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Lwfunpn wwph gpwbgywé pwpdn® 12.9% nlnbuwlywl wsh wywjdwbbbpnid
2003 pdwlywOhl «Iwjywuinwbh Iwbpwwbtnnipjwb 2003 pywywbh whnwywh
pjnotih dwuhb» 33 optilpnid L npwdwywpluihb pwunwpwlwbnipjwb dpwgpnid
Jwlhuwwnbuwé tp nlbunbuwywb wsh wnbdwbph GJwgnid dhGsl 6%, L wipw-
gpywé tn unwsh wnwpbytpeh npnipjwdp dhOsl 3% dwlwpnwyh wwwhnynid:
uyGyuwiygnid tp Gwb ILU-nLd yowpwjhG hwdtyzrh pGpwghy hwydh wwlywunip-
nh wbuwlwpwp Yorh Ypdwwnnd 0.3 wnnynuwihb Ytwnnyd: UwypninbGnbuwlyw
gnigwlh06ph thwunwgh dwlwpnwyGGpb twywh 26nnudGbp G0 nlbbgb Ywa-
fuwwnbujwdé dwywpnuwybbphg: SLinGuwywb wdh L unwadh gnigwOh20bpp Ywg-
o6] 60 hwiwwwwnwufuwlwpwp 13.9% L 8.6%, huly YdwpwihG hwyyblyzrh pG-
pwghy hwyyh wwlwunipnh nGuwywpwp Y2hep ILU-nLd wok] £ 0.4 wninynuwjhh
yGuwny:

CGn npnud, wnbunbunipjwlb gqpbpt pninp hwnydwébbpnd quipqugniaGipp
Gowh 2GnnuilGtph wpdwlwapdwl wwwndwn nwndw:

MGnwywb hwinydwoéned hwpyuihb GywinunGtph wah L wpunwpht $hawbuw-
ywh hnupbiph Owfuwwnbujwéd dwyw ltiph qpbipt wdpnnonyhl unwgiwl wwy)-
dwbObpnd dwfuutnb wak) 66 dnuin 12%-nd Guwuwnbinyg Gepphlt wwhwGywnyh
plnwjbGdwhp: Upnwpht $hlwluwywb hnuptiphg pbplu Ywpbh £ wnwGdbwglb)
LhGuh hhdGwnpwdh npwdwbGnphp dwfuunwdbbpp 2hGwpwpnipjwl npnpunnid np-
wbu Yytipehbhu wdhb Gwywuwnnn twlwb gnpén:

Uwulwynp hwuindwénd Gepphl wwhwGywpyh plnwyGiw6l wnwybwwbu
Gwwuwnb] £ Ywwhww) Gepnpnudbbph 39.1% phpwywb wép wywydwlwynpywé
wpunwphl $hOwluwywb Gephnupny, npl hpwywbwgyb £t hphdGwlwlnd plw-
Yuwpwlwjhb 2hGwpwpnipjwl npnpunnid (80% wid): hGswtu Guiunpn nwpnid, w)l-
wbu . 2003 pdwlwlhlG wpdwlwgpwd Gwdnunbbph wsh pwpép wnbdwbpp
wwjdwbwynpt| 60 dwulwynp uywrndwb 8.5% hpwlwlb wdp, npb nunbygyt) &
Gwl fuGwynnnipjntbGlGbph twywb wond (nGuwywpwp Y2hep 3LU-nd Juqdb) &
16.3% Guwfunpn nwpdw 8.9%-h thnfuwnbb):

Upwnwphb hwndwéncd dwypninGunbuwlwb qupqugnidGtipp dh Ynndhg fupw-
GG 60 hwiwhuwnt wwhwGowpyh wodp (GEppht wwhwGewpyh 12.4% hpwlwb
wdhl qniqwhtin, wpunwhwOndd  ppwlywl  wpnwhwjnnipjwidp  wdkp
26.7%-nL{)1, gjniu Ynnihg quuytip nw’ GGpdncgiwb GnoyGwtiu pwnép (23.5%) hpw-
w0l wash wpdwlwagpdwdp: UpnynilGpned, ydwpwyhb hwaytyzeh pGpwghy hwyyh
wwywuntpnp funpwgty £, Jywytiing tipghlGhu nbinbu wywhwwdnn fungtith (hGt-
(nt dwuphl wwjdwlwynpdwéd wnwybjwwbu hwiwfuwnb wywhwlywnyhg GGp-
dntsdwl hwyywénipjwl pwnpdp wunhdwOny:

Swiwfuwnb wnwownpyh 13.9% wdp, Ypbind hwiwfuwnbt ywhwbownyh ytpn-
Gojw qupgwgniilbph wgnbignipynilp (Gwulwynpwwtiu 2hlGwpwpnepjwb ninp-
nnLld 40.0% wd), dhwdwdwbwy plnpwjbyt) £ wpunwnpnnuywbnipjwb wsh hwp-
yht: Mw wnwybjwwbu wpunwhwjingtbp £ wpryniGwpbpnipjwl gjninnud 14.9%
wdh gpwbgdwdp:

SOwnbuwlwb wsh wpwqugniip 2002 L 2003 pywlywbGtpht pGwlywlwpwn
GGpwnpnd £ hpwywh 3LU-h SEnpYwdéph Ynpdwinnid, npp whinp £ wlnpunurbwn
Gwl unwdh gnigwbh2h Ypw: UjGnithwlntpd JytpohGhu wwpbybpoh npnipjwdp
pwndn (8.6%) dwywpnwyh dlwynpdwb ypw wnwdbjwwtiu wagnb) £ chowqqu)hh
2ntjwbtpnid gnptbh qO0h wdp wwjpldwlwynpywéd wnwownpyh Ynpdwindwdp:
COnhwOnp wndwdp hwgwipbipph qltiph hGntpult wak] £t 31.3%-ny (5.7 winyn-
uwjhb ybwnnd)® Guwuwnbny unwsdh GoJwé dwlwpnuyh dbLwynpiwlp:

Uwypnunlunbuwywb dhowywjph Gepuwjwgywé qupqugniibbph wwjdwd-
GGpnid 33 YEGwnpNOwywb pwbyp thnnh wnwowpyp Ywrwywnb £ nbGnGuwlwb

! UpunwhwGdwb L GGpdniddwl ppwlwl wobnp hwpdwnldty 60 hwdwwwnwufuwd nbpuinnplbnh
hhdwl Ynw, npnlg hupdwnpyh dGpnnwpwlnipnian dpwldly ¢ 33 4P Ynndhg:
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wywnhynipjwl dwhwpnwyht hwiwhnils dGnGwwh dOwiny unwsdh Yypw «3Iw-
gwipbipp» wwpwlpwhudph wagntgnipntGl wdpnnonyhb sGqnpwglbinig: Tpw-
dwywnpyuwihl pwnwpwlwlnipjwl Gdwb plGpwgpp wwydwlwynpdwd tp nlunb-
uwywl wsh wylywiynn pwpép dwywpnwyh dLwynpdwlp sfunsplnnunbipne,
hGswtu OGwl $hOwluwlwb nijwbbpnid qUwjhlG gnigwbhpbbph wbgwblwih
nwwnwbnibbp (innynuwnpnypltiph wad L thnfuwpdtiph qquih wpdbpwynpncd)
pny| stnwpnt GUwuwnwnenedng: Cuwnn tnepywl, qGGph YwyniGnipjwl wuwwhnygnidp
nhunwnyytb) £ npybu Gpuwpwdwiybn unpp wjt wwydwbny, np hGunwquynid
«Swgwiptpp» wwpwlpwfudiph qltph OJwgnid  Jupdwlwagpyh LHuwwywsd
dhowqqujhb ncywbbpnid gnptbh wnwewnpyh Gwhunpn nmwphGeph dwywpnwyh
YyGpwywbqiwl uywuncdbtph hGwn:

Mwiwjht qubgwéh L thnnh pwquwyh dhohlG nmwpGlywh wsh wmbdwbpp snulb-
gwl fwlwb 2GnnudbGp 6pwgqpwihlt dwywpnwyhg L uquitghlt hwdwwwwnwu-
fuwlbwpwn 33.3% L 25.1%: Uphwdwdwbwy, Gwfunpn wnwpw yGpohG thnnh
wapbiquuwbbph funznpwéwyw] wakph wwjdwbbatpnid 33 YEGupnGwywb pwyh
hpwywlwgpt| £ npwbg wunhtwbwpwp Ypdwndwb pwnwpwlwbnepyntt’ Guwu-
b ny nnynuwnpnypbtiph Gywgdwlp:



unuar duruah oo

LlOnhwhnip dhuinnidGbnp 2003 pywlwlh hwdwn 33 4P Ynndhg Spwandwsd

unwdh dhGsk 3% dwywpnwyp Yhuwdjwybbph
dpoli  pwpfudtp Ep  hGnlyw; hwdwdwubnipjudp 3.3% L -0.3%: bGpyne
Yphuwdjwybbpned £ hwunwgh unwap gbipwquwbgh) t épwanpdwé gnigwbhbbpp:
Unwohl Yhuwdjwynd unwdp Ywqibp b 6.8%  qbpwqulgbind 6pwaqpuwyhb
gnigwbhyp 3.5 ninynuwjhG Ytwnnd, Gpypnpnned 1.6% SpwqpwhlG gnigwlhphg
1.9 ninynuwihG YGwnnd wybih: Uprynibpnid gpwlgybp b wmwpbybpojwl unwsh
8.6% dwlwpnuwy épwagpwjhl gnigwbhyp qbpwqubgbing 5.6 nnynuwyhb YGwnny:
Swnblwh unwsdh dhohl dwlwpnwyp Ywqub| £ 4.7%:

Unwah thwuwnwgh dwlwpnwyh 26nnidp épwqpwihG gnigwbhhg hhdGwyw-
Onud pwgwunpdnid £ wrwohb Yhuwdjuyh dtpond gpubgdwé L gjniu Yhuwdjw-
ynid pwpnibwyynn hwgwiptipph qltiph wény: Swpdw Yunpwépny hwgwipbp-
ph qbtnG wak| GG dnn 31.3%-ny” hhibwlwbnd wwjdwbwynpywdéd hwgwhwnh-
yh dhowqgquyhb qGGph wany: LpGGOp, np wnwlg hwgwdiptipph qGGph thnthnfunt-
pjw, qObph dwywpnuwyh wap gptipt hwapGyt £ unwsh 6pwagpywéd gnigwbhohh
(2.9%):

Unwaot punn wypnwGplbnh 2003 p. pGpwgpntd 33-nLl qpubgyws 8.6% unw-
U SwnuwympiniaGaph 6p uGowwbu wwjydwlwynpdbp £ uywrnnuyw
fudpbph, plwlwlnt unwa qudpjninh 66.05%-p Jwqldnn wwpbGlwht ww-

nwhpltiph (GGpwrejw) ngbihg fudhsp L Stuwfunw)
qltiph 12.4% watnd, hGsp Guwuwnt| £ unwdh twpbGywb gnigwbhh dbwdnpdwbp
8.2 wnynuwjhl YbGwnnyg: OwnwynipjntGlbph vwlwqlbph L ng wwpbOwjhG
wuwnwbpbtiph qbbph thnthnfunipyniGGEpp unwsh gnigwbhh dLwynpdwbp Gwwu-
b 60 hwiwwwwnwufuwbwpwp 0.38 L 0.06 tinynuwjhb YEwnny:

114
112
110
108

106 1
104 -
102 1
100 -
98 -
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Muwptibwhl wwpwlpltph (GGpwejw nqbihg fudhsp L Sfuwfunwn) qlbiph
12.4% wdp wwydwbwynpdbi £ hwgwiptipph (8.6 nnnynuwjhb Ytw), hGswbu Gubl
duwipbipph (1.5 tinynuwjhb YGw), nqbhg fudhsph (0.4 wninynuwjhl Yytw), dpgh L
pwlownbnbOh (0.6-wlywb wnnynuwihb YGw) npny nbGuwlybtph GYwwnbh qGwany:
2003 p. hntGhuhl qpwbgywdé hwgwdpbpph qGtph pwpdpwgniip wpnibwyybp k
Gwlb hGunwqw wdohulbppld L nGYnbdptphG «3wgwdptipp» wwpwlpwfudph
hGnbpup, Gwfunpn wmwpdw nbynbdpbph hwibdwwnipjwidp, Yugib) b 131.3%:
Swpyuw plGpwgpntl gpulgywé hwgwhwwnhyh qltiph wép qqwihnpbb Guywuwnby £
Gul natithg fudhgph antipti pninp inbuwyGtiph qltiph pwpdpwgdwlp (nbnwywl
wnwwnpnipjwb onnt ghGp” 30.1%-nu):



Swguwdptipph qltph wGhnthnfu dwywpnwyh wwjdwGGbpnud nGynGdptph
hwitdwwmnipjwdp unwdp ywunnlbwwbiu gpubgdwsd 8.6%-h thnfuwntb Yywagikp
2.9% quGytny unwsh dpwgpdwé gnigwlhh uwhdwGGbpned:

OwnuwjnipjntGlbph uwlwqlbpp 2003 p., hOswbu L 2002 p., nlGbgh| GG wdh
npnwyh dhunnud: Uwulwynpwwbu, dwnwjnipntGlbtph uwlywqlbph 2.1% waép
hhoGwywbnd ywjdwbwynpybip £t onwjhl wnpwluwnpunh (13.4%) L hGrwfunuh
Jwnéh (16.9%) uwlwaqlbiph pwpdpwgiwdp:

UhwdwdwOwy, 2003 p. dhohl wnwnpblywl unwdp Guiunpn wpyw hwibdw-
nnipjwdp uquib) £ 4.7%: CGn npnud, wwpblwiht wwpwGpGtph (GGpwrjw nqb-
thg fudhsp L Sfuwfunw) qGEpG wdkp GG 6.1%-ny, ny wwptlGwjhG wwpwbplGph
qlbpp L SwnwynipjnlGGEph uwlwqbtpp' jnupwpwbsynipp 1.9%-ny:

