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2009 pywlwbh Gpypnpn Grwiuvywynd qlwsh Jwppwaghdép L npwdwdwpywjhl
pwnwpwlwbnipjwl nnnnipjntGbpp wwydwbwynpnn hhdGwywb gnpénGp  nlwnb-
uwlywb wayiwlb nbiwbph walb tp: 20wjwd dwpwnh uygphl inbnh nlbbgwd npwdh
wpdtgnpydwlp, dhowqqujhlb nilywGtphg npnpwyh qlGwdwjhG 8GpnudbGph thnfuwbg-
Gwlp, hGswbu Owl wwphihg hpdOwlwb YndnOw) SwnwynipnilGbtph uwlwaqbtph
pwndpwgdiwlp, Ywluwwnbujwséhg wdbh wpwg wnbdwtpnd LU wGyowb wwjdwb-
Gtpnid, pOnhwnp wedwdp, dlwynnyt) £ Gepph0 gwép qGwdwihG dhewdwyp: Lhn
npnid, JtpnGjw gnpénlbGtph wqnbgnipjwip pbl qGwsdh wnbGdwp Gufunpn Grwiujwyh
hwibdwwn qquihnpbl wak| £, uwlywyl dnin 1 ninynuw)hb Ytwnnd qheb £ Ywlfuwwnbiu-
qwdéhb qunGybiny Guwinwlwihb showywjph unnnphlb hwwnygwénia:

dGpnGjwp qupqugnuilGtph wpryniGpnid 2009 pwywlh Gpypnpn Grwdujwynid
wndwbwaqnpytby £ 4.5% qlwd, nph wwpwquynid 12-wdujw qGwsh gnigwbhpp Ywaqob &
3.6% Gwfunpn Grwdujwyh Gneyb gnigwbhzh hwdbdwwn wdkiny 2.6 ninynuwihb YGwnny:
CGn npnud, ywpGOwihlG wwypwbpltph (GGpwrjwp nqbihg fudhsp L dfuwfunwn) qlGGpp
Gnwdujwyh plpwgpnid wybiwgt G0 2.7%-nd (Gwwuwnnidp qGwshb™ 1.4 nnynuwjhb
ytw), ng wwpblwhld wwpwbplbtph qltpp 7.5%-nd (Gwwuwnnuip qlwdhG™ 1.2
nnynuwjhb Ytwn) L Swnwynipyntblbph uwlywqbtpp 6.2%-ny (Gwwuwnnwdp qGwsha 1.9
nnynuwihb Ybw): Gnwdujwyh pGpwgpnid qlwdp hhiGwywlnd wwydwlwynpyby £
tngh qbh 39.4% (Gwuwuwniip qGwshG™ 1.0 wninynuwjhG YGw), ptGghGh qbh 20.5%
(Gwwuwniip qOwdhG™ 0.5 wnynuwjhb Yybtw), ninwdhongltiph qltph 16.3% (Gwwu-
wnnip qOwdshG™ 0.3 nnynuwjhb Ybtw), hGswbu Gwl pGwywpwbuwihG, ynintbw| dwnw-
JnipyntGGEph uwywaqbtph 18.3% (Gwwuwnniip qGwshb™ 1.3 nnynuwhl YGwn) wdny:

Uhwdwdwawy, pGwlwinG qGwdp 2009 p. tpypnpn brwidujwyned 2.1%’ tn, nph
wwpwaquwjnid 12-wdujw plwlwbnb qlwdp Gwfunpn Gnwiujwyh hwitdwwn gpbipb sh
thnthnfudti)™ Yuaquitiny 2ning 3.4%:

UpwwphG Showyup?

Swiwfuwphwht nbnbuwlywl wayiwb nbdwbpp 2009e. Gpypnpn GRwdujw-
ynid thnpp-hGs nwlnwnbight, ptl wnbwnbunipjwb Yybpwlwbqldwb dwiytwnltpp ntinlu
GGnud 60 pwywlwOhG wbnpn2:  Iwdw2fuwphwihl nbmbuwywb wayniip, UUI qlw-
hwuwnnwibbiph hwtjwdwj[]s, 2009p. Yywqguih 1.4 nnynu, dhGsntbin 2010p. Ywbfuwwnbuynty
£ 2.5 wnynu nlnbuwlwb ws: 2009p. Gpypnpn Grwdujwynid Lu pninp Gpypbtpp
2wnnilwytighG hpwgybihnipynil GGpwnytp wnbGnbunpinid™ swqwiwihb pGnpuw)Giwh L
fupwlnn hwplwpjnetitnwihld pwnwpwlwbnipjntGGbph dhongny, npnGg hhdGwlwh
phpwiup $hlwlbuwywb nywbtph YunitGnipywb JbGpwywbqlnudb tp b hwdwhuwnb
wwhwbownyh fupwlniip:

SwiwpfuwphwihG nlwnbuwywl  woyowl  wywjdwaabpnd  ywhwwGyb &
wpunwphl hwwndwéh gwénp qlwdwihG dhowdwjpp, pblk Grwdujwyh plpwgpntd
wndwlwapyb| £ npny wwypwlpbbph qlbph wd: Uw hhoGwlwlnud wwjdwbwynnpyb) &
wwwagw uwwuntibbph thnpp-hbs pwpbiwddwdp, UUL nniwph wpdbgpydwdp, hGswbu
Gwl jnipwpwlsjnip 2niuighl pGnpny gnpénGGbpny:

2009 pwlywbh Gpypnpn Grwduywyned, Guhunpn Grwiujwyh hwdbdwwnnipjwip,
Gwdph thowqquwjhG qGtiph wd £t qpwbgytbi. Brent nnGuwyh hnid Guyph pwpbih dhohG

"33 UP Ynnihg dowlwd plwlwlng QGuwop hupyupldwl vkpnpwpwlnggniGp Gwlpwiwul GEpluywgywd b
«77 UP pwlpbiny wwnppbnwlhwlned (2008 p. 1-hb Grwduwwly). Gnyl wwppbpwlwlnid wwppbpwpwn hpwww-
npwlynid GG pGuiljwlnb qGuwaoh gnigwlppltinn.

z Pnynn puyhl indywy Gbnh wnpynipp Bloomberg intinbhwwngwlywl hwdwlwngl E:

% IMF World Economic Outlook Upaate, 08/07/09.



ghOp Ywaqdb, £ 59 UUL nnwp’ w/nn O0dwgbiny 51.7 wnynuny, uvwlwyl Gwfunpn
Ghnwiujwyh hwitdwwn wdk] £t 31 wnnynuny: USp hhdGwlywbnd wwjdwbwynnyb) &
hwiwfuwphwjhlG nbwnbunipjwlb YGpwlywbqlbdwb jwywwnbuwywl uywunidbbpng b
OPEC-h Ynnihg uwhiwbwithwy wrwownyh hGinbnnuywb pwnwpwywlnipjwip:

LnGnnOh dGwnwnGtph pnpuwgnid wynGédh qhlp Gpypnpn Grwdujwynid dheohlp
Ywaub) £ 4690 UUL nniwp wnnGOwih nhdwg' Gr/tn wdbind 36%-ny, dhGsntin wn/nn
Gwagnidp wquby £ 44.5 ninynu:

Nuynt ghGp Gpypnpn Grwduywyh pGpwgpnid dhohlp Ywquibp £ 922 UUL nniwp’
Gwfunpn Ghnwdujwyh hwdtdwwn wadbind 1.5 wnnynuny: Nuynt qhbp sh Gwqgb] Gub
wmwpblywb Yupdwoépny hhdGwywbnid wwhniuinwihlG dhong hwlnhuwlwint wwwn-
dwnny:

