FAdULULNFEP3NFL

UVERWONLPINLA o 4
1. QGwsh hwybnynipjntG .o 6
Qhwah qupnQuigniillin — .....cccoooveiiiiii 6
QUuwdh gnponlla — ........c.cccooooieiiiiieiieieeeeeeeeeeee 10
UwhpninGunbuwlwl hwlfuwnbunidibn — ...................... 36
77 UP funphpnp Ghuwnp wpdwlwanpnipntGGGn ... 41
2. 33 PhGwlbuwluwb hwdwlwpgp oo, 53

3. Jawpwhw2dwpyuwjhG hwdwlwpgh
QWPQUGNLUGEN e 62

UwypnunGunbuwywG gnigwbh0bnp
2007 p. hnlGwip — hntGhuhl ., 70

33 uELSMrNLUYUL AULUP IUCYELWCPNL 84

JdsPLNESNHa3NFLLEN B4 IEsUu2nsSnik@3nruuen

SlunbuwlywG hbiwqnumpyn  606ph Jwpsnipin

Upnuin Uypungywl, Upw UinbhwGpuwlG

Mwiwdwnluwihl pwnwpwywbnipjwb

thnfuwGgnidw)hb dEfuwGhquGeph dwypndnntip

Swjwunwbh Iwbpwwbnnipjwb hwowp ..., 85
dhowlwagpnipiwl Jwpsnip/m G

U. Bupubinyw@, 4. Ywpwwbinywl

33 wpuwphl wwpwnpp 2006 pyulwlhb ..o 106




LGPWSNLEINLG

2007 pywlwbh Gpypnpn Grwiuwwyh wpnnilplbpnd qOwdp Gwfunpn Gnwidujwyh GHWLdwip
YJwaqub £ 1.9%, huy wn/in’ 4.8%: UjG nwpdw hwiwp Owfuwnbudwéd nwnwbiwb pnyjwnpbith dhowlw)-
pnud Lk, s0wjwéd qlipwquigtp £ Ywluwwnbudwsd GrnwiujwlwihG gnigwbhp 0.8 wminynuwyhG Ytwnnd, npG
wnwnwphb ghgiwb gnptGh qGGph Yupney wsh hbnbwbp £ (Guwunnudp 1.1 tinynuwghG Yew): Uywnennw-
Jwa qlGph qudpjninh tGptp funanp pwnwnphsbtph” wwnptOwjhG, ny wwpblwjht wwpwbpbbph L Swpwjnt-
pjnLGGEph qbbpp hwiwwwwmwufuwlbwpwp wak GG n/n 6.2%, -0.9% L 5.3%-ny:

Swpyh wrbbiny 2007 p. wnwohl tnwdujwyh qlwdh qupqugniibtipp L wjl, np nmwpbuyqphl Yuw-
fuwwnbujwéd 12-wiujw qlwsdp Gwwwwywihb 4% gnigwlhphg gwdn tp, 33 UR funphnipnp hhdGwywb
qnpédhph nbiwyn gnpdwrlnipjwb ninynuwnpniypp wwnhihG hetigpti £ 0.25 ninynuwjhb Yhwnnyg uwhdwGbny
4.5%: Uhwdwiwbwy, wywhwwting dunwlwb hGupwynpnipjwb gnpdhplbiph winynuwnpniplbipp nbwn
gnpédwnlnipjwb nnynuwnpnyphg hwjwuwpwswi hbnwgdwsé |hGtint npnypp, npwip GnyOwbu hebigyb
G0 0.25 nnynuwyhl Ybwnny:

2007 pdwlwbh Gpypnpn Grwdujwynid Lu gpwGgdb) £ pwnpdp’ wn/n 11.3% nbnbuwlwbd wsd, npp,
hGswbu L wpwohl Grwdujwynd, wwwhnyyb) £ hhdGwlwbnid hGwpwpnipjwb b SwnwjnipyntGbbph wyb-
lwgywd wpdbtplbph hpwywb wdh pwpdp dwywpnwybbph hwyyhb: Cun Grwdujwyh wpmynilGplbph
npwlp Ywaib) 60 hwiwwywwnwufuwbwpwn wn/n 20.5% L 17.3%:

Ltpph0 wwhwOowpyh hpwywb wdp Ywaqib) £ w/n 12% wwjdwlwynpywd dwubwynp uwywndwl
9.8% L dwulwynp Gpnpnidltiph 19.1% wany: MGnwlwl vywriwb b wewnwywb Gepnpnudlbph thntn-
funtpyntGGtipp Gpypnpn Grwdujwynid Ywgib) 60 hwiwwwunwufuwlbwpwnp w/n 12.6% hpwlwb wsd L 5%
hpwywb Gwagnid:

Cun wwunnlbwlwb Jhdwlwagpnipjwl ngywibbph’ Gpypnpn Grwduywynid wpdwlwapyb) £ nbunb-
untpjwl Shohl wiywwlwh b hpwlwl wluwnwywpdtph ws hwiwwwnwutuwGuwpwn 17.3% L 14.4%"
(Gwhunpn nmwpdw Gnyla dwiwlwywhwnywénid 23.4% L 21.6%): 2007 pjwlwlh wnwohl Yhuwdjwyh
pGpwgpnty, Gufunpn nwpyw Gneyl dwiwbwlwhwingwéh hwikdwwn, gnpéwgnpynipjwb dwlwpnwyp Gw-
qbiL £ 0.2 wmnYynuwyh Ytwnnd L Ywaqub| 7.2%: QGwsh dpw wfuwinwbph onitjwih wgnbignipynilp wnnibw-
Yncd £ fupwlnn (hGGL, pwOh np wpnwnpnnuywbnipjwl wsh gnigwbhzp™ 11%, nbirbu guén b wpfuwnw-
dwpdh wsh gnigwlihzhg:

2007 pdwlwbh Gpypnpn Grwiujwyned pwpnibwyyb) b pGpwghy hwdh wwywunipnh funpwgnidp
(n/in 70.6 016 UUL nnpwpnd) hpdGwywGnid wwjdwbwynpdwé wnbinpwihb hwpdbyrh wwwunipnh
wony (n/n 124.5 6106 UUL nnpwpny): CGn npnid, pGpwighly hwahy/30U gnigwbhyp Yuaqiby £ 5.3% (Gwiunpn
nwnyw Ongy0 dwiwlwywhwndwénid' 1.8%): Lapwghy hwpuh wwywunipnh funpwgnudp wnbinh £ nubtgh
wpunwhwdwb n/in 16.6% L Ghpdntétwh 36.3% wah wpnynilpnid: Grnwdujwyh pGpwgpntd pwblwjhlb hw-
Jwlwpgny unwgywé ng wrlunpwihb plnyph thnfuwbgnudGbph gnen Gephnuph wép Yuqib E wn/n 38.6%:

2007 pwlwlh Gpypnpn Grwdujwyned hwpywpneebnwiht pwnwpwywbnipjnilp hwdwfuwnb ww-
hwGownyh dpw ncbbghb) £ thnpp-hbs® 0.4 wninynu plnyw)jlnn wagnbtignipyntl, Ywluwwnbudwé shgnp wqnb-
gnipjwl thnfuwntl: Npny swihnyd 2tindb) GO GYwdanunGbph L dwhuubiph thwuwnwgh wanbignipjwl swihbpp
wwjiwbwynpgwsé tlwininbbph dnwn 7.0 dpn npwd gbipwlywnwpiwdp b hwiwwwwnwubuwbwpwn GneyG
swihnd wybih dwiuubph hpwywlwgiwdp: Uuwbu Gywdnunlph wgnwyp thnpp-h0s qbipwquigt)
uwwuynn dwywpnwyp L ntbbgh) 1.3 winynu quunn wagnbignipyntl, huy Swhuubph wqnwyp wybh pwun k
gbipwqugt|] uywuywd dwlwpnwyp L Gnty £ 1.7 tinynu plGnpwylnn:

2007 pywlwbh Gpypnpn Grwdujwynid dbwynpywd npuwiwduwnyuwihG showdwpp hhiGwywbnid
hwdwhntGs Ep wyn dwiwlbwywhwwndwséh hwdwnp wyblwpdnn ugbbwphG, nph hhdpntd nbGunbunipjwb npw-
Uwj0wgdwl pwnpép nbdwbph wwhwwandb kp: Ypwidwdwplwihb gnigwbhGbph dhnnwdGeph wenwdny
Gpypnpn Grwiduywynid hhdGwywbnd ypyadtp £ wewohl Grpwiuvjwyh wwwybipp. thwunwgh wprynibp-
GtpnY uywuywoéhg wrwyb vG6 t tnbp npwdwjhb qubqwséh L npw Jurnigywdpwjhl vwwppbphg npw-
UwjhG wjwlnbbph w/nn wdp hwiwwwunwufuwbwpwn 68% L 85.9%: Mwhww(yb) G0 Gwl 2ppwlwnnt-
pjnLlhg nnipu qunGynn Ywbfuhyh wah pwpép nbdwtipp” w/nn 57.3%: Lnyl dwiwlwywhwnwdnid thnnh
qubqyuwél wak| £ 41.1%, huly thnnh pwqwl 44.3%-ny:

QGwash hwpytwnygnipnilnid GEpYyuywgynid GG 0hGsk tnwpbiybpe L 2008 pywlwlh wnwohl Yhuwd-
Jwyh qGwsh YwlhuwwnbuntdGbipp (GEpwrjw Gub yepuwdhwbuwynpdwb nnynuwnpneph Yytpwpbipjup UP

! Upfuunnwwndh hntGhu wdudw wah gnigwlpyn 33 4P Gufulbwlwl qGwhunwlwab b
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funphpnh Ghuwnbph wpdwGwagpnipyniGGbipp): LepphG L wpwnwphl Showywjpbph qGwhwwnywd ugklwnh
wwjiwabbpnd 2008 pywlwbh Gpypnpn Grwdujwyh qOwdlt wylywiynid £ 6pwgnpwé 3% + 1.5% dhow-
Yuwjpnti:

«33 UP pwlpbtiph» Gpypnpn pwdbnid wdthnthynid GG 2007 pwlwh Gpypnpn Grwiujwynd 33
Splwluwywlb hwdwlywpgh gnpéncbbinipjwl wprynilplbpp, pGGwpyynid GG hwdwlywpgh plnhwlnip
Juwwhwwih, wywnhybbph L ywpunwynpnipjniGGtph, GywdnwnGbph L 6wiuubph Grwdujwlywihl dhunnid-
Gtpp: LEpYwywgyned GG Gub ShGwbuwywb hwiwywpgh ywpguynpdwb nwawnh thnthnfuncpyncGatipp:

Gppnpn pwdlnud nhnwpyynid 66 2007 pywywbh Gpypnpn Grwdujwyh plGpwgpnid ydwpwhwywp-
YujhG hwpwpbpnipynilGGbph qupqugdwb dhunnidbbpp: UwuGwynpuwbu wdthnthynod GG JowpwjhG hw-
JwYwpgbph Ywpgwynpdwbp, huynnnipjwl hpwlwlwgiwl Gwwunwyn hpwywywlb nwrnph Juinbw-
Jwpqiwlp, waywbfuhy ydwpnudGbph qupqugiwOlb ninnjwé dhongwneniilbpl nu juwwnwpjwd wuw-
nwbplbpp:



1. @uuUuGr FUC4ESdJdNHE3NFL

QGwidh quwpquwgniruGbp

2007 p. hniGhupG, 2006 p. hniGhuh GUuwndwdp, gpwbgyti b 4.8% qlwsg,
ALUGL LUS UMPULRLENP  nin npnut wwiptGwyhG (Gepwrjw) ngbihg fushse b Stuwtunn) b ns wwnb-
&4 sunusnre3nrLLLCr OwyhG wwpwlplbph qltph L SwnwynipntGGbph uwywaqlbph thnithnfunt-
fUURGCP, RLULULAL SLUG pjntlp hwiwwwwnwufuwbwpwn Jwquob| £ 6.2%, -0.9% L 5.3%: Ww wwnph

ns Wwnblwjht wwypwbpbtph qltipp GJwqt) GG (wogwé nwph wpdwbwanyby tp 5.1% wo):

«Ng wwpblwjht wwpwbpbbp» wwypwlpwfudph -0.9% qGwbyniip hhdGwywbned wwjdwbwynpyb k
«U0a0wywh vbptGwabp L pbGghl» Gopwwwpwlpwfudpnid gpwbgywéd -7.9% qlwbydwdp, hGsp dbndb) b
nyjw| wypwbpwfuiph qGwsdnp 1.6, huly withnth qGwdh dwlwpnwyp® 0.3 tinynuwjhb Ybwnny:

«MNwpblwiht wwpwbpbbpy wwpwipwfudph (Gpwrjwp ngbiihg futhsp L Stuwfunwn) 6.2% qlwdp
hpobwlwlnd «3wgwipkinp» (7.6%), «Pwhbowntintl» (18.2%), «Uhnpg» (30.7%), «2nw» (15.4%) L «2ylw-
Uptinp» (64.7%) tGpwwwpwlpwfudptiph qGwsdh htwnlwlbp £, npnlp Gwwuwnbip GO0 wwpwbpwfudph qOwdhG
hwiwwwunwufuwbwpwnp 1.1, 0.9, 0.8, 0.3 L 0.3 winynuwyhG YGwny: UhLlnyb dwdwlwy, «Cwpwnwywa»
(-20.8%) L «3nLn L dwpw» (-3.6%) LGpwwwpwlpwfuiptpnd gpubgywé qlhwlyndllpp vknik) GG ywpt-
OGwjhb wwypwbpwfuiph qGwdp hwiwwwwnwufuwbwpwn -0.3 L -0.1 ninynuwjhb YGwnny:

«OwnwynipjntGltip» wwpwbpwfudph 5.3% qlwsdh dLwynpdwb ypw twlywb wanbgnepnil £ nuGbgb
«Pniduywuwpyiwl Swnwynipnibbtiny (14.3%) L «Uppnipjwl hwdwlwnpgh SwnwynipnitGlbny (5.2%)
Ghpwwwpwlpwhudptiph qlGwadp:

2007 p. 2-pn Grwdujwyh qlwdp Gwfunpn Grwdujwyh 4Gpeh Gyuwwndwiop Yuwagib £ 1.9% hhdlGwyw-
Gnud wwjdwbwynpwéd wwnbibwiht wwpwbpltph (Gpwrejwi ngbithg fudhsp L dfuwfunw) qlbph 2.9%, ng
wwnblwiht wwpwlpbtph qlbtiph 1.9% L Swnwynipjntblbph uwywqlbph 0.1% wdny  Guuwuwnbiny
qOwdh0 hwiwwwwnwufuwbGwpwn 1.54, 0.30, L 0.04 wninynuwjhb YEwnny:

2007 p. 1-h0 Yhuwdjwyned, 2006 pywlwbh nblnbdptph Guwndwdp, gpwlgyt) t 3.9% qlwa, hbsp
tGdwwbu wwjdwlwynpdb) £ uywennuywb quwdpjninh 53.9%-p Jwuaqinn wwpblwhG wwpwbGpbtph
(Gbpwnjw| nqbithg fudhsp L Stuwtunw) qltiph 6.3% wany: Ytpghlu Guwuwnb) £ qGwsh YhuwdjwlwihG gni-
gwlhzh dLwynpiwlp 3.4 ninynuw)hl Yewnny:

2007 p. 1-hl Ghuwdyuwlyh glGwidn wuydwludnpnn hhoGwlhwl wypwlpwfudpbnn

Uadutind | it B i %
o uee 103.9
__MuwpbluwhG wwpwiplbp (GEpwejwy nqbithg fudhsp L Sfuwfunn), ppg” -~~~ 106.3
o pwlowpbntb L ywpwndpy = 124.0
NG ] 139.6
e WGWBE e e 106.6
o Guwwdebnp 1022
R L 128.9
o wpwpwywg 889
R OO 87.1
Mg wwpbGw)hG wypwbplsp, pppg” = 100.8
R wialwyw@ oquiwgnpodw dtptlwltp L pGghe - 105.2
o bmybneG oo 102.2
R Ywhnyp 100.7
__OwnwjnpymGGtp,oppg" 101.3
S pndu Wl 104.3
~___wpwluwnpop 101.8

plwlywpwbwyhG, YninLGu ' 98.2




QOwdp 2007 p. 2-pn Grwiuywyney, Gwfunpn wwpjw hwiwwywwnwufuwb Grwduyjwyh L 2007 p.
hniGwp-hntGhuhb Gwhunpn nwpqw Gny0 dwdwlwywppwbh hwibkiww, Yuqib] £ 4.3%: Uhwdwiwbwy,
2007 p. 1-hG Yhuwdywyned ny wwpblwjhlG wwpwbpbtph qGGpp, Gwiunpn mwpjw Gnyb dwiwlwywhwwn-
Jwoéh hwibdwwn, GJugb] G0 0.6%-nd, huy wwpblGwihG (GGpwrjwp nqbihg fudhsp L Shuwfunwin) ww-
pwlpbtiph L wnwynipyntGGbph qOtipp wak) G0 hwiwwwnwufuwbwpwnp 5.6%-ny L 5.3%-ny:

Ughr hnipnfunipinGaGLpp pun hhdGwlwl unymulpuyhl fudpbiph b SwewynipyniGGGnH
(2006 p. nbilyinbopbinh Ouindwdp)

%

108

106

104

102
100 1
98 1

96

Uwnhy Uwjhu 3nLlhu

TMwnpbluyhl (G6n. nalyhg fudhsp b Sfuwfunnn) wwynwlplbn
/1 s wwpbluyhl wwypwlplbn

XN ownuynipmaien

— Ughr

Ypwiwdwpyuiht pwnupwywlnipjwb hpwlwlwgdwl nbuwlyntbhg Yupbnpynud £ qGbph plw-
JwanG thnthnfunipyniGGbph qGwhwwinidp, hGs0 fwywb wgnbgnip)nil £ pnnGnud npwdwydwpluihl pwnw-
pwlwlnipjwl ppwywlwgiwl ypw' qlwsh dpwgnpwd nmwnbywb gnigwbhoh dwwpnwyh wwwhnowG
wnniiny: 2004 pywlwh hniGhuhg uyuwé 33 UR-G npwbu pGwlywlnG qOwdh wwownnlGwywb gnigwlhy
hpwwwpwynid £ 15 nnynuny hwinwé ShohGh dpnnny hwpqwnplywé gnigwbhpp®:

InLbhup @Gty L pGuilwlnd qGwop puum inwphabph

- Lwhunpn wéudw :  Lwlunpy twpw: Lwfunpn wpdw Luwfunpn tnwpyw
: hwdtdwtn Gne)0 woudw * niyunbdptph® hwiwwwunwufuwb

Suw| - 8nLgui
nh : gulh; hwibdwn: hwibidwwn :  dwiwbwlwzpgwih

: hwibdwwn
L 9Gw : 0.0 : 62 45 - 76
2004 _' 777777777777777 M _’7777777777777777777777t7777777777777777777777?777777'""""777777777
 PGWLWONG gOws - 0.0 : 0.0 : R 0.4
J9Gws § A4 A0 ¢ 14 23
2005 o _
- POWYWnG GOwS - 0.1 06 0.1 0.4
‘a0ws i 42" 27 : 43 0.2
2006 ,’ _______________ - f______________________-‘:______________________'f------'""""---------
- POWYWNG GOWS - 00 - 23 06 . 19
L 90w : 03 : 48 39 ° 45
2007 : et meemeemm e mm—amam e aea e ameeammamemennnnnn
 POWWONG qOWS | 0.01 | 17 | 0.8 | 11

Lwfhunpn mwpgw hniGhup hwdtdwwnnigjwdp 2007p. hnibhuhl pOwlwlnG qlwdp Ywaqobp £ 1.7%
hpoOwywbnid ywydwbwynpgwé «3wg pwnén inbuwyh» (11.3%), «Ugnip pwpdp inbuwyh» (8.3%) L «Jwg
wnwohl wnbuwyh» (7.0%) wwpwlpwuinbuwybtph qbtph waény, npnGp plwlwinb qGwsdhl Gwwuwntb) GG
hwiwwwwnwufuwbwpwp 0.4, 0.2 L 0.2 inynuwjhG Ytiwnny:

" Sniguilipph hupduplidwl dEpnnwpwlnipnlp swipwdwul GEpluywgdwd F «33 UP pwlpbn, 2004 p. 1-hl bpwduuwly wwppbpw-
Luwlbntd:
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U8k L plwlpwlnG USk wpmipnfunipyntGGbpp, % (Guwfunpn nnwpdw nblpnbdpbp = 100)

%

105

104 /,
103 /4

102
101 ____
oo e
99
Uunhl Uwjhu 3nGhu
van - . = = PlwlwlnG U9

Qhwth tnunwanLdbanh Yhowlwepuwlywl JanniénpincG

UwwennuwlwlG qubinh hnbpup b vwwennuwlwl quidpninh wepwlGdhG wwypwlipwfudpbnh qbnh hanbpulbinh
hnhnfunpyniGGGph neuncdGwuppdwl b npwlg tnunwlntdabnp wuwydwluwgdnpnng gnpdnllbnh pwgwhwyndwl
Ouwiinwling 2004 pywlwlh hniyhupg dhlsl 2007 pywlwlh hniGhul plhwd dwiwlbwlwhundwdh hwdwn unw-
nwlpunndly b qGuwhunndty b yhowlwannippwl inbunipywl dbo plnntGywd bpbip pwnwnpunwppbph (inpklnp,
ubignluylnipywl L wunnwhwlwl nwpph) wqnbgnipynt ﬁg'.'

QGGnph wiuwlwh hGntpuGtinh nwwnwniGbpp Wwydwbwdnpnn pwnwnpuwwwppbph wbuwlwpwp Y2heGbpp
(2004 p. hnihu - 2007p. hniGhu) (%)

' SphGn ¢ UbqnGuyGnipni @ MwnwhwlwG nwpp | Canwikp

1. 3wgwipkipp

. Uuwdptinp

7. Ng nqtithg fudhsp

8. Nqtiihg fudhsp b Sfuwfunin

10. PGwyqwpd, EGYnpwtGbpghw, Junbhp

ALShwhianue e

15. Uy wuwypwlplbn L SwnwjnipyniGGbp

FwipdwplyGbnn gniyg GG tnwyhu, np 2003 p. hnupu - 2006 p. hneGhu dwiwbwlwhwngwdh hwibdwmn 2004 p.
hnupu - 2007 p. hntOpu dwiwlwlhwhwngwdntd QUuoh wdhnih gnigwlpph ynw dh thnpn Gywaqby b ubignluwylne-
pwl punwnpuwnwpnh (5.1 innynuuyhl Ytn) L 06owgty inpblnp (3.4 innynuuyhl Lbwn) nt wwnwhwlwl mwpph
(1.7 winhnuuyhl L) wanbgnipiniln.: Cun wwypnwlpwfudpbnh bpbp pwnwnpwumwnppbph (npblnp, vbgnluylGne-
pwl b wuwinwhwlwl wnwnnph) wanbignipniln hnhinfudty Eunwnppbn Yenw: U3P-h ypw inpbilinh wqnbignipjwl 3.4
winynuuyhl Ybinny waop hhoGwlwlntd wuydwiwynpdly £ wyu pwnuwnpuwunwnph «f1s ngbihg fudhspr, «Jwg b
hwguwdpbnp», «Pniduwuwnlynid b nGnnpuyp» L «Jwaoniuwn b Unplilintly wwypnwlpwfudpbpnh ypw nilGbguwd wq-
nbignipywdp (wop hwiwwwanwufuwlwpwn Guqdty t 17.1, 14.0, 8.1 L 4.6 wninynuuyhl Gbwn): UyGniwdbwGhy,
nnny wuynwlpwfudpbnnid gnuwlgdly t wnpklnh pwnwnpuwnwnnh qouip Gfwanid. «SGuyhl gnpowdnipuwl
wpwlplbtny L «Uy wwynwlplbn ne SwewynipintGaGny wwynwlpwfudpbnh inblnh inbuwlwpwn Lpep hwowww-
wnwufuwlupwn Gfwaqby £ 13.9 L 12.8 tnnhnuuyhl Ynny:

8



UtignGuylnipywl puwnwnpunwnnh wdblwdbo wop npulinpdby b «3wlghun, dpwlhnyph wwynwlplbn b 6w-
npuyntpintGlbiny (36.5 innlynuwyhl Ytin) L «SGuyhl gnpdwontpyuwl wwynwlpltny wwynwipwfudpbnnid (23.9 wninln-
uuyhl Ybwn), puly wiblGwpwinp Gduwqly b «Uuwdpbnpy (-12.8 wninynuuyhl Ybwn) wwynwlpwfudpnid: @nfuwnpblin
wifbjwgty b uyu wypwipwfudeph ypw wuwnwhwlwl inwpph wanbgnipyniln (14.9 tinynuuyhl Gbiin):

TNwinwhwlwlG nwnpph wanbgnipniln woby F Gwl «Spwluwnmn b wwy (8.4 iinynuuyhl Ytn) wwypwl-
puwfudpnid:

Uwwrnnwlwl qlbnh hlnbpullbph nwwnwlnnuwlwlnipyni G0 ncuncdGuwupndly b Guwle jnupwpwlsingn wiyy-
nwilpwfudph wiuwlhwl QGaph hanbpulbph nwwnwGowl gnpdwlhgltnh oqlnipjwdp.

