3] 281.3] 283.4] 2302 134.4] 558 1530 137.0| 3352.9
PlGwysnipjwl Yurnigywdpl pun dwpgbph 33%! 8%! 8%! 8%! 4% 8% 8%! 7%! 4% 2%! 5%: 4% 100%
Ut 205hG pwdh pGYGnn wwlnh dwlwip | 174265] 5057) 5919! 14319] 5107! 10824} 8200 5596/ 6332! 5982} 111152 45491! 68901
Utily 2Gsh0 pwdhb pGyGnn qunpbh swlwip 97639! 21884! 27458 21632 23310! 20045! 23091! 14081) 11806 22785 23686! 47703! 47435
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Uty dwulwayninhb pwdh payann wjwbnlbph swywip
(hwqup 33 npwy) i

gﬁt*q‘t“n“gg‘?&’g;“ Pwdhl pGLGnn Juinlinh Swdwip | 036315{460736] 342721| 463268] 405877 281929} 311617} 224551{176297/181629| 301994| 408458| 586876
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PGwysnipjnLGp (2004 p. hnithuh 1-h npnepjwdp, hwqup dwpn) 1101.9, 272.8: 273.4, 277.7, 138.9: 2818, 284.1: 238.8§ 134.2§ 55.8

Uty dwulwd)ninhl pwdhh pGyann Jwnybiph éwdwip
(hwquwn 33 npwy)

PlGwysnipjwl Yuwrnigywdpl pun dwpgbph 33%; 8% 8%! 8%! 4%! 8%! 8% 7% 4%; 2% 5% 4% 100%
Ut 2GshG pwdhG pGlYGnn wywlnh Swijwp | 1453201 3955/ 5181) 11776 4078! 10777, 6886/ 4993! 6914/ 8019! 22301 73976! 56073
Uty 2GshG pwdhG pGYGnn Jupyh Swiwp | 79071, 14076, 23889 18144! 18285! 14023] 15904! 7665, 5556, 11937! 12805 37583 36993
Uwulwgjnintiph pwlwyp* 5 99! 121 161 131 9 20! 211 131 8! 51 11 141 241
aﬂj‘qﬁ”n”g;“?&’}j';o pwdhll plYinn wdwOnGtinh owduwin | 1617553! 89902! 88529! 251548! 62933|151853) 93163) 91715/115984! 89487! 310190} 792602} 782320
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: b =, 7 = = o = g @ 7. =l = -
PGwUsnipynilp (2003 p. hnuihuh 1-h npnipjwdp, hwawn dwpn) | 1101.5] 272.4]  272.7] 277.0! 1386 2821, 2845 2382 1343 558 1530! 135.7] 3210.1
POwysnipjwlb Ywnrnigwdpl puwn dwpgbiph 34%! 8%! 8%! 9%! 4%! 9%! 9%! 7%! 4%! 2%! 5%! 4%: 100%
Ut 205hG pwdhG pGYGnn wlwhnh Swywip | 132238] 4151) 6552] 11208] 5593] 9124 5155 3867, 4258| 7204] 9163] 35370 51354
Ut 205hG pwdhG pGYGnn Jwnbh Swywip | 58397 13248! 15232! 12395/ 8818! 9370! 11802! 4730 3907 10395  7726! 35011 28399
UwuGwsjnintinh pwlwyp* ; 97! 10! 17, 15| 9l 220 221 13 9! 6! 12| 14, 246

Uty dwulwayninhb pwdh payann wjwbnlbph swywip
(hwqup 33 npwy) i

gﬁt*q‘t“n“gg‘?&’g;“ Pwdhl pGLGnn Juinlinh Swdwip | 663140 360885] 244339| 228893 135800 120152} 152618| 86659; 58303 96674 98505 357617} 370584

Uwpqbph hwpwpbpwlwG gnigwGh2Gtp (30.09.00p.)
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PhOwlsnipyntlp (2000 p. hnlwnkdptph 1-h npnupjwidp, hwqwp dwpn) @ 12481 311:  329: 323 168! 362!  394:  279:  157: 69!  164:  134: 3803
PlGwysnipjwl Ywnrnigwoépl pun dwngbph 33%5 8%5 9%; 8% 4% 10%: 10%: 7% 4% 2%, 4% 4% 100%
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Ut dwulwdjninhb pwdhb pGyann yupytiph dwjwip
(hwquwn 33 npwy)

_Ubl 20hG pwdhl pGylnn yunbh dwdwnp G 53910 18691 14828, 12872, 6664, 7807, 13773; 6014, 3892) 6273 6064 12459, 25486
UwuGwdnintiph pwGwyp* ! 78! 11! 16! 11! 8! 14! 20! 14! 7! 6! 14! 120 211
gﬁq‘j&j‘n“g;"ﬁm}gu pwdhl piyann wywlndbinh Swywip 11100437) 90723} 1181681 292159} 55590! 1984591 72426! 63991 580581 82245 53016! 259985! 484673
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