Enypnpn Grwidujwynd  qbbph npnpwyh wd b wpdwlwagpybp Gwl Mwpblwjhh
wwnwlpbbph ninpnned: 2hlwgnih wwypwbpwhnidpwihl pnpuwjnd  hwgwhwuinhyh
ghlp pniztith nhdwg Ywaqdbp t (dhehGp) 6.8 UUL nnwn: PpGdh ghlp Gufunpn
Gnwiujwyh hwitdwwm qpbpt sh thnthnfudb] wdtphyjwb ghkGunltph /45.3 Ug/ nhdwg
thohlp Ywaqubiny pncpe 12.5 UUL nnpwp:

fwwbu wybjwgb| t 2wpwpwywgh qhlp® dhohlp Ywqubing 15.6 UUL nnpwp
Gwfunpn Gnwiujwyh hwdbdwwn wodkind 17.7 winynuny, huy wn/in wdp Juaqob b 27.6
nnynu: SCwpwpwywgh qbh wsh hhdwlywld wwwndwrep I0nyuwuinwih ywhwbownyh
wdl £ (ubthwlwlb wnpwwn ptpph hGunbwbpnd): Ywpwagh ghGp, Gwfunpn Grwdujwyh
hwitdwuwn, GJwagb| £ dnwn 6.5%-ny:

Shiwluwywh niyubbpnid UUL nnpwph thnfuwndbpp Gpypnpn Grwdujwynid
Gn/Gn wpdtgnpydb| t qptipt 5 winynuny’ Gdpnjh GUwwdwdp Ywaqgibind (ShohGp) 1.36
UUU nnpwp, dhGgntn wn/un UUL nnpwph wpdbnpnudp Ywqdnid £ 14.7 tinynu:

Muwjiwlwynpgwdéd wpnibwyynn hwiwfuwphwjhlG nbnbuwlywl dqbwdwiny
NwbGwihl wwhniunmwihG hwdwlwpgp 2wpnibGwytbp £ pp «6wwiwihtG plnpwyGowby»
pwnwpwlywbnipjnilp, huy UUL nnwpny 3-wdujw LIBOR dhopwOlwjhbt wnnynuw-
npnypp 2wpnibwytb) £ GJwqgb]” uwqdibing 0.85 winynu: Gypnwuwywb YGaunpnGwlwh
pwayp 2009 pwlwGh Gpypnpn Grwdujwynid wnnynuwnpnyplbpp hobgpbp £ 0.25
wnnynuwjhb YGwnny vwhdwbbiny 1% dwywnpnwy:

Uuwhuny, sGuywo Gphpnpn  Gowdwwlnid  gnuwlgdty o dhowqquypl qlbinh
nnnpwlh wo, uvwlhuylG npwlp, Ybnohl wnwnphlbnh hwibduwn, nbrlu fwwbu gudn
vwlwnpnwly ntGGa, hlsp wwhwwlncd b guon QUuwadwyhl wpnwphl dhowduwynn.

wiwhiwnb wnwownl?

SwiwpfuwphwihtG  nOwnbuwlywlb  dqlwdwih pwgwuwlwb wgnbgnipjnilp
wnwyb] funpwgwy 2009 pdwlwbh Gpypnpn Gnwdujwynid™ hwbqgbiglting 2nipe 22.9%
nbnbuwywb waydwb (hniGwp-hntbGhuplG 16.3% wnbnbuwlywb wbyned): UGYnLY |
wpdwlwagpyb] wlwbunipjwl pninp §ninbpnud, pln npnd” wyl wnwybp 066
wpryntOwptipnipjwl L 2hO0wpwpnipjwl §ynentipnid: Uwulwynpwwbu'  wpyntGwpb-
anpywl Sinunnd wpdwlwagnyt b wdblwgywsé wndbph 2nipg 13.2% Gwqgnid’ hho-
Guywbnd ywjpdwbwynpywéd hniGwp-dwihuhlt dGnmwnwywb hwlpwpwnbph wpnynt-
Gwhwbiwl  (9.1%-nd), phihwlwb wprynibwpbpnipjwlb  (50%-nd), 2hGwbynLptiph
wpunwnnnipjwl (29.7%-nd) L nuybpswlywl wpunwnpwwnbuwybbph (56.1%-nd) wpuw-
npnipjwl dwywbGtph Gwqiwdp, npp hGswbu 2hGwpwpnipjwlb waydwh, wylwbiu £

4 2009 pywlpuGh Eplpnpn bowdupuwlih inGnbunyppuwl Sinubph b 30U wdh gniguilhyGepp gGwhunnnidlen bG
hntGywn-hncGhu thwunwgh gnigwlhyGaph hhdwl ynw: Jwdwfuwnl wewownphp b hwdwfuwnG wwhwlownlh
hwindwolbbnnid Geplhuywgywd GG woh w/in gnigwlhyGbnn, Gl wyy pwl Gpywd sk:



wpunwphl ywhwbowpyh Ypdwwndwb hGnlwbp £ LOWGE qupqugniibbph wwjdwhbs-
pnud Gt b b EYnpwtGbpghwih L qugh wywhwbGownpyp L, wpnynilpned, tGpgbinp-
ywjh GGpwdjninnid wpdwlwanyby £ 9.3% wGyniu:

Chawpnwpmpyuwl Sninnid - wybjwgywd wpdtipp O0dwqgbp £ dnn 60.6%-ny
wwjdwlwynpywd Ywwhwwy Gephnuph L plGwysnipjwb GUwininlbph Ypdwndwip:
Fhdbwlywbnid hntGjwp-dwjhuhG ypdwingtip £ phwysnipjwb b YugiwytpwnipyntGltiph
dhongltph hwyhl hpwlywbwgynn 2hGwpwnnipjnilp’ hwiwwwnwufuwbwpwn 68.7%
L 37%-nu:

GhGwpwpnipjwl  gninwihl  pwfujwénipjwl  Juenigqwdpnd  qquihnnpth
GJwqb) 60 pbwywpwlwihb hGwpwpnipjwl, npwbuwynpunh L welanph ninpunGGpnid
hpwywbwgynn 2hGwpwpnipjwb swyw|GGpp:

YnrnuinbinbuniginGred updwlwanyt| b wdbwgywé wpdtiph 1.1% Gwgnid
wwpwlwdnpywsé wlwulbwwwhnipjwl  wpnwnpnipjwl  SwywGbph  Ypdwndwip:
UGwulwwwhnipjwl GOhpw@ninnid dwulwynpwwbu O0jwqb] GG dup L uwph wpuw-
npnipjntlp (hntGywp-dwjhuhlt hwiwwwwnwufuwbwpwn 5.9%-ny L 10.3%-n4), huy dyh
wnwnwnpnip)nt0b wybiwgtb| £ 17.8%-nd: UhGsntGr pniuwpniénipjwl gény Grwdujwyh
pGpwgpntd npnwyh wad E wpdwlwagpyby:

Ownuynip/ntGaGph ninpiintd wybwgywé wndbpp Gwagbp £ 1.1%-ny hholbw-
winud wwjdwlwynpywé wrlinph dwywGbph Yndwwnmdwidp, npp hbnlwlp £ wywnn-
OtipGOwGEph welinph Swyw|GEph 2npe 50.2% Gwquiwhb: Uy swnwynipyncGltph npnp-
wnnd wpdwlwgpwé OJwgnip  hhdGwlywlnd  ShGwbuwlwb qnpénilbinepjulb L
unpwluwynpunwihb SwnwynipyntGGEph Ypdwwndwb hbGinlbwGp t:

Upluwinwilph oniyw®

2009 pJwlwbh Gpypnpn Grwidujwyney, sGwjwéd nlwnbuwlwb wiyowhd pwpdép
nbdwtnpha, nlnbunipjwld wijwlwlywb wfuwnwywpdtph dhohl wdp Ywqdb| £ 2nipy
4.0% wwjydwbwynpywé pynotitnwiht $hGwbuwynpnid niGbgnn Yugiwybipwnepynil-
GGpnd wpfuwwnmwywpébiph npnawyh wany, hGswbu Gwb w2 fuwwnwbph 2ncywyned wnlw
w2fuwwnmwywndh G2qpindwl YnainnepyntGatipny: UnawnnepnGGGph npnwyh npubinpnid-
Otp GO GYwwdbp  Owl gnpéwapynipjwl wrenind, nph wprynibpnid 4GpohGhu
GnwdujwywyhG dhohl dwywpnwyp Gwhunpn nmwpyw hwibdwwn wak) E plnwaokOp 0.6
wnnynuwjhb Ytwnng L uqglb) 6.9%: Upnynibpnid Grwiujwyh pbpwgpnid GUuwndby k
wRfuwwnwbph wpunwnpnnulwbnipjwb qquih 2nine 17.0% wbyncd:

LoJwé qupgugniilbpp hwbgbignt) GG dhwynp wpfuwwnnidh dwhuubph npnawyh
wdh, L uywrnnuywb 2nijuynd wfuwwmwbph 2nijugh Ynndhg 2nepe 1 - 1.5% qlwdw-
JhG GGpnLaGEph:

wiwhwnG wwhwbywnl®

Cuwn 33 UP qlGwhwwnniibbph 2009 pywlwbh Gpypnpn Grwduywynid dwubwynp
Swhuuntibbpb hpwywb wpunwhwjnnipjwdp GJwab) GG 2nipe 19.2%-ny wpunwgnbiny
pOwysnipjwl GHwinunGbph, dwubwynpwwbiu' wpnwphb npwbudbpnbbph Gugnedp,
GGpnpnudwghG  dhowduwypnid  wlnpnynigyntGGtph - welwynpyntGG nt nlnbuwyw
wywnhynipjwlb Jbpwpbpjwp pwgwuwlwl uwwuniibbpp: Uwulwydnp SwiuuniiGbph

® Upfuunnwilph rniluyh bplpnpn brwduwlp g Gepp 33 YL eluhunnnidGEpl 6 Ahilywd wupfy wiugw
éﬁwumwgﬁ, duypu b hntGhu wihulbnh QlGuhuwinywd gnigwlpybph ypw:

Uwuliwgnpn hunguwoh vwwedwl L GGpnpnidGbph wwpmnlGuwlwl wndjuy Ghpp 2009 pywlwlh wrwohl
Gowdujwlh npnipywdp GG:



ywrnnigywépnid GepnpnudbbpG hpwlywl wpunwhwjnnepjwdp Gwgb) G0 wybh pw
48.0%-n4, huy uywnrnidp 2nn9 8.0%-ny:

Enypnpn Grwdujwyh plGpwgpnid  Jwulwynp hwwnywséh dwiuuntdlbpp quunn
wagnbgnipyntb GG niGbgh] qGwsdh dpw: Ujuwbiu, punn 33 UR qGwhwwnnudbbph” dwulw-
ynp hpwywl dwiuuntdlbph qGwhwwnygwd dwlwpnwyp gwoén t tinkp wninbklghw| dw-
Ywpnwyhg 9-10%-ny: dbipphlu qGwbynidwihl aGyniibbp E wnwwgnb] uwywrnnwyw
2ntyuynid’ Gjwgbigltiny qGwdp 2.7-3.0 innynuwjhb YGwnny:

2009p. Gpypnpn Grwdujwyh pGpwgpntd, hwdwfuwphwihl L GGpphG nlwnb-
untpjwlb qupgqugniilbph wwydwbbbpnid, JowpwjhbG hwydbyrh plpwghly hwydh
wnwOdhbt hnnwéltph qony twlywl nbnwwndtp s60 wpdwlwagpybi, L Wwhwwbybp
G0 wnwohl Grwiujwyh dhinudGtpp: Urlunpwihb hwpdbyzrh wwwunipnh Ypdwinnidp
wpnibwldt) b wpédwGwopyt b wwpwipGbph L dwrwjnipyntGGiph wpnwhwiwG’
wn/in 33.8% GJwgnd’ wwpwlpbtph L éwnwjnipjntGGbph Ubndmédwﬂg n/n 28.7%
OJwqiwl wwpwquwyned: UpinnwhwGiwb Gugndp hhdOwlwbned wwydwOwynpyby k
hwiwfuwphwihb 2nijwbbpnid dGwnwnGbph qbGtph gwép dJwwpnwyh wwhwwbdwip,
nph hGwnkwlpny hhdlwywl wwypwbpwfudptph dwuny Guwqiwl pwpdp nbiwbp GG
wndwlwagpybip: Uypwbpbbph L SwnwynipjntGltiph wpunmwhw 0wl ppwywb swywGepp
GJwaniip Bpypnpn Grwduywyned Yuqobp b w/n 6.4%:

UwpwGpltiph L SwnwynipntGlbph GGpdntddwb Gwgnidp wwydwbGwynnpyby k
hwiwfuwphwjhl pnijubGpned guwén qGwdwihG showdwjpny L GEpphG wwhwbowplyh
2wnnbwywywb Gwqdwdp: Uwypwbpltph L dwnwjnipintGGGph Gepdnuddwb hpwlw
Swyw)b6pp Gdwgb GO n/in 22.7%-nU:

hGs Jbpwpbpnud £ pwGyuwiht hwdwywpagn $hghyulywb wbdwbg plnhwlnip
thnfuwbGgniibGbphG (GGpwrenid £ webnpwihG L ng werbnpwihG pGnyph thnfuwGgnid-
Gbpp), www 2009g. tGpypnpn Grwdujwynid gnun Gephnuph Gqwgnidp Juqob] £ wn/in
22.0%: CGn npnd” ng wnbinpwjhb pbnyph thnfuwGgnidlGtiph gnin Gephnuph Gqwagnidp
wn/n Juaquib] £ 35.5%: Mw hpdOwlwbned wywydwbwynpybp £ I"mLouumuJ[]h9 inbwnbunt-
pjwl waydwh funpwgdwdp (2009p. Gpypnpn Grwduywyned NnLuwuwnwbh ILU wbynidp,
punn qOwhwwniibbph, Ywaqib] £ 10.6%) L 0hGsk wwpbdbpy qupqugiwl Jwwnw-
nGuwlwb Gnp uywunwilbpny:

dbpp Gpdwé hnuptiph L LU wOlyiwl wwjdwbGbpnd pGpwghly hwphy/3LU
gnigwlhyp, pun qhwhwwnniilbph, uwnwgbp £ L, 2009p. wnwohb Yhuwdjwyh qlwhw-
nnudltph hwiowdwyl, Ywaqob £ 15.2%" Gufunpn tnwpdw Gnyb dwiwbwywhwindwéh
12.3%-h thnfuwptG:

Jwiwfuipwé pinipk

2009 pywlwbh wnwohlb Yhuwdjwyntd hwiwfuwnbt wwhwbownyh ypw hwplw-
pnepbinwihG hwndwép nibbghp £ pOniwylnn wagnbignipintG®, hOsp wdpnnpnipjudp
wwydwlwdnpywé £ Swhuutiph plniwylnn wgnwyh dLwynpdwdp: Ujuwbu, ybnwlwh
pjnebip Swiuubipp, Gwhunpn wpw wpwohb Yhuwdjwyh hwdtdww, wybjwgb) GG 8.8
nnynuny: Lwpunpn Lwpdw Onylb dwdwlwlywhwwnywdéh hwidbtdwwn hwpytpp Guqbp