Qhbph wiuwywG hGntipuGtiph nwwnwliwl ghpdwlhglbpp 2004, 2005, 2006 L 2007pp. 1-hG Yhuwdjwybkpnid (%)
. 2004 p. | 2005 p. | 2006 p. | 2007 p.
uar . 142 | 2.56 143 | 1.27

T
'
'
g S SRR

1. 3wgwipkinp

3. QuGwuiptipp 20.49 :
3. Gwplwdipknp L jnLntip

4. Uhpg L pwGowntintG

S.Nenotihgfudhse
_7-Natihg udhsp L Sfuwfunn
8. 3wgntuwn L Yynphy

10. SGwyhG gniyp

11. Pniduywuwnyned L ninnpw)p
12. Spwluwnpwun L uw

14. 3wlghuwn, dwynyph wwpwlplbin L Swrw)nipnLbGlbn
Uy wwypwplbp L Swew)jnipyncbltp

Luwn wyniuwlp indywy Gbph 2005 p. gplipl pnnn wwypwlpwfudpbph UGH nwuwnwlnnuwlwlnipinep woty
L wylnithtinl' 2006-2007 pp., Gywaqly, hish b wuydwlwynpdlby b «Uppg L pwlownbintily, «2Lb0wdpbnps,
«Spwhuwynmn b uwyy, «Uuwdplnpy wwynwlpwfudpbph inwanwlinnuwlwlinpywl Gdwqiwdp: Swanwlnnuljw-
Gupynip woty b «POwlywnd, bbhmpwtabngpuw, Yuwnbipp», «Pniduguwuwnplnd b nbnnpuyp» ne hwanbuwwbu
«Twgwdpbinpy wwynwlpwfudpbnnid:

* JwpwpliGbnh depnnwpwnipiniip Ghwpwandly E «30wdp Iuywunwlh Iwlpwutinngpnilnid. 1999 p. 2-pn Lhuwdwly
wwppbpwlwlngd:

2007 pJwlwbh Gpypnpn Grwiujwyh thwuwnwgh wpnyniGpGtpnd Gwfunpn
duuah LAUSULR bnwdujwlh Gywindwip gpugty t 1.9% qGws, nnp hud GnL
hAUGNPBNFUD Jwyh GYwwndwdp qpwbgyb) £ 1.9% qlwd, npp hwiwwwwnwufuwbne
£ w/n 4.8% qlwsh gnigwlhphG: Uju gnigwlhoh hwidwp, hwadh webbing
12-wiujw hnphgnlp, wnpwohl Ywlfuwwnbunidb wnpdb tp 2006 p. hniGhuh ybpohl, hwdwdw)b nph wyh
wbwnp k Ywqutip 4.1% (nt'u 33 UP funphpnh 2006 p. hnihuh 4-h Ghuinh wpédwGwannepynilGp): Un wywhh
npnipjwip nw qlwsdh dhGsk 3% GuuwunwywihG gnigwbhh qquih qbpwqubgnid tp, nphG £ gnidwpyned
tp oGy wwpdw Yupdqwdédpny dwypnuinlGunbuwlywb qupgqugnuiltiphg uwwudnn qlwdwihlG 8Gpnwilbph
npubinpdw@ dté Otipnudp: Uyuwtiu, 2006 p. tpypnpn Yhuwdjwynd Gwfuwwnbuydnid tp pjneptitnwghG dkdw-
Swywy Swfuubph hpwywbwgniy, npp gniqulygbing gnptbh dhowqquwjhl qltph uwwuynn wdh hbw,
qlwdh gnigwlhh qbpwqubgiwl ninnnipjwdp hp (wqwjht wanbgnipjnilGp Ywpnn tp nlGhGug 2007 p.

wnwohb Ybuh:

UhGsL 2006 pdwlwlGh ognuwnnu ytpnGzjw) qGwdwihb nhulytipp s60G npubunpdb), L dwypnuinbunbuw-
YJwh gnigwbh06n0 nu qOwsh thwuinwgh Juppwaghép hhdGwlwlnd hwdwhnilGs G0 Gt YuwOhuwwnbuncd-
GtphG: Wn wwjdwabbpnid UR funphnipnp whthnihnfu £ pnntip hp hhdGwywG gnpdhph’ nbwn hwidwdw)-

o




Gwagph wnnynuwnpnypp thwdwdwlwy ShGwbuwywb ncywynd hpwlywlwgbbind wnwybp wywnhy GGp-
pwgynn ghpénnnipjnLGhbp:

2006 pywlwlh ognuinnuhg uuwd” wpnbkl npubnpyb) 60 pb” wpunwph L b’ GepphG rhuybin: Ypwi-
ghg wnwohlp wwydwbwynpgwé tp Gwdph b wy hnudpwjhl wwpwbpbtph dhowaqgquwihb qlbph wand, huy
Gpypnpnp’ gynununGunbiuntpywb gyninned wpdwlwagpywdé whlyiwh L GYwdininGtph awpnlbwlywlwb wsh
htwinbwlpny pwlownbintbh, dpgbph L ng wwnpblGwiht wwpwbplbph nu wnwjnipjniGGtph qlGbph uwwu-
Jwéhg wydbp w/nn wény: Uju dwypninlGunbuwywb hpwyhdwynd wybhwjn tp, np nmwpbdbpohl qlwsh
gnigwlhyp gbipwqubgtine tp Gywwnwlwihba 3% dwhwpnuyp L 4P JubuwwnbunwdGeph hwdwdw)b Yug-
utint kp 5.6%, huy 2007 pywlwbh Gpypnpn Grwdujwyh qhwsdp 3.7%:

GLatny G2dwdéhg P funphnipnp ognuwinnu-hnywnbdptiph plpwgpntd wunhdwlwpwp pwpdpwgnbg t
Ytipwdphbwbuwdnpdwb nnynuwnpniypp 0.25-wlwb innynuwihG Yawnny 4%-hg hwuglbiny 4.75%-h: wb
gniqwhtin, hwadh webbiny Gwl wyh, np, pwgh wwhwbGownpyh gnpénGGtphg, qlGtiph wdp wwjdwbwynpnid
thG wnwownpyh gnpénbatp Lu, dwulwdnpwwbu' gqjninunbunbunipjwl guwoén wdp, ubwwnbdpknhG UR-G 33
bwnwywpnipjwl htin hwiwwnbn yepwlw)b) b qGwsh nwnpbywb GywwnwlwihG gnigwbhzp. 2006 p. hw-
dwn uwhdwdb) £ 5% +1.5%, 2007-hG" 4% + 1.5%, 2008-h0" 3% *+ 1.5%: UwynpnuinGunbuwlywb b Phbwbuw-
Jwb ywynibnipjwl wwhwwbdwb GYwwnwendnd hpwlywlwgynn qlwsdh wunhtwbwlwb hetigdwl Gowh
ugbilwnb wGhpwdtiin Ep nwpblwb qGwsh 3% Guwunwlwihb gnigwbhhb hwpp wOgnd Yuwnwpbnt
hwdwp:

2006 pywlywllo wdwpundbi £ tnwpblwhb 5.2% qlwsnd, huy 2007-h wnwohl Grwiujwyh qOwdp Ywg-
utiL £ w/in 4.3%: dbpphGhu Gwwuwnb) £ hGswbu Gwfunpn tnwpdw Gpypnpn Ytuhg quuynnuywb npwiwdwn-
Ywjhl pwnwpwywbnipjwb hpwywbwgnidp, wjlwbu k| GEpdniéynn wwpwbplbph, dwubwynpwwbu' Guy-
pwiptinph L wy hntdpwjhG wwypwpbbph dhowqgquyhb qGtph” mwpbytipoht wpdwlwgpywéd Gyuqiwb b
npwih wpdtpwynpiwl wwjdwGbbpnid wpunwphb hwndwéhg pfunn qGudw)hb nhulybiph pnpwgnidp:

Uju wwpwquwyntd Gpypnpn Grwiujwyh hwdwp UP-0 Ywbfuwwnbunid Ep wn/n 4% qlwd, npp hwdpGy-
Gnud Ep wwpdw Guuwnwywihb gnigwbhahb: UhLGnyb dwdwbwy, d6Y mwpdw Yunpywdépny gbipwywnid
thG qGwdh Yulfuwwnbujwé gnigwbhoh Guqiwl ninnnipjwdp nhuybpp, hGshg GloGiny £t wwnhhG UR-G
Gwaqbignt £ ypwdhbwbuwynpdwb ninynuwnpnypp 0.25 ninynuwyhb Yhnnyg uwhdwbbing 4.5%: 6hown L,
w)0 wwhwwdb t nno Grwiujwyh pGpwgpnty, uwyw)l hntGhuhG gnptiGh dhowqquwhb qltiph gqwih wsh
htitnlwGpny GhpphG 2niyuynud hwgh qGtiph pwpdpwgnidp hntGhuphlb w/nn qOGwdhb Gwwuwnby £ 1.1 wnnyn-
uwjhb yoinny w)lb hwugltiiny 4.8%-h: Uyuhlpl quntiiny wpwnwphb pnyh wanbtignepynilp’ YniGbGwlp Yuwo-
fuwntiujwdhb pwdwywbhG dnn qlwd 3.7%:

QGwoh gnpdédnGGbp

Swiwfuwphwjhb nGunbunipnibnid 2007 pwlwbh Gpypnpn Grwdujwyned
unsSuLerL Ubaudu3n 2wpniGwlyt) b pwpép nbnbuwlwb wsh wnbiwbph npulnpnudp, pugwnent-
pjwip UUL inGunbunipywG?: UhLGnuh dwdwGwl, UUL nnwph thnfuwndtpp
wpnilwyt b wpdbgpyytp hpdGwlwG wpdnyplbph  Guwdwdp (pwgh SwwnGwywb hbGhg) L
gbipwqugt| £ hhoGwywb wndnyplbiph GQUwwndwdp ytppht twphGbpht wpédwbwandwd hp Guquagnt)b
dwywpnwybbpp: Uuwbu, Gpypnpn Grwdujwynid UUL nnpwpp wpdbgpydt £ Gdpngh Gywwndwdp wn/in 6.8
wnnynuny’” hwultiing 1.365 UUL nniwn' Gypnjh nhdwg thnfuwnpdtiphG, huy ppphunwbwlywb $nibnp Glwwn-
dwdp 8.8 nynuny qbipwquwbgbiny 2 UUL nniwp $nibwn uinbinihlGgh nhdwg dwywnpnwyp:

2 Upywé quipquugnidlibnh hhowl Jpw UU3-G drgmnty t pp GuwlfuunntunidGbpp 2007 p. hwiwp. 0.3 nnlnuuypl Ybinny dEdwgnty
hwdwpfuwnphuyhl inlunbunipywl inGinbuwlwl woh Ywifuunbuyng gngwlhyn, puly UUL inGinbuwlwlG wohln Gdwqbignty 0.2 innyn-
uuyhl Yunny:
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2007 pywlpwah Eplypnpn Gewowwhntd UOU nnpwph ihnfuwndtpp pwpm Gwlby Fwpdbgplyby Gdpmp L pncin

uwnbinihlgh Ghunndwdp
140 UUL nnpwp/Gpn UUL nmpwip/UP pnclun uinbinihlq
1,35 < 2
1,30 +=> \ o 10
~
1,25 e < 1,8
- CEPETN L A

1,20 N 1,7
1,15 1,6

05

UUU nnpwp/Gynn

I o UUIIOUILAIOUUUIIOUILAIOUUU S

06

07
= = = = UUU nnywp/UP pnrlwn uintinihlg

2007 pdwywbh Gpypnpn Grwioujwyned duwdnntp b Gwdph qGbph Yuwynth wsh dhinwd. 2007 p.
wnwohl Grwdujwyh 57.1 UUL nnpwp 1 pwpbith nhdwg dhohl qlhg Gpypnpn Grwiujwyned w)b hwubp £
thbsk 68.7 UUL nnpwp' 1 pwpbith nhdwg, huy hnGhup ybpoh npnipjwdp Gudph ghlp hwwb £ 70 UUL
nniwn 1 pwpbih nhdwg uwhdwbwaghép: 2Gwjwd wdh dhndwbp Gwdph qlbpp Gpypnpn Grwdujwynid 1.6
wnnynuny ntinku gwén thl Guiunpn nwpdw Gnijl dwiwlwlywhwndwsh dwywpnwyhg: @npénGatph pyhd,
npnlp Gwwuwnb| GG Guyph qlbph wdhG, Yupbh £ nwubp UWUL nnpuph wpniwuywh wpdbgpynidp,
wpnyniGwhwbynn Guyph wwpwpbbph Gqwqgniip Gwfunpn wwpdw hwdbdwwm, hGswbu Gwl Jwnebihph
Gywwndwdp wwhwbownpyh wadp, npnid fwywl npwywwnwpnd nlbbG UUL-0 ne 2pbGwunwbp: Uwulbw-
ynpwwbtiu wybywiyned £, np Gowb dhnnedGbph 2wpnibwyiwb ywpwguwynid 2hGwunwbnid Gwdph uww-
nnudp wyu nwph Ywdbiwbw 9 616 pwnb/opnd Ywaibiny dhGsk 16 §10 pwpbi/op, huy UUL-nLd 4 610G
pwpbi/opny Ywqukiny dhGsl 28 010 pwpki/on:

Lunfpuwdplinpltinh @lnp, npnlp 2006 p. bppnpn Gowduwlhg vhuwd Gwaqby tha, 2007 p. wrweohl Gowduywlh

ybnohg Uplpl woby 6O
UUL nnjwp/puinty
80
i 7\ P
o / \ —~
o 7~ ~ AN 7
55 i ~ 7/ \_/
50 /\V/
45 -—/
Mo+
300 UU3I3IOU3ILAIOUUUIIOUIULNAIOUUUS]
05 06 07

Udbppyuyh Upwayuy Lwhwlglbpp ninbuwlwi wsh® wnbdwbpp 2007 pywlwih wewehl bnwd-
ujwyh nulnwnniihg htwnn, pun GwuGwywb qGwhwwnniibbph, yepwywbqbdt GG Gpypnpn Grwdujwyh
plGpwgpntd. Juqob] G0 w/nn 4.0 wninynu (wpwohl Grwdujwynid® 0.6 wnnynu) qbpwqubgbiny 2niywjh
uwwuntibbpp 0.8 nnynuwyhb Yhwnny: Lpphlt Wwhwbpwpyh wwppbpp Gpypnpn Grwdujwynud nuGbgt) GG
gntipt hwjwuwpwswi wanbgnipjnil 3LU wsh ypw: Uwulwdnp uwwnnidp b hwiwfuweb GepnpnudGipp
Gpypnpn Grwiujwyned wak) G0 w/n 1.4 L 4.7 minynuny’ npubnptiny 1.0 L 0.7 winynuwyhb YL wagnbgnt-
pjnLQ:

Pwdwywbhb npwlwb wagntgnipyntl t nibbghp Gwl UUL gnin wpnwhwbnwdp, npp waob £ 1.4
wnnynuwjhG Ybwn: Upunwpht webinph wwlwunipnp npnawyhnpbG pwpbiwddby £ Gpypnpn Grwdujuyned’
Jwqutiny 5.2 winynu 3LU-h Gwwndwdp: CGpwghy hwpyh pwpbiwyniip wju Grwdujwynid wwjdwbw-
ynndtp £ fuGuynnnipynibGtph npnawyh wand, npp gbpwqulgt) b GipnpnuiGipp wép: Uwyw)b pnGnhwnep

3 Unpynipp Bureau of Economic Analysis, US Department of Commerce.
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wwlwuntpnh swihp nbirbu 066 £, npp $hGwbuwynpyned £ wpnwphl wywpunwynpnepyncGltiph Ynonwyowb
hwpyhb: dbpohlu hwdwfuwnphwihb 2nijuynid wpnibwynd £ hwlnbiu qup npwbu nnpwph nhpptiph
pnipwgiwl uywuntilbip wrwewglnn hhdlGwywb gnpénl:

2007 pywlwbh Gpypnpn Grwdujwynd UUL qGwsh gnigwlhpp Ywqob) b w/nn 2.7 ninynu (Gwfunpn
Gnwdujwyned 2.4 nnynu): F0wdh wpwqugiwl wwwndwnep hGswbu Gapphl, wybwtu | wpunwphb qnpénl-
GtnG EhG: LepphlG qnpénGGtphg thG dwulwdnp uwywrdiwl wsh ywhwwbdnn pwpdp nkdwbpp, hOswbu
Gwbl gwén gnpdwanynepynilp, npp nbnlbu 4.5 ninynu dwywpnwyh ypw t: Upnwphl gnpénbGGtphg Yupbih t
G hnudpwihG wwpwbplbph qGbph wah ybpubundp L UUL nnpuph wpdbtgpynudp, npnGg wipryncGpned
pwllwlnud GG GepdnLéynn wwpwbpltph qGbpp: Gpypnpn Grwdujwyh pGpwgpnid GnylGwbu dbnbpuwg
wwhnrunwihl hwiwlwpgp wpnibwyby £ hwpp tinynuwnpnyplbbph pwnwpwlwGnepyntGp” wyGlwbind,
np nbwnbuwlwb wsh wmbdwbph GJwagnidp YhwGqbghh Gub qhwsh Guqiwdp, sGwjwd, pun Gpw qGwhw-
wnnLdGbph, ybpnbpjw) gnpénbGbpp wnwowglnud G0 qGwdwihb 0té nhuytin:

Uwwudmd £, np UWU-nid inbinbuwlwl wah Odwanidp Yhwigbigbh Gwl qOwdh Gjwqiwlp

6

5

4 A — —=

3 ) — |
| B ] B \ / |
1 - H H H H 4H7 H H i

ltn.04 Iltn. Nbtn. IVbn. 1605 lltn. b, IVbn 1606 lbn.  Iite. Vb 1te.07 Il bn.
U sontwwiws ws — Gowr

Gypngninne inGinbuwlwl wap, pun Gypnunwnp Gwiulwywb qGwhwwnnwdbbiph, 2007 pdwlywlh
Gpynpnpn Grwduywyned thnpp-hGs GJwqb) t. wpdwlwapyb) £ wn/in 2.5 ninynu wd, huy Gr/te’ 0.3 wninynu wa,
thbsntin nbwunbuwgbinbtpp wybywind thl Gr/tr 0.5 tinynu nlnbuwywb ws: Shnbuwlwl wdp www-
hndyt| t hhdGwlywbnid GepnpnedGbph (5.0 tinynu) hwpyhb, npnGg hwiwnp hhip G0 hwlnhuwgt) GepphG L
wnpunwphl wwhwbownpyh npwlywb qupqugniiltpp: Qwuwnnptbt Gypngnnint uwywennuywb dwiuukph
Ypw wpnbb uyubp G0 wgnb) Gpdwbhwynid hwpytiph pwdpwgnedp b 6Ypnwwwb YaGunpnGwlywb pwbyh
Ynndhg wninynuwnnpnyplbiph wybjwgniip: 20wjwé npwlg L Gpywpwdwilybn Yuenigywépwihb fulnhp-
GtphG 6Ypngnunnt Jupdwdwaybn inbnbuwlwb hbnwOwnbbpp dGnd GG pudwlywbhl npwywd, huy GUR
punwpwlwanipntlp fupwinn®:

Eypngninnt inbinbuwlwl wap pwnpdpwgdwl, puly Gwdn’ Gywqiwl Shuncd nilp

3,5 —
3,0 —— — 1
2,5 ] —
'\_—’\ /‘——
2,0 — — et
1,5 1 — — 1 [
1,0 1 — — — —1 M
min 1 1L
0,0 T T T T T T T T T T T T T
I6n.04 Iltn.  llGn. IVEn. I6Gr.05 Illtr. llGe. IVGe. 16R.06 IlGn.  lHlGr. IVEe. 16 .07 lltn.
[ sonbuwyws we Qs

* Bypnipnuppul Gunnigywdpuypl fulinpplepp swppp Gwpbyh E nwuby wpfuunnidh andpwllph naunnpinidp, ng ippy plnkepnidl ne
Gbpnuwipluwlbgnidp, wlnwd Gpyplbph inlunbGuniypniGabGph inwppbn phqlbu-wwppbnuwyppwlGbnnid qunGybyne fulinpnp, hunplwpynob-
wnuyhl pwnwpwlhwlnipntGGbph GapnwpGwlynipywl pugwluwynipyniln” dwulwynpwwbu Gnypbbnh dhol ppuljwy npwlupbmnbtnh
pwgwluynipiniln b wyG:
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Uwwrnnwlwb qGtph hGnbpuh wap Gpypnpn Grwdujwynid Gnylwbu ywhwywGyb) £, L gpubgyb) k
GUpnwuwywb YahunpnGwywb pwdyh uwhiwlwd wnwybjwagnyb dwlwpnwyhb dnuin gnigwbhy w/nn 1.8
wnnynu: Uywaguwyntd wybhwiynn qlwsh sGnuiGbph shgnpwugiwb Gwwwmwynd Gupnwwywb Yahunpnbw-
Ywhb pwlyp 2wpniGwyty £ wninynuwnpnypbtiph pwpdpwgiwl pwnwpwlwbnipntGp hntGhuh npniupjwdp
innynuwnpntjpGtipp hwugbbiiny 4.00 wnnnynuh:

Mmeuwunnwl. 2007 p. Gpypnpn Grnwdujwynid pwpnibwydb) 60 MnLuwunwbh nGunbunipjwb nwpb-
ulygphg wpdwbwagnpynn npwlywl qupgwgnuiGbpp: Yw wpunwhwyndb) b nlGnbuwywb pwpdp wany b
GEpnpnudGeph wany: dbpghlG twphGbphG JbGpwdwynn wpnyniGwpbpnignilnid qpwbgyb| kp wsh nbo-
wbph nwlnwnnuy, uwlwa 2007 p. uygphg uyuwéd hpwyhdwyp thnfuyty k. yGpwdwynn wpnyniGwpbpne-
pjntGnud GUwwnynud b wdh wnbdwbph wpwaquwgney, nphl Guwuwnb) b obGpbOwohGwlywb wpunwnpwGph
wpuwnpnipjwl wwwnybpbbph qquih wybjwgnidp, hGswbu Gub uGlnh wpnyniGwpbpnig)nilnid pwpénp
wdp: UpryncGpnid’ pnippne hpwlwG thnfuwpdtiph wpdlnpdwb ywydwbGbpnid wpunwnpwywb hgnpnipynil-
Gtph gnpéwnyiwh pwnép wunhdwbh hwadh, hntGuwp-hntGhuhO yepwdwynn wpnyniGwpbpnugjwb wdp
Ywaquty £ 12.2% (Gwfunpn nmwnpdw Gneyl dwdwbwlwhwindwénid 4.5%):

IntGywp-hniGhupl wprynibwpbpnepjwl pwpdp” w/in 7.7% wd £t wpdwlwagpybp (Gwfunpn tnwpyw
Oneyb0 dwiwlwlwhwwndwénid 4.4%): b wwppbipnepynih ytipwdwynn wpnniGwpbpnipjwb L oguwywnp
hwlwénbbph wpnynlbwhwbGiwb wsh (3.0% wd), EGYwnpwtGbpghwih L qugh wpwwnpnepynilp Gdwqb k
3.6%-ny:

Cwpnilwyned GG pwpdp 00wy nbunbunipjwb Ghpph0 2niywl uwwuwnynn §ynintiph nGnbuwywb
wdh wnbdwtpp: Uwulwynpwwbu webnph L 2hGwpwpnepjwb §jnintpnud wwph-hntGhu wdhuGtphG Lu
wsh inbdwbpp pwpdp 66 Gnb, hGsh wprynilpencd hndGwp-hniGhuhG gpuGgyb B hwiwwwnwufuwbGwpwn
14.2% L 25.5% wd: Mtw wwydwlwdnpyti b Gippht wywhwbownyh wpniGwlwlwb wdny: LaJwd GynLnw-
JhG qupqugniiGtph wpnyniGpnid nbnbuwywl wdp wnwohl Yhuwdjwynid Juqibk) b 7.8% (Gwfunpn
nwnyw Gnijb dwiwlwlywhwingwénd 6.0%):

dswpwjhb hwadbyzeh Gowbwlwih thnthnfunipyntGbbipp thnfunid GG MncuwunwGh pGnhwGniep dwy-
pnunlGunbuwywl wwwnybpp L unbinénid Gnp nddwpnepyniGbbp dwypnnlGunbuwlwb pwnwpwlwlnepjwG
hpwywlwgliwb hwiwn: Gpb GGpdniédwl wdp wpnibwynd £ Ypdwwnbp pGpwghy hwydh hwdbinipnp,
www Ywwhwnwih Gephnuplb wybth pwb thnfuhwwnnignd £ wyn Ypdwwndp” Guwuwnbing Jdwnpwihb
hwpytyznh hwybinipnh hGppwywb pwpdp gnigwlhzh gpwlgdwlp L 8Gpnudlbp wrwewglbiny pnipnt
nhppbph wopwwGndwb nunnnLpjwdp:

CGpwghy hwayh hwytinipnp® Gutunpn nwpyw Gpypnpn Grwduywlh hwdbdwn Ypdwndt £ 9.6
dipn UWUL nnpwpnd L Juqubp 15.2 Gipn UWUL nnpwip, hGsp wwydwGwynpyb] £ webinpughG hwyblrhp
hwybintpnh 8.0 dipn UUL nnpwpny Gwgqiwdp: bhuwdjwlwihb Yupdwépnd pGpwghly hwadh hwdbinipnp
Ypdwuwnytip £ 17.6 dpn UWUL nupny L Yuqdbp 37.7 dpn WUUL nnpwn: “w hhdGwwGned wywydwbwdnnybp
wpunwhwldwld wsh GJwwndwdp GEpinédwl wnpwowlbghy wdny. LEpdnddwl wdp 2007 p. wnwohl
Yhuwdjwuyned Yuqoby £ 38.8%, huy wpunwhwbiwb wdp pGnwdklp 8.3%:

UhLGnyyG dwiwGwy, 2007 p. wnwohl Yhuwdjwyh wewGdbwhwunynipntGGbphg tp uwhwwih gnin
Gbphnuph qqwih’ 58.9 tipn UUL nnpwpny wdp® bwwhwwih L $hGwluwlwt hwyyny shenglhph gnin
Gtphnupp 2007 p. wnwohl Yhuwdjwynid Yuqobp £ 69.4 d pn UUL nnpwp, hGs0 wwwhnybg b MintuwunwGh
yEGupnGwlwi pwiyh wwhniunbbph hwdwpdwd 866 swywGtn’ 98.5 Gipn UUL nnpwp’:

Mnuwuwnwbh hwdwfuweb wwhnunGbpp hnbhup bpgh npnepjwdp hwubp GG 405.84 dipn UUL
nniwph: Ladwd gnigwbhny NMnLuwunwbp ghoned | 2hGwuwnwbhG, BwwnbhwyihG, hGswtu Gwl Gypngn-
wnntlh” pwdwlwbhb wrwe wagltind Pwywbh (hniGhuh ytpgh npnipjwdp 266.05 dipn UUL nnpwn) GnuyG
gnigwlhzhg: 2pbwutnwbh hwiwfuwnb ywhniunGbpp hnGhuph Jbpeh npnepjwdp Yuqib) BG 1332.6 Gipn
UUL nnwp, huy GwwynbGhwh hwiwjuweb ywhniunGbpp® 913.57 Gipn UUL nnpwip: 6ypngnunnt hwow-
fuwnl wwhniunGbph gnigwbhpp dwjhuh ybpeh npnipjwidp Yuqob £ 440.47 9pn UUL nnpwp:

Gpypnpn Grwdujwyh uygphg qlbph wdh wbdwbph wpwquwgniip YGGnpNGwlwb pwGyh hwdwp
Ywpnn t nddwnnipyntGbtip wrwowglb) tnwnpbywhb 8.0% Gwwwnwywihb gniguwlhzh wwwhnddwb fulnpneo:
Ujuwtiu, Gpt wnwohl Gnwiujwyntd qlbph wdh wnbiwbph nwlinwnnud tp wpdwlwapyb, www Gpypnpn

i downuyhl hupdblipnh gnigwlh G6pn NMneuwunwGh GEGinpnGwlwl pwllp gGuhwnntdGbpnl GG:

® Guypiugp qnun Gephnupp hhoGuwlpwlnd wupuhnyity F owuluninp hundwdh Gnndhg ppulwlugywd huljuwywdunluy GEphnupny,
dwuliwynpuybiu Gpdwd Gephnupnid glipwlprty GG 31FGOUP dlwguwd wlnplbph d6npptniwl dhongltnp:

7 Gugpunugh b phlwluwlywl hupdp 69.4 L plpuwghly hupygh hunlbinupnlbpp 37.7 qpn qnudwph (107.1 dipn UL prgwn) b GP ww-
hneuinlbph (98.5 dipn UUU nnpwn) dhole inwppbinnupyniGn ufuwy Gan L pugpnnnidGbnl 6a:
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Gnwdujwyh uygphg wah wmbdwbtpp wpwqugb| G6: Gpypnpn Grwduywynd uywennwywb qlbph dhohl n/in
wdp Ywaut) £ 8.1% (Gwfunpn Grnwidujwyntd” wn/in 7.9%):

Swydh wrbbiny Ywwhwwih Gephnupp, hGswtu Owb wybgniywiht hpwgybihnipjwh stqnpwgiw Gl
ninnywé npwiwdwnpyuwihl pwnwpwywlnipjwl qnpéhpltph uwhdwlbwhwynipyntlp UEGunpnGwywG
pwlyh L Ywnwlwpnipjwl hwdwp nddwp Yhbh Jurwdwnt] qGwap: Iujuwywdwyw Yuwwhwnwih Gbp-
hnuph stiqnpwgdwl hhiGwywh dhong bt dGnid YuyntGwgdwb $nbnp: Lwfunpn nwphGbphG Yuwwhwwih
Lpwgntghs Gaphnupp hhoGwywbnd wwjdwbwdnpywd tp Gwydph qlbph Yupniy wand, L wju nbwpntd
JuyntOwgdwb $nlnp hwiwpynud tp shgnpugiwl wywnndwwn gnpdhp, pwlh np pwgnighs GuypwjhG
GUwdnuinGbph UGS dwup dnenp Ep wipdned pjnet |pwignighs hwpytph nbupnd, wjlnchGunb Yneinwyynid kp
JuyntOwgdwb $nlnned: Uwlw)jb 2007 p. uygpbbphb Jdwpwihlt hwpdtyzrh hwybinipnh wép wwjdwbw-
gnndb £ ng pb Gwdph qlGbph wand, wyp Ywwhwwih Gaphnupny, hGsp sh sbgnpwgynid YuyniGwgiwhb
$nlnh dhongny: 6y s0wjws pwpdp nlunbuwlywl wdp OGwwuwnnd £ pwgnighs hpwgdbih dhengltiph
Yrwbdwbp, wylniwdblwybhy YuyntGwgiwb $nlnh npwbtu wywnndwwn YuynibGwgnegsh nbph pniwgnidp
LnLpe fulinhpGtip £ wnwowgbnud: Rwbh np 8Gnwdlbpp quihu GG ydwpwihb hwadblzrhg, wwyw hGwpwynp
nlntuwywb dhongwnnidlGbphg dGyp Ywpnn bt hob wldwlwlwb thnfuwpdtiph wpdlnpiwl wrwybi
wpwag nbdwtph pnywwnpnedp: 2007 p. Gpypnpn Grwdujwyned enepne windbnpnudp Yuqibp £ 4.9%, huy
wnwyhb Yhuwdjwyned' 5.8%: Nnipint thnfuwndtiph wnpdunpiw wpwagwgnedp, sGwjwsé npuwywh Ynndkpha,
wwnnibwynid £ Gwbl (npe rhuytip, npnGg wppl £ nwuynd uwbyniywnhy Ywwhww) Gephnuptinh
wpwawgntdp®:

UwlpmnGuinbuwlpws hpunfhowlp huplwl GpypGeans ®

Pniaphw. Pnipphwih nlnbuwlwl wdp 2007 p. wnwohl I.irwJLiUJLulmLLi10 Jwaqub) £ w/nn 6.8% (Gwfunpn
wnwpyw Onyyl Grwdujwynid 6.7%): dbpphGu pwndp t Gnb 2ntywyh uwywuniiGlphg L 2006 p. Ytpphl Grwiujwyh
5.2% wlwnbuwlwl wdhg: SGnbuwywl wsh hhdGwlwb wnpdhs nudp hwlnhuwgt) £ wpunwphlG wwhwGownpyp,
thGgnbn GGpphl wwhwlwnpyh wdp wpnibwyned £ GGw gwén: dbpohlu b hhdGwywbnwd Ypnid £ Ynain npudw-
Jupywjht pwnwpwlwlnipjwd wpnynilpnid dbwynpwé pwndnp nnynuwnpnypltiph wgnbignipnilp: Unwownyh
nbuwyntbhg nbnbuwlwb wap hhdGwlwbnid wwjdwbwynpybi £ wpryniGwpbpnipjwb b 2hGwpwpnepjwb pwpén
watpny: UpnyniGwpbipnipynilnud 2007 p. wpwohl Grwdujwyned gpwbgybi £ wn/n 7.5% wa (Gwiunpn tnwnpdw GneG
dwiwlwywhwundwénid 4.5% wd): ChGwpwpnipjwl wsh pwndp wnbdwtpp wywhwwdb) G0 Gwl pGpwghly tnwpnud
w/n wdp wewohl Grwdujwynid Yuqub) £ 16.2%:

2007 p. hniGwp-dwjhu wihulbph plGpwgpnid wpinwhwlnudb wybjwgb) £ 26.2%-ny Gepdntsdwh 15.3%
wsh wwpwauynid: 20Gwywd pnippwlwb |hpwih wpdnpdwlp wpnwhwGiwl wsl wwwhndyb) b Bypnwyywynid
nlnbuwlwl wwjdwbbbph pwpbjwyowb L wwhwbownpyh wsh wprynilpnid: Upnwhwbdwb wsht hhoGwywbnid
Gwwuwnb| £ pwquwihl dwnwnlbnh, bGYnpwywb dEpblwitph L dGpkGwuwnppwynpniibbph wpnwhwbiwb wbp:
Lbpintédwl wahb dGdwwbu OGwwuwnb] £ dhowOljw] vwywrdwld wwpwlpltph GGpdntédwb Sdwyw bbiph wybjw-
gntip, hGsG wpwwgninid b wpnyniGwpbpnipjwl pwndp wap: UpnynilGpnid” welinpuighG hwadblzrh wwlwunipnp
Ynswinyti| £ 5.8%-ny L Yuquob) 16.45 dpn UUL nnpwn: Unlunpuwihl hwpdblzrh pwpbiwynidp, dwowjnipntGhbph
hwybinipnh wybwgiwb hbwn dbywnbn, Gwwuwbp GG pGpwghy hwydh wwlwunipnh 5.3%-nd Ypdwwndwlbp
hwultiny dhask 15.83 dipn UUL nnpwnh:

Yuwwhwwih b $hGwluwlywb hwpyny hniGjwp-0wjhuhb gpubgyti £ 20.03 dipn UUL nnpwnh gnin Gephnup:
Owuwptipypjw ninnuyh GepnpnudGbpp 2wpnibwyb) G0 wdbiwlwp L Ywqob) 66 9.58 dipn UUL nnpwn’ Gufunpn
nwnyw hniGjwn-dwyhu wihuGtph 8.57 dipn UUL nniwph hwitdwwn: Mnpndtiwjhb Gepnpnwdbtnh gnin Gephnupp
YJwqub) £ 7.14 d;pn UUL nnpwn (Gwfunpn wwpdw Gniyl dwiwbwlwhwndwéntd wpdwbwagnydt) tp 114 606 UUL
nniwph gniin wpwnwhnup): «Ujp GepnpnudGlp» hnnwény GniyGwbu qpwbgyt) E gnun Gephnup™ 1.18 dipn UUL
nnpwnh swihny: dbpp Gdwd hnuptipnd wwjdwbwynpywé JdwnpwihG hwpytlyzhep hwybinipnnyg t bnk, hGsh
wnryntbpned ywunnbwlwb wwhniunbbpb wybjwgt) GG 5.09 dpn UUL nnpwpny:

8 dbpopli inuphlbphl uwbhnyunnpy (Gupdwdwdlybm) Guwpmurh hnupbpp ubmn hnfulwuwdnppul d6e 66 pripne npppbph
winwwlndwl htiwn:

9 Jwplaul Epyplpp nlnbumpynGOEph niundGuuppnipnilp uplbnpdmd b uyG wendny, np Jwwunwlh nlnbumpjwl gpw
Ywpnn GG wlninnulpnpbl waqnby YbpohlGabpphu inlunbunipyniGGGEph quinqugnidlbpp: 1990-wlwl pp. dqlwdwibnn gnyg unybighd,
nn waqnbgnipywl waninnulyh ninhlbnp wpunwhwldwl dhllnyG pncywlbnp, Juwpluwdnpnn dhlblnyl uqdwlbnwnipinGGGpp uwd
bnynbtnp, dhldnyl GepnpnnG6pp L wy G, wdbh ne wdlh 066 nbpwlunwpntdGbn GG nGEantd inwpwdwpnowluyhl inbuwblyntGhg
bpynbnh inlinbunipiniGlbnh quinquignidlbph ypw: IGinbwpwn, Gpyplbpp dyunwwbu nipwnpnipginil 66 nwipdlnid ns dhuyl gnpd-
palbp, wyp Gwl nwpwowpnowluyhl hwpluwl Gphyplbph dwhpnntinbuwlwl quinquignidlbnh Jpw: Ubjwglbblp Guwl, np Prwlp
Gbpwndwo sk wyl wundweny, np Yanoplhu pduyhl indjwyGanp pbnh 66, hlswbu Gulb unwgdnid GG pugwlwlhl nip, Gpp wpnbl
gnpglinui G4 hpwanwwynipiniGp:

° Eplypnpn bGrwdywlh 30U wwpinnlwlwl gnigulhpGanp s60 hpwwwnwlyby:
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qltiph wdp Ywaub| £ 9.9%: ®nfuwpdtipp wwnptiuygphg npulinpty £ uwhniG wpdunpiwb Junpwahd, hGsh wpnynto-
pntd thnfuwpdtiph dwlwpnwyp UUL nnpwph Gwwndwdp hntbGhuhb wpnbb gwén k Gnk) 2006 p." Gufupwb $hbwluw-

gnuyg &G wydb), np mbGnbuwdwpnn unipjlnbGbpp wybywind 66 wewyb) pwpép qlwd, pwl GywwnwlwihG gnigw-

Ltipphl wwhwlownyh wdh wnbdwtph Gqwanidp, gniquygdtiing (hpwjh widwlwywb thnfuwpdtiph wpdlunp-
Jwl hbw, Gwwuwnb) t Gpypnpn Grwdvjwynd qGlph wdh wnbdwbph Gquqdiwbp. 2007 p. Gpypnpn Grwdujwynid
wndwlwagpyt| t w/n 9.5% qlwd (Gwfunpn Grwdujwynid” w/nn 10.3%), huly wnwehlb Yhuwdjwyntd uwywrnnuywb

Ywih fuwnGwthnpp dLlwdnpwé thnfuwpdbph dwlwpnwyhg: Gpypnpn Grwiujwynid pnppwlwl (hpwjh wn/in
wndlnpnuip Ywauty £ 7.7%, huy Yyhuwdjwlwihb Yupdwépny™ 5.8%:

QUwjwé qlbiph wsh wbdwbph GJwquiwlp, qlwdp ntinku pwpén £ 2007 p. nwpdw ytipgh hwiwp Yubjuw-
nbudwd 4.0% GwwunwlwihG gnigwlhzhg: Pwgh wyn, qlwdh uwwuniiGbph ybpwpbpjw) bpghG hwpgnidbbpp

Gh20 E, nphg GiGGnd £ Ywnbih £ GGpwnpby, np UGGnpnGwlwb pwOyp pwnwpwlwlnipjwb plpwghly nnynuw-
nnnipp (17.5%) wnwohlw wohubbphG sh GJwaqbigbh:

Unppbowlh nGunbunigjwb wsh wnbdwbpp hGswbu nmwpwéwpowbnid, wybwtu £ UM Gpypbeph pyncd 2007
p. wnwohl Yhuwdjwynid wpnibwyb) 66 0Ow) woklGwpwnpépp: 2007 p. wnwehl Yhuwdjwynd hpwlwb ILU wdp
Yuwqub) £ 35.1%, pln npnud’ ng Guypw)jhl hwndwénid LU wdp Ywqob) t 8.1%: hGswbu 2004-2006 pp., wjlwbu |
2007 p. hniGJwp-hniGhu wihuGbph pOpwgpnid nbGnbuwlywl wsh wyuwhuh pwpdp nbdwbpp hhdGwlwlnod ww)-
dwlwynnpyby 66 Juetihph (Gwdp, plwlwl quq b w)] wétuwentin) wpmyntwhwbdwdp L wpwluwnpunph hwnywd-
GEph wany:

2007 p. hniGwp-hniGhuhG, Gwfunpn wwpdw Gniyl dwdwlwywpowbh hwibdww, Unppbowlnid qlwdp
Yuwqub) £ 16.0%, Guiunpn nwpyw hnitGhuh hwobkdwn' 14.8%, hul nblyuntdptph hwitdwwn 8.8%: LGn npniy, hnilh-
uhb, Guiunpn nwpdw nblnbdpbph hwibdww, wwpblwiht wwpwbpltph qlwsp Ywqub] £ 4.8%, ng wwnpbGwjhG
wwnwlpbbphGp 6.2%, SwnwjnipjntGOtphGp’ 23.1%""

2007 p. wnwohl Yhuwdjwyntd hpwlywlwgdwsd wpnwhwbiwl-GEpdntédwb gnpéwnppltph wpnynibpnid
Unppbownud dlwynpybip E wwpwbpwihG hwygtlzrh npwywh dGwgnpn 2nipe 78 G106 nniwph 2uuhm{12:

Owuwpbipynyw GepnpnudGbph hwowhuwneG Giphnupp 2007 p. wnwohl Yhuwdjwynid Yuqoby £ pnipe 2.4 dipn
nnpwn, npp gbpwqubgnid t Guiunpn wwpdw Gnylb dwiwlwlwppwlh dwywpnwyp 171.7 616 nnpwpnd Yud
7.5%-nq13: Ywuwhwuwih Gephnuph 0wl éwyw|Gtph wwjdwGbbpnid wrwewgk| £ npnpwlh 802t qlbph dwywp-
nwyh L dwlwph thnfuwnpdbtph pw: aGwsh nbdwybpp quutipne Gywwwynd Ugquiht pwGyp Junbi £ dwGwph nw-
nwn wntdwtpny wpdtipwynpiwb pwnwpwlwnipynib: Upnynibpnid” hntGwp-hniGhu wdhulbphG dwbwph thnfuwp-
dtipp UUL nniwph GUuwndwdp wpdtipwdnpdby b 1.82%-nd, huy 2007 p. wnwohl Yhuwdjwyh dhohl thnfuwndtipp,
Gwfunpn mwpdw wrwohl Yhuwdjwlh dhohGh hwdbkdwwn, wpdbpwynpyti b 4.7%-ny: Unppbowlh waquihb pwGyh
wnunwnpdnipwjhl wwhniuinbbipp 2007 p. wrwohl Yhuwdjwyh plGpwgpnid wybkjwgb) G0 25.9%-nd Jwd 510 oG
nniwnny b hniphuh 1-h npnepywdp Ywqob) 2,477 616 nnpwp:

dpwuuwlned nGuinbuwlwl wdp 2007 p. wrwohl nwdujwyned Ywadb £ 11.4%™: Uty 2G5hG pwdhG pGyGnn
3UU-0 Ywaub) £ 775.7 pwph Ywd 453.2 nnpwp, npp 20.4%-nd qbipwqubgnid £ 2006 p. wnwohl Lnwdujwlyh
gnigwlhzp:

2007 p. hniGywp-hniGhupG dpwunwbnid wwhwwyb) 66 Gwiunpn nnwpdw pwndp qGwdwiht sGpnwiGbpp:
2007 p. wnwohl Yhuwdjwynid, Gwfunpn nwpdw Gnyb dwiwlwlwppwbh hwibkdwwn, qGwsdp Yuaqob) t 7.3%, huly
Gufunpn nwpyw nbynboptph hwibtdww' 4.1%: CGn npnid, Gwhunpn wpyw nblnbdptph hwibdwwn wwpblwjhG
wwn%ﬁpﬁbnh qlwdp Ywqubp b 3.7%, ng wwpblwjhG wwpwlplbphlp® 3.2%, huy SwnwjnipynilGlGtiph qlwdp
6.0%

2007 p. hniGdwp-hniGhuhl, Gwfunpn wwpdw nblnbdptph hwibdww, Jpwgwlwb jwphG UUL nnpwph
GYwwniwdp wpdtipwynpdb t 2.6%-nd, huy 2007 p. wnwohl Yhuwdjwyh chohl thnfuwndtipp, Gwfunpn wwnpdw
wnwohb Yhuwdjwyh dhehGh hwikdww, wpdtipwynpybi t 6.14%-ny: Ypwuwnwbh wqgquihl pwGyh wpnwpdnipwjhb
wwhnrunGtipp 2007 p. wrwehl Yhuwdjwyh pGpwgpntd wybkijwgb) GG 31.3%--ny Jwd 290 010G UUL nnpwnpny L hne-
Ghuh dtpph npnipjwip Jwqobp 1220.7 0iG UUL anwn16: dtinghGu plpwghy hwpuh wwywunipnh GYwwndwdp
Juwwhwwih b $h0wbuwywb hwpdh hwydbinipnh gipwqubgiwb wpnyncbp E:

11

Unpynipp Unpplipwlh wqeuyhl puwlhh Yhowlwenpulywl pny tiinkil, 2007 p. hntGhu, wyniuwly 1.2:

? Lwfunpn wnwpyw Gyl dwdwwlwpnowip hwdkdunn uypmulplbpph wpnwhwidwl dwdwGbpp Gdwqty 66 13.41%-ny L luquty
2532 4y G nmpwip, huly GEpdnidowl Swiwy GGG woty GG 15.85%-ny L Guqudty 2454 0y nnjwn: Unpynipp Day.Az, 21 hnupup, 2007 p.:
5 Owwpbiplmuw GepnpnidGph 77.4%-p nupnuilih GepnpnudGn 66, 17.6%-p° phlwluwlws Junlbp, 0.5%-n° Gunlpuypl pnlniulbn b
wj Gapnpnudabn: Unpnipp Day.Az, 14 ognuwnnup, 2007 p.

dpwuwnwlned Yhowlwaennipjwl Gnp hwdwlwpgh whgltyne juwwlgnipyudp ILU-h L Gpw tnwppbiph nhGwdhluyhl JGpwpbpnn

gnz quilhpGbpn hpwwwnwlyynid GG nepwgnedGbnny:

5
16

Unpynipp dpwunwGh wqquyhl pwllyh Inwdwdwnpluyhl b pwlGhughl yhowlwaennipywl pyny inkl, 2007 p. hniGpu, wyniuwly 1.1:
Unpynupp dpwuinwlh wqquyhl pwllh Inwdwdwnluyhl b pwlluyhl Yhowlwennipjwl pneyinka, 2007 p. hntGhu, wyniuwly 5. 1:
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2007 p. hnitGwp-hniGhupO hpwlwlwgdwd wpnwhwGiwb-GEpdniddwb gnpdwpplbph wpryncbpnid dpwu-
nwbnd dlwynpytip b wwypwlpwjht hwpytlzerh pwgwuwlwb dGwgnpn 2nipp 1680.8 010G nniwph guuhnqw: Lan
npnud, pwlh np GEpdnuénudb wybih pwl 4 wlqwd qbipwquighp b wpunwhwbdwb dwdw|Gtpp, PhOwbuwlwb
thongltiph wpwnwhnupp Gepdntédw dhongny wpnibwyt £ dbnok] ypwgwlwh jwphh wpdtpwynpnidp: Lwphh
Yunpniy wpdtpwynpdw dbnidwlp Guwuwnb) G0 Gwl @phihuph dhopwGlwjhb wpdnipwjhl pnpuwynid Ypwunwbh
waqqw)jhb pwGyh hGunbpytbghwltpp. 2007 p. hntGdwnp-hniGhuhG gniin wepp Ywaib £ 389.5 60 UUL nnLLun18:

2007 p. Gpypnpn Grwiuywyned Gepphl nlwnbunipjwb L wpnwphl dhow-

J6UPU3hL UTUEUThN'™® Jwjph qupqugniilbph wprynibpnud wpnibwyyt) 66 tnwpbuygphg GYwwn-

ynn dhwndGbpp” Gwfunpn nwpjw Gnyb dwiwlwywhwndwéh hwibiwwn

qnpwlgyti t pGpwghy hwadh wywlwuntpnh funpwgned, hGswbiu Gwb ywhwwbyb) 660 ywwhwnwih Gephnuph
b6 dwywibbpp: hGswbu Gwiunpn Gnwdujwyned, webinpwyhG hwyytyzeh wwwunipnh Gaulwlywih wadp
wwjdwlwynpb £t pGpwghy hwyyp Jwwnwgndp: UpnwhwGiwh (Yptinhwn) w/nn wép 2007 p. Gpypnpn

Gnwdujwynid waqut| £ 16.6%, hGsp qqwihnptt gwuén k Gepdnidtiwh 36.3% wth hwibdwwn: GywiniinGbph

pwpdn wap L thnfuwpdtiph wpdlnpniip wwydwbwynpb) G0 GGpdntéiwb wsh pwpép wnkdwbph ywhww-