Npwiwdwpyuwihld  pwnwpwywlnipjwl  hpwlwlwgdiwl  wnbuwllynlbhg
Ouwuwnwlywhwpdwp £ qGwhwwnb] L nuncdGwuppt] Gl qGGph pGwlwOnG thnthn-
funcpynLGGEpp: PGwywbnb unwdp Ywqib) £ 9.6% ubqnGwjhlG wwpwbpGtph qOG-
nh' 7.9% L Yuwpqwynpynn dwnwjnipjntbGGtph uwywqltiph 0.8% wah wwjdwbbk-
pnud: UpryniGpnud, 2002 p. nbywnbdptph hwdGdwwnnipjuidp gpwibgwéd 8.6%
unwdh 7.7 winynuwjhb Y&wnb wwwhndby £ qltiph pwywbnb wdp, 0.83 wninynuw-
JhG YGwnp ubgnOwyhl wwpwlpGtph qlGGph thnthnfunepynlGGtpp, huy 0.07 wninyn-
uwjhb Ybwp wbwnipjwb Ynndhg Ywpgwynpynn dwnwynipjniGlbph uwywaqlbph
thnthnfunipyniGGGpp: C0n npnud, hwgwdptipph qGGph wGhnithnfu dwlwpnwyh
wwjpdwhabbpned pwlwlnG unwdp Yywqibp 2.5%, wjb nbwpnwd, Gpp 2002 p.
Ywqub| £ 0.2% (wnwlg hwgwdptipph qGtiph thnthnfunipjwlb wgnbtignipynilp pw-
guwnbint):

UtignOwjhh wwpwbpltph qGtph wdp wnbnh £ niGGgtbp hhdGwywbnd dpgh b
pwlowptinkGh qGtph hwiwwwwnwufuwlwpwp 12.1% L 5.9% wdh hwyyhG:
Mbwnnpjwl Ynnihg Yuwpgwynpynn dwnwjnipyntlGbbiph uwlwqlbph wap wywjiw-
Gwynpyb £ hGrwjunuwhG Juwpdwdsdwph 16.9% L dtwpnh uwlywqlh 14.3%
wany: COn npnd, ObppwnwpwjhG htnwiunuwih0 qupédwydwph wdp wwjdwlw-
Unpdwé £ ng dhwyb uwywqbh thnthnfunipjwdp, wylk 1 pnwt hGrwfunuwjhG fun-
uwlygnipjwl wndtph wybiwgdwdp, npp Ywhujwé b funuwygnipjwl plGnhwdnip
dwiwlwyhg:

2003 p. phwywlnb unwdp npulknpb) £ nwnwbnnuywb Juppwaghd wwjdw-
Gwynpywé hhdlwywlnud «Iwguwdptipp», «QyGwdptipp», «2nw» L «Uuwdpbipp»
wwpwlpwhudpbph qltph wony:

Uah L plGwywanG UGk thnthnfunipyniGGGpp
(Gwtunpn wiuyjw hwibkdwun)
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Ubpuniodwl qGen 2003 pywywlhb, Gwfunpn wnwpqw  hwdbdwn,

Gtpant6Odwl nniwpwyhG qGbph wép, npp hhdGw-
Ywlbnud inknh £ nlGtgt] Gpypnpn Yhuwdyuyned, Juguit) £ 2.1%: LGpdntsdwb qlG-
nh Junnigwépnid uywrennwywh qltph pw wgnnn wwpwbpwfudptph (Ybne-
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Gwlwl uwywrdwl, dhowllyw] uwywrdwl L ptGghG) GGpdntddwh (nniwpwjhG
wnwwhwywinnipjwdp) qbbph wdp Ywaqib) £ 6.7 %, pln npnud, Gpypnpn Yhuwdjw-
ynid, Gupunpn nwpjw Gnylb dwiwbtwlywhwnydwséh hwitdwwn, wju wwpwlpw-
fudptiph qOtpG wak| G0 8.6 %-ny wwjdwlwynpywéd dhowllyjw) uvwwnriwl ww-
pwlpGtph, Swulbwynpwwbu gnptibh qGh waény:

Ltipdntdowlh qltph vk hpoGwywl wap Gywwnydbp b uywennuywl wypwlp-
GGph GEpdnL6iwb qlGGpnd 10.9 ninynu: LG npnud, qnpéplytin GpynGGph dheohl
Yonjwé unwadh wgnbgnipintlp 2003 pywlwbhl Ywgik| £ 6.4 ninynuwihl YGuwn,
hGsp thnpp £ 1996-2002 pywywGGtph dhohl gnigwbh2hg (11.8 tinynuwjhb Yhiw):
Lywuwndb £ Gwl qnpéplytp GpynpGtpp Yrrdwd wadwlwywhb thnfuwpdtiph wndt-
pwynpniy, nph wantgnipjnibp Ywaqoby £ 3.8 ninynuwjhb YGw, dhGgntin Guiunpn
mwphbGphb qpwbgdty £ 8.6 nnynuwjhb Y&w dhohl wpdtgnydwb wanbignep)nih:
Liwl wpdtpwynpdwb ywwndwnep dhowqquwjhl wnpdnipwjhb pnijuynid Gufunpn
mwpyw yGpohg G4wunnynn hhdbwywb wpdnypltiph GYuwwndwip UUL nnpwph nhp-
pbph pniwgnudl £ Wuwbu, Gdpngh, 2dG)gupwlwb $pwbyph b $ncbn unbinhlgh
wndtpwynpdwl wanbgnipntlp uywrennwywl wwpwbpbtbph GGpdncédwb qlb-
nh dpw Juqut £ 3.8 inynuwjhb yGwn: Ujniu Ynnihg, pniuwlwb nneppnt wnpdbpw-
ynpdwb wantignipjnibp 2003 pdwlwbh Gpypnpn Yhuwdjwynid Ywagobp £ 0.3
wnnynuwyhb Yt OGwhunpn twpdw Gnylb dwiwbwlywhwnydwdéh -1.2 tninynuwyhl
ytwnh thnfuwnpbba: Mewnp £ GG, np W Gpnywywb wpdnypbtph, U eniuwlw
nnipint wpdtpwynpdwb wagnbignipjntGbbipp qqwih 66 Gnbp Gpypnpn Yhuwdjw-
ynu:

UhowGyjw] uwwniwl wwpwlpltph GGpdncddwlb qlGph  thnthnfunipyncln
2003 pywlwlhb Ywqob| £ 2.9 ninynu™ wwjdwbwynpywé dhowgquihl wwpw-
pwhntipwjhl pnpuwbbpnid gpwbgywé hnupwjhlt wwpwbplbph qlbph waény:
CGn npnud, Gpypnpn Yhuwdywynd JbpnGjwp wwypwbpwiudph qObpt wdk) GG
6.2%-ny, dhGsntn wnwohlt Yhuwdjwynd gpwbgyt| £ npwbg thnpnp-hGs Gugned
(0.3%):

Lwypwiptipph qltipp wuwydwbwdnpdtp GG dhpwgquyhl pwnwpwywl gnp-
6nGGGpnY, nph wwwndwnny 2003 pywywbha, Gwiunpn nwpjw hwibdww, Gepyp-
ynn ptbghGh qbtpp dhohlp wdk| GG 7.6 %-ny:

UGwlwlwb dhohl thnfuwpdtpp 2003 pwlwbhG, Gwfunpn wwpdw hwdb-
dwuw, wndtgpyytbi £ 0.9 %-ny, hGsh htnbwlpny unwadh Yypw wgnnn Gepdntdywd
wwnwbpbtiph qGGpy (npwdwihl wpunwhwjinnepjwip) wab) GG 7.7 %-ny:

Qhbnh wy hanbpulbn Swjywuwnwbh Iwbpwwbitnnepynilnd wpnwnpywéd

wwnwbpbbph L wnwjnigntbGGtph qGbph dwlwnp-
nwyp pGnipwagpnn 3LU nGdpywwnnnpp 2003 pwlwbhl Ywaqlb) £ 104.7% Spw-
gnny Gwfuwwmbujwé 103.2%-h thnfuwpblb: LOwl dwlwpnwyh duwynpdwbp
Guwuwnb 66 hpdOwlwbnld gynenunbunbuwlw dpbippGGph hpwgdwb L wpnyne-
Gwptpwywb wpnwnpwbph qbtiph hGnbpultph hwiwwwunwufuwbGwpwp 109.1%
L 108.9% gnLgwbhGtpp’ Gwfunpn tnwpgw 102.1%-h L 102.5%-h thnfuwptl: Yw-
whwwy 2hGwpwpnipjwlb qOtnphd wydbih phs dwulwygnipnith GG nibGbghp LU
ntdpywwnnph dpwapwihthg pwpdp dwywpnwyh dLwynpdwlp Yuaqobting 101.4%
(Gwfunpn wnwph 104.0%): QGGph hGnGpultph Gdwl dwlwpnwybbph dLwynpdwb
hwpgnid twlw 66 GGl uwywrnnwywl wwhwGewpyh wdh, hGswbu Gwl wpunw-
phlG L utignGwjhG dh wpp gnpénGGtph wgnbignipyntGGtpp: Uwulwynpuwtiu’
wnprynibwpbpwywb wpunwnpwlph qbbph pwpép dwywpnuyh dLwynpdwlp kw-
JuwlnptlO Gwuwuwnbp £ dhowgqwihG 2niywynid hwgwhwwnhyh qlGGph wdp, huy
gJninuwnbnbuwlwh dpbipplbph hpwgdwl qlGbph dwlwpnwyp dwuwdp wwjdw-
OGwynnyb| t wnwehl Yhuwdjwyned gjnindpbipplbph qbbph wany (nnG hp htpphG
Opgh L pwbowptinkGh pGpph hGnwdqiwdp wwjdwlwynpdwsé qlbiph wsh wp-
nnclp £), hGswbu Owb hwgwiptpph wjn pyntd hwgwhwwhyh qltiph qquwih
wany:



QlLph hGnbpulbpp 2002 - 2003 pp.
9
110 "
108
106
104
102
100
98
96
UpmynLOwptipwlwl wpnwnpwp LYwwhwnw 2hlwpwnnipnil Qynindptinplbiph hpwgnid
[ 2002 [ 2003
Unwah vnwnwlnidGbph Swyyh wnlbiny wyt hwlqwiwlpp, np 2003 p.
Yhowlywepwlwl uwwrnnwlwb qGtpp npubinptp 60 pwdwlywb thn-
byl thnfuwlwt  Jwppwghs, Guuwwnwlwhwpdwn ¢

niuntdOwuhpbp  uywrnnulwb qGGph  hGnbpuh,
wjn pyned’ Gwbl wnwOdhbt wwypwOpwfudptph hGnbpultinh gnigwbhGbph twwnw-
Gnuibtpp yhswywapwywb ybppnednipjwb dh pwbh Gnwlbwybatpny: Uyn Guwwnw-
ynd qbwhwwnytbip £ wniptibnh, utignGw)bnipjwb L Wwunwhwlwb nwpph wagntignt-
pjntlp UGh nwwnwbnudbtph ypw: UjGnihtnb nhrwpyytb 66 U4h-h ni hwlwww-
nwufuwl wwpwbpwiudptph (wGph gnigwhyGbpp, L hwqwnpyybp nt hwdw-
npytp UGk wduwlwb pdwyhb awunpptph dheohl pwnwyniuwjhG 2GnnidGtnpp:

Uwwnnnwlwb qGbph hGnbpuph L uywrnnuywb quipininh wrwGdhb wwpw-
puwfudptiph qGGph hGnGpultiph thnthnfunipyntlGGGph nruntdGwuhpdwb L npwlg
nwwnwbnibbpp ywydwbwynpnn gnpénbltph pwgwhwjndwb Guwwnwyny 2001
pywlwbh hniGwphg dhGsk 2003 p. nblywnbdptpa pGywé dwiwbwywhwnywéh
hwiwp nwpwbowwnyt) L qhwhwwnyt £ yhdwlwapnipjwb nbunipjwb dbp pl-
nniGjwé bpbp pwnwnpwwmwpptph (npkln, ubgnOw)lnipinild L wwwnwhwywb
wwnn) wqugmpjmﬂnz:

Sptlnh wanbignipynilp qltiph thnthnfuncpynilltiph Ypw gnbipti pninp wwpwi-
pwfudptiph hwiwn hwitidwwnwpwn thnpp t, hGsp Gowlwynid £, np qlliph wiuw-
Ywh hOnGpultpp wwwnwOdbp 66 npnwyh hwuwnwwnniGh nepe: Iwdwnpbiny
2000-2002 pp. L 2001-2003 pp. dwiwlwywhwwnywébtph hwiwp hpwlywlwg-
qwé JbppnuénipyniGlGbph wprynilplbpp wwpg £ nwrelGnid, np 2001-2003 pp.
wnnpblnh pwnwnpwunwpnpl wdk] b hwnywwbu «3wgwdiptipp», «Spwluwynpunn b
hwnnpnwygnipjntly», «Pniduwywuwnpynd L nbnnpwjp», «Ns nqbithg fudhsp» L
«Nqgbithg fudhsp L Sfuwfununy wwpwbpwfudptinnid, npnbg qlGpp pwgwnenipjwdp
«Pniduywuwpynid b nnnpwjp» wwpwlpwfiudph, nlGbgb) GG wdh dhunnwd: Uju
pwnwnpwwnwnpp npnwyhnptb woab) £ Gwb UGh-nid: Uhwdwdwbwy, «3wgnLutn
L YnoytinkG», «Uj dpbipp» nu «Uj wwypwlpltip L dwnwynipyntGltiny wwpwlpw-
fudpGpnid nptanh pwnwnpwwmwnppp Yupndy Gjuqgbg k, pbl wju wwypwbpwfudpt-
nh qbtpp L G2wé dwiwlwywhwunywénid nbbgh] GG wah dhwnnid, hGsp Gow-
Gwyncd t, np npwlg qGbph thnthnfunegniGObph ypw dbdwghb) £ ubgnGughl L ww-
nwhwlwb nmwpph wgnbgnipynilp:

2 Jupdupllbph sEpnnwpwlnpnilp Ghwpwapyby b «Unudp Iuywunwip IuwlpuwutmngpnGnid,
1999 p. 2-nn Yhuwdjwlyy wwnppbpwlwlingd:



QGEph wiuwywb hGnbpulbph mwnwinuiGbpp wwjdwbwynpnn pwnunphsbbph mGuwwpwp
YzhrGtpp (2001 p. hniGdwp - 2003 p. nhlywntidptn) (%)

snan® Uy Mt gy

: : : : anpéwlhg

ugh 09! 845 14.7 100.0 24
1 3wguipbpe 243 264 - 493 1000 19|
2 Uuwdpbpp L dGwoptpp i 10, 707, 2831 1000! 34
3 Uwplwopbpp Ljnnbp 21, 802, - 176 1000, 11
4 Uppq L pwlouwpbnsG | 01, 935. 64: 1000| - 142
Cs.upoekpe U eer  amri 494 1000 1 06|
6.Ngnqbihgfushee . 154 430 - 416 1000 1 05]
' 7.0qbihg fushsp L Shuwfunn - 54° 367 ! 579 1000 | 0.7
"8 3wgnun LynynsG 19 737 244 1000 07]
9. PGwlwnd, bblnpwtitnghw, qwatihp - 63 562 375 1000 13|
10.SGwghGonue 06. 341 653 1000 03]
11, Pnduwuwnlnid Lnbnapuge 82 254 667 1000 14]
12, Spwlugnpn Lhwnapnulgnipnie 0 85. 247 668.  1000. | 06
13, 3wlghuwn, Sawlnuph wupwlpibn L - - - - ]
SwnwynipynLbGbtn : 25: 36.1: 61.4: 100.0 : 0.5
14Uy wwpwlplbn U Swnwynipymiibn | 07| 335! 657! 1000} 02]