7 Inubywp-hnGhupl  wwpwplbnh  wpnmwhwlowl (SOL) Sunjuylbpp  Gywgnidp wqoty F 45.9%:

Ownuwynipnt GG6GnH Grwduywluyhl gnigwlhyGnn QwlfuwnbGunidaan Ga:

& Imbyup-hniGpupl  wwmulpGph  Gepdniddwl  (UPS)  SwuyGbpph  Ggwqmdp  bwqdty t 27.5%:

OwnuynipinGG6GpH Grwduywluyhl gnigwlhyG6nn Qwlfuwnbunidaan Ga:

Y dhqpluwliwl widwhg npwdwlwl pnfuwlgnidibnp bhiGwlwl dwup unwgynd F Aniuwunwihg:
Twnlwpyniobiinuyhli  hungwdh  waqnbignipnilp  hwilwfuwnl  wwhwlownlyh  Ynw  qlUwhwnygnid  F

hwnlwpyniobiinuyhl wqnwlbbnh dhongny: Cuwn hwplwpynipbinuyghl wqnwlbbnh qnpdnn depnnwpwlnipjul

Ghwdnunbbnh wqnuwlh hwpdwnplynid oquiwgnndynn ILU-G° thwuwnwgh whdwlwlwl IVU-G £, puly Swiuubnh

wqnuwlynid” wminklghuwy FUU-G.
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GG 18.3 wnynuny (wnwlg unghwiwywl wwwhnjwagpnipjwl Ysdwnltph), huy
Yhuwdywyh wpryntlpnid gqpwbgdtp £ sbgnp wqnuwly: Owfuutiph plnwylnn L
GUwuinLinGbph sbgnp wqnwyGtph dLwdnpnudp hhdGwywlnd  wwjdwlwynpJwé E
nwpyw wrwohb Ybuhl ILU-h gqquih gwoén dwlywpnwyh dLwynpdwdp:

UdthnthGind GpG0p, np wnwehl Yhuwdjwlh wprynibpnid hwplwpineebunwjhG
pwnwpwlywbnipjntlp wipnnowywl wwhwlownyh Yypw nibbghi £ 3 tninynu plnpw)lnn
waqnbgnipyntl, hGsp  hhdGwywbnud  wwydwlwynpywé £ Gwpunpn vwpdw  Gnyh
dwiwlwywhwwnywéh hwdbliwwn dwfuubph wdng L 3LU dGS waynidny:

®nn L Jwpy
2009 pywlywlh wnwohl Grwiujwynid wpdwlwqgpwé GJuaniiltiphg hbiunn,

npwiwydwnpluwihb gnigwbhGtpp 2009g. Gpypnpn Grwdujwyned YuyniGwglwb dhunnid-
GGp G0 npubnpb: Mw ywjdwbwdnpdb) £ wpunwndnipwihb pnjuwynid hnfuwndtiph Gnp
hwywuwpwyzenipjwl dLwynpiwdp L UR Ynndhg hbnbnnulwlnptd hpwlywlwgynn
Swywiwiht plnwGdwb nu nnynuwnpnypbbph 0jwqbgiwl pwnwpwwGnipjwdp:
UwulGwynpwwbu, Gpypnpn Grwdujwyh plGpwgpnid UR-G hebkignbkp tE nbwn wnyn-
uwnpneypp 1.5 ninynuwyhl Yewnny (wwphha 7.5%, hntGhuhlG® 6%), npp, ujuwé dwjhu
wduhg, hp npulnpnudl £ unwgbp npwdwihb 2niwih tnnynuwnpnypbbph Guqiwb
Jwppwaqdénid: Uuwbu, dwjhu-hnibhu dwiwlwywhwwndwénd Gwqb G0 L dhopwl-
Ywjhbt rGwn wninynuwnpnypbtpp (2nipe 0.86 wninynuwjhb Ytwnd), W wbnwlwb Junp-
swdwdytwn ywpunwwnndubiph Glwdwmwpbpnipnilp (2nipe 0.71 tinnynuwjhl YGwnny):

Wu wuwjdwbGGpnid, Gpypnpn Grwdujwyned, h wwpptpnepynid Gufunpn Gnwd-
ujwyh, npwiwdwnywjhb gnigwbhpbGbph wd £ wpdwlwaqnybi: Uyjuwbu, thnnh qubgywdén
Gn/Gn wdbiwgtb £ 3.9%-nd, wn pynd” wdwlnbbnbt wdby GG 6.8%-nd, 2nowlw-
nnipjnLned qunlGynn YwGfuhy npwip 11.3%-ny:

Muwjdwlwynpgwdé JbpnhGyjwp qnpénGGEpnd h wmwpptpnipynid Gufunpn Ginwd-
uwyh pwpdpwgdwl, wju Gpwiuywynid nnpwpw)lwgiwlb dwhwpnuyp Lu npubnpb &
yujnit Jwppwaghé: UWn dwupO £ Jyuynid nniwpwihl wpunwhwjnnipjwdp wpuwp-
dnipwjihb wwlnlbbph Gr/tGn 3.3% wdp (Gwiunpn Gnwdujwyned Gr/Gn wdp Yuqob) £
37.6%):

0wywé  Gnwduwyh plpwgpnid  Jwplwynpiwb OJwqiwlp  Ge/tn  4.5%,
Gnwdujwyh yGpoht GYwwnyb) £ Juplyuwyhb oncywgh w2funidwigned, npb wpunwhwjingby t
hGswtu Jwpywynpdwb wnnynuwnpnyplbph GJuqiwb dhunnudlbph dLwynpdwdp,
w)lwbu £ Gnp tnpwdwnpdnn Juwnytiph swyw|Gbph winy:

Upwnwph( showyw)n"”

Swiwfuwphwihl nbnbuwlwb dqlwdwih wywjdwbbGtpnid 2009 p-hG wybyw-
gnud t, np hwiwpfuwphwjhG nGnbuwywb wdp, hwiwdw)t UU3 YwbfuwwnbunidGtph,
YthGh pwgwuwlwb (-1.4%), huy wwpwbpwihb niywGbpnd qlbpp YuwwhwwbGyth
OGnyl dwlwpnwyph dpw: Uwubwdnpuwwbu™ 2009 pdwlwbh, hGswbu Gwbl 2010p.
wnwohl Ytuh hwdwp Gwydph dhowqquihG qltpp (dhohlp) OGY pwpbih nhiwg
wybywynid GG 60-70 UUL nnpwph 2ppwluwypnid,  huly wnGdh qGGpp YunwwnwGyta
4500-5000 UUL nniwph dhowlwypnid: Auynt npwbtu wwhniunwihG dhongh qhlp
ywwhwwyh hwitdwwnwpwn pwpdp Jwlwpnuyned: Uywudnd £ wwpbOwjhG
wwpwlpbtph qGtph nwlnwn wd: UwulGwynpwwbiu®  hwgwhwwhyh 2njugnid

" Upinwiphl Showduyph YwlfuwnbuntdGepp hudwn hhdp F Swrwyly IMF, World Bank, The Economist. Global
Insight, Financial Times, US Department of Agriculture, PocbusnecKoncanmune L wy; wnpniplbnh wnbnblw-

wnnipyniln:



Ywlfuwwnbuyned £ qlbiph 2wpnibwlwywb ws hwenpn 12 wdujw plGpwgpnty, pGnhniy
0hGsk 6.8 UUL nnpwp’ ok pnupbith nhdwg: QGGph npnwyh wa t Jubuwwnbuynid Gub
wpwpwywah 2ncyuynid: UGGYwedned £, np GpypGGpp Yawpnibwybb hpwywbwgbty
fupwlnn hwpywpneetitnwihlt L npwidwdwpyuwiht pwnwpwywbnipintd® JupyuwjhG
2ntjwbtpnid hpwyhdwyh pwpbuwddwb ne hwdwfuweb ywhwGswpyh Jypwywbqodwh
Gwwwwyny: 2009 p. ytpohb L 2010 p. uyqphl, hwdwfuwphwihb nbnbuwlwb hpwyh-
swyh hGwpwdnp pwpbiwddwdp wwpiwlwynpdwd, Ywlfuwwnbuynid £ nGunbuwyw
wdh L qOwjhG gnigwlhG6ph nwbnun yGpwywbgbnud: UU3 qGwhwwndwb hwiwdw)b
2010p. uwwuyntl £t 2.5 nnynu nbnbuwlwlb ws, wjn pynid qupqugwdé tGpynpbbpned
nbnbuwywb wdp Yywagoh 0.6 winynu (UUL 0.8 wnynu, Gdpngnunh -0.3 wnlnu,
Bwwnbhw 1.7 wnynu), hul qupqugnn GpypGGpnid 4.7 winynu (QpGwuwnwlb 8.5
nnynu, I0nywunwb 6.5 wnnynu, NMnuwunwb 1.5 wnnynu): UhwdwdwOwy, GJwé
YwlfuwwnbunidGbph wlnpnonepjwl dwywpnwyp nbelu wpniGwynd £ 00w 2w
pwndp L Yupnn GG h hwywin qui hGswbu wsh, w)lGwbu £ GJuqoiwb nunnnipjwdp nhuytin:

Jwiwhuwnrl wpwownly

SOwbunipjwl  nuntph  JuljuwwbunwdGbph  JGpwbwjdwlb  wpnyniGpnid 2009
pywlwOhG wybyuwiyned £ 2nipp 12-15% wnlwnbuwlwb wGynid hpdGwlwbned wwjdwbw-
ynpdwé ILU-nLd hwidbdwwnwpwp 066 nbGuwlywpwnp Yhrbtp nbbgnn 2hGwpwpnipjwb b
SwnwynipyntGGEph Gynintiph Gjwqiwh nunnnipjwip ybpwlwywé YuwhbfuwnbunidGhph:

2010 pdwlwbh wnwohlt Yhuwdjwynd wyblwpdnid £ wnlbunbunipjwlb Gyninbiph
wybjwgywé wpdtipbph hpwywb wabkph ybpwywbqlnud wwypdwbwynpywé hGswbiu 2009
pywlwlh wnwohl Yhuwidjwynid wpédwlwgpywé nlnbuwlwl whaydwdp, wilwbu £ 33
LUwnwywpnipjwlb Ynnihg dadwswyw Spwaptiph hpwywlwgdwdp: Uprynilpnid 2010 p.
wnwohb Yhuwdjwynd wybywiyned £ wnbnbunipjwb yGpwyubqlnid. punn UP qlwhwwnnud-
GGph" tnGunbuwlwb wdp YYwagsh 2nipp 0.5-2%:

SOwnbuwlwb wsh nhulytipp Gpyynndwbh GG, pGn npnud gbpwyenid GO Guqdw
ninnnipjwip  rhuytpp wwypdwlwdnpdwéd  hwdwpfuwphwiht  wwhwbpwpyh  nbwlwb
wiyowl wwjdwbbtpnud Geppht wwhwGswpyh wytywywséhg wybih Guqiwd L 33
Uwnwywpnipjwl Ynndhg ppwywlwgybihp 6pwanpbph  hpwgnpédwl  wpwagnipjwdp:
Upwdwiwbwy, wsh ninnnipjwdp rhulytpp Ywpudwsé GO0 Ywnwdwpnipjwl wnpwluwnp-
wmwjht L tGbpgbwnhy  funnpwéwdw]  wnwpwdwypowlwihl  dpwaqptiph  hpwagnpéiw
nGpwgphg:

UpryniGwpbpnipywl 6 ninh JwlfuwwnbunidGBpp JGpwlwydty 60 wsh nunnnipjwdp
wwpwlwynpwé Ywnwywnnipjwl tGéwéww) 6pwanptipny: Uwulwynpwutiu, Ywnwyw-
pnipjwl Ynnihg hwlpwprynibwpbpwlywb pGyGpnepyntGGhphG  pynupbunwghG Jwpytph L
Gpwztuhpltiph dLny wnipdnn $hbwbuwlywb wowlygnipjwlb 2Gnphhy, dGunwnh hwlpwpwnbph
wpryntOwhwGiwb L dGnwnuwagonpdwlywl wpnynibGwptpnipjwlb  GGpwd)ninbpnd tnwpyw
wpryntOpnid wyayuwyned £ wybjwgwéd wpdtiph hpwywl wa:

dbpnGjw  GOGpwdninbpnd - wylywiynn wdp dwuwdp  Ythnfuhwuinnigh  uGlnh
wpryntbwptpnipjwl  (hwiw2fuwphwihlG wwhwGswpyh Ypdwwndwb hGunbwlpny ullnh
YGpwiwlyiwb Gapwgyninnid wyGywiynn pnnwnyiwb swyw)btph L ynbGywyh wpunwhw-
dwl Swywibbph Gwqgoiwdp), 2n0wbniptiph wpunwnpnipjwl (hGwpwpnipjwt wayow
htGwnbwlpny), hGswbu Owb nuybpswlywl wpunwnpwnbuwybtph L phdhwywb wpynilw-
ppnipjwl  (hwiwfuwphwiht wwhwGowpyh Ypdwwndwb hGnbwbpny) GGpwdjnintiph
wyblwgywé wnpdbtiplbph hpwywld wsh wyoywiynn OJwgnudbbpp: UprnyniGpnid 2009
pywlwlhG wprynibwptpnipjwb gninnid yuwbhuwwnbuynd £ wybwgywé wndtiph 4-7%
hpwywh GJugniy:




2010 pwlywlh wrwohlt Yhuwdjwynd wybywiynd £ wprynibGwpbpnepjwl §jninp
yGpwywbqlnud L, UR qGwhwwnniilbph hwdwdéw)h, §jntnh hpwywb wdp Yywqdih 2npy 4 -
7%:

Chawpnwpmpywl snunnid wybjwgywé wpdtiph YuwbuwwnbunwdGbpp ypwow)yt) &G
GJwqiwl ninnnipjwdp’ wwjlwlwynpqwé  Ywwhwwih  GGphnuph L pGuysnipjw
GUwinuinbbph wybywidnn OJwqdwdp, hOswbu OGwbl pOwlywpwbwihG 2hGwpwpnepjwb
qqwih waydwdp: 20wjwé Ywnwywpnipjwl Ynnihg npwiwnpynn $hlwluwlwlb wowly-
gnipjwl 2Gnphhy 2hGwpwpnipjwb gyninned waydwh nbdwbpp wunhdwbwpwn YaJwqgkl,
winnthwlnbpnd wwnptdbpoht wyGywiynd b wybiwgywé wnpdtiph 40-50% hpwlwb
Gwqgniu:

2010 pywlwlOh wnwohlt Yhuwdjwynid hGwpwpnipjwlb §jninh wOydwb nGdwbph
nwlnwnniip YawpniGwyyh, huy Yhuwdyjwyh wlwpunphb yébwynpdh wsh npuywb gne-
guwlihy:

Ymnuinbmbunipywl  6)ninh YwlhuwwnbunwdObpp s60 JGpwbwyyt. wyaywpynid t 2-
3% ppwlwlt ws wwypiwlbwynpywé plwlywlnbd wsh pwquih wjghlGbph L gwlipwunw-
pwénepyntGGtph, hGswbu Gwl wlwulwgfuwpwlwyh wybjwgdwip:

2010 pywywOh wnwohb Yhuwdjwyned gjninunlbnbunipjwl gjnennd wybyuwyned £
2np9 4% hpwlywl wa:

Ownuynipnt GaGas ninpnntd wlybywdnn wsh gnigwbhG6pp GnyGwbu Yyepwbw)yb)
G0 OJwqiwh ninnnipjwip’ ywydwlwynpywé dwulwydnp b whnwlywb uywrdiwb Ywbhuw-
intuynn gnigwlhpGtph 62qpundwdp, npl0 wlnpwnwrlwine b hGswbu wrbinpwynpowbw-
nnipjwl dwywGbph, wjlwbu £ dwwnigwé wy SwnwjnipintbGbph dwyw Gbph Ypw:
UpnyniGpnid 2009 pywlwlhb Ywlfuwwnmbuynid £ SwnwynipyniGbbiph wybiwgdwé wpdtiph
gnnjulwb hpwlywb wa:

2010 pwywlh  wnwoht  Yphuwjwynd  wybywynd £ SwnwynipyncGGhph
ybpwywbqbnud L, UR qGwhwwnniibtph hwdwdw)h, 8yntnh hpwywb wdp Yywagih 1-4%:

LU hpwywh wsh yubuwwnbudwb hwjwlwywbnipyniGGtiph pwfunid
(Gnwdiywyp’ Gwfunpn vnwpyw Gneyl Grwduywyh GYundwdp)

- 11

2008/01
2008/02
2008/03
2008/04
2009/01
2009/02
2009/03
2009/04
2010/01
2010/02




SGunbuwlwl wah Jubuwwnbudwl hwjwbwywhnipynLGltph pw2fund

SGunbuwlwl wsh' ndjw sShowlwypnild qunlGybint
SGwnbuwlwG wsh hwywlwywbnipjnLb
dhowlw)pp 2009p. llltn. | 2009p.IVtn. | 2010p.Itn. 2010p. Il tin.

<-21% 3.16% 0.18% 0.00% 0.01%
-21- -18% 42.10% 1.74% 0.03% 0.03%
-18 - -15% 51.03% 8.76% 0.23% 0.15%
-15- -12% 3.68% 23.37% 1.23% 0.58%
-12- -9% 0.01% 33.07% 4.50% 1.76%
9- -6% 0.00% 23.56% 11.43% 4.34%
6- -3% 0.00% 7.95% 20.15% 8.62%
-3- 0% 0.00% 1.26% 24.64% 13.82%
0-3% 0.00% 0.09% 21.04% 18.40%
3%-6% 0.00% 0.00% 11.55% 18.64%
6%-9% 0.00% 0.00% 4.35% 15.49%
9% < 0.00% 0.00% 1.10% 10.20%

U2fuwwnwiph 2nilw

2009 pywlwbh tpypnpn Yhuwdjwyh  wztuwwnwbph 2nywh gnigwlhalbph
YwlhuwwnbundGbpp npnpwyhnptb Gpwlwyytp GG hhdp plnnibGing inGunbGunipyjw
pGpwghy qwpqugniiltipp L Yjntu hwnywébbph yGpwlwyywé Yuwbfuwwnbunidbtipp:
Uwulwydnpwwbu Gpypnpn Yhuwdjwyh pbpwgpnid, wpfuwwmwbph 2nijuynid ynwne-
pjntbbGGph npnpwyh dGnddwl wwjdwbGEpnd, wybyuwiyned £ nlbnbGunipjwl dhohl
wijwlwywl wpfuwwnmwywpdh 2nipg 1.5%-nd Gwgnid h hwzhy dwulwynp hwwn-
quoéntd widwlwywb wfuwwnwywnpédbph Ypdwindwb: Ywpdwlwagpyh wpfuwwnmwbph
wpunwnpnnwywbnipjwb qquih 2nipe 12% Gwgnid: LYwd dwiwbwywhwnywdénid
gnpéwgnpynipjwlb dhohl dwywpnwyp Yuwybjwbw 1.6 nnynuwjhl Yhwnny hhdlwlwbned
wwjdwlwynpywd hwiwfuwnl wywhwlowpyh wOydwb hGnlwbpny wnbwnbunipjwb
6)jnLntpnud YwpnnniepyniGGtiph ptiph gqnpéwnydwdp:

2009 pywlwlh Gpypnpn Yhuwdjwyh plpwgpnid wfuwwnwlph ntjwih quip-
qwgnuiltpp npnpwyh qlGwdwjhG 8GnLdbbp Yurwowglbl uywnrnnulywb niuwgniy,
pwOh np  wpfuwwinwlph 2ntyuwih  YnawnipyntGObph wwypdwGOGpnld w2fuwwnwbph
wpunwnpnnuywlnipynt0b wybih wpwag nbdwtpnd yajwgh, pwb wfuwnwywpdbpp:
UpnyntGpnid” dwulwynp hwindwénd Jupdwlwagpdh dhwynp wfuwwnnidh dwhuubiph
npnawyh wd, npp 2npe 0.5-0.7 wninynuwyhb YGwnny Yrupwbh qlwdp: 2010 pdwlwlbp
wnwohl Yhuwdjwyh plpwgpned, uwluwyl, wpfuwwnwlph 2niyuh  gnigwbhGbpp
npnawyhnpbl Ypwpbiwygyka, nphl oGéwwbu Yowwuwnbt wbnnepywl Juwpwéd hwlw-
6qlwdwiwihlG dhongwrenuiGbpp ninnwé  dwulwynp  hwndwénd  inlGunbuwlw
wywnhynepjwl fupwbdwp:

Jwiwhiwnl wwhwlpwnly

Uwulbwynp hwinywéh dwfuunidbbn

Cun Ybpwlwjywsé qbwhwwnniltph 2009 pywlywlh plpwgpnid uwwuyned k
Gwulwynp hpwywl SwiuuntdGbph 15-16% O0Jwgnid: Owfuuniibbph Ywrnigjwdépnid
qgawih 2npe 35 - 38% Gwqgnid b wpdwlwagnpybine dwubwynp Gpnpnudltph qény’
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wwjlwlwynpywéd Ywwhwnwih GGphnuph  qquih  Ypdwwndwdp L pGwysnipjub
GUwadnuinGGpp 2wpniwlywywb Gwgdwdp: Uwulwynp uywniwb phpwywb Gwugnedp
Ywpéwlwagnyh 4 - 6%-h 2powlwlybbpnid’ wpunwgnbiny dwulwynp hwnjwénid tlw-
GnuinlGtiph hpwywb Gwanidp: UpnyniGpnd dwublwynp SwfuunitdGBpp 2009 pywlwbh
Gpypnpn Yhuwdjwyh pGpwgpnid Ypwpnibwybh gudép d0w) yninbiGghw| dwlywpnwyhg
2nLne 8 - 9%-ny L qGwlyntdwihb dGpnudbGEp Yuwrwowglbl uywrnnuywb niyuynid
Gwqgbtgbtn qGwadp wybih pwh 2.4 - 2.7 innynuwjhb YGwnny: LGOGPE uwyw)l, np wpnkh
2010 pJwlwbh wnwohl Ypuwdjwyntd dwubwynp dwiuuncdbtiph Guwgiwb nbdwbpp
gawihnpbl Yynwlnwnbl wwjowlwynpjwd wbinnipjwb Yynnohg dtnlwpywdé hwlw-
6qlwdwiwihG dh 2wpp dhongwnniibtpny, npnlp YfupwlGh dwulwynp hwinydwédnid
nbnbuwywb wywmhynipynilp: Uwubwynp dwfuunwdlGtipp 4GJwabl 0.5 - 1.0%, pln
npned, Gpb dwulwynp uwywrenedp Yadwgh 2nipe 0.5 - 1%-ny, www dwubwynp Gbp-
npniibtiph gony YwpdwOwqnyh thnpp npuywl wa:

Llpui huw,

Swyyh wrelbiny hwiwfuwphwhG nbnbunipjwlb yepwluwbqbiwb whnpnpnt-
pjntGGtipp L GGpphG wnbwbunipjwl qupqugdwl Gnp YwbfuwwnGunidbbpp Jdwpwjhb
hwodtiyprh plpwghy hwydh hnnywébbph hbGunwqw YwluwwnbunidbGtpp thnpnp-hGs
thnthnfudtp G6: Uwulwdnpwwbiu® dhGsk wnwpbdbpe wyolwiynid b wwypwbpbtph b
SwnwjnipntGGbph - wpwnwhwGdwbd  GJwugnid  30-35%-ny:  dGpohlGu  hhdGwlwbnid
wwypowbwdnpwdé Yyhbh dGwnwnlbph qGbph guwép dwywpnwyh wwhwwbdwdp L wyh
hwlqwiwbpny, np 33 npwdh hpwlwl thnfuwpdtiph wpdbgpydwb wqgnbgnipjniln
wpunwhwbdwl Jpw wdbh nwbnwn £t wbnh nbbGnud, pwb Ywbfuwwnbudnud tp:
UpryniGpnid™ wwypwlplbbph L dwnwynipjntGGtph wpunwhwOdwb hpwywb dwywGGpp
OJwgnidp dhGsl tmwpbybpe Yywqoh 8-11% sGuwjwdé wnGdh L dnthpnbbh wpunwhwo-
dwl hpwywb swywGbph wytywiynn waha:

Ltipdniénudp, Guiuyhl YwlfuwwnbunidGbph hwibdww, twlywh thnthnfuneggnih sh
ypt, pwGh np LU Ojwqiwb pGpwghy L uwywuynn pwpdp wnbdwbpp, hGsp hwlwnwy
wwnwauwjnid whwnp E hwGqbgltp Gepdniédwh b wdbih Gjwqiwbn, thnfuhwwnnegybipne
G0 hwpywpnebunwyhG pOnwiGnn pwnwpwlwbnipjwdp: dGpohGGGpu, GEpdncddwh
GtpphlG  thnfuwphGhsGbph  uwhdwOwthwynipywl  wwjdwbbbpned, Jupdwdwdybnned
quuwbnt G0 GGpintddwl Gjwgiwl pwpdp nbGdwbpp” uywrennuywb L GepnpncdwghG
wuwnwbpbbph  GGpdncddwb dhongny: Uprynibpnud® 2009p. Jbponid wwpwlplbph L
ownwjnipjntGbtph GGpdntédwb GJwgnidp YgunGyh 30-35%-h, huy hpwlwb wywGGph
OGdwgniip 25-30%-h 2nowbwybtpned:

dhghywlywb wGdwbg Ynnihg ny wnbinpwjhG pGnyph thnfuwbgnilGtiph Yubfuw-
inbunwilbpp 360G thnthnfudtp L 6pGsk wmwpbytpe JtpohGGtphu gnun GGphnuph Gw-
qnuip Yywqoh 30-35%: Lpywd Ywlfuwwnbuniibbpp wwydwlwynpybine GO0 Nniuwu-
nwbh inbGunbunpjwl GEpyw L wwywagqw qupqugniibbnny:

Spywé hnuptiph wpryniOpnud plGpwghy hwydh wwywunipn/3uU  gnigwlhpp
2009p. wnwohl Yhuwdjwyh 15%-h wwydwbabpnd nmwpblwb Yuinpdwépny ydlwdnpyh
10-12% dwlwpnwynt:

2010p. wnwohl Yhuwdjwyh qupgqugnuiGtpp Ywwjdwlwynpytl hwiwfuwp-
hwjhG L GGpphG nGwnbunipjwb YGpwlwbqbdwlb wnbdwbpnd, L wpnwhwbiwb wdb
wybywynid £ 8-11%-h dhowlwjpned, huy GGpdniédwl dwuny Gugiwl nbdwbpp
yaLlwynnytl 0-3%-h dhowluwypnid: Uwypwlplbph L SwnwnipyntGlbiph wpunwhwGdwh
hpwywl swywbGbph wdp Yywqih 3-6% wwpwlpltph L dwnwynipjntGGbph GGpdnuo-
dwl GJwqoiwl 6-9%-h wwpwaquwynid: hGs ybpwpbpnud £ $hghyulyub whdwlg npuiw-
Ywh thnfuwbgndbbphb, www 2010p. wnwohl Yhuwdjwyned wybaywiynid £ ytpohGak-
phu wd 5-8%-h dhowlwypntd, hGsp yuwjdwbwynpyh wyb hwGgwdwbpny, np hwenpn
tnwnnid wpnbO huy wyaywpyned £ MnuwunwGh inbGnbunegjwb npwywb ws (UU3-h Gnp
YwlhuwwnbGunidltph hwiowdw)ld Nneuwunwbh  nlbnbuwywbd wdp 2010p. YLywqtdh
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1.5%): Lpdwé qupqugniibtph wprynilpnid 2010p. uwwuyned £ plGpwghy hwhy/3uU
gnigwlh2h pwpbjwyncy:

Jwiwfudpydwo pintol

33 Ywnwlwpnipjwl hwlwidqlwdwiwht Spwaptph hpwywlwgdiwb 2Gnphhy
nwnpyw  wpryniGpnid hGwpwynp Yhth Gwfunpn wwpjw  hwdbdwn  wwywhnybp
6whuutiph (GGpwrjw] qniin Jupywynpndp) dnn 24 nnynu wd: bul wbwnwlwl
GUwanunGbph qény wyGywynwd £ hwpytp/3uU gnigwhzh Gufunpn tmwpdw GnuG
dwlwpnwyp wwhwwnwd, nph wwwhndwl hwiwp YJwpbnp Guwuwwwpowb
hwplwjhG Jupswpwpwlwb dshongwnnidbtiph pwpniGwyulywb pwpbwynidp:

hGswbu L wyaywiynd tp, 33 Ywnwldwpnipjwl Gwfuwdébnwé hwywdqlwdw-
dwjhb Spwaptph ppwywbwgniip, niptdl Gwl 2009 pywlwlh whunwywb dwhuubiph
(GBpwrjw] gnun Juplwynpnudp) 2/3-h wwwhnynudp  Gwhuwnbudwé £ Gpypnpn
Yhuwdjwyned: Swpyw wprynibpnid wylyuwiyned £ pynpbh ywlwunipnh pwdwyubhb
66 dwlwpnwy, nph wwpwgqwintd hwiwfuwnl wwhwbownpyh Jdpw hwplywpjnipb-
nwjhG hwinywéh wanbtignepynilp, pun hwdwpydwéd wgnwybbph, Yywaqdh 2npe 6.4 %
plnwybnn: Uwywjb hwpy £ Gp6, np Ywnwywpnipjwl  dGéwéwyw) Swiuuniibtiph
wwjdwhbbpniy, puwn dbp gGwhwwnnudGBph, nbwmbunipjwb Ynndhg hpwgybhnipjw
Yrwbdwhb npnpwyh nddwpnigynlGlGbp Yupnn G0 wnwowlwy:

Muwjdwlwynpywd Ywnwlwpnipjwl hwywdqlwdwdwjht épwanpbph 2wpnilwy-
dwdp, 2010 pywlywbh wnwohl Ytuhl Lu whwnwlywb hwnywséh wagnbgnipjntp qlw-
hwuwnyb| £ pniwjbnn: dGpohGu Yawwuwnh GEppht wwhwbowpyh fupwbdwlp L wpnyncG-
pnud” 2010 pqwlwOh wnwohl Ytuhg inGunbuwywb wéh yapwywbqbiwlp:

®nn L Jwpy

2009 pywlwbh Gpypnpn Grwduywynd $hGwluwywb pntywih npnpwyh Yugnt-
Gwgntihg hGwnn, hwonpnnn 12-wdujw dwiwlwywhwwnwséntd wybywiyned £ npudw-
Jwplwjhb gnigwlhpbGbph wah pwpép wmbdwbph yepwyubqbnid ywjdwbwynpywé dp
Ynndhg hwplywpjnetitnwihb pGnpwjtnn pwnupwywbnipjwdp, Yjntu Ynndhg UPR-h Ynn-
dhg wpniGwyynn fupwlnn npwiwdwplyuwihlt pwnwpwywlnipjwdp: UpnynilGpndd,
thnnh qubgwép Ywybiwlw 25.6%-nd, huy upybnb nt wjwbnbtpp, hwiwwwunwu-
fuwlwpwp 8.5%-ny L 36.4%-ny: 2010p. wnwohl Yhuwdjwyned ytpnlyjw| pwnwpw-
YwalnipyntGGtpp 2wpniwlydwl ywpwaquynid wybywyned t thnnh qubgqywéh L Gpw
pwnwnpwwwnptph wah nbdwbph hGnwgqw wpwaqwgnty:

SGunbunipyntd  dGSwéwdw) hpwgdbihnipjwl Gepwpyiwb L Jwpywynpdwb
owywb0bph wah wpnyniGpncd, 2npe 9.8 ninynuwyhG YGwnnyg Ywsh Gwl PhGwluwyub
ghoGnpnnipjnilp  pGnipwagnnn  thnnuwyGwgiwb qnpéwlhgp Ywaqubind 29%: Ldwd
qunqwgnuibtpp hhdGwywbnd ywjpdwbwynpywé Y heaa wyn dwdwlbwlywhwwnywdéncd
wybywidnn funznp wwywunipnwihb pjnepting, nph wywjdwbGGpnd 2010p. Gpypnpn
Grnwiujwynid inbGuntGunipjwb Jupywynpdwb gnigwbhzp Yuwsh tmwpbGlywh dhGsl 13%-ny:

CGn npniy, Gpbt Ywnwywpnipjwl hwlywsdqlwdwdwjhlG 6pwagnpbph 2nppwluwy-
GGpnud ppwlwlwgynn dEéwdwyw| dwhuunidGtph wpryniGpnid wnwowlwb inbGunbunt-
pjnth  GGpwpyynn npwiwihG phpwgdbihnipjwl  Ywbdwld nddwpnipyncGObp, www
hGwpwynp £ UPR-G L YwrwdwpnipntGp hpwywlbwglbh YynnpnhGwgywd dhongwnnid-
Gtp* JbpohGhu wnwyb| hwpp ppwgp wwwhnybint Guwwnwyny:
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Lwlfuwwnbuynn dwiwlwywhwwnywénid plnhwlnp qlwsdh Jwppwaghdp wwy-
dwbwynpnn hhdGwywb gnpénlp wpniGwybne £ 0Gw) hwdwfuwphwihlb nbnbuwywh
6qlwdwih hbnlbwbpny Gepphlt wwhwbywpyh gény funynp pwgwuwlwb stnpywéph
wwhwwbnwdp: UhwdwdwOwy wybyuwpdned £, np Ywrwdwpnepjwb hwwdqlbwdwdwjhb
dhongwnniibGtph L UR Ynnihg hpwywlwgynn wmnynuwnpnypltiph hetigdwl n wyw-
(wihb pOnwyadwb hwiwygiwl pwnwpwywbnipjwl wpnyniGpnid dhGsk Yubfuwwntu-
ynn dwiwlwlwhwwywdéh wwnwp hGwpwynp Yhth wwwhnyt]p nbunbuwlwl wsh
nbiwbph JGpwlwbqlnidp: Wu wwpwquynid, hOswbu Jywynd 66 OGwb UP-nLd Yp-
pwnynn Gnwiuvjwwihl JubuwwnbuntdGbph dnnbh wprynibpGtpp, GGplJwyndu wnlw
qOwOyntdwjhb 8GynudbEpp wunhdwbwpwn YubndyLa, L uwbuwwnbuynn 12-wdujw nno
dwiwlwywhwwnywéh plGpwgpnid qlwdp yuywhwwbyh 4+1.5% Guuwunwlwiht dhow-
Yuwypntd: Cun wwypwlpwuinbuwlybbph qGwsdh dnnbh wpnynGpbbph” nnynuwnpneypGtph
whthnthnfu dwywpnwyh Juplwséh wwydwbbepny, 2010 pqwywbh Gpypnpn Grwo-
ujwyh ytipohlb qlwsh Yubfuwwnbudwb YGainpnbGwlywhb wpdtipp Yywqgih 2.7%, huly 2009
p. lnwntiytpohl® 3.5%: CGn npnid, Julfuwwnbuynn dwiwbwlywhwwnydwdénid Ywnpnn GG h
hwjin qu) hGswbu qlwdh GJwqiwl, wjlwbu £ wybwgdwb ninnnipjwdp nhulybp’
Jwhujwé Yuwrwywpnipjwl hwhwisqlwdwdwjhb dpwaptph hpwgnpddwl wpnyniGpncd
inbwnbunipyntt Gepwpyynn hpwgybihnipywb Ywbdwb wpwanipjnitlhg, hwdwfuwp-
hwjht nlwnbunipjwb Yybpwywbqiwb dwaiytnbbphg, hGswbu OGwl tnpwluwnpunwihb b

tGGpqbwnhy funonpudwyw) inwpwéwnowlw)hla 6pwgntph hpwanpéiwh plGpwgphg:

Qlwsh Juwluwnbuliwl hwywlwywlnipjnGGbph pw2fudwh gpudhy
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QlGwdh Jubuwwnbudwb hwjwlwywhnipniGGhph pwiuncd

QGwah’ nyjw showluwypned (hGGne hwjwlwywlnip)ni
QlGwsh dhowlw)pp
2009p. IV bin. 2010p. Il bin.
<1.0% 0.09% 14.4%
1.0-2.0% 2.9% 18.7%
2.0-3.0% 23.3% 24.3%
3.0-4.0% 46.8% 21.7%
4.0-5.0% 23.9% 13.3%
5.0-6.0% 3.0% 5.6%
6.0-7.0% 0.09% 1.6%
>7.0% 0.0% 0.4%

LwwwnwyuwihG dhowywipntd wwhwwbynn qGwsh, qOwaynidwihb L qOwdwjhb
nhuytph hwjwuwpwyrnipjwl wwydwbatpnid nbnbunipjwld wpwq YGpwlwbqlnidh
wwwhngbnt Gwwuwnwynd UR-G wpnibwybine b hpwywlwglt) pOniwyGnnuywG
npwiwywplyuwjht  pwnwpwywlnipntt®™ gniquhGnwpwn  Yhpwebind JGpwdhlwh-
uwynpiwb wnynuwnpnyph Gwgbgnd L dwwiwihl pOnpwlnud: UhwdwdwOwly,
yGpnGyywih L funpnp wwlwunipnwihG  pynepbh - weluwgnipjwl - wwypdwGOGpned
Ywplbnpdntd £ nbwnbunipjnb GEpwpldnn ppwgdbihnipjwb Ywbdwlb wnwdb] hwpp
plpwgph wwwhnynip® nlwnbunipjwlb YGpwywlqbdwl wnbdwbpld wpwquglbine b
hGwpwynp qGwdwhb nhuytinp stqnpwglbiint Guwwnwyny:
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