Gnudp: Uhwdwiwbwy wpnibwyytp b hnudpwyhb b Gepnpnudwyh0 wwpwbpwwnbuwybtinh, hGswbu Owb

Jwpnwwnwn wywnndbpblwatph” mwptuyqphg wpdwbwagpynn GEpdniédwb pwpdp wadp: Lepdnlddwh dw-

Juiltph wybjwgnidp wpwwgnind £ Gwb wpyniGwpbpnipjwl, wewlg wnwiwlnh wpnwnpnipjwa,

pwpén wap hniGJwn-hniGhu wdhubbph:

Upwnwpdnipwjhb dhongltinh gniin GEphnuph wdh wbGdwbpb wpwaqwgt) GG 2007 p. Gpypnpn Grwu-
ujwynid: Uyuwbu® pwlywiht hwdwywpgny unwgywé ng wnbinpwihl plnyph thnfuwbGgniiGtph gniwn Gep-
hnuph wdp Ywquob] £t w/nn 38.6%: Nniuwunwbh nlwnbunipjul uwywuywdhg pwndp nlnbuwlywb wdp,
gntipti pninp gynentipnid, Guwuwntp £ Mintuwunwbhg wpunwndnepwihlG GhengGliph Gephnuph pwpén wsdh
nbdwtph wwhwwbdwhp:

Ywwhwwih b $h0wbuwlwb hwyh qony qnun Gephnupp wwhwwbyb) t Gpypnpn Grwduywyney, L
nGpwghy hwadh nt jwwhwwih hnuptiph wpynilpnid JswpwjhG hwaytyzhep hwybininny & Bnty, hGsp
hwhqgbigpt] £ hwiwfuwnb wpunwphl ywhniunGbph GowlGwlwih wsh: dbpohlu Guuwuwnb) £ wpunwnpdne-
pwjhG 2ntywynid npwdh wpdlnpdwp, hGsp gniquygyt) b Gwb npuiw)iwgiwb pwpnibwywlywb qnpépl-
pwgny: Upryntbpnid 33 npwih widwlwlwb dhohlG thnfuwndtiph wpdlnpndp Gpypnpn Grwdujwynid
YJwaqub) £ w/in 23.4%, huy hniGhuh JtipphG, nGlywnbdptph tnpoh GUuwwndwdp 6.6%:

Muwhwbpwpyh nbuwbyntbhg wpunwphb wpfuwphh plGnw)lGnn wanbgnipjnilp qGwsdh Yypw pwnnt-
Gwyyb t Gwb Gpypnpn Grwdujwyned: dbpohbu wpunwhwjnyb) £ $hlwluwlwl b juwhwnwh dEdwdwyw
Gtphnupny’™ Gwwuwnbny GEpphl wwhwbownyh pwgnighs wahG: Lyqwd hnuptiph qGwdwihlG dGyndbbpp
utinuyt| G0 htwnbyw) gnpénGGtph wpnyniGpned:

1. Ubpdnuddwl hwpyhl wwywhnyyby b wypwbpbbph [pwgnighs wnwownpl, djntu Ynnihg wrlnpwjhl
hwpytilzrh wwlwunipnh funpwgnidp hwbqbigntip £ phGwbuwlwhb dhonglbtiph wpwnwhnuph wybjwg-
dwa:

2. Onfuwpdtiph wnpdlunpnidp Gdwqbigntp £ Gpyhp GGphnunn wpunwpdnipwihG dhonglbph npwdwihG
Ut6nLp)nLGp, hGsp, wy hwjwuwp ywydwbbtpned, Yhwbqbighbp ywhwbownpyh wnwyb| wah:

3. &pynh pwpdp nlGunbuwywb wdp Gwwuwnt) b pwgnighs hpwgdtihnipjwb 6h dwuh Yrwbdwp:

Lhpuwghly huwizhy. CUpwghy hwadh wwywunipnh' mwnptiuygphg wpdwbwanynn Gawlwywih funpw-
gntip 2wpnibwyyty £ Gwl 2007 p. Gpypnpn Grwdujwynid™ hhdGwywbnd ywjdwbwdnpywd wrbnpwihl
hwpybyznh wwlwunipnh qquih wany, nph ywwndwep GEpdncddwl wsh wnbdwtph Ypyowyh qbipwqu-

7 Uwfunpn twpdu hndGwp-hn Ghup hwibdunn dpwuwnwlngd wupwlplbnh wpunwhwlowl ($OP) Swiwy G6pl woty 66 20.1%-ny L

Yuwquty 548.6 Ui nnjwpn, huly Gapdniodwl (UPD) Sunfuy Gpp 42.0%-ny L uqdty 2229.4 4G nnjwpn: Unpynupp dpwunwih wqquyhl

pwiyh nwdwdwpluyhl b pwllhuyghlG Yyhowlwennipiwl piny inkl, 2007 p. hneGhu, wyniuwl 5.4:

" Unpympp’ dpunwlh wqquuhl pullp Ynwdufuplughl b pullughG dhowlwenpnipul pnytinkl, 2007 p. hntlhu, wyniuuly 4.5
9 2007 p. bplypnpn Grwdupwlh gnigwlppG6pn 33 4P wlfuunnbuntdabnl Ga:
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gnuil tp wpunwhwOiwl wsh wnbdwbph Gywwndwdp: dbpghlu dwuwdp thnfuhwwnnigdt) £ dwulwynp
wnpwbudbipnbbiph L ubignGwjhb wpfuwwnnnbbph GYwdinunbbph dGSwéwyw| GEphnupny: UpnynilGpnid
pGpwghy hwayh wwywunitpnp 2007 p. Gpypnpn Grwdujwynid, Gwfunpn nwpyw Gnuyb Grwdujwyh hwdk-
dwuwn, wybjwgt| t pwgwpdwy wnpdtipny L ILU-nLd nbuwlwpwp Yend: CGpwghy hwpyh wwlwunipnp
Gnypnpn Grwdujwynid Yuqob £ 92.7 310 UUL nnpwn® w/nn wybpwbwing 70.6 910 UUL nniwnny, huy pGpw-
ghy hwhd/3LU gnigwbhpp Ywauitb £ 5.3% (Gwfunpn mwpdw Gnuyl dwiwlwlywhwndwénid 1.8%):

2007 p. Gpypnpn Grwdujwynd welinpwihG hwpyblrh wwlywunipnb wybjwgt £ 124.5 6,0 UUL
nniwpny (3.9 woqwid) L Ywqok) 325.5 616 UUL nnpwn: Gpypnpn Grwoujwynid wpunwhwbdwb swlw) Gbpph
(Unptinhwn) n/nn wdp Yuaqib £ 16.6% (wpunwhwlnwdp Juquib) £ 304.5 G0 UUL nnpwp): UpnwhwGowG wsh
qbipwyznnn dwup wwjyiwbwynpytp b hwipwhnidpwjhb L yepwiwydwséd wwypwlpwnbuwybbph wpunw-
hwGiwh wdnd, hGsp hwdwhniGs b wprynibwptipnepjwb (wpwlg wnwdwlnh wpwnwnpnipjwl) qunpgugntd-
GtphG: Uhwdwdwbwy, pwpnibwyyned b «@wlblywndtp L Yhuwpwlywnpdtip pwpbp, pwlGywpdtip dbunwn-
Otp L npwaghg hptip» wwpwbpwfudph wpnwhwbiwb swyw)bbph Gwgniip:

«Qulbpwhnuipwihl wpnwnpwbp» wwpwlpwfudiph wpunwhwbiwlb wdp Gpypnpn Grwdujwyned
Juqub] £ 40.2%: ULpJwé wwpwlpwiudpnid Ghpwedwé bGYunpwtGbpghwh wpunwhwGiwb Gugnidp
thnfuhwuwnnigytip £ wnGéh hwbpwpwnh nt futnwbyniph, hGswbiu Gub gbdtGunh wpunwhwGiwb widny:

«Ng pwOywpdtip dtnwnlbp L npwlghg ywwnpwuingwd hpbipy wwypwipwfudph wpunwhwGdwh n/nn
wdp Gpypnpn Grwdujwynd Juaob) b 45.2%, hGshG wpniGuynid £ Owwunbp Gpwpwdhwhwwéph
($tipndnihpnbb) L wynohbb hwjwphptinh wpunwhw0dwb wép: Pwgh hpwywb swyw| Gbph wshg, thowg-
quwjhl pntywGbpnud dnhpnbbh qGbph wop 2wpniGwynid b Guwunb] Goywd wypwlpwfudph wpnwhwG-
dwl nnpuwpwihb 6wywGbph wshG:

«MNuwuwnpwuwnh ullnh wpunwnpwlp» wwpwipwfudph wpnwhwliwd éwyw bbpp dnn 1.8 whqwd
wybpwgt] 60 wwjdwlwynpywsé wyb hwlquiwbpny, np 2006 p. hniGdwp-dwyhuhb, MntuwunwGh 2njw
UnGywlh wpnwhwGdwd hbn Yuwyws, welw kG fulinhplbn®, hGsh hbnlwbpny Gyywé dwiwGulwhwn-
Jwénud ynGywyh wpnwhwbnwip qquihnptb Gwgby tn:

Unwdwlnwgnpénipjwl gyninnid wlpwpblwywuwn qupgugniibbpp pwpniGuyybp 60 Gwl Gpypnpn
Gnwiujwyned: WG wpunwhwyngt) b Gpypnpn Grwdujwynid «@wblywpdtp L Yhuwpwbywpdtp pwptbp,
pwllwpdtip dtwnwnGtp L npwbghg hpbip» wwypwlpwfuiph wpunwhwbdwbd swywlbph wn/n 38.2%-ny
aywadwip?’: 0an npnud” wpnwhwGiwd Gdwgnid E wpdwbwgnyby Gub thnpp Yzhn niltgnn Ubg wwpwt-
pwfudptipnid Gniylwbu:

Gnypnpn Grwdujwynid wpdwlwagnytp b Gepdnidtiwh (nbiptin) pwpdn® w/in 36.3% wd (GEpdnwéniip
YJuaqut| £ 630.0 916G UUL nnpwp): Gpb wnwohl Gnwiujwyned Gepdniddwl wllwfuwnbw pwpép wap, pwgh
wwhwGownyh wanbgnipntGhg, wwydwGwynpyby tp §h 2wpp nbuGhiwlws b wy gnpénGhbpnd?, www
Gpypnpn Grwdujwynid GEpdntédwl pwnpdp wsh ypw wagnbgnipnib GO nibbgby GepphlG nGwnbunipjwb
qupqugntilbpp:

Lbpdnstiwh ok Ubd Yohn Yuaqinn wwpwlpwfudptph® «Mwwnpwuwnh uGlnh wpnwnpwlp», «3wdl-
pwhnuipwjhl wpnwnpwlpy», «Ns pwlywndtp dtnwnlbp L npwlghg wwwnpwunywé hptipy, «Ubtiptlw-
GEn, uwppwynpnudbbip L 0GfuwGhgubtp» L «dGpgbnbyw, onwjhlG L opwihb npwbuwnpunh dhongbtip» Gbp-
Untdiwlb w/in wdkpp Gpypnpn Grwdujwynid Yuqibp G0 hwiwwwwnwufuwbwpwn 39.5%, 69.6%, 64.1%,
25.3% L 78.5%:

Lbpdntétiwb wsh qquih dwup wwjdwbwynpdb) E hnudpwihh, Gepnpnedwgh, hGswbu Gwl uywnen-
nuiwl wwpwapGbph Ghpdntstwh wdny®: Incdpwhb wwpwpbbph GEpdnsdwh thp qbipwlnt| £ qugh,
Gwypwdipbpph L gnptGh Gapdnionidp, huy uywennuywl wwypwGpltph GEpdniddwb dbe” dwpnwwmwp
wywnnitiptlwbph, nnwihonglbph L prslGh duh GGpdnwénudp: LpkGp, np GEpnpnudwghG wwpwhplbph
GEpuntddwl wdp Yuwwydwd bt dtnGwpynipntGbbph wpnwnpwywb YwpnnnipyncGbbph JGpwghGowb b
pwniwgiw0 htwn:

2 Auwunwlned hupluyhl Jupswpwpnigppuwl gingnfunipindGG6pp hbnlwipny welw thi wlghqlbpp hbu Quwwd fulinppbn:

2! Unwiswlinugnpdnipywl syninp funpnp dbpGuplnipniGlbphg SEUp «Cnnuiliip», nppl pudhl F plllnd wpwdwlnh wpnwnpnpywl
Ybiupg wybihG, hwlhowl banpl b UwluylG hnyubn Guwd, np dGnGuplynipynip upnn £ Gnphg wpfuwnty, pwih np fbpoplhu ubithw-
YuwilGunntn LL Lhdwlp, npl niGh wnwdwlnp Spwlhdwl dGrGuwplnuypyniGGER nwnppbn Gpyplapncd, pwdwpwpdwd st IJuywonwlngd
hpwlwlwgynn wpfuwnwlplbpny: Pugh uyn, hGwpwynp b, np «ULCAUUY plGlyGpnupywl hbu hwy-pnivwlwl hwdunbn dbrGunlnd-
,9!/710 utnbindtynt hwdwduwylnipyniG dtnp pbngh:

2 Vwilpwiwul inku «33 YeGunpnGuilpul pullp pulpbny 2007 p. wpwohl bewdupul), tp 16:

2 «Munnpuwunp ullnp wmnwnpwlphy Guwunnidp GEpdnéiwl wohl huwqoty F 3.7 wnlnuuypl Yk, «Jwlpwhnidpuypl wpumuw-
npwlph Guuwunnedn® 9.6 wninhnuuyhl Ybwn, «dbpglinlyw onuyhl L ppnuyhl inpwluwnpump dhonglbny wwynwlpwfudphln® 7.6 wninln-
uuyhl Yln, «UbpGlowlbp, uwnpuwynpnidGbn b 06fuwGhqilbny wwypwlpwfudphln” 3.4 tnnlynuuyhl bin:
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Lbpdntstiwl wahG pwpniGwynid G0 Gywuwnb) Gwb ng 066 Yohn nilbgnn «Rhdhw L Gpw hbn Juw-
Jwd wpryntOwpbipnipjwb gynintph wpunwnpwlpy», «Mwundwuuw L npwdghg hpbip», «Uwppbp L www-
pwwnbbp» wwypwbpwfudpbph hwiwwwwnwufuwbwpwp wn/in 38.2%, 80.0% L 29.7% wdknp:

LGn npnud” wybjwgb| GG qptpt pninp wwpwlpwhudptiph Gepdntddwl dwyw)bbpp, pwgwnenipjwip
«Puwllwpdbp L Yhuwpwhlwndtp pwpbp, pwilwndtp dbnwnlbp L npwighg hpbipy wwpwipwhudph?,
nph GEpdnigdwb Gwgnidp Gpypnpn Grwdujwynid Ywagub) b wn/n 15.9%:

Unwlg «@wlywnpdbp L Yhuwpwllwnpdtip pwpbin, pwlywndtip dtwwnlbp L npwbghg hpbip» ww-
pwhpwfudph, gpwbgybi E wpnwhwGiwb L Gepdncgdw b hwiwwwwnwufuwbwpwp 40.8% L 47.1% wn/nn wa:
UpnyniGpnid” wnlinpwghG hwpdblrh wwywunipnp, wewlg Goqwd hnndwéh gnigwbhzp hwpdh welbpne,
wybjwgt £ 106.5 4G UUL nnpwpny L Yuqit) 308.4 010G UUL nnpwn:

Upwnwphb wrebinph wfuwphwgpwywb nGuwbynitbhg wwpwbpwihb hwpybyzrh ywlwunipnh fun-
pwgntip hhilGwywbnid wwjdwbwynpyb) £ 6dpndhnipjwlb, 2hGwunwbh b Gwwnbhwjh hbn wwpwbpwihG
hwpytyznh ywlwunipnbtiph' hwiwwwwnwufuwlwpwnp 2 wiquwd, 1.7 wiqwd L 2.3 wlqwd funpwgiwdp,
huy UM L bpwGh htn wypwlpwjhG hwpdtleh ywlwunipnbbpt wybjwgb) G0 hwiwwwwnwufuwbwpwp
10.2%-ny L 39.5%-nuy:

2007 p. Il trwdupwlyncd wnwhwOdwl hhdGwlwl 4 wwypwipwfudplinhg dhuyl dtlh Swifuwy G6nG 60 Gywqby

G WU nnjwip

120

100

80

60

40

20 1

Il Gn. 04 Il tin. 05 Il in. 06 Il Gn. 07

. TNunnpwuwnh ullnh wpunwnpuwlp

D Jwlpwhnidpuyhl wnwnwnpwlp

Pwllwndtp b fhuwpwllwndtp pwntbp, pwllywndbp dawnwnbbn L npwlghg pintin
D s pwllyundtip dbunwnlbn b npwlghg wwnpwunywo pinbn

@ Uy wunwhwlned

2007 p. Gpypnpn Grwdujwyned dwnwynipyntGGbph wpunwhwGiwb wn/n wdp Yuqob| £ 22.6%, wnw-
JnipyntGOtph GGpdinLddwl wdp 28.8%: Ownwynipyntbbtph GEpdniédwl wap hhdGwlwbnid wwydwbwynp-
gt £ wypwbpwjhb GEpdniddwb hbn ywwdwd' ng nbighntbwinbbph Ynnihg dwwnnigwd tnpwluwnpuwihG
Swnwyntpjntbbbiph wény: Swnw)nipjntbltiph Gtpdintddwl wnwowlghy wsh wpynilpnid Swnw)nipjntl-
Gtph hwadblzrh ywywunipnb wytjwgb) £ 46.4%-ny L Yuqub 45.1 016 UUL nnwp:

UwuGwdnp npwGudbipnbbph b bwdnwnGiph gnun Gephnuph® pupdp wdp wpniGwyyby £ Gwb
2007 p. Gpypnpn Grwiuywyned: Nncuwunwbh nbnbunipjwl pwpblwywuwn qupqugniilbpp Guywuwnt) GG
Nniuwunwbhg wpwnwndnipwihlG dhengGtph Gaphnuph wah pwpép wnbtdwbph ywhwywbdwbp: Uwulwynp
wnpwludbipinbbph w/n wdp Gpypnpn Grwdujwyntd Yuqobp b 38.6%: BlwinunlGbph gnun Gephnupb
wybpwgbl £ 27.1 4G UUL nnpwpny (1.6 wlquwd): C0n npnid” ubignGuwijhG wpfuwwnnidhg GywdnuinGbph gnun
Gtphnuph 36.2 016 UUL nnupnd wép thnfuhwwnnigb) £ «BYwdnunGbp GepnpnudGephg»  hnnwény
Uhongltph qniwn wpunwhnuph 9.1 616 UUL nnpwnpny wbp:

Uqwé hnuptiph wpnynilpnid pGpwghy hwyh wwlwunipnh wap quut) £ $hbwluwlwb Gephnuph
wpnynilpnid wwhwbpwpyh wdh plnpwylnn wanbgnipjnilp qlwsdh Yypw' GYwdninbtph dh dwuh wpunw-
hnuph L uywrnnuywb wwpwGpbbph (pwgnighs wpwownyh wwywhnydwb dhengny:

* Uiwqly 6G Guls thnpn lppe niGbgnn «Ynplbntl, qpfuwnliGhn, hngungGbpy wumubpwfudph GhpdnSowl Sunfuy GEpp:
s wnlunpuyhl plneyph thnfuwlgnidG6ph w/n wop 2007 p. Gplpnpn Grwdwwlynid Guqdty t 38.6%:
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2007p. Il Grwduwwlm o Gepdnisdwl gpbpl pnnp hnndwdbbnh gnigwih 06nh wa b wpdwlwagndyty

uia WU nnpwip

%

: |
%Ii§- Him

Il tn. 04 Il Gn. 05 Il tn. 06 Il Gn. 07

|
=

. Tunnpwuinfr ulGlnp wpunwnpwlp

D Jwlpwhnrdpuypl wmnwnnuwlp

Pwllywndtp U Ghuwpwllwndtp punbp, pwllwndtp dGunwnbbn b npwlghg pntin
D Utiptawbbn, uwppuwnpnidlbn L dGfuwlhqulbn

D dbnqtintyuw, onuyhl b ppuyhl inpwluwnmnp dhonglbin

@ Uy Gepdnionid

Llpwghly hwphup 2004 - 2007 pp. tplypnpn nwduywlhlbpnid

a1a UL nnjwin
Il tin. 04 | Il tin. 05 | Il tin. 06 | Il bn. O7*
COpwghyhwhy 47 4950 22410 927
_UnlwpugpGhugdslhe c 4113 1299 2010 3255
_ OwnwnipmiGltp (@uw) —C 189 -149° 308 451
YwdnLinGtip (gnLwn) : 57 48 ° : 71.8
UwuGuwdnn wpwOupninGen (nun) 650 . 793 1389 1939
NwpunGulwd npwGudbinnGtin (qnun) : 124 : 114 : 251 : 122
* QUuwhwwnwlwl

Ywuypinuyp b ppGwluwlpwl huiphy. 2007 p. Gpypnpn Grwdujwynid Yuwwhwwih gnun Gephnupl
wybjwgt £ 132.6 010 UUL nnpwpnyd L Ywuaqib) 245.4 310 UUL nnpwn, npp qbipuqubgt) b ppwghy hwayh
wwywunipnp L hwbgblignb) 33 YeGupnGwlwh pwbyh wpinnwphl ywhniunGbph dedwéwyw Yniinwydwh:

bwwhwwih b $hlwluwlywb hwpgh pninp hnnwébbpng wpéwlwagpdb) £t gnun Gephnuph wa.
Yuwhwnw| npwhudtnnbbnG® wdbjwgb) 66 w/in 34.8%-ny L ugdby 28.1 616G UUL nnpwp: Ownwpbipypyw
ninnwyh GepnpnudGeph wép pwpnibwyytp b Gwbk 2007 p. Gpypnpn Grwdujwyned. gpwbgdb) t ytpohbhu
29.5% w/nn wg, huy swywiltpp Ywqibp GG 79.8 0 UUL nnpwp: MGunwlwb Jupybph gnun Gephnupl
wybpwghg b w/n 30.2 616G UUL nnpwpny b uqot) 58.9 616G UUL nnpwn: Wy GepnpnuiGiph?” Swund wpéw-
Owanytip £ wn/in 78.6 016 UUL nnpwph gniwn Gephnup® Guiunpn nnwpgw Gneyb dwiwGwlwhwindwéh 7.2 610
UUUL nniwpp gntin wpinwhnuph hwibdwwn: dbpphlGu wwjdwbwynpybip b webnpwjhb pwGytpph L dwubw-
ynp hwwindwéh 2UU-h Gjwaqiwdp: Capwghy hwadh wwywunipnh dnwn 86.0%-p PhlGwluwdnpyt £ ownwn-
Gpypjw nunnuyp GepnpnuiGhpny:

Gpypnpn Grwdujwynid JowpwihG hwpdtyzeh hwybinipnp hwlqbgpby £ UR 2UU-h 152.6 4G UUL
nniwnpny wah:

% dowpuyhl hupdbilipnh gnuwlgdwl dapnnlbnh puntywydwl wpnnilpnd tinginfunipyniGG6n 66 Gunwpd by «Uwuluwinn Guiwgpuwy

wnpwlupbminllbny, «Oumwnpbplyw ninnuwlp Gapnpnedlbny L wyy GapnpncdGbph «Gwlfuply npwdwlwl dhonglbn L wywlnlbp» hnn-
wobbpniu:

g7 Uy Ghpnpnedlnh dwulwynn huangwonid gnuwlbgynid GG hhdGwlwlned dwulwynn huindwdéh Gnndhg Ybpngywd wnlanpuyhl Juwn-

Yenp b Yulfuply wpwnwndnypp:
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UGEGupnOwywh pwGyp Gowd dwiwlwlywhwwnywdénid Juwhwwih Gephnuph pugwuwlwb wqnb-
gnipntlbGtipp signpwglbipnt Gywwwynd Juwntp b hwiwwywwnwufuwb pwnwpwywnipinil: Gpypnpn
Gnwiujwyned UEGupnOwlwb pwGyh Ynnohg wpnwndneph qnun qGiwh dwywip Ywqlb| £ 62.56 910 UUL
nniwn: UhLGnyG dwdwlwy, ybpphGhu wpnynilGpnid pwgnighs npwdwihG hpwgybihnipjwb Ghppwdwh
Gwwuwnwyny UbGupnGuywb pwGyp pnnupyt £ wpdbpnpbp:

2007 p. Il bpwdwwlynid wwhwwOdly 60 quwwhunwp b phowbuwlwl hwpdny gnun Gbphnuph 066 SwfwyGbpp

aja Uun nnpwin

IGn.04 lltn. lllGe. IVGER. 16p.05 llbn. llGe. IVER. 16R.06 Iltn.  llGe. IVGEe. |6 07 |lGn.