* Pwnwnphstbnh winbuwlwnwn [phrlbpnh gnidwpp Guwnpnn b hwdwuawn sihlty 100-h° dhlsl tnwulinn-
nwlhwl Ghp bynpwgiwl hbinlwlpny':

Uh 2wpp wwpwlpwiudptph qGbph, hOswbu Gub pGnhwlnip uwwrnnwywG
qltiph thnthnfunipyncGbtpnid dGéwgk| £ ubiqnbwjhb nwwwbniilGbph waqnbgne-
pjntp: LGn npnid, nwuntdOwuppywé pninp dwiwbwlwhwwnywdébbnned wyb hp
wiblwpwnép wpdtipl £t plnnllbp «Uhpg L pwGswptintO» wwpwlpwhudpnid b
2001 - 2003 pp. Jwqub| £ 93.5% 2000 - 2002 pp. 90.4%-h thnfuwnkl: UtqnOwy)-
Gnipjwl pwnwnpwwwnppp ggwihnpbl wobp b OGwb «3wgniun L YnybnGG»
(43.1%-hg 73.7%), «Uj vplinp» (25.8%-hg 41.7%), «Uuwiptinp L ayGwdptipp»
(59.0%-hg 70.7%) L «Ns nqbiihg fudhsp» (32.9%-hg 43.0%) wwpwlpwfudpbpniy:

2000 - 2002 pp. hwibkidwwm UGk tnnwinwlnnwywlnipynilp dtédwgb| £ hholw-
Yubnud ubgnbuwjhl nnwnwbnudGbpp dEdwgdwl hwpyhh. ubgnbuwjlnipjwlb pwnw-
npwwnwnpp pwnpdpwgby £ 84.5% GQwhunpn yGpnénepjw b wpnynilpnid unwgywé
79.7%-h thnfuwptG: UpnyncGpned, UGh-h thnthnfunipyniGlGGph ypw 5.4 innynuwjhG
yGwnny Gywqb) £ wwwnwhwlwb tnwpph wgnbgnipjncln:

Uwwnnnwlwb qbtph hGnbpuGtph nmwwnwbnnuywbnegniGh neuncdGwupnybp
£ Gwb npnwyph dwdwlwlywhwwnywénid jnipwpwbsnep wwypwbpwhudph wiuw-
Ywh qGtiph phOntpulbph wnwybjwgnyb L Gwqwanyb wpdtiplGbph nwppbipne-
pjwl gnigwlh2h (qwybp) oqlnipjwip: PEL Gwiunpnnn dh pwlGh wnwphGGphG
GoJwd gnigwlhop GJugb) E, hGsp dywgnid £ uywennuywb qGtph hGnbpulbph
wnwyb| hwpp uppwadéh npubnpdwb dwuhl, uwyw)l 2002 L 2003 pp. UGh tw-
nwbnnwywbnipjntlp pwdwlwbhb wdkg E: UpnyniGpned, 2003 p. UG (wjlph gnt-
gwlhzp Ywqut £ 10.7 minynuwyhl Yt 2002 p. 8.5-h L. 2001 p. 7.3-h thnfuwnbG:
Swunwbnuibbph Gowl wdp ywydwlbwynpydbp £ hhdGwywbnid «Uhpg L pwlow-
nptintG» nu «Iwgwiptipp» wwpwlpwhudptinh qGGph thnthnfunipyniGGtpny:

S4-nn, 10-pn U 11-pp wwypwlpwfudpbph inpbinp Gjwann b puly SGwgud wuypnuwlpwfulpbppln wonng:
9



QGEpp wiuwywb hOntipuGtph wnwybjwanyl L Guwquagne)b dwywpnwyatph

nwppbpnipynLGGhpp

| 2002 2003
ugh 85 | 10.7
3wguépene e 11 148 |
2. Uuwdpbpp L aUGwopkpp 180 9.3 |
3. Gwplwdpbpp Ljonep o 20 . 28 |
“4.Uppq L pwGowptnG i 507 1 67.8 |
s U dgtpe "4 13.2 |
6.Ngnabthg fushse o n 117 0.7 |
7.0qbihg fushsp L Sfuwfunn a8 29 |
8 3wgnunbynpleneG S 14 |
9. PGwUyuwnd, bblwpwtGbnghw, quntthe 190 13 |
10.SGwhGgnup 04 0.6 |
11, Pniduwwuwnnud Lonbaapugp 4 150 16 |
“12. Spwluwnpin L hwnnpnuignepme 32 3.2 |
14, 3wlghuwn, Gwlnuph wwpwlplbn L dwowynipyniGibn | 20 0.9 |
14, Uj wwpw0pGtp L swnwynipyniGen T 04 11|

2003 p. unwadh wiuwlwb gnigwlhyG6ph dhohl pwnwyniuwhb tinnidp Ywg-
06| £ 2.93 2002 p. 2.47-h thnfuwnkG, npp Lu yywynid £ unwdh hwibdwwnmwpwnp
pwndp nwwnwbnnuywbnipjwl dwuh:

11 2

10

2001 2002 2003

Unwap U3 Gpynpabpnid Cuwnn UM dhowbunwlywb dhdwywagpwywb Yndp-

nbh hpwwwpwywd ngwGpp UNI wylb Gpypot-
pnid, npuntin unwdh dwlwpnuwyp hwitdwwnwpwp gwép t, qpwbgyt) £ Gufunpn
nwnpyw hwitdwwnnipjwip uywrennwywb qbGph wdh wnGdwbph npnwyh wybiw-
gnty, huly wyb GpypGepncd, npunbn unwsh Jwywpnuyp hwdbdwwmwpwnp pwnép £
hwlwnwyp (pwgwnnipjwdp Swohluwnwbh):

UM3 Gjnwu Gpyplbpp hwobdww, UGk wobkGwgwdép dwlwpnwyp qpwbgyb) k
Unppbowlnd, huy wiotbwpwnpdpp PGiwneniunid 2003 p. GnjkdptphG Gwfunpn
nwpjw nbGywntdiptph  hwdtdwwnnipjwidp  hwdwwywunwufuwlwpwp  Yuqdbing
102.0% L 122.9%: UM3 qptipt pninp GpypGbpnud wwennwywb qbbph wép hho-
Gwywbnud wwypowlwynpyby £t wwpblwhlt wwypwbpbtph qbtph wény: PGiwnne-
untd wwpbbwjhl wwypwbpltph qltpp GnjGdptphG, Gwiunpn nwpdw nGyunbo-
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ptiph hwibdwuwnnipjwip wak) G0 21.7%-ny, Uninnwyncd™ 19.0%-nd, huy Swohy-
uinwbned 10.0%-ny:

2003 p. UM3 pninp Gpypbtpnid Gywungt) £ hwgwopkinph qltiph wa™ yuwywé
gnptGh dhowqquyhb qbtph pwpdpwgdwl htn: Swpdw uygphg wynipp Uninn-
Juwynud pwlluwgtb| £ 2.5 whquwy, Nuypwhbwynid 1.7 wlqud, PGlwnrniuncd, Mne-
uwuwnwbnid, Sweohluwnwbniy, Tpnquinwbnid L dpwuwmwbnid” 21 - 40%-ny, Unp-
ptowlniyd” 10%-ny: Iwjwutnwbned, Gwfunpn twpjw nbynbdptph hwdbdwunnt-
pjwdp, wynipp pwlOywgb) £ wybh pwb 50%-ny:

UM3 tpypbatiph uwwrennwywb qbtph hGntpubtipp (%)
Gnyhp Lwfunpn mwpyw hwdttwmn ! 2003 p. hniGywp-Gnjbidpkpp

Tttt T o oTTTTTTTTTTTTTTTTT 2002 p. hnlGywip-Gnytdptph

i 2000 i 2001 i 2002 3 hwibiwn
3wjwutnwG § 992 ! 103.1 | 101.1 | 104.4
UnppbowG f 1018 . 1015 1028 | 1021 |
Cdpwunwd ¢ 1040 | 1047 i 1056 | 1046 |
CPtywenu 290  eta: 1426 1287 |
wqupunwd 132 | 1084 1059 | {064 |
Apnquowt 187 | 1069 1 1021 1029 |
Unpggw 1310 1 1096 | 1052 | 1113 ]
nwwuwows 1208 | 1186 | 154 . 1125 |
CSwehluwwG 1240 1 1365 | 102 | 1174
Mpwhw I 1282, 1120 1008 | 1049
* 2003 p. Gnylidpbpp 2002 p. GrnyGuptnh hwdbdwmnnipywdp:

UMN3 Gpyphatph 2000 p. Gnjdptiphg UhGsk 2003 p. GnjGdpLtpG pOGYwWé dwiwlw-
Ywhwwunydwénid uywrnnwywb qlGbph hGnbpultph hhdwb ypw hwpdwpyyt GG dh
pwlh Yyhtwhwagpwlwb gnigwbhpGtip, npnGp pGnipwagpnid G0 qlGtph thnthnfunt-
pjnLGGEph nmwwnwbnnuywbnipnibn:

2000 p. Gnjivptiphg dhbsl 2003 p. GnjtdpLpp UM3 Gpypatph UGk-Geph hhdwl Ypw (Gufunpn
wiujw hwibkiwwn) hwdwpyywdé oh pwbh yphswhwagpuywb pGnipwagppsbtip

Gpyhp Uhohb Gpypwiswithwlw Lwylp (wnwybjwgney SwwnwbnLiGlkph qnpdwyhg

i hwiwé Gwqugn)l) (%)
GwwunwGfo 1002 0 Mt 2.2 |
UnppbowG 1002 0 2 0.6 |
dpwuenw@ o 105 T 1.1
Pwone 1029 § B8 16 ]
wqwfuunwG | e 1006 0 ] 19 0.5
Apnauew 1005 0 o MAd 1.8 |
Undw b 107 ¢ 851 11
NnuwunwG e 012 88 0.7 |
Swehluwnwt Lo 1017 M3 26 |
NLynwhGuw i 100.4 | 4.4 1.0

UhohlO Gpypwswihwlywb gnigwbhpp pGnipwapnid £ iy dwdwlwlywhwwn-
Jwénid dhohl wiuwywl unwdp. hwibtdwwnwpwn pwpdn dwlwpnwy £t qpubgyb
PG wrniuncy, Swohluwmwbnid L NnLuwunwbned:

UM3 GpypGbpnd UGh tnwwnwbnudlbiph gnpéwyhgbtipp hwibdwwnwpwn thnpp
GG L Jywynid GG wyb dwuhG, np npwlp nwwnmwbynid o hpblbg dhoht wpdtiphl
dnun: UjGniwokbw)Ghy nwwnwbnudbbph gnpéwygh wobkbwpwpép gnigwbhObpp
gpwlgyb| GG SwohYuunnwlnud L Iwjwuwnwbnid, hGsp hhdGwywbnud wwydwlw-
ynpqwé £ Iwjwunwbh nbwpnid Uah pwndp utignOw)lnipjwdp:
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UhlLGnyb dwiwlOwy, hGswbu gnuyg GG tnwihu UGh-GEph dwdwlwluwyhb 2wn-
ptiph Gptip pwnwnpwwnwnpbph (npton, ubgnbw)bnipynil L Ywwnwhwywb wnwpp)
Gpinuénpjwl wprynilbpGtipp, SwohYuwnwbnid, Mpnquunwbnid b Neypwhbuwyned
pwywlwbhb 066 £ wwunwhwlywb nwpph wanbgnipnilp (hwiwwwwnwufuwbw-
pwp 46.2, 44.3 L 38.6%): LptOp Owl, np Fwjwuwnwbniy, Unpptowlnd L Nw-
qufuunnwbnid qquih t qGtph ubgnGuwjhlG nwwwbnudbGbph wanbgnepynibp (hw-
Jwwwwnwufuwbwpwn 83.7, 80.8 L 73.9%):

UM3 GpyphGtiph dhpwbunwywb yhswlwgpwywb Yndhnbh ndjwibtpny 2003p.
hniGwn-0njGdptipha UM3 Gpypbtph 3LU-0 hpwlwb wpunwhwjnnepjwip, Gw-
funpn twpyw GG dwidwbwywpowbh hwitdww, wdk] £ dhohlp 7%-ny: 3nLl-
Jwn-Gnjtdptip wohubbpph0 LU hwibkdwwmwpwnp pwpdp hpwlwl ws £ qpubgyb
Swjwuwwbnid (15.1%), Unpptswbnid (10.9%) L Swohluwmwbnid (10.2%): Uhw-
dwiwlwy wpnyniGwpbpwlywl wpnwnpwlph pwpénp hpwlwb wa £t gpubgybp
Swjwuwnwbnid (17.9%), Tpnquunwbnid (16.8%), Unpnnyuwynid (16.4%) L NLypwh-
Owjnid (15.5%):

Wuwhuny, Ywnbih £ Ggpuywgbbi, np Iwjwuwnwbnid unwsdh dwywpnwyp y&p-
ohl 0h pwlh twphGbphG UM gjnwu GpypGbph hwobdwwm gwén b 20wywdé npw
Uah wnwwnwlnnuywlnipnitGp UNM3 gjnwu Gpyplbph  hwdbdwwn  pwdwyuwbhG
pwpép £, hOsp wwydwbwynpdwé t hbswbu uywnnnuywb qudpjninnid ubignGw-
JhG wwpwGpltph pwpdp nbGuwywpwn Yorny, wjlwbiu b nhwbg fuhuwn ubgnbuwyg-
Onipjwip: Swnlwbwlywb b Gwl, np Jbpohl Gpbp wnwphGGphlG 3wjwuwnwbh
nbunbuwlywlb wdp qquihnptlb qGpwquwbgb; £ UM3 GpynpGGph dhohl wnwpblwh
nbunbuwlwb wsh gnigwbhyh dwlwpnwyp:
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SUUUluUuNLu MulIULRUCYHCL TUSUULUdYdNMNnN

qnrosnuvueN
Mwidwdwnpluyhl hGswbGu Guiunpn tnwphGtphG, 2003 pwlywbhG L,
puwnupwlwlnpn hwyyh wrGtiny qGtph twwnwbniiGbph ubiqnGu)-

Gnipynclp, nmwpblwG dhGsk 3% dpwgpwjhb gnigw-
Gh2nh0 hwubnt YhuwdjwyuwyhG ugblwpp Gwiuwwnbund Ep nwpblwb spwgpywé
dwywpnwyh wwwhnynid wnwybwwbtiu wnwehb Yhuwdjwyned, dwulwynpwutiu
hniOJwphG wyGywiynn pwpédn unwsdh hwpdhG: Uju wwpwquwjnid Gpypnpn Yh-
uwjwyhb pwdhb t payt, gpnyulwb unwd, pbl pun Grwdujwlwihb ubgnGuw)bne-
pjwl tppnpn Grwdujwyned wyGywyned tp nEdpwghw” wwypdwbwynpywé gjnin-
dptippltph qOGph wGydwdp (5.3%) L snppnpnnud Gnylpwl unwd™ Juwywé
wdwbnpjw nnGtphb qGbph Yunpnoy wdh hbwn:

ULokGp, np unwdh Juwppwagh6l wnwohl Yhuwdjwynid wnwybjwwbu ypylt| k
Gwiunpn nwpyw dhwnnuibGpp” nenBlygybind Gdwlwwmphw dwypninbGunbuwlwb
npubnpnudbbpny:  Uwulwynpwwbu, wrweohl  Yhuwdjwynid  wpdwlwapywé
pwnép nbnbuwlwb wdh (14.8% dpwapywd 8.6%-h thnfuwnkh), qjninwunlunb-
untpjntlnud ytgbinwghnG 2powbh npwgldwb L hwgh qObph pwpdpwgdwl ww-
pwauwjntd tnwnpyw Gpypnpn Yeuhb gpwbgywé unwdp gtipwqubgt) £ Spwgpywé
gnigwlhyp 3.5 winynuwyhl YGwnnd: Unwsh pwpdp gnigwlhyh dLwynpdwlnp
Owwuwnb) £ Gwb Gufunpn tnwpbytipohl thnnh wrwewnpyh Yunpny wdp (snppnpn
Gnwdujwyned thnnh pwqwb wybiwgt) £ 38.4%-n4), nph (wquwihl wqnbgnipjnilp
qltiph ypw npubinpdtb| £ 2003 p. wnwohb YGuhG:

Nhwiwywpywiht pwnwpwlwbnipjwld wnwohlt Yhuwdjwyh wpnynibpbtinny
thnnh wagptqwunlbph dLwynpywé hwunwgh dwlwpnwybtpp qpbpb hwapayt;
G0 wyaywiynn gnigwlhGEpphG: Mtw wwydwbwynpywé tp Gpwlbng, np UR-G hpw-
gnpoby £ OGwfuwGqwé ugbbwpp, npp GGpwnpnud Ep Gwfunpn twpbybpehl thnnp
wnwownyh wabwfuwnby 066 swywih plnwyaiwb ywydwbbtpnid tnwnpbuygphl
npw wunhdwlwlwb Ypdwwnned ne thnnh wwhwbownyh qbpwqubgiwip junw-
Jwpnid: 28qpntiny npwdwdwplwihb épwagph nunnnepjncGGtipp’ thnnh ywhwa-
ownpyh wah pwpdp wmbiwbph wwpwaquwnid UR-G Ypdwwnb| E thnnh wwhwbywpyh
L wnwownyh dhole dtinpdwdpp: Unwohl Yhuwdjwynid Spwahpp sh G2qpunytip
OGwb wyl hhdGwynpdwdp, np Gppnpn Grwduywynid wyaywpdned tha ytgbnwghn
2nowlh nupwgiwl L hwgh qlbph pwpdpwgdwl hwywnwly npulnpnudlGtnp,
npnGg wagnbgnipjwdp ng dhw)b Yuwwwhndybp Grwdujwyh hwiwp Gwhuwnbujwé
nbdpywghwa, wy Ystignpwgybin gpwlgywéd 2tinnidp” hpwwnbiuwlywl nupdbbing
inwnblwb 6pwagpwjihb gnigwbhh hpwgnpénidn:

hGsLt, Gpypnpn Yhuwdjwyh Spwgpwihb nuinnnepyntGGbpnid UWR-0 Ywwnwpbp £
g2qnuninuibbp plnwj0dwl nunnnipjwidp, pwlh np pwpdp nbGunbuwlwld wshG
hwdwhnils npubnpybp £ Gwl thnnh 066 wwhwGowny. wwpbytpohl 111.3 §pn
npwd uygplwlwl dpwapuwyhb gnigwlhzh thnfuwpbl wwwhnybp thnnh pwquyh
119.0 o pn npwd dwlwpnwy Yuwd nwptlwb 0.1%-h thnfuwptlb 6.9% wa:

Epypnpn Yhuwdywynid dlwydnpdwéd npudwydwpluihl dshowdwypp GnyylGwbiu
hwipOyty £ wyaywihpltphh. thnnh L npwdwhG qubqwoébtiph dheohl wdp snp-
pnpn Grwdujwyned, Gwfunpn nwpdw Gnyb dwiwlwlwnpowbh hwdbkdwunnt-
pjwdp, Ywqib] £ hwiwwwunwufuwlwpwn 15.9% L 18.5%, wjl nGwpncd, Gpp wjn
wadp Gpypnpn Grwduywyned, Gwfunpn nmwpyw Gyl dwdwbwywypowbh hwibdw-
nncpjwidp, Ywaub] £ 25.4% L 36.5%: Uju wpryntbplbpp Jywynid 66wyl dwuhG,
np, hGswbu L 6pwapydbi kp, Gwhunpn lwpdw ytipght thnnh wgpbquunbbiph dtéw-
Swyw| plnwjlnidhg hGwnn UP-0 wyb Gwqbgpt] ' wunhdwlwpwn, L wnwnb-
ybpoywl wsh inbdwtipp hwdowhniOs 66 Gnbp wpdwlwagpywé nlntuwywb waha:

2003 pJwlwbhb thnnh qulqywéh Ywrnigwépnid 4.2 winynuwjhl YGuwnny
GJwqb] £ pwOywhG hwiwlwpghg nnipu 2ppwlwnynn Yubfuhyph nGuwlupwn
Uohnp' Yuqgubiny 39.5%, npp hhdaGwywlnid inkinh £ nbbgh] wnwehlt Yhuwdjw-
ynud L wwhwwGyb) dhbask mwpbytnpe: Hpwl hwlywnwy dnn 4 mnynuwjhl Ytunny
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wat| £ wpunwpdnipwihl wywbnbtph wnGuwlwpwn Y2hep L tnwnbytpehb ugib
42.9%" wnwohl Yhuwdjwyh 41.4%-h thnfuwptG: Iwpy £ GG, np wdwbnbbph
wdl wpmynclp £ dbpphG wwphbGbph pwpdp nOwnbuwywlb wsh, hGnbwpwp b
GGpphG fubwynnnipjntbGlGbph qquih wyGwgiwb L wyh, np npwb gniqwhtin wbnh
£ nGGOnd OGwb YuGhupyh wnGuwlwpwp Yorh Gugned, yyuwyned £ wyl dwuhG, np
nbunbuncp)nibnd dlwynpywd fuGwynnnigjncGbbiph 0h dwup Gepnpyb] £ pwd-
YwjhG hwdwlwpgnid: hGs yGpwpebpnod £ npudwiht wjwbnbbphl, wyw npwbg
nwnblywb wsh nbdwp hwOpOytbp £ thnnp qubgwéh wsdh wnbdwh hbw, npp
wpnnLlpnid npwbg nbGuwlwpwn Y2hep 0Gwgt| t qpbpt whdhnthnfu:

Lwfunpn vwpyw ygtipeh Yunpny wahg hbnn 2003 p. wnwohl YGuhl thnnh
wnwownyh wunhtwlwywb Gwqiwb dwuphb G0 yywynid thnnh L npwdh 2ppw-
wwiniyinh wpwanepjntGGbph™ Gwfunpn nmwpjw Gnyybt dwiwbwywynpowlh hwib-
dwuwn wnwohl Yhuwdjwyntd Guwqiwl pwdwlwbhlG pwpdp dhohlt wnGdwtpn,
npnGp Gpypnpn Grwdujwynid Ywqguibp G0 hwiwwwwnwufuwlwpwn 29.6% L
13.2%: Gpypnpn Yhuwdjwyned, wwjdwlwynpwsé thnnh wqpbgwunbtiph hwdb-
dwuwn 3LU hpwlwb wsh wnwowlghy wnbdwtpnd, thnnh 2ppwuinniynh wpwagnt-
pjwl Ojwqiwl inbdwbpp nwlnwnbp G0. 4-pn Gnwduyywyned, Gwfunpn Lwpyjuw
Onybt dwiwbwywhwwndwéh hwibkdwwn 25.7%-nd, huly npwdh 2powuwnnijnh
wpwanipntllb wok| b 2.4%-ny: Uyuhlpl, nGnbuwlywl pwpdp wany wwjdwlw-
ynpqwé thnnh pwpép wwhwbowpyh wwpwagwinid YR-0, hGG wdujw wprynilp-
GGpny wpdwlwgpywé pwndp unwsdh quuiwb Guuwwmwyny hnyunbdptphg hpw-
Ywbwgnty £ dpwagpph hwibdwwn wnwyb] Ypdwwnnnuwb punwpwywbnipncl, L
Ohwjb nGYwnGdptnph tipohb pjnietinwihl dGdwdwyw| dwiuuntdlbiph hbGwnblwbpny
thnnh pwquwl hwub| £ Spwopywé dwlwnnwyh:

2003 pywlywlhb, wwjowlwynpywd dbswdwlw wpunwphlt phGwluwlywb
Gtphnupny, nhwndbl £ pwGywihl hwdwywpgh 2UU-h 48.9 0 pn npwdh wad, npp
gpbipt hwywuwpwswih £ pwfudbp UR-h L pwGytiph 2UU-h dhol’™ hwdwwwwnwu-
fuwlwpwn 27.2 g pn L 21.7 §pn npwd: Onnp wnwownyh Gowh plnjwylnidip 18.2
dipn npwiny skgnpwgyt) £ 2LU-h GJwqdwdp, npp wbnh £ nlbgh] pwgwnwwbtiu
pwOlywjhlG hwiwywnpgh hwlnby wtwmwlwb hwnjwsh wwpunwynpnipjntGlbph
L gnin wyp wynmhydbbph Gugiwb hwpyhb: SGinbGuncpjwb Gepphb Juplwydnpdwb
Junnigywépnid wytwnwlywb hwnwéh ywpunwynpnepnibbtipp Gwqbp G4 16.5
drpn npwany, hGasG nunbygdt) £ dwubwynp hwindwsh Jupyuynpdwb wény (10.6
dipn npwd), pln npned, wdal wpédwlwaqnyby £ pwgwrwwbtiu nwpyw Gpypnpn Yo-
uph0® gnpdwpwp wymhynipjwlb wnwybp wtunyyd dwiwlwywhwwnywéncd:

Swpyw plGpwgpntd nbwnbuntpjwl thnnuwjlwgiwl wahb Guwuwnt) £ npwiw-
Jh0 pwqiwpysh winnuywb Jwppwaghép. thohl GrwdujwlwihlG wndjwbbpnyg
wnwohl Jhuwdjwyney, Gwiunpn nmwpyw Gniyl dwdwlwlwnpowbh hwdbdwunne-
pjwip wak] £ 5.6%-ny, huy Gpypnpnnid® 5.4%-ny’ Yuqubiny hwdwwwwnwufuw-
Gwpwp 1.13 L 1.18 (nwnpblwb wdp® 6.5%): b tnmwppGpnipntd npwdwihGh, thnnh
pwqlwnyhsp Gjwgby £ 1.7%-nd, npp hhdGwywbnid wywjdwbwynpybp £ wnwpb-
ulgphl (wpwnwhwjinytb] £ wpwehb Gnwdujwyh dhohlt gnigwbhzh Yupney Gwqg-
dwdp) yuwunwpgwé yhgdwlywagpwlywb d2gpndwdp, tpp thnnh wgpbqwunbbiph hwp-
Jwnyhg quyt) G0 dbYy pwGyh gnigwhhGbpp, npnGg oty qbipwyzetp GG wpunwp-
dnipwjhl wdwnGGpp: Ujn G2qnpnnudp pwgwnebint nGwpnid thnnh pwqdwnpysh
Jwppwahép bu wipnwgnpnid £ wsh dhinnedGbp: C0n npnud, pwgqdwnyhsbbph wdp
quuyt] £ 2ppwlwnenipnilnud Gnwdé Ywlhupyph dGéwéwyw; wany L wybigniy
wwpwnbbph 02wyt Wwhywidwd pwpdp dwlwpnwyny (3.6 dipn npwy’ Gw-
funpn nwpyw Onylb dwdwbwlwonpowbh 1.7 §pn npwdih thnfuwptb): dbppohGu
npn swihny ypby £ hnethuhg wwpunwnhp ywhniunmwynpdiwG Gnpdwjh®™ 8-hg 6%
hotigiwl wagnbtgnipjntlp, ptil wyn thnthnfuncpjwb wpnynilpnid wqunywd hpwg-
yGihnipjwl dh dwup pwOytpp Guwfuopnp wbnuwpwyfub thG: Unnihwlnbipé,
hpwgdtihnipjwb wybigniyh pwpdp dwhwpnwyp yywyned b pwlluyhlt hwdwwp-
gh Ynnohg wnbOwbunipjwl Jupywynpiwb $hlwluwlywl dhelnpnnipjwl gwdp
wuwnh8wbh dwuh, L pwlGybpp qbpwnwunid GG Geipgpwywd dhonglbpp wwhb
hptilg wpnwuwhiwbywb pnpwlygwihb L wjwlnwihG hwyhybGGpned:
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2003 pywlwlhb thnnh pwqwl wybjwgb] £ 6.6%-nd Ywd 7.3 dipn npwind,
huy dhohl nwpblwb wdp Yuaqlb) £ 25.1%: LyGGp, np thnnh pwquwjh Yunrwdwn-
dwb qnpéplpuwgp hGswbu Gwiunpn tnnwph, wju nwph Lo dGdwwtiu wwydwbwynp-
| b unwdh, npwtiu 4R qifuwynp Gywwnwyh dpw wanbgnipjwl dh 2wpp gnp-
6nGOGph npubinpdwdp: Uu nbuwbyniGhg thnnh pwgqwih Juppwaghép Ywpbih £
mwpwbowwnbp pun YJhuwdywybtph: Unwohlnid wyt juwrwdwpyt) £ hhoGwyw-
Gnud wnwwnwbnuibGbph pnywnpbih dshowywyph ybphlt hwwndwéncd, huy npnp
nGwpbpnid npw qbipwqubgdwdp® GGG nY pwpdp nbnbuwywb wsh ww)jiwbhs-
npnd thnnh wwhwGownpyh wsh nbdwbph npubnpnuiGtphg (hniGhup Ybtipeoha,
Gwfunpn wnwpdw Gnyl dwidwlwywpowbh hwdbiwwmnipjwdp™ 28.2% wd):
Epypnpnnud thnnp pwqwl Yuwrwdjwnyt) £ Gipph0 uwhdwlhg gwdédp, npp Guw-
mwlwninnywdé tp unwsdh 6pwgpwyhb gnigwlhzh hwitdwwn qlhph wadh wpwag
wnbiwbph quuiwlp (nGYunbdptph yGpohl, Gwpunpn wvwpdw Gnylb dwiwlw-
Yw2powbh hwdbdwunnipjwdp™ 6.6% wd):

dia npwd
125000 il

®nnh pwquwjh Juppwaghép 2003 p.