W .pwp depppmitn O punwpnt wimwtgwa gupytp (nun)
Uy hnupbin |:| LR 20U (pwgwuwlwl gnigulpyn Gpwlwlnid F wa)

Llpughly hwzdh wulyuwunin

Uqwuwn [nnuwgnn thnfuwpdtiph pwnwpwywlnipjwl wuwydwbGbpned, Ywwhwnwih wqwwn hnupbiph
wwhwGowpyh pwgnighs wah aGnwibbpp qlwsdh Yypw dwuwdp shqnpwgybip G0 wojwlwywb thnfuwnp-
dtiph wpdlnpdwdp (thnfuwnpdtiph wpdlnpnidp thnppwglned b wpwnwndnypnd wpunwhwjngwéd Shlwluw-
YJwa dhongltiph npuwidwywh hwdwnpdbpp, htnbwpwp Gl qGwdw)hb aGnLdGEpp):

SNanNUUIF3RLEN. 3wyuh wnlbkiny 2007 p. wrwohl Ghrwiujwyh qlwdh
snunuufrnE3eLEn, quipqugnLibbpp L wyb, np wwnbubgpehl Ywbuwnbudws 12-wiujw gGwsp
ONtuUNgte Gd GwwwwlwihG 4% gnigwlbhzhg gwén kn, 33 YR funphnipnp hhdGwhwl gnp-

nuUu4duruu3pL .
2UMIUSNHULER 6hph' nbwyn gnpdwnlnipjwl tinynuwnnpnepp wwnphi0 hetignky £ 0.25 ninyn-

uwjhG yawnny uwhiwlbiny 4.5%: Uhwdwiwlwy, ywhwywbbinyg dunwywb
hGwpwdnpnipjwl gnpdhplbph nnynuwnpniypbtipp rbwyn gnpéwnbnipjwb wninynuwnnpniphg hwywuwnw-
swith hGnwgywé |hGEnt npnypp, npwlp GnyGwbu hotigyt) GG 0.25 wninynuwjhl YGwnnd: Gpypnpn Grwd-
ujwyh pGpwgpntd UP-G pwpnibwyb £ PhOwbuwlwb niywyned hp dwubwygnipynibp, nph wpnynibpnd WP
Ynnihg hpwlwlwgyws ntwyn gnpéwnlnipyntGGtph dhohl pwpwpwlwb swywip hnibGhup ybipeht Yuaqut t
2.558 d|pn npwd:

2007 p. Gpypnpn Grwdujwyh pbpwgpnid wpnibwyb) G0 wybwlw] rGwyn nijuynd hpwlywlwg-
Jwéd gnpéwnlnipyntGOtph swywbbpp L Ywaib) 109.4 Gipn npwd (Gwfunpn tnwpdw Gnyl dwiwbwyw-
hwindwéh hwibdwwnm wybjwgb) GG dnn 2.5 wbquwd), huy nijuwjwywb ptiwyn wnnynuwnpnepp hniGhuhG
YuwyntGwgt £ 4.3%-h 2nowlwypnid: UnbuinpwihG pwGytph dhol hpwlwbwgywd gnpéwnbnipjntGGbiph nb-
uwlwpwn Y2hrt pGnhwlnep Swqwinid Ywaqob) £ 40%, huy gnpéwnbnipyntGbtiph dhohl wnnynuwnpnipp
3.90%:

Gnwiujwyh plGpwgpntd Lu, Gwfunpn wwpyw Gnyl dwdwbwlywhwindwsh hwibiwwmnipjudp, LR
Gtppwynn gnpdwnlnipniGlGtph dwywGbpp qquihnptb wok) G6: Uwulwynpwwtu UR Ynnihg hpwlw-
OGwgyb] £ wwpunwwnndubph 21 pnnupynid” 29 dipn npwd pGnhwbnip éwywind, npnGg Gwwndwdp dlw-
ynpywé plnhwlnip wwhwbowpyp Ywqoby £ 48.5 dipn npwd: Stnwpwfuwsd WP wwnpunwwnndubiph dw-
Jwip YJwqub] £t 27.9 d;pn npwd 5.94% dhohG GUwdwmwpbpnipjwdp (2006 p. Gpypnpn Grwdujwyh
hwiabtdwwnipjwdp wybjwgbp £ 0.69 wninynuwyhG Ybwnny): Unlinpwihl pwbybph Ynndhg bbGunpnGulw
pwGyncd Gepnpywd wjwlnh dhoht opwywb swywip Ywqik) t 1.007 dipn npw:
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YR nbun L pniyuwywliwl nbun innfnuwnpnyplbph pGnnidp hnpn-hls Gwqby ¢

© ©

{

O =2 NWAMUUON

19/01-25/01

26/01-01/02 ]
02/02-08/02 ]
09/02-15/02 ]
16/02-22/02 ]
09/03-15/03

16/03-22/03 ]
23/03-30/03 ]
01/04-05/04 1
11/05-17/05

18/05-24/05 ]
25/05-31/05 ]
01/06-07/06 ]
08/06-14/06

15/06-21/06 ]

05/01-11/01

12/01-18/01

23/02-01/03
02/03-07/03
06/04-12/04
13/04-19/04
20/04-26/04
27/04-03/05
04/05-10/05
22/06-30/06

1

1

1
<
n
]
£
3

Uwiln

1
1

1

1

~

g,
£
S
S

Uhopw(ly. nbun . Yunly

2007 p. tpypnpn Grwdujwyh pGpwgpnitd whinwlwl (Qubdwwbinwlywb) wwpunwwnndubph wrwy-
GwyhG 2ncyuynid GYwnydb) GO wninynuwnpnyplbph wwpptp Juppwadtip: Grwiujwyh ybpend whnwywh
Juptwdwdiybn wywpwmwwnndubph dhophl GwdwnmwpbpnipyntGp Yuaqobp £ 5.99% Gwiunpn vwpdw GneG
dwiwlwywhwwnywdéh hwikdwwn wakiny dnwn 1.1 innynuwhb Ytwnnd, huy dhplwdwdybin L Gplwpwdwi-
Y wwpunwwnndubphlp 5.99% L 6.74% G0Jwqbin hwiwwywwnwufuwlwpwp 0.1 L 3.14 wnnynuwjhG
yGwnny:

hGswtu gnyg £ vnwhu GBYwdwnwpbpnipjwb Ynph neuncdGuuhpnepniGp, MM GpypnpnwghG oniwyned
GYwunyt) 60 wwpunwwnniubph wrwelwjhb pntywjh Gnuylb ShunnwdGEpp’ uwpdwdwiybn hwndwénid Gywd-
nwpbipnipynibbbpb wok) &G, huy dhelGwdwiytin L Gpyuwpwdwilybn hwndwébbpnid GJwgb: BYwdinw-
ptpnipjwl Ynph nhpph thathnfunipywb gbipwlzhe dwup' 83%-p, wwjdwlwdnpyby & Ynph gnqwénipjwl
thnthnfunipjwdp' 0.104-hg 0.018, hGsp Yywynd £ Gplwpwdwdytn ne updwdwidlybn wywpuwwnndubph
wnnynuwnpnijpltph dhol nwppbpnipjwb Gywqiwb dwuhG:

Ywpdwdwdiybn hwndwénid nnynuwnpnypbbiph wép dwuwdp wwjdwbwynpybp £ 2ppwlwnnipjwb
utp qunlbynn whnwywhb wwpwwwnndubiph (GEpwrjw) UR Wwpunwwnniubipp) pGnhwnip swywnid Yupdw-
dwdybn wwpunwwnniubiph nbuwywpwp Y2rh wybjwgdwdp:

Eplwpwdwdlbn L Gunpdwdwolbin nnlnuwnpnuplbnh dhol inwppbpnipincGp Gywqby ¢

%

8,00

7,00 = —

6,00 7

5,00 —=

4,00

3,00

2,00

6 1 2 5 7 1
dwdyliin (wihu, tnwph)

— Glhwaiin. hnp 30/06/07 npnipywdp = = Glhwdwn. nn 30/06/06 nnnipjuwip

33 npwiny L UUL nnpupnyd Jwpybpph b wjwbnGbph winynuwnpnypbbpp tnwnwbOybp GG twppbp
ninnnipyntbbtipny: 2007 pdwywhh hnitGhuhO GEpgpwyddwéd wwbnbbph tnynuwnpnypltipp Gwfunpn nwn-
Jw Gneyb dwiwlwywhwnywéh hwibkdwwn wak) G6. 33 npwind wywlnbtph nnynuwnpnypbbnb wsk) GG
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2.06 nnynuwyhb Yewny L Ywqib| 7.63%, huy nniwpwihG wywbnbbphGp 0.10 winynuwyhb Yewny L Ywg-
uti| 5.37%: UpmyniGpnid UUL nnpwpnd L 33 npwinyd wdwbnbbph nnynuwnpnyplbph tiwppbipnepynibp
Yuwqut £ 2.26 ninynuwyhG Ywn (Gwiunpn tnwpdw Gnyb dwiwlwlywhwndwénid 0.3):

Pwlluyhl hwowlwpgm d 37 npwdny L UL nmpwpny  wywlnGbph innlynuwnpnyplbnl woty 60

.
v ~—— ——
\/ - - - -

5 =" o
- ~-= = > - PR g

306 O u u u 3 3 o u 3 Y] 1% 307 O u u u 3

Tnwdny wywlnbanh tnnlynuwnpnip =T T T UUU nnpwinnd wwlnlbph iinynuwnnnyp

UnlunpwihG pwGytph Ynndhg 33 npwind wnpwiwnpjwé Jwpybiph wninynuwnnpnypltipp 2007 p.
hniGhuhl, Gwfunpn wwpdw Gnylb dwiwbwlywhwwndwséh hwibdwwn, wdbkp 60 2.12 nnynuwihG Yewnny
Ywaqubiny 17.68%, huly UUL nniwpnd Jupytiph winynuwnpnypbtipp Gdwqb) G0 4.17 winynuwihG Yewnny
YJwaqubiny 13.82%: UUL nnpwpnd L 33 npwdnd Jupytiph winynuwnpnyplbph wwpptipnipnibp Yuqub b
3.86 wnnYynuwjhl Yhwn:

Puwlluyhl hwdwlpwngh Ynndhg 337 npwdny inpwidwnpdwd dunlbph tinynuwnnnyplbnl woty G4,
huly UUU pnywpny dupliéphlp Gduwqby
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13

306 O u u u 3 3 0] u 3 ] n 307 o u u u 3

Tnwdny qupllinh innhnuwnnpneyp = = = = UUU nmpwpny dunpliph tnnlnuwnpngp

UUL nniwpny L 33 npwinyd Jwnpybph nt wjwbnbbph winynuwnpneypbbph twpptipnepyntbbbpp hw-
Twwwwnwufuwlwpwp Juqub) GG 8.45 L 10.05 wninynuwyhb Ybwn:

ONfulrdtL. UaJwlwywh thnfuwpdtipp’ npwbu thnfuwbGgdwb Ywplbnp ninh, hp wgnbignipnlla L
ntObGnud qGGph Jwppwaqsh ypw vh Ynnohg Gepdnidynn wwpwbplbph qbbph, djnwu Ynnihg uwwunii-
Gtph dLwynpdwb dhongny: UOJwlwlwb thnfuwndtipb wagnnd b Gwlb nnpwbudbipinbbph npwdwihG dként-
pjwl, hGnnbwpwp Owl ywhwbowpyh Yypw:

33 npwih thnfuwpdbipp UUL nnwnph GYwwndwdop 2007 pdwlwbh Gpypnpn Grwdujwyned, Guiunpn
wnwnyw ntyunbdptph bpeh hwitdww, wpdunpyt £ 6.61%-nd 363.50 npwihg hwulbiny 340.95 npwdh:
Gpypnpn Grwdujwynid 33 npwdh dhohl Grwdujwlwihb thnfuwndtipp, Gwfunpn twpdw Gnylb dwiwbw-
Ywhwwndwdsh hwaotidwwn, UUL nnpwph Gyuwndwdip wpdunpytip b 23.40%-ny 436.79 npwihg 353.96 npwd:
Onfuwpdtiph Gowl Juwppwaghép hhdGwywlnid wwjdwbwynpybp b hGswbu wpunwpdnipwihG dhenglbph
Gtphnupny, w)bwbu k| mGuntunctpjwl npwiw)bwgiwh wnnibwlwywb gnpéplpwigny:
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UUU nmywiph Oqunndwdp 33 npwih pnfuwundtipp 2007p. 1 Gowduywlnt d pwpn Guwlby F wpdbnpby

77 npwd
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Gnwiujwyh pGpwgpnid wpdnipwjhl 2ntyuynid hpwwlwgywé gnpéwnlnipyntGGbph hwiwhuwnb
Sswwip Juauaky t 1,772.07 66 UUL nnpwn?®, hGsp 65.58%-ny wutih & Gwiunpn wpdw Bpbpnpn Gowd-
ujwyh gnigwbhzhg: dbipphlu wpwwgnnid  wpnwpht webnpwppwbwrenipjwb swyw)Ghiph, wpunwph
Shlwluwywh Gephnuph L GEpphG nlGuntuncpjwb pwpdp wskph dhinwdGbpp:

37 wpdmpuyhl nquyncd fpwlpwlugdwé gnpdwnelnipyntGGbph Swwy G6na wybjwgly 60

UuL nnjwn

400
350
300
250 1
200
150 1
100 1

50 1

Unp D dwswnp

Gdpn/npwd gnpéwnbnipyncbGbtiph 2nijugnid Gnylbwbu nbinh b nlbbgh) dwdw Gbph wd 22.13%-n4:
Swiwfuwreb swqwp Ywaut) £ 108.70 416 Gupn (Gwfunpn tnwpdw Gpypnpn Grwdujuynid” 89.01 410G Gynpn):

QGwsh ypw $hlwluwlywhb Gephnuph wagnbignipynilp dtnukipne, thnfuwpdtiph nwwnwbnidbbpp hwp-
pbiint L npwiwjGugiwb gnpéplpwgp fupwlbint Gwwwwyny 33 YLGunpnGwlwb pwbyp 2007 p. Gpypnpn
Gnwdujwyned 33 pwlytiphg qbb £ 88.39 010, ywdwnb| 25.83 410 UUL nniwn:

33 npwih wiJwlwlwb wpynitbwydbn thnfuwpdtiph dhohlG wpdlunpnip 2007 pdwlwGh Gpypnpn
Gnwiujwynd Yuquib| £ w/nn 17.9 ninynu, npp Gufunpn Grwdujwyh gnigwbhzhg gwédn £ 1.1 tinynuwyhG yb-
nny: UGJwlwlwb wpnynibGwybn thnfuwpdtiph wpdlnpiwb Gowb pwpép gnigwbhzp qpwbgyb) £ hhalw-
YwGnid h hwhy UUL nnpwph Gluwndwdp 33 npwih thnfuwnpdtiph wpdbnpdwa, npp Gpypnpn Grwdujwynid
YJwaqub] £ w/nn 23.4 ninynu L Shwyl dwuwdp thnfuhwnnigytip gnpépGytp GpypGeph wndnypbtiph” UUL nn-
Lwph Gywwndwdp ohehl Yrrdwéd wnpdunpdwdip 4.4 tninynu: AnpdpGytip Gpypbtiph thnfuwndtipGbph wpdlnp-
Uwlp wakbhg wytbh Gwwuwnb) £ GYpnb (2.2 ninynuwihl YGw, huy Gpypnpn Grwdujwynid UUL nniwph
GUywwndwdp w/nn wpdbnpnudp * 6.8 wnnynu):

2 Ubpuwngwd 66 Gule prpuuyncd spwlwGugywds wep ni Judweph SunjuyGipp 328.88 U1 UUU nnpwp: Papuuynid ipwljulugduwd
qnpdwnplbnh owywyGbpp Guifunpn nwpyw Gnyl dwiwbwlhwhungwdsh hwdbdwwn wybiuwgly GG 274.59%-ny:
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UGJwlwywl wpryniGwybn thnfuwpdtph GowG pwpdp wpdunpnudp hwGqbgnb) £ hpwywb wpnyne-
Owytin thnfuwpdtiph wpdunpdwlp: Cun Enipjwl, Iwjwunnwbh L gnpéplutip tpynGeph dhohl Yrdwd
qOwdbph dhol tnwppbipnipynilp 066 sh Gnbp. Iwjwuwnmwbh dhohl qlwdp Gpypnpn Grwdujwynid Yuagub) k
w/in 4.3 nnYynu, huy qnpépbybip GpypGeph dhoht Yerdwd qbwdp” 5.7 tninynu: Gnpéplytp Gpypbtph qGwsh
ypw hhdlwlwb wagnbgnipyntl GG nbbgb) Ppwlp’ 1.9 L NntuwuwinwGp' 1.6 nnynuwihG Ybwn: UpnynibGpnid
hpwywh thnfuwndtipp 2007 pdwlywh Gpypnpn Grwiduywynid wpdlnpyby £ w/nn 15.9 ininynuny:

&npypnpn Grwdwwnid ppwlwG wpyniGuibun hnfuwpdtiph wpdbnpnidp wuwyowwynpdy F wldwowlwl
wpynGuwbin hnfuwndbph wpdlinpowdp

Snynuuyhl wa” nwipblwl Yupdwdpny
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Itn. 04 llGn.  liGe. IVER. I6R.05 llGn.  lllGe. IVER. 1GR. 06 IlGe.  llGe. IVER. 1607 llbGn.
UGywGwlwG wpyntGuifbun infuwndtp

=== T bpwlwl wpnyneGuidbu thnfuwundtip

UpwnwhwGbh hwwndwéh qlbph wsh wmbdwbpp 2007 pywlwbh Gpypnpn Grwdujwyned thnpp-hGs
wpwqugb] 60 L gbpwquigb] ny wpunwhwbbh wwypwGpbbph qGph wap: UpynilGenid” Geppha hpwlwG
thnfuwndbph wpdlnpdwb tnbdwbpp dh thnpp nwlnuwnb| G0 L Gpypnpn Grwdujwynid Yugib] wn/nn 9.6%:

Ns wpunwhwObh wwypwGplbbph qGpp wwpblwb Yupdwdépny wak] G0 12.1%-ny, dhGsntn wpunw-
hwbh wwpwhplbph qbtipp pGnwdbkbp 2.3%-ny: Ng wpnwhwb h wwpwbpltiph qlGtph pwpép wdp hho-
Gwywlnud wwydwbwynpdby £ qynindptinpltinh, hwgwdptinpltph L npn dwnwjnipyntGbtiph qltph wdny:
Pwgh wyn, $plwluvwywb deéwéwlw| Gaphnuph wwhwwldwb wprynitlpnid wwhwbownyh pwpép dw-
Jwpnwyh wwhwwlnwip Gnijlwbu OGwwuwnb] b ng wpnwhwbih hwndwséh wwpwlpltph pGnhwbnip
qUtph dwywpnwyh pwpépwgdwap:

Ynnunluinbuwlw i wwypwlpltinh @lbph pwndn wop hwlqglignly £ ns wpunwhwGbh wwpwlplbinh gGbph woh
L Gbpphl hpuwlpwt infuwndtiph unpnely wpdunpowl

Snlynuuyhl wa”™ inwpblywl Yunpywdpny

: N
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Itn. 04 lltn.  llGe. IVGr. 1605 llGe.  IllGe. IVER. 16p.06 lbn.  llGe. IVER. 1Gr. 07 Il Gn.
Ubinpht ppwlwl thnfuwundtip (ns wpmunwhwGly h wwpwlplbnh qGtnh hwpwpbnnipyntGp wpunwhwlb h
wuynwliplibph QUbpht)

wuyudUradsbL 20rUsnruLEr. 2007 pqwuywth tpypnpn Grwdujwyned dlwynpywéd npwdw-
Jwnpyuwjht dhpwdwypp hpdGwywbnid hwdwhnils b Gnbp wn dwiwlwywhwindwsh hwiwnp wyaywiynn
ugtiGwnhb, nph hhdpnid npdwé tp nGunbunipywb npwdwjwgiwb pwpép wnbdwtph wwhwwbnidp: Ujniu
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Ynnihg, dbYy wwpdw hnphgnlnid uywuynn qlwdwjhG aGynidGEpp pwdwlwbhG dbnd tha, L UR-G wyn
wwpwagwjntd wnntb wwphthg Gwqbignty tp hp hhdbwywb gnpédhph' ntwyn hwiwdw)Gwagnh nnynuw-
npnipp 0.25 wninynuwjhl Ytwnnd qGwdl hp wwnpblwb 4% GwwunwlywihlG gnigwbhhl dnn wwhbpnt
Gwwwnwyny:

Unnthwlntind, thwuwmwgh qupqugniiGtpnd, Gpypnpn Grwiujwylt wnwGdbwgwy hnibhuhG nhunn-
Jwé qquih qGwdwihb npubnpniiGtpny, hGsp gnptih dhowgquyhlb qGbiph wluwwubijh wsh hGnlwhp kp:
UpryntGpntd, hntGhuhG w/n qGwdp gipwqubgt Ewybywihplbpp Yuaqibing 4.8% Jwluwwnbudws 4%-h
thnfuwnkG, nphg dhwyl 1.1 mnynuwjhG Yhwnp pwdhG £ pGybp hwgh qGbph pwGwgdwbp: Iwpyh welbiny
unbnéywsé hpwyhdwyp L gnpbGh dhowqqujhb qGbph htnwagqw wsh hwjwlwywbnigjnilGp UR-G hniGhup
ytinghlG npnawlh G2qpunnudbtip £ juwwnwnpbp wewohlw 064 nwpdw npwdwdwnluht pwunwpwywbnipjwh
ugbbGwpnid’ thnnh wrwowpyh wdh nbdwbph nwinwniwb ninnnipjwdp hnithup hwdwp pwpépwglbing
ntwn qnpéhph tinynuwnpnypp 0.25 wninynuwjh Yhwnny:

Ypwiwdwpyuihbt  gnigwbhpGbph dhnnudlGeph wenwdnd Gpypnpn Grwduywyned  hhdGwywbnid
Ynyaytp G0 wrwehb Grwiujwyh npubnpnidbtpp: Uuwbu, thwunwgh wpynibplbpnd uwywudwdhg wnw-
gt ukd £ tnbp npwowihG qulqywéh L npw YwrnigwdpwihG twpptphg npwiwjht wywbnlbph w/in
wop hwiwwwunwufuwbwpwp 68% (155.9 Gipn npwy) L 85.9% (73.2 dipn npwd): Mwhwwbdb) G0 Gub
2nowlwnnipjntlhg nnipu qunlGynn Ywhiuhyh wsh pwpdp nbdwbpp w/in 57.3% Jwd 82.7 dipn npwd: Iw-
dtowwnnipjwb hwdwp GtGp, np Jbpp pqupydwd gnigwlhpbbph wsh wnbdwbpp qquihnpbl pwndp GG
tnt| Gwfunpn wwpdw Gnyl dwiwlwywhwnwséh hwokdwwn. 2006 p. hntbhuhl npwdwhl qubgwdsdh
w/nn wdp Ywaqib| £ 39.7% Jwd 65.2 dipn npwd, npwiwjht wywbnbbphlp 37% Jwd 26.2 dipn npwd, huy
2nowlwnnipintlnud qunGynn YwGfuhyhlp' 44.5% Jwd 39 dipn npwad: CGn npnid, 2powlwnenipjwb 069 Ginwdé
YwGfuhyh" wyu twpdw uygphg wpdwlwagnpywsé pwnén wohb Guwuwnt) G0 33 Ywrwdwnpnipjwb Ynndhg
hpwywlwgywd dEdwswyw| Swiuutipp, npnbg hhdGwywh dwup Yulfuhwgyb k:

@nnh qulbgywdh wnnigywdpnd pwpnt Gwlmo &G wpwq wnbowbnny wdty npwdwhl pwnwnpuamwnppbpn

uia 17 npwd
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400000 I I I I I I
- IIIIIIIIIIIIIIIII”I |I|I|I|II
200000- II I I IIIIIIIII TR
T
100000 1 %III!I!I I I/ l lﬁl/l l l/l;lfl | % Z % ; ; % % % % %
IR I/I LU I/I/I/ I
T 300 UU3IIFIOUI LTI OUUU I I Uu3l uvnnt 3 o U uuU ‘3
04 05 06 07
Puwlluyhl hwdwlwnpghg nnwpu Gulfuply O Ununwndnipuypl wywlnlbn [ | Inwdny wywlnlbn

Ypwih wpdbpwynpiwl wwydwbbtpnud Ypyht wpéwlwagpdb) £ npwiwht wpnwhwjnnipjwip
wnunwpdnipwihl wjwbnbbph Gwgnid” wn/in 2.6%, dhGsntn nniwpwiht wpunwhwjnnipjwdp npwip wdk|
G0 19.6%-ny: Lwiunpn nwnpyw Gnyb dwiwlwlwhwwnywénid wyn gnigwbhb wadk) tp hGswbu npwdw)ha,
wjlwbu E nnpwpwihG wpmnwhwjnnipjwidp hwiwwwnwufuwbGwpwn 2.2% L 7.9%:

@6 npwiny L pb" wpwmwpdnypny wywlnltpnid wewyb] 066 wad b wpdwlwapybp dwiybnwihb
wywbnbbph q6ny hwiwwwwnwufuwlwpwp w/nn 41.9 dpn npwd Ywy 2.8 wlqwd L 4.0 dipn npwd Jwd
4.7% (nniwpwihG wpunwhwjnnipjwdp 28.6%): Mwiny gwywhwly wywlnbbnb wybiwgb) Gb wn/nn 28.1
dipn npwdny Ywd 49.1%-nd, huly wpwnwndnipwihlG gywhwGe wdwbnlbpp Gwab GG 5.6 dpn npwdny
Ywd 10.4%-ny (nnLwnpwjhlb wpunwhwynnipjwip 12.6% wa):

Onnh qulqwdéh pwnwnpwwnwpptph yepnGjwy wpdbph wpnyniGend wyl wak) £ wn/n 41.1%-ny
Ywy 152.3 9 pn npwiny:

Gnwiujwlwihb dhnnidlbph wbuwOyntbhg Gpypnpn Grwdujwynid dlwdnpyty E thnnh waptiquun-
Gtph Jwppwqdh htinlyw) wwwnybipp. 2ppwlwenipjwb Gt Gnwdé Ywbjuhyt wok) £ 25.3 dipn npwdny
(12.6%), npwiwjh0 wjwbnltpp dnwn 13.0 6 pn npwdny (8.9%), hGsh wpnynilGpnid npwdwhb qubqyuweéh
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waob t 38.3 dipn npwdny (11%): Upllnyl dwdwbwly, nw ninblygdb) £ wpnwnpdnipwiht wjwlnbbph 1.8
dipn npwdh wany (1.3%), nph wwpwagwyntd £ thnnh qubgdwdéh wép Yuqub £ 40.6 dpn npwd Yuwd 8.3%:

UdwlnGbph plnhwlnp Gwenigduwdpnd wunhowbwpwn shinfudnd 60 pun wpdnyph hwdwdwulnipynGaGpp
hogniin npwdny wiwlnlGenh
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T30 U ULUIIOUSILATIOUULUIIOUSIULTIOUUU S

04 05 06 07
Umnwndnypny guuwhwly wywlnlp === Umnwipdnypny dwdlyunuyhl wwlnGbn
Inwdny guwhwly wywlnbbn = =T Tnidny dwdlinuyhl wywlnGbn

Npwbtu nlwnbuntpjwl npwiw)iwgdwb wpnilwywlywb gnpéplpwgh npubnpnid, 2007 pywlwbh
Gpypnpn Grwdujwynid Lu OGYwwndbp £ wnbGnbunipjwb nnwpw)bwgiwl wunhdwbh (wpwnwndnipwihb
wywbnbtp/thnnh qubgwd) Gwuagnid w/in 31%, npp dnwn Gpynt wlqwd qipwquigt)  Gwfunpn twpdw
GnuG gnigwlhpp (16.6%) yywybiny 2006-h wnwohl Yhuwdjwyh hwitdww 2007 pquwywbh wnwehl YauhG
npwiwjiwgiwb wybh pwpdp dwywpnwyh dwup:

Cuwn wnwwnyh gnpdnGGtph’ thnnh wgptiquwnlbph w/nn wshb Gpypnpn Grwdujwyh wpnynibplb-
nnd, h twpptpnipynib Gwhunpn wpjuw, twwbu Gywuwnb b pwbyuihb hwdwlwnpgh 2UU-h qquih wbp:
NMw wwjdwbwynpyb) £ wju mwpdw wewohb Yjhuwdjwyned, b hwinwwbu hntGhuph pGpwgpntd, UP Ynndhg
wnuwnpdntph UE6wéwyw) wnph gnpéwnlnipyniGlbph hpwywlwgdwdp, hGsa wnwybjwwtu Guwnwlyw-
ninnybp b phlwluwlwb 666 Swdwih Ghphnuph wagnbgnipntGp wpdnipwihlG pnijuynud  dbndbpniG:
UpnyniGpnid, pwGuihG hwdiwywpgh 2UU-p wakp £ wn/n 42.8%-ny Jwd 111.0 dpn npwdny (Gwfunpn
wnwnh 9.6%-ny Ywd 22.7 o pn npwaind): Pwlywiht hwdwywpgh 2UU-6 wyn dwiwlwlywhwwnydwédnid wak|
t 37%-ny Ywd 41.2 gipn npwiny (Owfunpn wnwph 69.2%-ny Ywd 45.5 dpn npwand): Unnichwnbpé,
sawjwé wju nmwpyw Gpypnpn pwdujwyned nlGunbunipjwb Jupywynpdwb dwlw|GEpp dnwin Gpyne wlquid
gbipwquwagtb| G0 Gwfunpn wwpdw Gneyl0 dwiwbwlwhwndwéh hwdwGdwb gnigwbhyp, 2LU Yuenigwé-
pnid nw thnfuhwwnnigytip £ bwewdwnpnipjw dhonglbinh fubwynnnipjwl Gwiunpn tnwpdw hwdbdwwn GnuyG-
pwl qbipwquGgdwdp, hGsh wprynilpned L2006 p., L 2007 p. ipypnpn nwduywybbpnid wpdwbwapybip GG
2uLU-h w/wn Onyl Swywih wdkn:

2007 pdwywll wrwOdbGwhwwinnty tp nbGunbunipjwlb Jupywynpiwb (Jupybp L nbGphninpuyw
wwnuptip) wsh wilwfuwnbiy pwpdp wbdwtph wenwind: Wuwbu, nwpdw wigwé 6 wihulbph plpwg-
pntd inbnbuntpjwl Jupywynpiwb gnin Swlw) b wdbjwgt) £ 64.8 dipn npwdny Ywd 26.8%-nd, wjb nbiw-
pniy, Gpp nno 2006 pywlwlh plGpwgpntd Juplwynpiwl wdp Ywqob tp 52.9 dipn npwd jud 28.1%:
Upryntbpnid wywhwwyt) 66 Gwb nGunbunipjwl Jupwynpdwh wn/n gnigwbhh pwpép wsh nbdwbpp
39.8% (Gwfunpn mwpdw gnigwbhzp 43.2%): £Gn npned, wyju Grwdujwyned bu wpnitGwydb £ npuwdw)bwg-
dwh wywnhy gnpéplpwgh wpinwgnniib wju gnigwbhzned, pwbh np wpdwbwagpyby £ npwing Jwpywynp-
dwh wn/wn pnipe 2 whquidjw Ywd 89.2 dipn npwdh wa, huy npwiwihlb wpunwhwjnnipjwdp wpnwndnypny
Juwnytpl wyn dwiwlwywhwwnywoéntd Gugb| GG 2.8%-ny Jwd 3.5 dipn npwdny (nnpwpwjhl wpunwhwj-
wnnLpjwip wdp Yuaqib) £ pnwadtlp 19.4%):

Gnwdujwlwihl dhnnwiGepny nlwnbunipjwlp wpdwdé Jwpytpb ne nGphninpuywl wwpwnpbpp
Gpypnpn Grwdujwynid wybiwgtb) GG 34.7 0pn npwind Ywd 12.8%-ny, wjn puntd npwiwihG Junpybpp
21.8%-nd, huy wpwwndnipwjhlp 1.5%-n4d, h wwpptpnipnitb Gwhunpn twpw Gnylb dwiwbwywhwwn-
Jwéh, tpp, npuwiwjiwgiwl nuwbnwn wnbliwbph wwpwquwyned, wyn gnigwbhGbnt wak| G0 hwiwwywwnwu-
fuwGwpwn 16% L 3.9%-ny:

dhbwluwywb dhebnpnnipinilp pGnipwgnnn gnigwbhpbGbphg nbwnbunipjwb thnnw)jbwgdiwb L npw-
Gwj0wgiwl gnpéwyhglbpp twpbuygphb wpniGwyt) GG npubnptp pGwlwlnG wdh dhunnwilbp’ hwiw-
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wwwnwufuwbwpwp w/n 19% L 41.7%, npp ybpohGhu qénd wnwyb| pwpdp £ wwjpdwbwynpwd npudw)-
Gwgdwl gqnpéplpwgny:

2007p. hnLGhup dbnoh npmupywdp npwdny duplbph Swduwy Gpp Gufunpn wnwpyw GnyG dwidwluwlwhunndwdéh
hwobdunn GplyGwwunlydty GG, dhGsntin wpunwndnypny Juplibph dwlwpnwlp dowgby t gplipl whhnipnfu

uya 33 npwd
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Twdny duiplybn = T T T Umnwpdnypnd dunltn

SGwntiuntpyninid pwpnGuilynid GG woty thnnuyGwgowl L npwdwyluwgiwl dwiwpnuwlGbpp
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IVtn.04 |tn. 05 Il Gn. I tn. IV tin. | tin. 06 Il Gin. Il Gin. IV tin. | tin. 07 Il Gin.
Onnuyluwgnd == T QwdwylGugned

Muwydwlwynpywsé 2ppwlwnenipjntlnd bnwdé Ywbfuphyph dbdwoéww| wénd L wpunwpdnipwihl
wywbnbbph GJwguiwdp, dhohl GrwdujwluwihG thnnh pwgqdwpyhst wju Grwduywynid Lo GJwqgb) £ w/n
2.6%-ny: Mw shgnpwgybi| L ybpwoéyt) £ wah npwiwghb pwgdwnysh dwuny 16.4% npwiwjhl wjwbnbbph
pwpdn wdh wnbdwbtph wgnbgnipjwdp:

b wnwppbpnipni G npudwyhl pwqdwplsh, sinnh pwqdwplhsp Gjwaqby b wmnwpdmpuypl wwlnbbph
Oywqiwdp wuwydwlwynpywo

2,3 1,35
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2,1 \ Pl T 1,25
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.- \ .. . 1,15
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~ 4 111
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1,8 T 1,05
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IVbn.04 1btn.05  Iltn. Mte. IVbo. 1bn.06 Il tn. ke, IVbn.  16n.07 ko
@nnp pwqiunlps =TT Tnwduyhl puqiuplps (wp wewlgp)
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Twiwjhb Shbwluwywb dhelnpnnipjwl dwuhb £ dyuynid Jupytp/3uU hwpwpbpwygnipjwlb gni-
gwlhzh wdp, npb wyu nwpyw wigwé 6 wihulbph wprynipltpny Ywaob) £ 11% (Guiunpn nwpdw GnuyG
dwiwlwlwhwwinywoénid 9.4%):

@nnp pwqu: Swpbuygphg wpnilwyynn npwiw)lwgdwl pwpdp wnbdwbph wwpwquynid UR-G
thnnh wrwownylt wwwhndb £ npwioh GYwwndwdp nbnbunipjwb GEpyuwywgpwéd wywhwbownpyhlb hwiw-
hniGs: UpnyniGpnid hniGhuh 4bipgh npnipjwdp thnnh pwquwjh wn/nn wép Yuqib) t 44.3%, hGsp wybh pw
12 wnnYynuwjhb Ytwny qbipwqubgt) £ Gwfunpn twpdw gnigwbhzp’ wywjdwbwynpdwd Guiunpn tnwpyw
Gpypnpn Yhuwdjwyhg wnwyb] wpwqugwsé npuidwjGugiwb gqnpéplpwgny: Mw hwnwwbu wpnwgnpybi
£ UR-hg nnipu qunGynn JulGfuhyh Juwppwaqdnid, nph wn/in wap Yuqgoby £ 56.7% (Gwiunpn tnwph 36.2%):

h wnwppbpnpintG Guifunpn nwpdw wewehl Ghuwdiulh, 2007p. wlgwd 6 wihulbnhd wpdwbwenylby &G
UP-hg nnepu Quibfuhlh L dhnnp puquyh wdh pupdn inbduén

uyb 37 npwd
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wlifuplyp 4P-hg nupu O Brpuwtyguyp huzpyien B Grpwiyguypt hupifdtn wpnwpdnypny

LnijG gnpénlny 60 wwydwlOwynpytp Gwbl thnnh pwquyh L npw urnigywédpwjhl tnwpptiph Gnwd-
ujwluwyhG shinudbtpp: UjuhGpl, Gpt Gwhunpn tnwpdw Gpypnpn Grwdujwynid thnnh pwqwb b UR-hg nnLpu
gunbynn Jwbhupyt wabk] G0 hwiwwywwnwufuwlwpwp pGnwdkGp 10.0 dpn npwidny Ywd 5.3%-ny L 13.1
drpn npwany Yy 9.3%-ny, www wju nmwpyw Gpypnpn Grwdujwynid wyn gnigwGh0bpp Yuqob) G0 hw-
Twwwwnwufuwlwpwp 22.5 g pn npwd Jud 8.5% L 25.7 dipn npwd Ywd 11.9%:

2004 p. bpohl npulinpywd npwdwybwgiwl gnpdplpwgl wpuwgny by £ YL-hg nnipu qunlynn wifuplf
wnwpblwl Ywppwqdbpnid
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"""" 2004 === = 2005 Tttt 2006

Onnh pwquwl Grwdujwyh plpwgpnid wdk) b wdpnnonipjwip WA 2UU-h wdh hwpyhl 51.6 dipn
npwd Ywd 16.2%, hGs0 nunGlgdbp £ WP 2UU-h 29.0 dipn npwd Ywd 54.3% GJwuqiwip: Unwohbh nbwpnid
wdhG hhubwlwlnwd Guwuwnb| G0 wpdnipwyhl 2niywihg wpwnwndnyph gnun qGdwb L UR Ynndhg hpwyw-
Gwgywd wy) thnfuwpyiwb gnpédwnlnipyncGGbpp (pnipe 40.0 dipn npwd plnhwlnip gnidwn): Gpypnpn
gnigwlhzh Gwgniip wwjdwbwdnpyb) £ hhiGwywbnd Ywewdwpnipjwl gnin wwnpwwynpnipyntGabph
Gwquwdp, npG k, hp hepphG, shwubwlwb hwpyned dhengGbph fubwydw hbGnlwGp kn:

Loqwé gnigwlhGtiph w/nn thnthnfunepyniGGbpp hntbhuhG wpnwhwynygtp 66 WP 2UU-h 47% wony L
2uU-h 57.2% GJwqiwip:
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@nnp pwquih ywppwaehod pun YR UU-p L 4P 2LU-h
uia dun nnjwn
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2007-h Gpypnpn Grwdujwynid YR Ynndhg npwiwdwpluwiht pwnwpwywbnipyntGb hpwlywbwgdby k
hGwnlyw) gnpdhpwlywqoh oqlnipjwip. wmwppbp Gwwwnwybbph hwdwp Yhpwreyt) 66 hGswbu Gepwpynn,
w)bwtiu £ Geppwnn npwiwdwnywihG gnpéhpbbin: Lwfu, npwdw)bwgiwb wywinhy gnpdplpwgh L hwlpw-
whwnipntt wpnwpdnipwyhl dhongltiph tGéwéwyw) Ghphnuph pwgwuwlwl wqntignipyntGl wpdne-
pw)hG 2ntywyned dndbnt Guwwnwyny UP-G qGb) £ wytih pwG 20.5 dipn npwdhb hwdwpdtp gniin Swyw-
Iny wpwnwndnyp, npp gpbipt wipnnonipjwip hpwywGwgyb) t hniGhuhG: UjGnihbwnl, JbpehGhu hwipG-
pwg, wywnhywgnt| t ubthwywl wpdbpnptiph pnnupydwb Geppwgnn qnpdhpp, nph dhengny hniGhuhG
nbnwpwfub) £ gniwn 5.6 dpn npwd, wyb nGwpncd, Gpp wwph-dwihuhb gnenny dwnyb) £ 12.4 6 pn npwa:

Gpypnpn Grwdujwyned Jupywynpdwb wdh pwpép wnbdwbph L npw wpynibpned pwGytph wybgne-
Yuyhl hpwgdtihnipywl pudulwhlG gwénp dwywpnwyh (hehG GrwiduwywihG 9.4 dipn npwd Gutunpn
Gnwdujwyh 13.4 dpn npwih L Gwfunpn wwpw Gpypnpn Grwdujwyh 13.2 dpn npwdh thnfuwpkh)
wwnpwagw)jntd qqwih wynhdwgtb) £ 4P hhdbwywb gnpdhpp nbwn hwdwdwyGwaph Yopnip dhohl opw-
ywa 1.0 apn npwd (wewehb Grwdujwyned 220 GG npwd), hGswbu Gwl pwOybpp 2w wwuhy GG Gnbi
Gonwywb hGwpwynpnipjwl wjwlnuwihG gnpdhphg ogundbiint hwpgnid” UR-nLl GepnGbnd dhehl opwywh
675 010 npwd (wrwehl irwdujwynid wylb Ywaob) Ewybih pwh 6.0 3 pn npw):

Ppwgybhnipjwl wybijgniyh gwén dwlwpnwyh wywypdwbbbpnid wwphthG UWR-G MM Gpypnpnwyhl
ntjwyhg qlb) £ dnin 2.2 Gpn npwoh whnwwpwwwnndu, npp Gywnwywninnjwé t bnk) Gwb WA wtiwn-
wwpuwwnndubiph ynpundbh hwdwpdwp:

3uUUluuNL MUIULAUNY FUIURUNL TUFULRUrY
Gd unuaury Lbpphl wwhwlownl

Vwulunfnp uwpwentd L GepppmdGep %, 2007 pwlwGh bphypnpn brwduywynid GepphlG wwhwG-
swpyh ppwywl wdp Yuqob) £ 12.0% ywjdwlwynpywsé dwulwynp hwindwdéh pGnhwnip dwiuunwilGbph
12.1% L whnwywb hwindwéh uwwriwb 12.6% hpwlwb wany, dhagntn winwlwb hwndwsh Juwhnw
GpnpnudGepp hpwlwb wpnwhwjnnipjwip Gquqgb)p G0 5%-ny: LkGp, np Gwiunpn Lmwpdw hwiwww-
nwufuwl dwiwlwlwhwwnygwonid Ghpph0 wwhwbywnyh pwdwywbhG pwpdp 15.7% ppwywl wsp L
dwubwynp, U wewnmwlwb hwndwébbph dwhuunwdGbph wilwjuwnby pwpdp 15.0% L 19.6% wadbph wp-
mynibp tn:

Gpypnpn Grwidujwynid dwulwynp hwndwdséh swiuunilbph wap wwydwbwynpdb) t hOswbu uwywn-
Uwa, wylGwbu kb Gepnpnudbbph wany: UwulGwynp uywrdwb hpwlwb wdp Yuqib) £ 9.8% Gwfunpn twnp-
Jw gnigwlhphg 2.4%-ny gwdédn, huy dwulwdnp GEpnpnudbbpp hpwlwl wpunwhwynnipjwidp wok) GG
19.1%-ny’ Gwfunpn nmwnpyw 24.1% hpwywb wsh thnfuwnth:

Z Ywulundnp uwundwl b GEpapocdGeph ppuwlwl wdbpp 33 YP qluhuinndGbpl EG' hpoGywd wpwohl brwdupwlp thuwmnwgh
wfjuy Ghph Ypw: Ppuwlpwl woh pngnp gnegwlpGpn Gplpnnn Grwdwwln * Guifunpn nwpgw Gphypnpn Grwdywlh Ghundwdp 6Ga:
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Luwn 33 UP Ynnuohg Yuwuwnwnpqws Gapphl wwhwlownpyh stnpywéplbph qGwhwwnidbbph’ Gpypnpn
Gnwdujwyh pGpwgpnid Gepphl wwhwbownyp qGwsh Ypw nilbgby b shqnp waqnbignip)nil, dhGgntn wpntG
2007 pywlywbh dtpphlG wyb qGwdwihG 8Gznudlbp Yuwnbnéh uwywrnnuywb nijuynid, pwbh np woh
wbidwp Yabpwqulgh hp wninbGghwy Swlwpnwyp™:

Nnulpwl uupuenid b GapapncdGln . 2007 pdulwah Gpypnpn Grwdujwyncd hwpbwpgniebunwhG
pwnwpwywbnipntlp hwiwfuwnb wwhwGowpyh Yypw nilbgt) £ thnpp-hGs™ 0.4 winynu plnjwjlnn wqnb-
gnipntl’ Ywlhuwwnbudwé stgnph thnfuwntib: Updwlwagnyt) GG L GywdninGbph, U dwluutiph Ywlfuwwnbu-
Jwé gnigwlhpGtiphg 2tnnuibbn” wwjiwlwynpgwé GywdninGtph dnwn 7.0 3 pn npwd gipwlwwnwndwdp b
npwl gniquwhtin, Gnuyb swihnd wybp Swhuutiph Yuwnwnpdwdp: Wuwbu, Gwdnunbbph wgnwlp Ywaquob £ 1.3
wnynu quunn, npp thnpp-hGs qbpwqulgt)  uwywudnn gnigwbhop (gipwlwwmwndwbp gniquhtin, gpwbg-
yby k ns 066 quuynn wagntignipnil, pwh np wijwlwywh LU woh wnbdwbpp pwpép G0 Gntp): 3wdwbiwb
wwwnytin t Gwb dwiuubph qénd. dwfuubph wqnwyh hwyqwpydwsd gnigwlbhyp thnpp-hGs qbpwqubghb) t
uywuynn dwywpnwyp L Ywqob 1.7 ninynu plnpwbnn:

Unwohb Yhuwdjwynid wwwhnydby £ 2007 pJwlwbh whnwlwb pjnietih dwuhb optiGph thnthnfujwé
opwagpny Owfuwwnmbudwé nmwpblwl hwplywihb GywdnunGbph 44.9 wninynup, huy ng hLur1l|th[]32 L Juuh-
wnwy Gwdntinbbph 89 innnynup: Swpyw Gpypnpn Yeuhb Oneybuwbu wybywpdned £ hwpluyhb L ng hwpluwjhG
GUwinLinGtph Spwapdwé dwywpnwyh gpwqubgny:

Jwplpwpniobinuwghl wqnwlp thnpp-pas plnuylnn wqnbignipinilp 2007 pdwlwih Gnypnpn Gewdwwlynd

%
25
2,0
1,5
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05 an
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-2,0 2,

-2,5

II'Gn. (thwuwn.) I1tn. (Ywlhuwwnbunty) I Yhuwdjwy (thwuwn.)