120000 -
115000 -
110000 -
105000 -
100000 -

95000 4

7

90000
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S 89 9 9 9 S 3 9 9 99 S S S 8 9 9 9 S S S 9 9 9 S S S 9 9
- T — AN N O O g I S U 00 © O M M NN O 0O O 0O 0O O O O v v« N N N
©S 9 9 9 9 S S 9 9 9 99 S S 9 959 9 9 98658 S v T oo oo = o
~N O v MO ¥ O «x v O N MO 10 0 v g 0D 0 — — N OO NN O T M O 1B o O
O N M «~ N «~ N O «~ N «— N O «~ O ~ N O N O N O N O «—~« N O «~
@nnp pwqu Opwgpp "7 Opwgpp™ +2% """ C Onwafpin’ -2%

Onnh pwquwjh Jwrnigjwdpnd wdh qbpwlzhn dwup 4.8 gipn npwd Juwd
5.2%-p pwdha £ pGuLL WP-hg nnipu qunnGynn Ywbfuhyh, nnpb nuinbGygdbi £ Gub LR-
nLd pwaytph pnpwygwihl hwohyltph dGwgnpnh 2.6 dpn npwing wybijwgdwip:

UR Ynnohg thnnh wnpwownpyh wdp nmwpjw plpwgpnd wwwhnyyb) £ pugw-
nwwbiu 33 UP 2UU-h wybjwgiwb hwpynhb® 27.2 gpn npwd Ywd 20.8%, nph qb-
pwyzhr dwup pwdhl £ pGuLp Gpypnpn Yhuwdywyphl® wwypowlwynpwsé UPd V
Jwpyuwjha épwaph ybpopl dwulwpwdGh L LhGuh hphdGwnpwih npwdwbGnphh
utnwglwip:

33 UP 2ULU-G Gwgb] GG 19.9 4 pn npwdny Ywd 102.8%-ny, wjn pyntd’ LR
hwlnbw Ywnwywnpnipjwl ywpwnwynpnipyntGlbpp Gwqgt| GG 21.8 dipn npwiny
wwjdwlwynpywd Qubdwwbitnwpwlh dhwulwywb hwpyh dhonglbph Gwg-
dwdp, pwGybph wwpwmwynpnepyniGGbpp™ 1.8 dipn npwdny, npp wntnh £ nGbgh)
wybh pw 3.2 dipn npwd gnidwnny hwdwywnpqujht Jupyh nnipugpdwb b «db-
nwywhqbdwl Junpytph pwayh» (KW) Ynndhg hpwywlwgynn Jwpywynpdwl
6pwaph 2powlwybbpnid pwaytphl 1.5 dpn npwdh Jwpyh  wnpwdwnpdwb
wprynitGpnid: bpwgybiihnipjwlb wybigniyh pwpédp dwlwpnuyh weywynipjwl
wwpwaguwjnid 2003 pywlywlhl pwywlywbhl wywhy Yhpwnnipjnil b nibbgh)
Gounnwywlb hGuwpwynpnipjwl wywlnuyhlG gnpédhpp’ dhoht wduwlwb 4.2 dipn
npwd hwiwfuwnb dwdwiny: Ybpohb Gpyne wduncd Gepnnyt| £ Lu 06Y Geppwznn
qnpéhp” wpdnipwihl uynthp, nph dhongny hGwpwynp £ nupdb] Ypdwwnbp 2.1
dipn npwd hwiwfuweb dwywih npwdwjhG hpwgybihnipynd:

Swidwlwpquyhbt Junyh nnipugpnidl wlnpwnuwpdt) £ Gwb UR gnin wy| wy-
wnhy0Gtiph gntgwlhzh dpw, nph wanbgnipjwdp Ytipghlu tnwpdw plpwgpnid wak
£ 3.7 4 pn npwiny:
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Shlwluwywb niyuynid 2003 pywlwlht wpwqugt] GG mnynuwnpnypGGph
Ojwquiwl nGdwbpp wwypdwlwynpJwd pwllwihl hwdwlwnpgnid wybigniyuwyhh
hpwgybhnipjwl pwpép dwywpnwyny: Uwulbwynpwwbu, MM wnwelbwjhb 2nt-
Juynid 9-12 wiuyjw L 1 wwpnig wybih dwaybunwilnipjudp wpdtyunpnGuwjhl
wwpnuwwnniubph  GYwdwnwpbpnep)ntlp  wwpbuygph  hwdwwywunwufuwbwpwn
15.6%-hg L 19.7%-hg nbywntiptph ytipohh hob| £ 9.7% L 14.3%: Snynuwnnpnijp-
Gtph Odwgqgnid b nhindtbp Gwb MM L pGwn GpypnpnwihG 2ncyuGGpnod: 61 GGnY
npwlhg WPR-G heobignpty L hp qnpéwnlnipyniGbtph  wnnynuwnpnyplbpp. rbwn
hwiwdwjbwaptphlGp 13.5%-hg 7%-h, |ndpwpnwiht Jupytphlp® 28%-hg 20%-h
L wywbnOtphGp 6%-hg 3.5%-h:

UdthnthGind GGGp, np sGujwdé wnwnpbytinghl Spwagpuwihlb gnigwbhzh hwdbdw-
nnLpjwip unwdh qawih 2tndwbnp, UR-G dhohGdwiytwn hwwndwénid hpwwnbuw-
wa £ hwiwpnd gwop b YuyniG® dhGsk 3% unwdh wwwhnynidp dshwdwdwbwy
wybywtind op 2wpp rhuytiph hGwpwynp wantignigynilp (YabpYwywgdh hwz-
yGwnynipjwl yGpoht pwdlniy):

Jwplpwpyniobiinuy hl 2003 pywlywlh wnwohlb Yhuwdywyntd wpdwbuw-
pumnupuwlywlnipinl* gnywé hwplwjhl GYwinunbbph Gwfuwnbudwé

owyw|bbph wwwhnydwb gnpéplpwgp 2wnpnibuwy-
yG| t Gwl Gpypnpn Yhuwdjwyned: Upnynibpnid, hwpytGph mwpbwb gnigwbhyn
Ywquk| t épwgpwéh 102.6%-p, uwywjil wpdwlwagpywd pwpdp nlnbuwyw
wadh wwjiwbbtpnud hwpybp/3uU gnigwlbhyp ghobi £ 6pwgpywéd dwlwpnwyp L
Jwqubp 3LU-h 17%-p: Opwanpwdé dwlwpnuwyhg 2Gnnud £ wpdwlwqnybp Owl
owfuubph qénd wwjdwlwynpgwé pjnebh wpunwphlt ShGwluwywb hnupbiph
Jwulwynpwwbu Gwwwmwywiht dpwaptph L npwdwbnphGbph Gwhuwwnbuwé
owyw|bGbpph pbiph unwgdwdp L dwfuubph npny hnnywébbph nGunbunidbbpny:
UpnyntGpntd pyniebih swiuubipp Yuquat) 660 GuiuwnbGuwéh 96.7%-n:

JwplwpjniptitnwihG wqnulyGbph hwuwnwgh gnigwbhGtpp

3
2 \
-1
2
-3
4
-5
-6
| Gin. Uhuwdjwy IX wdhu Swnph
Elwinunblpp wqnudy O owfuutinp wanuy Jwplpniptinuyhl wanwl

2003 pywlwlhb hwpywpjniptunwiht pwnwpwlwbnipintGb wdpnnowlwb
wwhwbownlh Upw nibbighi b 1.1% pGniwytnnulwt wqntgnipintl®® dpwgnpusé
0.5% pOnw)Gnnwywh nhdwg: CGn npnud, wgnwybbph dpwopjwdéh hwaokdw-
nntpjwdp Gpgwé ptnnudb wybh wwn npubinpyt) £ GwdnunGbph qény. qpwlg-

? JwplwpniobinuyhG huingwdn Jepnidbipu hupdp GG welyly 33 hwdwfudpywd piniobh spuwgpuypl
L thwuwnwgh GuifulGwlwl gnigwlGhylbpp, npnlp unwgyly GG 2003 p. 37 whunwlwl pinipbh hwdw-
dwulnipinlGabnh, hlswbu Guwl hwduwyGplbnh L GGGuwpnywlughl pnlnh dhonglbnh phlwluwlwl
hnuplinh hwadwfudpntdhg: Uphuywgywo thwuwnwgh gnotgwlppltinn Glpwlw GG ayonundwl:

® UgqnuwlyGph hupdwplowl dEpnnlpp GEpluywgywd 6G 33 4L 2000 p. Ywiuwnfupluypl pumwpu-
Ywlnpyuwl Spwanp hwfbyyuwds 3-nid: UqnuliGbnh hwpdwnpynid oguiwgnndywds GG 37 4P 2003 p.
Mwdwdwnluyhl punwpwlwlnipjwl dnweonh whnwlhwl hwngwdh hwdwfudpywd pniobh dnw-
gnuyhl L drgmuindwd gniguwlpyGbnp: Ugqnwllbnh gnigwlpyGbnn hwpdwnlyws GG Guifunpn unwnpgw
Onyl dwdwlwlwhwinywdh hwdbdwan:
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oL t 0.4% pOnpwjbnnuywb wgnwyh gnigwlhy Spwgpdwéd 1% quuynnulwbh
hwitdwwn (Wwypdwbwynpywé Spwgpwéh hwidbdwwn thwuwnwgh ILU-h pwpdén
dwywpnwynd), huy Swfuutinh qény 0.7% pOniwjGnnuywb wgqnuy Spwaopdwoé
1.5% plnwjbnnwywbh thnfuwptb: CGn npnud, Gpypnpn Yhuwdjwynd hwplw-
pjneebinwiht wgnwyp Yuqgib) t 0.6% plnwjnnuywt wwjdwbwynpywé 0.8%
GUwinLinGbph quunn L 1.4% 6wfuubph plniwylnn wqnwyh gnigwbhGtpny:
Wuwhund, Gpypnpn Yhuwdjwyh unwsh pwpdp dwhwpnwyh dlbwdnpiwhb Ypw
fupwlhs wanbgnipynib £ nlGbgt] Gl hwplyuwpnepGnwihb pwnwpwywlnipynilp:

2003 pywlywlhl hwiwpudpywé pynoth GUwdnunObpl L rmunhuz[mnhGbnn6
Gwiunpn nmwpyw hwdbtdwunnepjwdp wik] G0 12.4%-ny L Juqob] 3LU 21%-p° Gw-
funpn mwpyw 22.3%-h thnfuwnbb: Iwpyuwjhb GlwdnunGbnb wak) 60 16.3%-ny:
@LL wpnynilpnid qbpwlywwmwpyt) £ hwpybph 6pwgpywé dwlwpnuwyp, uwluyh
wpdwlwagpywé pwpédp nlbnbuwywb wdh ywjdwbabtpnd hwpytph inbGuwluwpwn
Uzohnp IULU-nLd Gufunpn Lwpyw hwdbdwwnnipjwdp Gwgb) £ 0.5%-ny: Qptipb
whthnthnfu £ 00wgt] Gl nunnwyh hwpytph wGuwywpwp Y2hep ILU-nd" Yug-
utiny 2.6% Ywi hwpluwjhb GYwdnwnbbph 15.0%-p: Iwplyuwjhb Gywininbbph Yuw-
nnigwépnid nbnbu pwpnibwyynid £ wlninnuyh hwplytph qbipwyznrnipnilp’
Yuwaqubn hwpluwjhb GwdntinGGph dnuin 57.5%-p, L 3LU 10%-p: bGs YGpwpbpnid
E Gpypnpn Yhuwdywyhb, www pjnetih GYwinunGtph ne npwdwbGnphGGph wadn,
Gwpunpn wwpdw  Gnyl dwiwlwywhwwnywéh hwitdwwnnipjwdp, Jwaqob]
14.4%, huy hwplywjhG GwdniinbtphGp' 19.2%:

2003 pywywlhl hwpywht pwnwpwywlnipjwl plwqwywnnid npwlwb
atGnpptpnid Ep Gl Gufunpn nwphGGphb npubnpqwé hwplyuwihG GwdnunGGpp
hwywpwagpiwl whhwiwswihnipjwl hwppnidp. wdujw ybipehlt opp hwywpw-
gnywé hwpybph dhohl wnwnpblywb gnigwlhyp Yuagib) £ 25 % (Gwhunpn tnwpyguw
40%-h thnfuwnth), huy Gpypnpn Yhuwdjwyhbp 16.1%:

Qubdwwbwnwpwbh dhwulwywb hwdnid Ynennwywé dhongltiph dhohG
onwlwb “Gwgnpnp wmwpyw plpwgpnid Ywqdb) £ 15.7 d pn npwy, huy nblunbd-
ptnh Jtipgh npnipjwdp 32.2 dipn npwd, wyl ntiwpentd, Gpp Gwfunpn twph dhwu-
Gwywh hwyyh dhonglbph dhohl opwlwl dwlwpnwyp Ywqobk £ 2.9 apn npwy,
huy Gpynpnpn Yhuwdjwyh pbpwgpncd 3.4 dipn npwd: Iwpy £ G261, np dhengltiph
Gowl dESwowyw Yninwyniibtipp, npnGp dhohGnud Ywqdb) GG phpwlyguwjhl hw-
2hdGtph dGwgnpnh dnuin 90%-n, huy npnwyh dwdwlwlwhwwnywdéned GniyGhuy
gbpwqubgt] wyb, twywb wagnbgnip)nil G0 nlGhghb| npwiwdwnpywihl pwnwpw-
Ywlnipjwl Spwgniwb L ppwlywlwgiwb ypw: Pjnweth wpunwpht $hlwbuwywb
hnupbiph OGwhiwwnbujwé dwyw|lbph L unwgiwb dwiytinbtph whnpnanipniln
(ns pwywpwp nbnblwwnynipjwl ywydwbbtpnid), L npwdnyg b wwjdwlwynpgwsd
wtwnpjnetih gnigwbhyGbph wduwlw, wpwpwlwb Spwagptiph ny pwywpwn dw-
Juwpnwyp 2003 pwlywlh plGpwgpnid dunwwbu wagnb] G0 npwdwdwnpyuhh
pwnuwpwywlnipjwlb ninnnipjwlb hunwybgiwlb L pwllwihlG hpwgybiihnipjw
Yuwnwywpiwb gnpéplpwgh Ypw:
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2003 pwywbhb hwdwhudpywdé pynptih dwfuubinp, Gwiunpn tnwpyw hwdbiw-
wnipjwdp, wybjwgt) GG 10.7%-ny L Ywaqub 3LU 23%-n: CGn npnud, pGpwghl
Swfuubpp, Gwfunpn wwpdw hwdiGdwwnnipjwidp, wybjwgb) GG 6.6%-nd, huy
Ywwhww) Swfuutipp’ GGpwrjwy LhGuh hhdGwnpwdh npwdwGnphGEph hwadhG
hpwywbwgynn 6wfuubipp, wab] G0 21.7%-nY: Lpdwdé gnigwlbhbbpp Gpypnpn
Yhuwjwynid wak] G0 hwdwwywwnwufuwlwpwn 2.1%-ny L 12%-ny: CGpwghy
owfuubpp Ywqgub]p GG 3LU 16.2%-p, huy Ywwhww] Swfuubpp 3LU 5.8%-p
Gwiunpn nmwpdw hwiwwwwnwufuwlwpwp 18.3%-h L 5.7%-h thnfuwptl: Iwwn-
YuOywyw E, np wenwlwb uywnniilb pbpwghly dwiuubph hwdibtiwwn niGbgh) &
wnwywlghy wd Ywqibing 15.6%: Lbpphl $h0wluwynpiwlb Yuwwhww| Swfu-
ubpp Gwpunpn nwpw hwdtdwwnnipjwdp wob] GO 54.6%-ny, hul wpuwphl
$phlwluwynpiwl Yuwwhwnwy dwiuutinp 12.8%-ny: dbipphlu wnwpblywl dpwapp
hwobdwwnnipjwip uuwpdbp £ 17%-nd ywjdwlwynpwé Iwidwfuwphw)hl
pwbyh Guuwwnwywihb dpwaqnbph ptiph $hbwbuwynpiwdp:

Pjnuptih wwlwunipnh $hlwbuwynpnidp Ywqguibp £ 3vU 1.5%-p Spwapwéd
3.1%-h thnfuwpkG: CGn npnud, tnwpblwb wywywunipnh 90%-p dLwydnpdby £ Gpy-
nnpn Yhuwdjwyned: Upnmwphb wnpjnipGBphg gniin dncnptipp Ywaqob) G0 wwlw-
unipnh 157.5%-p Jwd 3LU 2.4%-p: Upwnwphlb wnpyniplGbph hwadhlb pynpth
wwywunipnh $hlwbuwynpnidp (Spwapjwd 45.8 dipn npwih thnfuwnpbb thwu-
nwghl Yuqub) £ 38.4 dipn npwd) hhdbwlywbned ywjdwbwynpgwé tp ShG-Gph
Owfuwwnbujwé swywbGtph ptiph unwgiwdp:

UtinphG wnpjnipbbph hwpdhl fubwynnnepyniGbbpp Jugibp G0 wwlywunipnh
57.5 %-p Jwd 3LU 0.9%-p: dtipphlu pwgwwnnynid £ pynuobih dhongGtiph, hGswbu
Owl YPd hbppwlywl dwulwpwdbh wwpbytpohlt unwgiwl L séwhuudw
htunLwOpny Quldwwbunwpwbh dhwulwywb hwoynid dhwydnpdwéd fulwynnne-
pjnLGGGpNny:

33 hwiwfudpdwé pjniptih wwywunipnh $hGwluwynpdwb wnpynupbbph
Ywrnigywépn

2002 I Yhu.

2003 Il Yhu.
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Ubtihwlwlwplnphned ] Undtipnptin L Unuinwiphl wnpyniplbn O Pwlluyhl hwdwlwng

MGunwlwb wpdtpnpbph wbnwpwfuntdhg uwnwgdnn  dniinpbiph  hwyhG
ShGwluwynpnidp Yuqib) £ 2.3 dpn npwd Juwd nwpblwl wwlwunipnh 9.4%-p
wwwhnybny vwpbGywb dpwagph Yuwwmwnpnedp, huy Gpypnpn Yhuwdjuynid gnin
ShGwluwynpnidp Ywqdbp £ 2.0 dpn npwd: Uu npnpuinncd Ywplinp dGnppbpnidGt-
nhg t whwnwywb wpdtpnpbiph dwiybunw)bnipjwb Gphwpwgndp ninynuwnpnt)p-
GGpp OJwqgiwlp gniquwhbin: Wuwbu, 2003 pywlwOhG 2ppwlwnnipjwb b9
qwnlynn wpdtpnpbph dhohl dwaybww)lnipjnitbp Ywqab] £ 1 wwph Gufunpn
tnwpyw 8 wiujw thnfuwpk:

ClnhwOnip wrdwdp, Ywnwywnnipjwb Ynnihg thnnh wnwownyh plnpw)Gowb
L unwdh Ywwh dbpnednepyntbp dyuwyned k£, np 2003 pdwywlhb dLwdnpdwé
unwsdh ypw hwpluwpnetinwiht pwnwpwywlnepjnGl nubbghp £ plniwybnn
wqntignip)nil: JdbpohGu hhdGwlwinid wwydwbwynpywé t LhGuh hhaGwnpwaoh
0honglbph’ 33 UP-nLd thnfuwpydwdp L Swhuudwdp: Uprynibpned, Ywpwywpne-
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pjwl Ynnihg UbGunpnGwywb pwGyh dhongny npwdh wnwownyh plnpw)adwd
utilynpwdh swihp, mwnpblwb shohl npwdwihl qubgywéntd Yuqub) £ 31%: Iw;p-
yh wnlGbind, np 2002 pywlywbhl Gnuylbwbu pjniptih gnpéwnOnipyntGGbph wp-
rynibpnid wpdwlwanyb| tp npwdwihb qubgywéh qquih wd, www wybhwjwn £
utiljnpwdh wagnbignipyntlp unwdh gnigwlhzh ypw: Lpgwép Ywpbih £ unwshh
Owwuwnnn gnpénb nhunwnytp Gwb wyb nGuwayniGhg, np pjniptih Swhuubph dh-
ongny thnnh werwwnyh plGrywjlnudp, h twppbpnigynil npuidwywnluyhb qnp-
SwnlnipjntGGtph, plGwysnipjwl hwdwnp nuinnuyph Bywadonun £ L unwsdh Jpw, np-
wbu Ywbnh, ntGh wgnbgnipjwb wybih Ywpd jwqbp:

UpinuwiphlG hunnyuwé hGswbu Guiunpn wwphlbphl, w)bwbu £ 2003

pywlwlht Swjwunwlnd gqpwlgwé pwpdn
nbnbuwlwb wdb hp wpinwgnndb b gt wpunwphl webinpnid. dwulwynnpw-
whu wpwnwpht wrbnph 2ppwbwenipjwl dwyw|Gtpp Guiunpn twpyw hwdabiw-
nnipjwip wabp G0 30.0% L Jwquibp 1947.5 410 UUL nnpwp: LGpphG nlGunbunt-
pjntlnud GUwdnunGGph pwpdp won wwjdwlwynpywé hwiwfuwnlt wywhw-
ownplyp hwlqbignb| t wwypwOpltph nu wnwjnipyntGGEph GEpdntsdwb SwywGhpp
woh L wrbinpwjhG hwaytyzrh wwlwunipnh funpwgiwb: UwypwbpGtph b dwnw-
jnipyntGGEph hwyblrh wwlywunipnh wnGuwywpwp Y2hrp 3LU-nLd 2003 pw-
YwbhG Ywauby £ 17.9%, huy pGpwghy hwyyh wwlwunipnp (GEpwrjwp wwwnn-
Gwywb mpwbudtipnltin) 6.7%:
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=TT T Pwllwndbp L fhuwpwOlwndp puntn, dGunwnbbn L npwbghg intn
Utiptiawbn, uwnpwynpnidlbn L dGluwGhquGbn
Uy wpunwhwlnid

450
400
350
300
250
200
150
100

50

UG UUL nnjwin

Lhipunédwh Yurenigywoépp 2001-2003 pywywhGEphG
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2001 p.14hu.  2001p.ll4hu.  2002p.IL4hu.  2002p. 0 Ghu. 2003 p.1Lhu. 2003 p. Il Yhu.

= == * Pwllywndbp L Ghuwpwlblwndtp puwnbn, daunwnlbn b npwlghg pnbin
Ulbipllwlbbn, uwnppwiynnnidbbn L d6fuwlhqilbn
Uy Ghpdnionid

Upwnwphl hwwndwéh wagnbgnipinilp GepphG wnbwnbunipyniGnid dLwynpynn
qUtph Jypw Ywpbih £ qhwhwuwnb| Gpyynndwhh: Unwsh ypw wgnbgnipjwb inbuw-
Ynibhg Gwfubwnwy Juplnpdnid £ Jowpwihb hwpdbyzrnh pGpwghly hwadh ww-
Jwunipnh funpwgniip 2003 pwlwbhG, pbl Gpypnpn Yhuwdjwyned, Gwpunpn
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nwpyw Gnyl dwiwbwywhwnydwéh hwibdwunnipjwip, pGpwghy hwyh ywyw-
unipnp Ypdwwndbp £ 19.0 910 UUL nnpwpnd: Mwywunipnh funpwgnidp wwjdwbw-
ynnyby b wrblnpwihb hwadtyrh b swnwynipyntblGbph hwaytyrh wwywunipnlb-
nh funpwgdwdp, dhGsntn GwdnunGbn L pGpwghy wnpwludtpnbtp hnnwdébt-
npnud Gyuwwnybp 60 wsh dhinnudbbp: CGpwghy hwyh wwlwunipnh wybiwgnidp
hwlqgbigpt] £ Gwl nGophGynn GUwdniinlGbph, hOswtu Owb hwiwfuwrbt wwhw-
ownyh GJwgdwl, npp unwadh Yypw nLbbgh| b quuynnuywb wagnbgnipyniG:

2003 pywlwOhG nGwntunipjwl wpnwhwbbih b ng wpnmwhwbh hwnywébs-
npnd GYwwnybip £ w2fuwnwywnéh wad, npp dwulwyhnpbl wwydwbwynpywé £ wp-
nwhwbh hwndwéntd wpunwnpnnuywbnepywl wény: U2fuwwnwydwnéh wap,
npwtu hwiwfuwrlt wywhwbownpyp fupwlnn wwpp, hwbqbgpb] £ unwdwhG
a0nLultph ng wpunwhwbbih wwypwOpltph hwwnywdénid: Lwbh np Gepphl nlunb-
uncp)nLlnid wnwownyh hwiwwwunwupuwb wsh hGwpwynpnipjntGGbpp uwhdw-
Owthwyytb) GG Gepnpnudbbph gwép dwywpnwyny, nph ywwndwneny [pwgnighs
wnwownyh wwwhnyndp inbnh t nlGbghbp GGpdniddwl dhongny winbwnbunipjne-
Gnid dLwydnpdwéd wwhwbywnpyh ywjdwbbatpnid quuybiiny qbbph hGwpwynp wyb-
Lh pwpén wdp:

Ujniu Ynnihg wOjwlbwlywb thnfuwpdtiph wpdtgnyiwl Juppwaghép unwsh
ypw nuGbghb) £ wwn thnpp wagnbgnipintd plnpwjGnnuywb ninnnipjwdp, pbl
Gpypnpn Yhuwdjwyned Gwndbl £ npnawyh wpdtpwynpdwb dhwnncd:

56 UUL oy CGpwghy hwayh wwlwunipnh $hGwbuwynpiwb wnpyniplbpp
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.
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-100
2001 p.14hu. 2001 p.ll4hu. 2002 p.14hu.  2002p. 1l 4hu. 2003 p. | Yhu.

L | unnwlh Gepnpncdlbn
[ Unuinwiphl wbunwlwl qunplbn (gniu)

Uy hnuplin
Llpwghly huwipdf wwlwunipn

Cdue qgnuun wpunwphl wlamhyGbn (pwgwuwlwl gnigwlpyn Grwlwlnid | wa)

2003 p. Il Yhu.

2003 pywlywlhG wrlinpwihG hwodthorh wwhwunipnp” funpugt) b 22.2%-ny’
Jwqutinyg 591.4 410 UUL nniwp (Gwfunpn tnwph 483.9 416G UUL nniwp): Gpypnpn
Yhuwjwyned, OGwhunpn wwpdw Gnylb dwidwbwlwypowlbh hwitdwwnipjwip,
wwlwunipnp dOwgb| £ gptipt whthnihnfu L Yuqotp 301.0 G0 UUL nnjwn: Lwbh
np wpnwhwbdwb L GGpdncddwb dwywbGbph dhole dGnpywédpp nbinlu pwyw-
wahG oGS £, wpunwhwbGiwl wsh wrwowlghly nbdwp (33.7%) Gapdnuddwl wdh
GYwwndwdp (28.1%) sh hwlqbgptp wrlinpwjhG hwdtly2rh wwlwunipnh Ypdwn-
Gwh: UpunwhwOiwl L GGpdntédwl wdp hhdGwywlnid  wywjdwbwydnpyb &
«PBwlywpdtp L Yhuwpwllywndtip pwpbipn, dGunwnltp L npwighg wywuwnpwuwn-
qwé hpbp» wwpwlpwhudph wpnwhwOdwb L Gepdncddwl dwywGbph wény,
npnbp 2003 pwlwhG, Gwhunpn nmwpdw Onyl dwdwbwlywhwnydwséh hwdbiw-
nnipjwdp, Ywqib G0 hwiwwwwnwufuwlwpwn 34.8% (349.4 3|0 UUL nnwn) L
54.3% (329.6 4.0 UUL nnpwn), huy Gpypnpn Yhuwdywyned, Gupunpn tnwpydw Gneyl
dwiwlwwpowbh hwibdwwnnipjwip hwiwwywwnwufuwlwpwnp 29.6% (177.7
0.0 UUL nnpwp) L 9.6% (150.2 910 UUL nnpwn): Unwsh dpw wagnbignipjwl wnt-
uwayyntGhg wnwyb] Guwunwywhwpiwn £ pwgwnt) 4bpp GoJwé, hGswbu Gwl
«Ubptlwtp, vwppwynpniiltp L dGfuwbhqibbn» wwpwbpwfudptpp: Unwig

7 Ubpdni6nudG wmmubwyingwd t CIF gGbpny, wpumwhwlnidp’ FOB qlbnny:
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wyn wypwpwfhudpbph, welinpwiht hwydtyzrh ywlwunipnp funpwgt £ 52.0 4i0
UUUL nniwpny (11.6%-ny), nphg 9.2 4|0 UUL nniwpny (3.7%-nd) wwlwunipnh
funpwgnidp, Gwfunpn nwpyw Onylb dwiwlwlywhwwnwdéh hwibdwnnipjwip,
qpwlgytp £ Gpypnpn Ypuwdywyned: CGn npnud, wwpwOpObph  GGpdniédwb
Ywnnigdwépnid OJwwnyby t gptipt pninp GGpdnudynn wwypwlpwfudpbph wsh
dhwnnd:

CGpwghy hwyyh ywlwunipnp 2003 pywlwOhb funpwgbp £ 40.1 06 UUL nn-
twpny L Ywaqat) 168.1 410 UUL nniwn, pbl 2003 pdwlwbh Gpypnpn Yhuwdjw-
ynd pGpwghy hwydh wwlwunipnp, Gwiunpn vwpyw GnylG dwdwlGwlywhwwn-
Jwoéh hwoblwwnnipjwdp, Yndwunyb) £ 20.2 610 UUL nnpwpny (22.7%-ny) L Jug-
0k 68.7 010 UUL nnwp: GYwinunbbp hnnwéb wok £ 14.4 010 UUL nnjwpny L
Ywqub 102.5 10 UUL nnpwp, pGpwghly wnpwludbipnbbpt wab 66 38.1 3G UUL
nniwpny L Ywqdtb] 211.5 G0 UWUL nnpwp, swnwjncpyntGGtph hwdtyzhnp Gwgby
£ 23.7 4.0 UUL nnpwpny L Ywquot) 64.4 6.0 UUL nnpwp:

Swpyw pGpwgpnid pGpwghy hwpgh 188.1 40 UUL nnwp wwlwunipnp
hhdGwywOnid $hGwlbuwdnpdb £ Ywwhwwp npwbdbpnbbph ne onwpbipypjw
ninnuyh GeapnpnudbGph dhongny: Ywwhww] npwludtipnbGbpp Showbuwynpb
G0 pGpwghy hwayh wwywunipnh 50.7%-p (95.5 431G UUL nniwp), huy onwnbpy-
njw ninnwyh GGpnpnudbbpp 60.3%-p (113.5 410 UUL anans): Liwl $hlwbuw-
Ywah hnupbph L UR gnpéwnOnipynLtGGEph wpryniGpned WP 2UU-G wdk| GG 45.6 410
UUUL nnpwnny:
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= = = = Onfuwndtiph thnihnfunipynib (wop Grwlwlyned t wpdbgnlnid)
Unwa (wrwlg ubignluyhl L hunpquinpynn @ Gbnh)

2003 pywlywGh 1V Gnwdujwlh unwdh L hnfuwundtph thnhnfunipwl unwppbn ninnnipyntGUbnh wuwwndwnep gnpbith dhowqauiyh
QUbinh waol kn, npp fwlhwl wagnbignipnt G niGbguwdy 1V Gowdupwlh unwdh gnigwlpyh dpw:

Unwadh ypw wpunwphlt hwndwéh wantgnipjwlb djntu nunha $hlwbuwywb
hnupbiph wpnniipnid dLwynpynn thnfuwpdtiph Juwppwadh thnthnfuncpynil t: COn
npned, wjl npubnpdnud b hOswbu GGpdncdynn wwpwlplbph qGbph, wjlwbu k|
uwwuntibtbpph dLwynpdwl dhongny: dbpp Gowé funynp hlwbuwlwb GEphnuph
wwjdwbabtpnd vmwpgw plGpwgpnid 33 npw/UUL nnpwp dhohl wGdwlwlwb
hwJwpyuwjhlb thnfuwpdtpp Ywqib] £ 578.8 npwd Gwfunpn nwpjw hwitdwwnne-
pjwip wndtgnyytiiny pnwatkbp 0.9%-nd. pln npniy, Gpypnpn Yhuwdywyned 33
npwd/UUL nnpwp dhohl wljwlwywl hw2dqwplyuwihb thnfuwpdtpp Ywqobp
571.0 npwy, Gwhunpn wwpqw Gnyl dwiwlwywhwindwséh hwibdwwnnipjwdp
wndtpwynnytiny 0.4%-ny:

2003 pywlwbh pGpwgpnid UGGunpNGwlYwb pwGyh dwubwygnipynilp wpwnwnp-
dnipwjhl 2niyuyht Guwunwywninnwdé tp thnnph pwquih YuwrwdwnpdwGp: Np-
wbu hpwgybiihnipyntl Geppwnn gnpéhp UtGunpnGwywh pwbyp Yhpwneb) £ wpwn-
wnpdnipwjhl hGunGpytaghwabp, L mwpdw pGpwgpnid hpwywbwgntb) £ 38.0 610
UUU nnpwph Jwswnp, nphg 12.9 316 UWUWL nnpwpp Gpypnpn Yhuwdjwyned: Swp-

& Ownwinpbplymw nennwlyp Ghpnpnedlbpnd Ghpweywd b Gwl MneuwunwGh wwpunph nhdwg (62.8 dil
UUL nnjwn) 33 Gwnpwdwnpnipjwl Ynndhg dGrtwnlynipintGG6ph pwdGbnndubinh inpwdwnnpnednp:
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Jw wpnynibpnd plGpwghy hwodh wwlwunipnh Ypdwwnidwb L Gowb $hOwluw-
Ywa hnuptiph WwjdwGatpnd waGjwbwlwh thnfuwnpdtipp npulinpt| £ wpdtpwynp-
dwb dhunnd” wmwpbytipgh npnipjwdp Ywqobing 566.0 33 npwd/UUL nnpwp dw-
Ywpnwy 2002 pywlwlh wnwpbybpoh 584.9 33 npwd/UUL nnpwp thnfuwndtiph
hwitdwuwnnipjwip:

Uju wrnind wljwlwlwb thnfuwndtiph wgnbignipynilp unwsh ypw Yupbih k
qUwhwuwnti| thnpp-hGs plnjwytnnuyw:

Swpyw plGpwgpntd thwunwgh dbwynpwé unwsh b wGdwbwlywb thnfuwn-
dbiph dhwnuiGbph  wanbgnipjwdp  hpwlwl  thnfuwpdtpt®  wpdtqnybp t
10.2%-n4, pln npnid, tnwpyw Gpypnpn YhupO Gywwnyt £ wpdbgpyiwb nbdwbiph
nwlnwnnid, npp, Gwfunpn nwpw GnylG dwiwlwywhwnywéh hwdbdwwn,
Ywaqub £ 8.0%: Swptywb wpdtgnpynop wywjdwlwynpgwdéd t qnpéplytp Gpypat-
pnud unwdh pwpdp dwlwpnwynd. Swjwunwlnd 0hohlG wmwpblwl unwdnp
Ywqub| t 4.7%, dhGsntin qnpéplytip GpypGGph dhohG Y2rywd unwdp 9.0%: 33
npwih  wliwlwywha wpnyniGwybn  hnfuwpdtipt wpdbgpydtbp £ 5.7%-ny:
Ppwywb thnfuwnpdtiph Gowl pwpédp wnbdwbpny wpdtgpyndb hp pwpblwwuwn
wqnbgnip)ntbb nlbGGGwiny pGpwghy hwyyh pwpbuwydwb nuinnnepjwdp, Jupnn £
hGunwqujnid qGGph ypw plnjwjGnnuywb wqnbgnipynil ntGGGwg:

bpwlwl hunnywo 2003 pywlwlh 13.9 % nlwnbuwlwb wshb fwlw-

OGnpt0 Owwuwnbp £ wdpnnowlywl wwhwbownynp,
dwulwynpwwbiu Gepphl ywhwbowpyh dwuny: LGpphlt wwhwlywpyh wép qb-
pwqulgtb| t épwapwjhb gnigwlhop 6.2 ninynuwjhl Ybnng L Ywqobk] 12.5% pG-
nwuikbp 1.4 nnynuwjhG Ytwnny ghetiiny wipnnowlwl wrwownyh wdh nbdwh:

ULtppht wwhwbowpyh' dpwanpwjhthg wybih wdp hhdGwywbnid npubnpybp t
dwulwynp GGpnpnudGGpp, hGswbu OGwb hwiwfuwrt uywrdwl uwwuywséhg
pwndép waény:

Uwulwynp hwwnydwéned GGpphl wwhwOswpyh pwpdp wsht wpwybjwwbu
Owwuwnb) £ dwulwynp GepnpnudGBph ppwywl wdp, npp Ywaibp b 39.1%°
35.1%-ny Spwaqpwéhg wybih: Uwulwynp GEpnpnudlbph wép wwyjdwbwynnpbg
GG dh pwpp qnpénGGtn, wyn pyntd” LhGuh hhdGwnpwdh dhonglbpny Ywwwnynn
wfuwwnwOpbbipp LW dwubwynp wpunwphb $hbwbuwywb GEphnupp:

2003 p. L OGwfunpn dh pwOh wnwphbbph Gwdninbtph wédnd wwjdwbwynp-
qwé dwulwynp uywrentdb hpwywl wpnwhwjnnipjwip wak) £ 8.5%-ny 6pw-
gpwjhl dwywpnwyp gbpwquagbing 4.5 wnnynuwihG Ybwnny: 20wjwé hpwywh
Gwulwynp uywrdwb dpwaopwihG dwywpnwyh qbipwqwbgdwbp ILU wpwwl-
ghy wsh wwjdwbGbpnd dwulwynp uywndwb Y2hep ILU-nLY QwpnibGwy GJugbi
£ Gwfunpn nwpyw 89.6%-h thnfuwntb ugokiny 85.2%:

MGunwywb hwwndwdép Lo qquihnpbl Owwuwnbp £ GGpphlG wwhwbownyh
pGnw)0dwlp: MEnwywl uywnrdwb hpwlwb wap tnwpjw Yunpdwdpny Yuqob) t
10.4%: MbGunwywb Sdwiuubiph wdp hpitwlwbnd wwjdwlwynpyb £ hwpluwyhl
GUwAnLinbtph L wpnwpht $hGwbuwynpdwb swyw|Gbph wany:

MGwnnipjwlb Ynnihg Ywwnwpwé GGpnpnudGbph mwpblwb wdp hpwlwb
wpuwhwynnipjwdp Ywqutb) £ 19.3%, dhGsntn 6pwapdtp tp 45.9% gnigwlhy:
Opwaqpuwyhlhg wjnwhuh 2tnnudp  pwguwwnpynid £ Gepnpnudwhl - Spwanpbiph
wpuwphb phbwbuwynpiwlb hhaGwlwbnid 6hA-tiph L npny swhny Gwb LhGuh
hhdGwnpwih dhongltiph pbph unwgdwdp:

Upwnwphl hwwndwép Gpywyh wqgnbgnipinil £ nilbghb) hOswbu GGpph0, w)yl-
wbu £ hwiwhuwrt wwhwGywpyh qupqugniiltiph wnniiny:

Swpyw wpnynilGptipny qpwlgywé wpunwhwbiwb 26.7% wdp™ hhdGwywbnid
wwjdwbwynpywé GGpph0 wpnwnpwlph wpunwphl dpgniGwynipjwlb pwpépwg-

Y Jupuwplpwd F 10 welanpuyhl gnpdpGlbn EppGepp (wewlq Pjgpuyh) 1997-2001 pp. ppeGEnny
uhohl bphpwswihwlwGh dbpnnny (inku 2004 pyuwlwGh Inwdwdwnlughl punwpwlwlnpuwl dpw-
gnnLd):
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Gwdp, fupwlnn wgnbgnipyncb £ nibbgh] wywhwGownyh ypw: Uwlwt hwdwfuwnb
wwhwGownyh wdp hwbqbignty £ GGpdniddwb Swyw Gbph pwdwlwbhb pwpép
23.5% wth: LEpdnLsdwh GwdwGbph 60wl wdh wwjdwbGGpnd gnun wpunwhw-
Gnuop Gufunpn mwpyw hwibdwunnipjwdp Gwqb) £ dnn 25%-nd, npp npnawyhn-
pt0 quwb| t ywhwGownpyh pGniw)bnudp:

3hdlwywb dwypnunGunbuwlwb gnigwbhGtph wdp 2003 p. (hpwywl wpnwhwjnnipjwdp)*

8nLgwlhp0bip 2002 p. hwitidwuwn, thwuwnwgh (%) 2002 p. hwibdwwn, dpwgpuwyhb (%)

 Prulutiu i 139 | 6.0

. Verend wuhwtouny . 03 |
Uwwens T g T 25 ]
L MbowwG I 100 |
L Uwibwdep L &5 . 20 |
____Hwwhuw GepnpnudGep 336 ------------------------------------ 1556 |
 MGowhws o 1e3 459 |
L Ywlwden | T 40|
__ Lbpdménd 235 -------------------------------------- 114 |
UninwhwGnLd | T e 16.6 |

* Jwlwfuwnl wwhwlpwnplyh pwnwnpwunwnppbph ppwlwl wop 33 4L qUwhwinnidGbnl GG hhdlywds hniGywp-ubuinbo-
pbph ihuwinwgh gniguilpylbph ypuw:
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StunbGunipywl oynnuyhl 2003 pywlwlOhG 3ILU ppwlwld wdp Ywqob)
quipquignLdlbpp 13.9%: SGubuntpjwl snpu hhdGwlwb ynintinhg

nOnbuwlwb wahl wewybjwagnylu Guuwuwnb)
2hGupwpnipjwl Gyninp’ 5.7 wninynuwhG Yewnnyg: SwnwynipynibGbtiph L wpnynilw-
ptipnipjwl §ynuntipp Ywaqob) G0 hwiwwwwunwufuwbwpwp 3.3 L 3.1 wninynuwjhb
ytuwn: Gninwnlbunbiunipjwlp pwdha k£ pGyt mbnbuwywb wsh pGnwatGp 1 ninyn-
uwjhG YGwn:

Swpyw plpwgpnid wpnibwyyb) GG Gwpunpn wwpnd wpnynlGwptipnegjwG
gjnnnud gpwlgywéd qupqugnudltipp: Ush wnbdwp 2003 pdwlwOhG Ywqub) L
14.9%, npp 0.7 wnynuwihG YGwny pwpép £ Gwhunpn wwpdw gnigwbhzhg:
Luwnnigdwépwihlb qupqugiwl tnbuwbyyntbhg §ynnnid ywhwwbdby GG Gwfunpn
nwnphGbphl npubnpdwé dhunnwdbbpp: Uwulwynpwwbiu, wpnynibwpbpnipjw
wdh qbpwyzhn dwup' 14.4%-n, Ynyhb pwdhG £ poyt; Yepwdwynn wprynibwpt-
pnipjwlp: COGn npnid, wpunwnpwlph wdh 7.6%-0 wwywhnybp £ dhwjl ubGlGnh wp-
nyntOwptpnipjwb Gjninp, huly dnn 5.2%-p° wnuwdwbnwagnpénipjwl L nuybipsw-
Jwb wpnwnpwwnbuwybbph wpnwnpnegjwb 8jnLnp:

hGswbu wpnynibwpbpwywb wpnwnpwlph pnnunpyiwb dwyw|btiph, wjiwbu
kL npwlg qGtph dLwynpdwb hwpgned twywa 66 Gnb) yepwdwynn hwnjwwbu
utbnh wpnniGwptpnipjwlb §ninh qupqugniibbpp: Uwubwynpwwbu, wprynt-
Guptipwywh qGtiph hnbpup Ynby £ hwgwhwwnhyh dhowgquyhl qltinh pwiywg-
dwh wanbtignep)nilp L wdpwagpyti|p pwdwywbhb pwpép 108.9%: dtpphlu hp wg-
ntgnip)niGh £ nibtgh| qGGph pwpdép dwlwpnwyp dlwynpdwhb ypw:

2003 pywlwbhb gynenuinGunbunipjwb npnpunincd pnqnuipydwb swywGbph wadp
uwwujwéhg wybh tpt wwyiwlwynpqwd wnwpyw ybpoht wduhl qpubgywéd
18.5% wllwfuwnby pwpdp wony: Swpblwb wpnynibpltnny qjniqwwnbunbunt-
pjwl wap Ywgob| t 4.3% Gwiunpn mwpdw 4.4% L Spwgpywéd 2% woh thnfuw-
ntG:

hGswtiu Gwfunpn twph, wu nwph Lu hGnwdqytig ytgbunwghnb 2nowlp, npp
hwgwipbippltph dhowqquyhl qlGtph wdh wqnbgnipjwl htinn dGlwntn hwbqbig-
ntig gJninunbunbuwlwh dptinpbtph hpwgdwhb qlGGph pwpén 109.1% dwlywpnuw-
yp &dLwynpiwbp: Qynndpbppltph hpwgdwl qObph pwpép dwywpnuyp hwyw-
uwnpuwswth wanbgnipnil nibbgwy hOswbu unwdh, wjbwtu £ 3LU nbEdywwnph
dwlywpnuwybbpp dLwynpdwl hwpgnty:

Lwwhwnw| 2hGwpwpnipiniined wju tnwpp Lu gpwbgytb) 60 wdh pwpdn gnigw-
Gh2G6EN. 2003 pywlwhhb §yninh wdp Ywqudb) £ 40%: CGn npnd, Yuwhwnwi 2hGw-
pwpnipjwl dwywGbph 58.5%-0 hpwywbwgdb| t pOwysnipjwl, dnun 18.9%-p
LhGuh hhdGwnpwih, 12.4 %-p uwqdwyGpwnipntGGEph dhengltinh hwyyh:

Gpt wnbwnbunipjwl jniu §jnintpnud tnwpyw Yunpdwépny Gywwnyb £ qlbph
wnwowlghy wad Gwfunpn nmwpyw hwibdwwn, www 2hGwpwpnipjwb qbbph wdp
2.6 winynuwjhb YGwnng ghobip t Gwfunpn nmwpjw gnigwbhyp L Jugibp 101.4%:
LUwwhww| 2hGwpwpnipjwlb qObpph hwibdwwnwlwb gwép gnigwlhyp pwguw-
wnpyned £ wylb hwGqwdwbpny, np 8yntnh wpnynibpp GGpnpnudwghb Ywd ng uww-
nnnulywa pOnyph £, qltipp s60 Ypned wpnwphG Ywd ubgnGuwihG gnpénGOtph wg-
ntgnipntlp, L, puwnn tnipjwl, pwpdn wnwdqulwlnipintl snilb0 Gwb GYwdnin-
GGph Gwwdwdp: Nunh pGwlwh £, np §yninh qlGbpp gnigwptipnud G0 wybih
Ynown Juppwaghd' h tnwppbipnipynil uywrnnuywl wwypwbpGtph qObph:

33 uywrnnwyw 2ncyuynid 2003 pywlywbhb dwbpwéwiu wwpwbpwnowbw-
nnipjwl L pOwysnipjwlp dwwnnigwd swnwjnipyntGbtiph éwywGph wap Ywg-
0b| £ 12.9%, nphg dwlpwéwfu wwpwlpwpowlwnenipjwl dwywbGbpp 14.5%,
huy pGwysnipjwlp dwwnnigwdé Swnwynip)ntGGbpp 8.9%: LGnhwlnip wndwdp,
pGwysnipjwlp dwwnnigywé SwnwynipintblGbph Ywrenigwépnid qbipwlyzntp GO
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(88.7%) SwnwynipjntGGGph wyl wnGuwyGtpp, npnGg nhdwg Jdwpnudp Ypned L
wwpuwnhp plniyp (ophGwy wnpwbuwynpunh, pwyyndnGuwy, thnunwihb L hbinw-
hwnnpnwygnipjwb uwywaqlbtpp):

2003 pwlwlhlb pOwysnipjwlp Gwwnnigywd SwnwynipyntGlbph npnpunid
qpwlgytb| £ uwlwqlbtiph 1.9% wd, npG wpnynilp £ onwjhG npwuwnpwnh (9.6%),
thnunwjhG L hGnwhwnnpnwygnipjwb (7.5%), Ynppnipjwl (1.8%) L dwyniyph
(8.4%) ninpnlGbph qlwbh:

Wuwinwlph pnclw 2003 p. wnyuwilbpnd gqnpéwgpynipjwlb  dwlwp-
nwyp GJwqgb] £ 0.7 wninynuwihG YGwny L Juqib|
10.1%: Swpyw plpwgpnid qpwbgwé 13.9% inlwnbGuwlywb wsh L gnpdwagpynt-
pjwl dwywpnwyh ywjdwbaaGpnid wpunwnpnquywbnepjwb wép Yuqob) £ 13.2%:
UpwnwnpnnwlwOnipjwl wép, hbGnbwpwp L wpfuwwnndh Gundwdp wwhw-
ownpyh wap hwlgbignt] G0 wnbwnbunipjwl dhohl wliwlwywl wpuwwnwywpdh’
20.9% L hpwywb wpfuwnwywnéh 15.5% wih:
Ppwlwl wofuwwnmwywnéh wdp qtipwqubgbiny wpwnwnpnquywlnipjwl wah
gnigwlbhpp fupwlnn wagnbgnipnib £ nlGbighp unwsdh Jwppwagéh ypw:

B2nun whnipnwih Swiwfuwnb wrwownpyh dLwynpdwb ypw hwpluw-
hwnlbn pjneobitnuyhlG - pwnwpwlwbnipjwb  wanbgnipjwb

intGuwyynibhg pGGwpytlp Yhuwdywyh plGpwgpntd
gnitinn wlninnwyh hwpytph (waninnwyh hwpytp hwlwé pwhwnmlywgnedbbn)
nhGwihyuw:

2003 pwlwGh Gpypnpn Yhuwdjwynd hwwpwagpywdéd wlninnwyh hwnybipp,
Gwfunpn wnwpqw  Gnyl dwdwlwywhwindwéh hwitdwwnnipjwdp, wodk] GO
13.2%-nd, huy gnin whninnuyh hwnytipp' 7.7%-nd: Lywab| 60 waninnwyh hwp-
ytph L gniin ninnwyh hwpytph Y2hrttpp ILU-NLY Ywqgibiny hwiwwwwnwufuw-
Guwpwp 9.7% L 8.7% Gwfunpn tnwpyw 10.3%-h L 9.6%-h thnfuwntl:

Uhuwdjwyh pGpwgpnid Gugb) GG gnun wlnuinnwyh hwnybpp Y2hrp ILU-NLY
L Ywqub] 4.8% Guwiunpn tnwpyw Gneylb dwdwlwlwhwwndwéh 5.4 %-h thnfuwpbl:
2nin wlninnwyh hwpybph Gwgndp Jywynwd £, np wyju gnpénlp unwsdh Jpw
nLObgb| £ quunnuywb wqnbignipyncG:
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unuaer unuunruuirNe 2004 @o4uuuuhu

Swiwdédwjb 33 npwiwdwpywiht pwnwpwywlnipjwl dpwagph 2004 pywlw-
GhG 4P Ynndhg thnnh wnwownpyh Ywpquwdnpnidp ninnywé YihGh unwsh dhbsl
3% 6pwapuwihb gnigwbh2h wwwhnydwbp: CGn npnud, hwydh weGbiny Gwhunpn
nwphGGphb unwdh ubgnGuwihG npulnpnudGbpp L 33 WP Yulbfuwwnbuntdbbpp®
wybywynd t, np unwdlb pun Grnwiuywybbph Ypwiudh hGnlbywp hwdwdwu-
Gnipjwidp. wnwohlnd L Gpypnpnnud  hwdwwwwnwufuwlwpwp 2.7% L 2.4%,
Gppnpnnd” 5% ntdpywghw L snppnpnnid” 3.1% unwia:

UjGniwdbbw)bpy, 2004 pdwlwbhb 4P Ynndhg unwdh Yuwnwywnpdwl wenidny
Ywnpth £t wrwGdGuglt hGunlw) nrhuytpp

e Uwphih 1-hg oph uwlwqbh pwblwgnidp, npp, punn WP qGwhwwnniibtnh,
2004 pywlwlh unwsdh wnwpblywb gnigwbhzp Yuybiwglh 0.7 wninynuwjhb
ytwny, hGswbu ninnuyhnpbl (uwwrennwywb qudpjninnd uywriwb Sw-
wiGtph hpdwG Jpw hwpdwpywséd ngjwibbpny), wjbwbu £ wlninnwyh
(wpryntGwpbpnipjwl ninpinp dhongny nmwpwéybiin uwwrennuywl ww-
pwlpGtph Ypw): Qugh vwlwqbh wdp, hGswbu ninnwyhnptl, wjlwbu £
wlninnwyh, unwsdh gnigwbhzp Ywybiwgbh 0.22 ninynuwjhb Yawnny: Ujbne-
witlwybpy, weyw GG rhuytip, np oph L qugh uwlwqlbtiph pwlywgdiwh
wlninnwyh wanbgnipynilp unwdsh dpw Ywpnn £ |hGGL wybih pwpdp, pwl
33 UP qlwhwuwnniibbnl GG:

e 30Gwpwynp t, np dhGsk 2004 pywlwbh hniGhup gpubgytb hwgh qGh wyt-
(wgldwb dhnnudbbp’ uwywsé Mnruwunwbnid gnptbh wpnwhwOdwo dw-
wiGtph GUuwwndwip dwpuwwnnipph uwhdwbiwb hbwn: Iwgh qbh hGnwagw
Juwppwaghéb wpnbl jufudwé E hwdwuwphwihb onjuynid hwgwhwwnhyh
wnwownyhg: YbpnGjuih wpryniGpnid npnp swihny rhuluwihb 66 nwnrGned
UP Ynndhg unwdh ypw hwgh qbtiph mwwnwbnuibGtph hGwpwynp wqgnbgnt-
pjwl nunnnipjntGlGtph dwuhl qGwhwwnnudGbpp:

Uwnnpl GEpwywgdwé £ 2004 pywlywlh hwdwp Yurenigywd unwsdh Yulfuw-
nbtiujwé wndbiplbph hwywlwywbnipyntbGGbph pwpfudwb gpuwdhyp b hGwpwdnp
wnwppbp dhowlw)ptipnid unwsh hwlnbu quint hwywwywbnepjntGbbnpl wpunw-
gnpnn wryncuwyp: dbpohGabpu Yuwrenigybp 667 hwyh wnbGinyd Gwfunpn tnwphGG-
nph dwypnuinGunbuwlwl qupqugnuibbpp L hGnwqw nhunwpyynn dwiwbwlw-
hwwindwdéh hwdwp 33 UR qGwhwwnnidlbpp: @GL wdh ninnipjwip nhuybpp thnpp-
hGs gqbpwywynid GO, wjlGniwdtOwyOhy Ywpbh £ wub, np pGnhwlnp wndwdp
nbunbunipjwl wwpptp hwwndwébbphg wybywiynn rhuytiph wgnbgnipynilp
unwdh ynw Yihbh shignp b hpwhwlwgynn npwdwywnplywjhb pwunwpwlwbnipjwl
wpyntGpnid Yuwwwhnyyh unwsh dhbslk 3% 6pwapwjhb gnigwbhpp:

_ -1
0
2002 2003 2004
Uhguhwp 1 GnGL1% | 1%-2% | 2%-3% | 3%-4% | 4%-5% | 5%hg wysih
Rwywbwlwbnignih (%) i <1 8 ! 35 | 39 16 ! 3
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