BlmunGbpp wanuly O owputins wanuy Jwplpupnipbunhl wanwl

Unwohl Yhuwdjwynid dwiuubipp Yuqibp G0 tnwpblwb sandwd dpwagph gnigwlhzh 40.6 winynunp:
Owfuutiph 0bp GEpwndwé GO Gwl wnwehl Yhuwdjwynid LhGuh hhdGwnpwdh hwpyhb hpwlywlwgwé
Swtuubipp’ dnwn 5.5 Gipn npwid, npp Lu Gipwegwé skp 2007 whnwlw pynipth GwuhG 33 optiGpnud®:

2007 p. uygphg hwplywihG L ng hwpluihl GwdninGbph qipwywwwpnidGbpp (wivwywb dpw-
gnpbph Gywwdwdp) sbG ninblygyb) dwiuubph Giwl pwpdp dwiwpnwyh Yuwnwpdwdp, nph hGnlwbpny,
hGswbu wnwohl Grwdujwyned, wjlwbu t Gpypnpnnd dLwynpygt) GG Swhuubph fuGwynnnipyniGGp:
binbwpwp, nwpbywb Ganjwd 6pwagnpny Gwuwwnbugwsé dwiuubiph 59.4 tninynup pwdh t pGuky Gppnpn L
snppnpn GrwduywybbphG:

2007 pywlwbh Gpypnpn Grwiduywyney, Gwhunpn twpdw Gnyl dwiwbwlywhwnjwéh hwdbdwwn,
wndwlwaqnpyt| b éwfuubph 21.1 winynu wd: Swfuubiph dkp plpwghy Swfuubipb wybjwgt) GO 23.7 wninyn-
uny, pGn npnid” whnwlwb vwwendb wybiwgbp £ 21 winynuny, wpwbubtipnbtpp 30.3 wninynundy, huy
untpuhnhwlbpp 14.4 winynuny: Updwlwaqpyt) t wnynuwdswnbbph thnpp wd 6.7 ninynu: Mbwnwlwb
uwwnnidp Ywaib) b pGpwghy dwiuutiph 57 tinynup® Gwfunpn tnwpyw Gnijl dwiwlwywhwndwséh hwaob-

0 Duntilighwy dwlpwpnuwlp unwgdby b OEpphG wwhwiownplh X12 ARIMA ubqnluyhl hwppbguwl bnuwiwlny huppbgywd pyuypl
quinph Gywnduwdp Ingphy-Tipbulinup phjunph Yfpundwdp:

Fuplwpynipbiinuyhli hunndwoh ybpnidnipynilp Gunnwndly ¢ 2007 p. Gphypnpn Grwdwwlp hwdwfudpywd pinigbh Guifulwlwl
hwuinwgh gnigwlpplbph hhowl Jpw: UgnwlGbnh hwpywplGbnnid Gnylubu ogunwgnndyly GG 2007 p. hwdwfudpywd pnipbh
Guifulwlpwl gniguwlpyGbpp, huly hwpdwnplGbnn Yuunmwndby 66 Gwifunpn tnwpdw Gnyl dwiwbwlwhungwdh hwdbdun:

2 s hwpluyhl Ghwdnunlbph oy Ghpwndwds GG Gul Quwlgbqniph wnbdwdnppnbluyhl Yndphluinhg wnwgywds dnn 7.0 dipn
g!uuziﬁ dnunplipp, npnlp  Guwfuunnbuywd sthl 337 2007 pywlwlh wlnwlwl pniobh dwupl opbiGpntd:

Newnwlwl pniobh Srunydwd trwdywluyhl hwdwdwulnipintGGGph pwguwluynipywl wuydwiGbnnd wbnwlwl hundwdh bruwd-
wwluyhl GuwlfuwnbuncdGenph SyqnunntdGbpn hpwlwlwgdly &G Guifunpn wwphGbphl npubnpywd ubgnluyhl dhunncdGbpp, YR hnp-
dwghunwlywl glGuhuinnt dG6ph, plswbu Guwl wrwohl Ghuwdywlp thwunwgh wpnyniGplbnh hhdwl ypuw:
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dwwn Gwgbing 1.3 ninynuwyhl Yhwnny: Menwlwb uywnenid/3LU gnigwbhp wab £ 0.3 wninynuwyhl Yyb-
wny L Juquib) LU 11.7 wnnynup:

2007 pywlwbh Gpypnpn Grwiduywyney, Gwhunpn twpduw Gnyl dwiwbwlywhwnjwéh hwdbdwn,
Yuwwhwwy dwhuubinb wybjwgtb) GG 11.7 winynund: Mwhwwyt| b Guiunpn twnphGbphG wpdwbwagnpywé
GepphG $hOwbuwynpiwl hwuhlt hpwlwlwgwéd Swiuutiph wsh dhwnwip: Uuwbu, Gpypnpn Grwdujw-
Ynud Yuwwhwwy Swiuubiph 85 wninynub hpwywbwgyb t GepphG wnpjnipGbph hwadha, huy 15 tinynup® wp-
nwphl wnpnipGiph: Ywwhwnw] éwiuubph dbe GGpwedwé GG Gwl LhGuh hhiGwnpwih dhonglbph hwp-
yhG ppwywlwgdwé dwiuubipp, npnlp Jwqub] 60 juwhwnw) dwiuubph 9.5 winynup: Ywwhwnw dwfu-
utip/3uLU gnigwlhpp bGr/tn Gwab| £ 0.2 wninynuwyhb Yewnd L Yuqobp 5.3 winynu: Udthnthtind GptGp, np
Swhuubph ybpp Goqwd nbGuinbuntdGbpp hhdGwywbnid wnwowgt) GG plGpwghly 6wiuubph dwuny:

Jwdwfudpywo pinipbh swifuubph Guenigdwdpn

a1 37 npwd

V2222

2007 1l tin. 2006 |1 tin.
D Nenwlwl uwwnnid D Snlynuwifownbtn §| Spwlupbntan
. Untpupnpwtn D buwyfunwy Swifuubin Lnuwn Juplwynpnid

2007 pqwlywah Gpypnpn Grwdujwynid, Gwhunpn twpyw Gnyb dwiwlwywhwnywsh hwibdwn,
pjnobih GUwinuinbbpl wybjwgt| 60 22.2 ninynuny: CGn npnud, hwpyuwihb GwdnunbGbph wdp Juqob) b
22.3 wnynu, huy ng hwpluwjhl L Yuwhwnw) GwininGEphbp’ 21 wninynu: YpwdwplnphGepb wak) GG 64.3
wnnynuny hphiGwlwbnid ywjdwbwynpywé LhGup hhdGwnpwdh hwpyhb Gpypnpn Grwdujwyned unnwgywé
tnun 3.2 dpn npwd npwdwbGnphGbpng: ILU-nd whnwlwh pynepbip GUwiniinGbpp, Guiunpn tnwpdw GneyG
dwiwlwlwhwwnywéh hwibiww, wak] 66 1.0, huy hwpytpp 0.9 mnynuwjhG Ytwnny: GHwdnunbGbph wyb
hwywpwagniwl nwpyw wewohb L Gpypnpn GrwdujwyGipnud npubnpdwé dhunndp Ywpnn £ wywhwwayb
Owbl wnwpyw Gpypnpn Yeupl, L wpdw wpryneGpned BywdninGbpp hwjwlwpwnp YnGbEOwh wybih dG6
quwnn waqntgnip)nth:

Swpluwyhb GYwinuinGbph Ywrenigwépnid wlininnuyh hwpytiph Y2het wybiwgb] £ 3.5 ninynuwjhb
ytwnny L Yuqib hwplywihb GywadnwnGtiph 48.2 nnnynup, huy nunnwyh hwpytiph Yzhep Guqgb) £ 2.0 tninyn-
uwjhG ybwnny L uqibk] hwpytpp 25.1 winynup: Lwfunpn Lwpdw Gpypnpn Grwdujwyh hwdtdwwn wlnin-

| nwyh L ninnuyh hwpytiph wép Yuaib) b hwiwwywunwufuwbwpwnp 31.9 nnynu L 13.1 tninynu:

Pyniobih wpwlpwunipnh phbwluwnpdwl wnpninlanh uwenigdwdépnid Gappha wnpiniplbnh qdny
[fulwynnnipinG06pp woty &0

uia 33 npwd
I T T T
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2007 Il Gn.
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GUwinunbbph L dwiuutiph ybpp Gpdwé gnigwlhGbph wprnyniGpnud Gpypnpn Grwdujwynid pjnipbp
wwlwunipnp Ywaiby £ 7.4 dpn npwid: Cun ywlwunipnh $hlGwbuwdnpiwb wnpynipbbph Yuenigwéph'
wnunwphl wnpjnipbGbphg gniin Shbwbuwdnpnidp Ywadby £ 14.7 dpn npwd, GepphG wnpynipGbphg $h-
Gwluwynpnudp -7.3 (fuGuynnnipjnil) o pn npwd:

PwlOywyhlG hwiwywngnid bwnwywnnipjw dhengltipp wybjwgt| GG dnwn 36 dipn npwdnyg ww)jdw-
Gwynpwé dhwulwywh hwpdhb dntnpwagpywé 18 dipn npwd wy) dnnpbipny, hGswbu Gwb UsGnpnGw-
Jwab pwGyned (whwnwlwh pynieth GBlwdninGbph qGipwywwmwpiwd, éwiuubph nbGuntuniiGbph wpnynGpned
wnwowgwd fulwjnnnipyncGGbn) L pwGyuyhlG hwdwlwpgnd Ywnwywpnipjwl chengGbph wdny, huly
whwmwlwhb wpdtpnptiphg qniin $hlGwluwydnpnidp Yuqiby £ 3.6 dpn npwy:

@nnh pwquyh thnhnfunipintGabpp 2007 p. wowehl YhupG dwuwdp GG Yply 37 YEGupnGwlwld pwGhynid
Ywpwwpmpiwli dhongltnh inchnfunipynt GG6EpH wqntignipyntGGLRp

dipn 33 npwd
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Guwnwwnpnipywl dhonglbn ==t T Omnp pwqu

Unwohl Yhuwdjwyh wprnyntGpnid pjnpbh hwybinipnp Ywagitbp £ 2.3 dipn npwd Grwdujwlywihb hw-
JwdwulnipyntGbbpny Gwhuwwnbuwdé 32.8 dipn npwd ywywunipnh thnfuwnbb: Cuwn 33 2007 pywlwlh
whwmwywh pjnpbih dwuhb thnthnfujwé optiGpny Gufuwwnbujwéd gnigwlhGtiph, dwulwynpuwwbu wwyw-
untpnh wwwhnydwb nbuwGyynibhg, Gpypnpn Yeuhb pwdhG £ pGLGNLY Wwywunipnh dnwn 70.0 dipn npwd
dwywpnuy:

2nitwn wpunmwphld wwhwlbpwnly

Uwpwpltiph L dwrwjnipntGbtiph wpnwhwGiwb hpwlwb swdwGiph wdp 2007 p. Gpypnpn Grwd-
ujwynid Ywquokp £ w/in 7.9%, hGsp wwydwbwdnpyt £ hndp wpnyniGwhwbnn npny dGrGwnpynipntGabpnid
wpunwnpwywb JupnnnipjntGGbph gnpdwplowl wunpdwlwywl wony, hOswbu Gwl uwwwpynn Gep-
nnpntdltiph wpwg gnpéwpydwdp: Uwpwlplbiph L éwewjnipntGbtiph Gepdniddwb hpwywb dwyw)Gbph
wdp Juquob) £ 31.0%: Pupdp wap wwjdwbwdnpyty b hnedpwihG L GEpnpnudwihG wwypwipwinbuwyGtnh,
hGswbu Owbl dwpnwuwp wywmndbpblwlbph nbn wwptulygphg npubnpdnn Gepdncddwl pwpdp widny:
Lbpintdiwl dwdwibbph qquih wybiwgniip wpwnwgninid £ wpnyniGwpbpnipjwl, wrwlg wnwdiwlnh
wnuwnpnipjwl, pwupép wdp hniGwp-hnibhu wdhulGtph pGpwgpntd:

VwlhpninGinbuwluwl hholGuwlwa g gwihG6nh fnwlwl wop 2005-2007 pywlwGlbph Ephypnpn
bowiowwlGepnio

8niLgwlhylbp

hpwywb LU !

Upwnwhwbnid L
ULkiptniéncd |

32




UUUURL UNURUNY ** 2007 pYwlwih tphypnpn Grwdujwynid Lu wpdwlwapytb) b wnGnbuwlws

Jwlhuwwnbudwé gnigwlhpbbpp, dhGsntn wpnniGwpbpnipyniGnid L gjniqwinGunbunip)nilnid wpdwbw-
anybL tn thnpp wa:

UpryniGwptipnipjwl wybjwgywd wpdtiph hpwywb wdp Gpypnpn Grwdujwynid Ywaob) E pGnwdkOp
0.8% hhoGwlwnud wuydwGwynpws wrpwdwlnuenpdmppul Sl wpdwlwgnyws  whlydwadp®
(Ohwyb Gpypnpn Grwduywyned §jninp pnnuipyiwb 6wywGbpp Gwgby GG 51%-ny):

UpmyniGwpbpnipjwb djneu gyninbpned awpnibwlybp 66 wmwpdw uygphg npubnpgnn wdh dhunnid-
Gtpp: UGGnh wpnyniGwpbpnepywO GGpwd)ninnd pnnupyowb dwdwih hpwywb wdp hneGjwp-hniGhuhb
Ywaub) £ 12.2% Gwfunpn nmwpdw 2nipg 3%-h thnfuwpbb: CGn npned, wyjuntin wpniGwytp G0 wybwbw|
hwgwdplbinph, nqlyhg fudhsplbnh, wwhwonlbbnh L plwlwl lyniplinh wpunwnpnegpywl wdw) Gbpp: Gnlbw-
ynp dknwnwanpénipjwl Gopwd)ninnid qqwih wybiwgby b wynidhlh, pbnndnippntGh L ghtlyh wpunw-
npnupynelp, OhGsntn ynaybnnnpuyhl wnldh wpmwnpnepywl swjwGbpp GJugbp 66 wwjdwGwynpywé
funznp wnGéwéniwlwb gnpéwpwbh Ynnohg wynGdh wybih ywywu wwpniGwynipjwip hniiph ogquw-
gnpddwdp: ChGwpwpnipjwl dwyw)Gbph 2wpnibwyynn pwpdp wsh Wwpwaquw)nid pwpénp wad £ wpdwlw-
anJyby gbdtlinp, qugh L inh wpunwnpngpywl Ghpwgnintpnid:

Qninwwnbnbuncpjwl §ninnd lwpdw Gpypnpn Grwdujwynid wpdwlwgpdb) b wybiwgywd wp-
dtiph 3.2% hpwlwh Gywantd’ wwydwGwdnpdws prcuwpndnypyul prnuplidwh swywGbph Gjwgdwip®:
Q0wjwd Yepwyht dowywpnyubiph L pwlownbintbh pbpph wdhl, hwgwhwwnhyh, Yuwpinndphih L shpwhh
pnnwpyiwb dwywGbpp wpwehl Yhuwdjwynid Gdwqab) 66 wwydwbwdnpdwéd wwphihG gnipwn inwbwyh
wwwndwnny gwlph htnwdaqiwdp, hGswbu Gwb hniGhuhl nbnugwd wGaplGbph hbnbwGpny pbpph hw-
Jupdw th thnpp nwgldwdp: Ywubwwwhnipywl Gopwdininnid mwpyw wnrwehl Yhuwdjwynid wpdw-
Owanytil £ 3.4% hpwywl ws hhdGwywbnwd h hwphy duh L dyh wpnwnpnepjwb swyw)Gbph wybjwglwa:

ChGwpwpnipjwl §yninnid wsh wnbiwbpp wpwaquwgb) GG hwiqbigltiny Grwdujwynid wybjwgywé
wndbtiph 20.5%-ny wybjwgiwh: CGn npnud, Gpywd wdh 066 dwup wwwhnyyby b wipwluwynpnmp L Guwp
nnpuind hpwlwGwgynn  GepnpnudGeph wpryniGenud™,  dwubwynpuwbu peewihG  htrwiunuwlwwh
owtipwwnpGbph Ynnohg yuunwpjwd dadwdwywy Gepnpnidbiph, hGswbu Gul LhGuph hhdGwnpwdh dhong-
Gtph hwpyhG pGpwgnn dwlwwwphwhbGwpwpnipjwl 2Gnphhy: ChGwpwpnipjwl dwyw)Gbpb wybjwgb|
G0 Gul (aGpgbunpluyp ninpiintd wwydwbwdnpdwd hOswbu thnpp 3EY-Gph Juenigbdwb gnpéplpwgh
wywnhywgdwdp, wybwtu b Jwjwunwb-Ppwb qugqwdininh Gpypnpn dwuh Ywrnigdwdp:

OwnuwynipjnLllGtph ninpunind wsh nbdwbpp npnwyh wpwaqugt) GG, nph wpnynibpnid hwpybinne
Gnwiujwyntd wybjwgdwd wndtiph wdp Ywquibp £ 17.3%: dbpohOhu wnwybjwwbu Gwwuwnnid GG tnpwlu-
wnpunh L uwh dwnwjnipjntGbbph gquith wybjwgnidp, hGswbu Gub welinph (wpwehl htpphl MGESwéwfu
L wywnnitiptlwGbph welinph) 2ppwlwenipjub swywiGbph wop: CGn npnud, wybjwgt)] GG npwbuwnpuinp
pninp nbuwyGbph dwpwjnipjniGGtpp, dhGsnbr Yuwh dwnwynipntGGbph wap wwjdwbGwynpybp £t wnwehG
htipph0 peowjhb htnwfunuwlwuwh dwnwynipyntGGbph Swywh wybjwgdwdp:

) 2007 pywlwbh Gpypnpn Gnwdujwynid wpuwwnwbph 2ncjuynid wpfuwnw-
UChuSULer cruu Junéh wh wbtwbnp Glwaby b6: Cuwn wwawnGwlwl JhSwlwepntejwG
nyjwilbph’ wpdwlwagnyty t nGunbunipjwb dhohl wijwlwlwb L hpwywb wpfuwnmwldwpdbph wd 17.3%
L 14.4% (Gwfunpn twph 23.4% L 21.6%):

Unwohb Yhuwdjwyned wfuwwnmwywpdp pwpdpwgb) b nbnbunipjwb gptipt pninp 8ynuntipnid, uw-
Juwyl wnlwnbunipntlnid dhohl wpfuwwnwywndh wsh gnigwlhyp qbipwqubgnid G0 wennowwwhnipjwl
(31.2%), hwhpwagnpéwywb wpnyniGwpbinnipjwb (22.6%), gyninwnbuntuntpjwb (22.0%), Yndntlw|-unghw-

3 Jundwifuunt wewewplh pununpuanwppbph pprulwl woh prgnp gnigulhyGbpp Gufunpn uwmfu Gplpnpn brwduwlp Gyundudp
G, bpl wyy pwl Gpwd st:

% Swipur wwghl Ghuwdpulnd wpudwlnuenpdmpuul dninp pnqwplowl SunfuyGepp Gywquwl hbnlwlpny wpnniGupbpn.-
pgzuﬁ pnnupldwl Swiwy Gph ppwlwl wop pnipy 6.8 innhnuuyhl Yawnny Gywaqby £

% 2007 pyulywlp wowehl Ghuwdpwlned pocuwpnidngpyuwl hudwfuwnl wpnwnpwlep pwlwl wpumwhwmmpwdp Gjuwqby t ngp
12%-ny:

3 Spwliunynmnp b Gunyp npnpunGbpnud ppulpulugywd  shGontunwduypl wpfuunwlplbph - Sunjuy Ghpp 2007 pyulyuwlh hnGwp-
hntGhupl YnllGuwwunnlyyty Ga:

3 Upfuunnwilph pniluyp gnigulhpGEpl wewohl Ghuwduwlp Gufunpn mwpdw Gyl Ghowdwlh Gundwdp 66, puguenipjudp
wlwnbunipywl Shopl whdwlwlwl b ppwlwl wpfuunnwywndh wotnh, npnlp Guifunpn uwnyw Gplpnpn trwduwlh Ghundwdp G0:
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(whwl b wihwwnwlywb dwnwynipncGlbph dwwnnegdwl ninpnp (19.1%) wuwnwywnébpp: Uwlw)G
wpntlb GYwwnbih £ nbnbunipjwb §nintiph wzfuwnwdwpdbiph dwywpnwybbph gniqwohwnnid, npp yyw-
Jjnud k, np wfuwwnnidh Gepgyninwihb pwndp hbnghbnt wynhdwbnd . wpfuwwmwbph nitjwl pwyp wne
pwj qupgulntd

2007 pywlwlh wnwohl Yhuwdjwyh pGpwgpnil gnpdwgnpynipjwb dwywpnwyp GJwgtb) £ 0.2 inyn-
uwyhG Ytnnd L uadby 7.2%°%: 0Gn npnud Gywgt) b puthney wzfuwnwntnbph SwipwpbnGlwénipynilp:
Uwlw)b gnpswapynepjwb dhohG nnbnnnipynilp Gufunpn tnwpyw hwobtdwun thnthnfunipjwG sh GGpwpyybi
L dGnLd £ pwpdp dwywpnwyh ypw' 14.8 wihu:

QOwah Yypw wpfuwwnmwbph 2niywih wanbgnipjnilp pwpniGwynid £ fupwlnn (pGGp, pwbh np wp-
nwnnpnnwlwbnipjwl wsh gnigwbhzp’ 11%, ninku gwén b wzfuwnwdwnpdh wsh gnigwlbhohg:

Cuwn 33 UP qGwhwwnintibbph™®® 12-wiujw qhwsh dpw woluwwnwiph 2ntugh gnun wanbgnipnilp
Yuwqut £ 0.2 wmnynuwyhb Ybw, Ywd wyp Ybpw wuwsd 12-widujw qlwsh gnigwbhzh 0.2 tninynuwihb Ybwnp
AdLwynpb) 60 wpfuwnwbph nLywih gnigwbhGbnp:

LLPUNFOULL b4 StNULUL LErUNFeUUL QLEr. 2007 pqulwiGh Gpypnpn Gnwidujwyned GEpdniddw
UuNSUNNULEk aLEN nniwpwjhb qbbiph w/nn wsh wbdwtpp twwbu nwbnwnb) 60, pwbh np Gw-
funpn tnwpyw Gnyl dwdwlwlwhwwnygwéntd Yunpny wad tp wpdwlwapybi:
Uwlw)b qbbph wsp Grwiujwyh pGpwgpntd pwpnibwyydtb) b npubnptiind wsh Juynit dhinncd: CGnhwbnep
w/nn wdp hhdGwlwbned wwydwbwdnpybp £ uywrennuywb wwpwbpbtph pwblwgdwdp, nph ywwndwnep
qnpépbytp Gpypabph qGwsdh L thnfuwpdtpltph wpdlnpiwb wnbdwbph wpwaqugnldl kp: b twppbipnepynll
uwrnnuywl wwpwbpbbph, hntdpwjhG wwypwpltph qGbpp twwbu s66 thnfuyt] Gjwuqbiglting pGnhw-
Gnip GEpdnidynn wwypwbpGtph qGbph wsh nbdwp:
Cuwn UGGupNGwywb pwGyh qGwhwwnniGeph’ 2007 pywlwbh Gpypnpn Grwiduywynid GEpdncedwb
nniwnpwjhG qGbpp wakp GG w/in 3.8 tninynuny (npnwyhnpbl Gwqgb) GG Gwhunpn GrwduywyGbpnid wpéw-
Gwagpywé wdh pwnpép wnbdwbpp):

LbndnLSynn wuwpwlplbnh @Ganh thnhnfunipint Gp
8nLgwlihzGhinp : Il tin. 06 | Il Gn. 06 ! IV tin. 06 | I Gn. 07 ! Il tin. 07

__Lbpdmiénud(plnhwGnen) 3 19 oWy 14T 35
Lbpdncénid (wnwynipyntGatn) 57 : 8.0 : 7.6
_ Ubpdnuonud (wwpwlplen) = 244 208 164 104: 25
__bwuhuuwy wynwGplen” .00 00: 00 00: 00
 Uwwennulw wwpwGeltn 26 57 80 : 76
_3ndpwphC wwpwlpltp - 461 370 . . 235 N
Unwiwtn®' 0.0 : 0.0 0.0
Lwdpwdptnp 353 189 48 62 - 16
POwlywh quq 100.0 100.0 0.0

Lbpdnétiwh qlbph wap, Gpypnpn Grwdujwynd Yuqobing w/nn 3.5 wnnynu, Gwfunpn Grwdujwyh
hwibdwwn 0Jwab) £ 6.6 ninynuwyhb Ytwnnd: Ipdlwlwlb ywndwnb wjb £, np Gwiunpn Grwiujwyh hwdb-
dww, Mneuwunwlp plwlwb qugh Gepdncstwb qltpp sh pwpdpwgptl: Pwilywgnudp wnbnph Ep nlbgbp
Gwfunpn mwpyw wwphhb (4.2 mnynuwjhb Yhwn), L 2007 pwywbh Gpypnpn Grwdujwynid ghlp w/n dGw-
ghb| £ whhnthnfu:

Swgwhwuwnhyh L nuynt qGEph wdp n/n 10.8 L 6.7 wnnynu, thnfuhwwnnigl| £ wpwpwywah qltph
w/in Gwqgnidp 41.6 wninynu, nph wpryntbpned Gepdneéynn hnudpwihb wwpwGplbph qGbph wdp Yuqub) t
w/in 2.1 wnnynu: Iwgwhwwnhyh dhowqgqujhb qbbph wpnkl Gpynt twph 2wpniGwydnn Yuynthd wap Gpy-
npnpn Grwdujwyned hwbqbigntip E MncuwunwGnid (Swjwunwbh hhdGwywb dwinwlwpwpp) hwgwhwwnhyh
qltiph Yunpney pwGlwgdwlp, npp wOdhpwwbiu winpwnwndb) t Gwb Iwjwuwnwbh Gepphl qltph dwlywp-

 Qnpowanplympiwl dwlwpnulp gnigwlpyn hnGgwn-hneGhup npngywdp £

0 QuhunnnSGbpp Gunmuply BG suwhiowlunfuulpwd Jblnnp ufuuy Gpp Sqmndwl tkpnnf Shongmyf: hwhuindwl sbpnnuipu-
GrupyniGp Yhpwwwpwldh « 33 4P pwlpbny wwppbpwlwlh wewehlw pnnwplnidGbpnd:

T Quypuinwy wymulpllph L wnwdwinp gltph elwhwwnnidGEpp puguliuwynipinlp wuydwludnpdwd b npwlg gwunwgh fupun
U606 nuwnwlnnuilywlnipywdp, wyn huly wuindweny Gpgwd wuynwlplbnh qGanh thnihnfunipyniGp @Guhunngnid F qpmywlwl:
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nwyh Yypw: LEwh qupqugiwl wwwndwn £ hwlnhuwgt] hwgwhwwnhyh hwiwfuwphwhG ywhniunbbph®
ytipohl tnwubwijwybbpnid gpubgywsé Guqugnub dwlywpnwyp, hGswbu Gub Mntuwunwbnid b Neypwp-
Guwyncd 2007/2008 dwnptiphGquihl tnwpntd uywuynn ptipph swywiGtpp GJwanidp:

Lwypwiptippltiph qGtph YuyntG wsh dhunnwdp pwpnibwlybp £ Gwl wyu Grwduywyned, uwluyl
wmwnpbwb yupgwépny ntinku gwén bt Gwfunpn wwnpdw gnigwbhohg (wpdwlwagnytip £ w/nn 1.6 ninynu
qOwbynid): QLwynpdwd thohb ghlp 1 pwpbp PpkGwn nbuwyh Gwdph nhdwg Gpypnpn Grwdujwynid Ywg-
dbp £ dnn 68-69 UUL nniwp Grwdujwyh ybGponid hwulGbing 72.8 UUL nniwnph: Liwb wsh wwwndwnep
Gwdph 2ntywgh (wpdwénip)nill £ wénn wwhwbownyh b uwhdwbwthwly wewownyh hwipGnhwbnep wi-
hwiwwwwnwufuwbnipjwl hbnbuwbGpny:

UbpdnL 6w wypwGplbnh Gbph wap jwpntbulyncd F nwlnuwnby

Il 'tn. 05 Il Gin. IV tin. | tin. 06 Il tin. Il Gn. IV tin. | tn. 07 Il Gin.
U vwwenquiu wypwapten Inuudpuyhli wuypuwlpltn I st
:l Plwlwl quq Llnhwlnip Gapdnidnid = T T T SweuynipniGlbph Gaponiontd
"""" Uwynwlplnh Gapdnidnid

Uwwrnnuwl wwypwbplbph qlbph wap Gpypnpn Grwidujwynud Juqib) £ w/n 7.6 tinynu, npp pln-
hwnip GEpdncsdwlb qlbiph pw nibbigh) £ 1.6 ninynuwjhb Yt wgntignepynil: Uin wanbignipyntlp hwyw-
uwpwwbu wwjdwbwynpyby b gqnpépbytp Gpupbtph pwpdp qGwdny L thnfuwndtiplbph wpdlnpniind:
Gypnwwlwb wpdnyplbiph wpdunpiwb htnlwbGpny Gypngnunnt wigntignipynilp pGnhwbnep GEpdniédwb
qltiph ypw Ywqubi £ 0.5 inynuwjh Yo, Uhwgjw| Bwquwynpnipjwlp' 0.4 tnnynuwjhb Yt L Sybjgwnhw-
JhGp* 0.1 ninynuwyhl Ybwn: Pugh npwlhg, qquwih t Gnbp Gwb @nipphwyh, Ppwbh L Ancuwunwbh wgnbgne-
pjnLlp 0.2 nnynuwjhb Ytwnbpny:

Uyuwrennuywl qwopjninnid Gbpwndwé  Obpdnudywd wwpwlpltph npwidwihG qGbpp Gpypnpn
Gnwiujwyned Guwgb| 60 w/nn 2.4 ninynuny’ wwjdwlwynpywd 33 npwih thnfuwndtiph wpdlnpdwdp, npp
Yuqub k w/in 23.4 nnynu*®

unsurNILErk QLEN “. 2007 pywlwGh tphpnpn BRwdujwlntd nGunbuncpywl pninp GnLnbpnLs
wpéwbwapyb £ qGbph hGnbpulbpp wak GG, nph wpyniGpnud LU RE$ywnnpp Yuqib £ 106% Gwiunpn
wnwpyw Gnub Grwdujwyh 102.9%-h thnfuwptl:

QGGph wnwyb| pwpdp 13.8% wd E wpdwlwapyb) prGwihnfuwnpnidbbph npnpuind” ywydwbwynp-
Jwd hbswbu Gpywpninwhl, wjGwbu bt funnnduywwpwihG npwbGuwnpunh vwlwqbbiph wybwgdwdp:
Gpt GpYwpninujhlG wpwluwynpunh uwhwqbbpp pwpdpwgt] G0 hhdGwywbnid b hwhy wybih pwpép
npwyh dwnwjnipjniGGbph GEpnpdwG wpnyniGpnid tiindubph dhohl qGbph wah, www funnnjuwlwwnwjhG
unpwbuwnpunh uwlwaqlbiph wép wwydwbwynpyti £ 2006 pywlwbh hntGhuhg qugh uwywqbbph wybjwg-
Jwdp:

Lwfunpn twpyw Gpypnpn Grwdujwyh hwibdwwn Gwab) £ gyninunbnbuwywh dpbippltph hpwg-
twh qbtph hGnbpup Ywqibiiny 105.5% Gwfunpn nwnpdw 114.5%-h thnfuwptb: CGn npnud” Yepwyhb dw-
Ywpnyubtiph hpwgiwb qbtph Gquqiwb wwpwagqwjnid wybjwgt G0 hwgwhwwnhyh, Yupnndhih L ynnh
hpwgdwl qlbpp wwjdwlwynpdwsé wlpwpblywuwn Gnwlwyh hbnbwlpny gwlph L pGppwhwywph
htitnwdgiwdp:

UpnyntGwpbipnipjwl gynennd nmwinpdw Gpypnpn Grwdujwyned qlGbph dwlywpnwyp sh thnfuybi, pbl
wnpuwnpnnbtph qbtiph npn2 wd £ wpdwbwagnyb) ubGlnh L pbipl wpnynitbwptipnipywl §jnLntipned:

2w np bplypnud welw BG QGERp YnpunmpiniGGER L hnfuwlgiwl gnpdwligh gudn dwiwpnudy, wuw thnfuupdtph 1 nnlnumy
wndlinpnidn sh hwlebiglnid GGpdntdynn wwynwlplbinh Qltnh GnylGswih Gywqiwln:
“ UnuyG hunndwoni Gapluywgdwo qubinh hlntpulbpn L npwlg thninfunipyniGp w/in gnigwlp l6n G4, Gpl wyy pwl Gpywdo st:
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Ywwhww| 2hGwpwpnepnilnid qbbiph wép wpniGwydby b (4.3% wd) wwjdwbwynpwé hbswbiu
Jwwhwwy 2hGwpwpnipjwb dwlw)lGbph wydbiwgiwdp, wjlwbu b Gninntd wpfuwwnnidh Glundwip
YJuyntG pwpdp wwhwbownyh wpnynilpnid wfuwwnwywpdbiph zwpniGuyynn wany:

2007 p. bphpnpn nwowwlynid inlGunbunigywl ginuquyhl @Gbnh plnbpulbnp woby &6, npl weuwbjwenyll n
plntunpnfuwnpnioGbph gynenned

130

120

110

100 1

90 |_|

80

3uU ntdywwinnp UpnyniGwpbin. Qnin. hpwgdwhb ChGwpuwnp. PtnGwthnfuwnn.
2004 O 2005 B 2006 W 2007

UwypnumlGunbuwwlb wlbGjuwuwmbunctabbnp

UNSURRL UhaUJuUanh Unpwnwphb dhowdwinph qunpquwgniibtiph ybpwpbpjwp uwwuniilGbpp nlunk-
2uUNQUSNFULEN untpjwl wwwaqw hpwdhdwyh qGwhwwnidhg pfunn Ywpbnpwagnyb Gopw-
npnipjnLlGGbp GG: Cun UUI World Economic Outlook wwppbpwlwGh hnihu
wiujw nguwbbph” hwiwfuwphwihG nbwntunipjwl wdh wnbdwbpp OGwfunpn JubfuwwnbunidbGbph hwdk-
Uwwn Japwlwydb| G0 wsh nunnnipjwdp’ 0.3 inynuwjhb Yawnny: dbpphbu hhdGwlywbnd wywjdwbwynpdby k
qupqugnn GpypGtpp dwulwynpwwbu 2pGwunwbh, IGnywunwbh b fncuwunwbh nbnbuwlywb wdkph
pwndpwgiwh nunanipywip ghpwlwydwip®: UhLGnyG dwiwGwl, wyGyuwignid t, np hwiwzfuwphwhG
nlunbuntpyntlnid U qupgugwd, L qupquwgnn GpypGtpnid, gGwdp wytith pwndnp Yhoh Gwhunpn Ywfuw-
nbuntilbph hwdbdww, pbl dbp gnpépGytp GpypGpp hwdwp Yuwbfuwnbujwdé qlwsh gnigwbhpGbpp sbG
wyblwgyt:
Cuwin UUI thnpdwgbinbtiph Ywluwwnbunwibbpp 2007 pquywbh UUL nbGnbuwlwb wdp 2007 pyw-
YwGh wwnhp wiudw Ywbfuwwnbunidbbph hwitdwwn Gquagbigdty £ 0.2 tnnynuwjhb Yawnnd, pbik wylGywignid
E np wyl Yybpwlwbqlyh 2008 pywlwbhh: Gypngnnint inbnbuwywb wdp wybjwgyb) £ 0.3 winynuwjhb
yinnd dwulwynpwwbu Qbpdwlhwih nlnbuwywl wsh wybwgdiwld hwpghl: ULYGYwYnd t, np
2008 p-hG, sGwywé UUL nniwph Gywwndwdp wpdunpynn thnfuwndtiphl b Gdpnwwlwb YeGunpnbwlwb
pwGyh Ynnihg ninynuwnpnyplbph pupdpwgdiwl pwnwpwlwlnipjwlp, nGnbuwlwb wap gpbpt GnuyGp
YthGh, pGs Guiunpn wwph: UM GpypGeph nGunbuwlywb wsh gnigwlhpp Gnylwbu d2qpndb) £ wdh nun-
nnitpjwdp 0.6 wnnynuwjhG YGuwny. thnthnfunipjwlb Jpw fwlwlb wqgntgnipnit £ nilGbgbp MniuwunwGh
nlnbuwlwb wsh gnigwlh2h’ wsh ninnnipjwdp Gnybpwh Yyepwlbwyndp: Uybniwdbbw)bhd, LW UM3I Gpyp-
Gepnuy, U Mncuwuinwbned 2008 p-h0 wyGhwynid £ nlGunbuwywb wsh nbGdwbph nwinwnnid” ww)jdwlw-
ynpywé npwiwywnyuwihl wwjdwbabph fuunwgdwip L wpdlnpynn thnfuwnpdtph Juppwadny:

“ optunnnwih 2007 p. inlnbuwlwl woh gnigulpyp Jepwluydty b 1.2 nnhnuwypl Ynny b ulfuunbudnd £ onp pap 11.2% ,
huly 2008 p. hwdwn' 1 innhynuuyhl Ybinng 10.5%: Inwuwnwih 2007 2008 pp. inlinbuwlwl woh gniguwlhyn wybjwgdty ¢ 0.6-wilwli
winlynuuyhll Ytinbnpny, b Guwlfuwntuyned b hwdwwuwnwufuwbwpwn 9.0% b 8.4 %.
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Ywwywsé 2007 p. wnwohl Gnwiujwyh ybpohlG hwdwzfuwphwihG nijwlbpnid hnudpwyhl ww-
pwlpGbph qGGph wah Ybpulyudwb htn, hwdwzfuwphwihG nbGnbunipjwb qlwsh gnigwbhpGbpp GpwGw)-
gty 60 wsh ninnnipjwdp: CGn npnud, L qupqugwd, LW qupguwgnn tpypbtph qGwdtph 2007 p. YwGfuw-
wnbuynn gnigwbhpbbpp wybiwgyb) G0 hwiwwwwnwufuwbwpwn 0.2 L 0.3 winynuwjhlb Yawnbpnd: Ujuwbu.
uwwuyntd £, np UUL L Bdpndhnipjwb qlwsp 2007 pdwywbhG YihGh Guwwnwlwihb gnigwbhh dhowlw)-
pbpnid b hwiwwwwnwufuwbwpwnp Yywaoh dnin 1.9 L 2.0 wninynu: UbntwdbkOw)Ghd, Ywbfuwwnbuynid t, np
2008 pwlwlpl UUL qGwsp Yuwpwowliw wwjpiwlwynpjwd wnwowpyh qlwdny, hGswbu Gwl wpdb-
qnyynn thnfuwpdtipny L Yywqih 2.5 ninynu:

2007 pywlwlh Gpypnpn Grwdujwynid hnudpwjhlG wwpwOpbbph qGtpp UpyhG npulinptp GG wdh
dhwnwibbp:

Swpyw hGunwqw wiéhulbphl Yubfuwwnmbuynid £ Jurebihph 2ntwih qGtph uwhnid ws wywjpdwlw-
ynpywé hbswbu wpnynibwhwbynn Gwyph wnwywnpyh vwhdwlwihwly wsh ywypdwbbbpnid ywhwbownyh
wnwowbghy wany, wjbwtu £ UUL nnpwph nhpptiph wybywiynn pniwgdwdp: Ywbfuwwnbudnid E, np ng
pwllwnpdtip dtwnwnlbph qGtph Grwdujwyh Ybpond gpwbgwd gnigwlhpbbipp YaJwgkl, dhGsnbn nuynt
qlbpp YuGwa Gnyb dwywpnwyh Yypw:

Uhowaqquihl phowbuwlpuli b wypwlpwhnidpuyhl pnclpuGlinh quipquignedGbnp

106 : W08 : V08 @ 107 @ 107 @ W07 : IV-O7* @ 1-08% @ 11-08*
LIBOR 3-wdujw nnnynuwnpnyp - 52 : 54 : 54 54 54 54 : 54 52 5.1
USD/EUR thnjuwndtip D126 0 127 1 129 0 131 0 135 0 137 1 138 ¢ 139 I 140

"RUR/USD thnfuundtp D272 268 ¢ 266 . 263 . 259 1 255 . 251 | 248 . 246
Brentwbuwlh Gwphh - -1 : o
(UWUL nnpwp/pwnby) . 698 : 701 : 597 : 581 : 687 : 769 : 792 : 800 : 800
Nuynt qhl (UUL : : : : : : : : :

nniwp/npnjulw ntGghu) © 6274 : 6215 : 6145 : 6503 : 6674 :@ 6692 : 6827 : 6861 : 686.1
nGch oh | | | | | | | | |

(UUL nnpwp/innGhuw) 1 7228.8 | 7679.9 | 7069.2 | 5946.0 | 7648.5  7947.3 . 7849.0 ; 7639.0 | 7434.6

Qupqugwé tpynlbph npwdwdwpyuwihG jupguynpdwh dwpdhGobpp quunn npwdwywnywihG
pwnuwpwywbnipntt 60 ppwywbwgpt Gwl 2007 pwlwGh Gpypnpn Grwidujwynud: 20wjwd UUL Hbnb-
npwi wwhniunwihG hwdwlywpgp 2wpniGuybp £ whGihnthnfu iinynuwnpnyplbph hp pwnwpwwnepniGp,
uwywyl BYpnwywywb yahunpnGwywb pwbyp L UGgthwih pwbyp 2wpnibwyt GG pwpépwglb innynuw-
nnnuypltnp:

“ Pun 33 YP qlwhunnn SGERp:
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Uyaywyned £, np 2007 pqwywbh pGpwgpntd L 2008 pywywlh wnwohl Yhuwdjwynid uywhuwwa-
yth JtpnGzjwy dhinnudGbpp: Ywbfuwwnbuynid £ hnudpwyhb wwypwbpGtph, dwulwynpuwbiu hwgwhwwnhyh,
Gwdph L nuynt qGtiph wd: UUL nnpwnh nhpptiph pnipwgnedp Yawpnibwyyh, pwbh np nbnbu wwhwwGynid
L UUUL pGpwghy hwpdh wwhwunipnh 66 dwhwpnwyp, b b yeEGnpnGwywb pwbytph ninynuwnpnip-
Gtph vwppbpnipywl GJuqiwl uwwunidGbp: UplOnyO dwdwGwy, ybpnGjwp gqnpénGGtph hGnbwGpny
hnwgybihnipynilp  dhowaqquihlG 2niywlbpnid npnawlhnptb Yypsdwndh, npp Yhwlbiglh quipqugnn
GpypGEpnud Yuwwhwwih Gephnuph pniwgdwlp: Canhwlnip wndwdp, wnwywnpyh Gnp 2nytph wnwowg-
dwh nhuytiph pwgwuwynipnilp hhdptp £ wnwihu Gopwnpbint, np wpwohyw dbY tnwpnid wpunwphG dhpw-
Jwjnh wanbgnipynilp qGwsh Ypw YihGh swihwynp plniw)lnn:

FUUURUNL UnURUNY. 2007 pJwlwbh Gpypnpn Yhuwdjwyned wybywyned
bbpgﬁ:"qsd’ssr'ﬁ_ld%g?PUh E mwpdw wnwehl Yhuwdjuynid wpdwlwagnpywé dhinniiGbph wwhwwndd,
nph wwpwguw)nid nwpblwb nbnbuwywbd wdp Yywqoh 9-12%: SGunbuw-

YJwl wahG awpniGwybnt 60 Gwwuwnb] yuwhww) 2hGwpwpnigjwb L SwopwynipjnLGGbph 8ynintipp:

UpmyncGwpbpnipjwl wnwdwbnwagnpdnipjwb Gyninnid wybywdnid £ pnnuipyowb swywGeph Gw-
gnty, ulOnh wpmyniGwptpnipjw, tGGpgbnhywih L dEinnwnwagnpénipjwlb Ghpwdnintpnid wpwgwgywd
wdh wnbdwbph wwhwwnid: 2Gn npnd, ulGinh wpnyniGwpbpnipjwb wsh nbliwh wpwgqwgnidp Yuwjdw-
Gwynnygh ns dhwyl Gnp GepnpnudGEph L uwppwynpnudGliph gnpéwnydwdp, wyil, Gwiunpn nwpyw hwdb-
Jwuwn, gjntnuinbuntunipynilnid wybywpdnn pwbowntintbh hwpniuwn pbipph unwgdwdp:

Chhwpwnnpynilnid Ywlfuwwnmbudnid £ wsh pwpép nbdwh wwhwwbnid tnwpdw Gpypnpn Yhuwdjw-
yncd, npp Ywwwhnddyh ng dhwyld wnpwbuwnpwnh, yuwh b EGeEpgtunhluwih ninpnbbpnud 2hGwpwpnipjwb
wdh wnbiwbph ywhwywbdwb, w)b nmwpdw Gppnpn Grwdujwynd pbwlywpwbwihb 2hGwpwpnepjwb dw-
Juwybtph thnpp-hGs wybijwgdwb wpnyniGpnid:

OwnuwynipjnLlGlGEph npnpuinud bu wwwuynid £ wsh pwpdp wnbdwbph wwhwwlnd h hwhd npwbu-
wnpnh L jwwh dwnwjnipncbbtiph, hGswbu Gl webnph 2powlwrnipjwl Swyw|lGbph wsh wnbdwbph
wwhwwbiwh: dbpohb0tpu wwjdwlwdnpwé G0 plwysnipjwl GYwioniinbbph wpnilwyuywb wybjwg-
dwdp, Jwwh npnpunnid welw qGwihG dpgwygnipjwdp, hGswbiu Gul gpnuwppenipjwl dwyw|bbph wyb-
Lwgdwdp:

Qjninwwnbuntiuncpjwb §jninnid 2007 pqwlwbh Gpypnpn Yhuwdjwyned wybywiyned £ ppulwl wsh
nbdwh npnwyh wsd wwydwlwynpjwéd wlwulbwwwhnipjwl Yuyntd wsh dhnnwdGbph 2wpnibwydwh
wwnpwawjntl, Gufunpn mwpyw hwiobdwwn, pniuwpnidwywb hwpniuwn pbipph uwwuncdGbipny:

2008 pywlywlh wnwohlb Yhuwdjwynid wybywiynid £ nbGnbuwlwb wsh Gpyahy gnigwbhoh wwh-
wwbnwd 10%-h 2powluwypnid: CGn npnid, JuGfuwwnbuygnid £ 2hGwpwpnepyub hpwlwb wsh wnbGdwh npn-
2wyh Gwgnid L wpnyniGwpbpnepjwb hpww wsh mbedwtph yepwywbebned:

FUUURUNL TU3ULAUNG. PGswbu 2007 pqwlwih plGpwgpentd, wyGwbu b 2008 pwlwbh wnwohl
Gpynt Grwdujwybbpnd nlnbuwlywb wdp hhdtwywbnid Yuywpdwbwynpyh Gbppht ywhwlowpyh wany:
Ltipphl wwhwGywnyh Ywrnigdwdpnid Ygpwbgyh hbswbu dwulwdnp uwwriwd, wjGwtu £ dwubGwdnp
GGpnpnudlGbpp wa: CGn npncd, YawpniGwydh dwubGwynp uywrdwb Gyundwdp dwubwynp GepnpnudGepp
wnwowlghy wdh wpdwlwagpniip:

MESULUL TUULRUNG. 2007 pywlwlh Gpypnpn Grwdujwyh thwuwnwgh gnigwlhbbph hhdwa
Ypw ybipwlwjgwé YubfuwwnbunidGbph wprnyniGpncd thnfugb) 66 hwenpn nwduywybbph qGuhwwnndGbpp:
Lptlp, np nwpyw wnwehb Yhuhl hwplyuwpnptitnwihl pwnwpwywlnipjniGh nilGtgb| £ gpbpt stignp wq-
nbgnipincl, nph wwydwbbbpnd dwhuubph L wwlwunipnh mwpblwb dpwgpjwd gnigwlhbbpp Yuww-
hnyytl tnwpdw Gpypnpn Yhuwdyuyned: Uyuwbu, Gppnpn b snppnpn. GrwduywyGipnd swiuubpp YndGEGwG
plniwjbtnn wagntignipnth: buly GywdntnbGbph dwuny uwywuynn qpwywwmwpnidbbphb gniquhte, wybywi-
ynid £ Gl 3UU-h wybiih pwpédp wa, nph wwpwaquwynid GlwdnunGbpp YntGbGwb thnpp-hGs quwynn wanb-
gnipyntl: Swpw wpnyniGpnid hwplwpneebnwiht pwnwpwywbnipjnilp, 2007 pwywlh whunwywb
pjniotih dwuhb optilph wwwhnydwG, hGswbu Gub LhGuph hhdGwnpwdoh hwpyhb Gwuwnbujwé dwiuubiph
Juunwpiwb ywpwaquwynd, hwiwhuwnb wwhwbGowpyh ypw YniGhbw 1.0 ninynu plnpw)bnn wanbignipyniG:
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33 2008-2010 pywywabbph dhohl dwuiybin Sdwiuubph 6pwapny Gwfuwwnbujwd 2008 pdwlwlh
whwnwlwh pyneobh hhdGwywb gnigwGhpGtph ypw hhiGwé Gwjubwlwl qGwhwwnniibtpng 2008 pyw-
YwGh Gpypnpn Grwduywyned wybywiyned £ hwpupneptinwht hwndwéh Ynnihg wipnnowywb wwhw-
pwnyh Upw skanp wantignipynil:

aLUGh YULRUSEUNFULEN UrsuepL UPRULU3ZN. QLGwah JwlhuwwnbunwdGtph hhdpnid wpunwphG

hwwndwéh Yybepwpbpjwp htnlyw) GapwnpnipncGGtnG GG.

. bwpdwlwapuh Guypwipbppltiph qGtph nwlnwn, pwjg YwjnLb wa:

. Swgwhwwnhyh qlbpp Gnyylwbu npnawyh Ypwpdpwlwl, uwlyw)b Ywb 066 nhuybp, np wdp Yunpnn £
lhGt] Ywlpuwwnbujwéhg wybih pwpép, npp wwywagqw qwpgugniilbpp wybih wwpq Ynwrlwh
ptippwhwywph 2npwlh wjwpunnhg hbwnn:

. Shdlwywh wpdnyplbph GHuwndwdp UUL nniwph hbnwqu swihwynp wpdbgnpyiwb uwwunidGbpp
npnawyhnptb pwpdp dwywpnwyh Jpw uwhbh gnpéplytp tipynGtphg Gepdniéynn wwpwbpltiph
nniwnwjhG qGtipp:

. Mnruwuwnwlhg utnwgynn wnpwbudbpnbbph wsh wnbiwbpp jupwqwlwl wwypdwlwynpwd Mne-
uwunwOh uywuywéhg pwnép nbnbuwlwb wény L hwenpn Grwiuywybbpnid npw ywhwywbiwdp:
LOnhwbnip wndwdp, wpnwphlt hwndwéhg piunn qOwdwihG aGynudbbpp pOnw)Gnnuywb dhuinid

nLOtG:

LErehL UPRUCUS. Lbpph(G wnlwnbunipjwlOl wrGsynn hhdGwywb GapwnpnipncGGbpp hGunbyw G
ta.

. Swyh wrGbny nbwnbunipjwb 2007 p. hntGhuhlG hwenpnnn dwiwlwywhwwnywséh hwdwp Yulfuw-
wnbujwd gyninwyhl qupqugnuiGbipp, dhywlwypwihl qlwhwwndwl wprynilplbpny wnwpbytipohl
uwwuyntd £ 10-12%, huy 2008-h hntGhuhlG 9-11% wn/in hpwywb tnbGnbuwlwh wa:

. Muwjdwlwynpywé npwbuwynpnp L Yuwh npnpinGbpned pwpép wah wybywihpltpng dwewjnipjniG-
Gtph L 2hGwpwpnipjub §ynnbpnud wnwehlw UGy wwpyw hwiwp Jubfuwnbuyb) £t pwpép wsh
gnigwbhy: Hw dlwynpiwbp Yowwuwnblb hGswbu pGwysnipjwb Gywdnuinbbph L wpunwpht $howd-
uwlywa Gphnuph wpnibwlwywb wybiwgnidp, wjlwbu £ Gdwd §)nintiph qupqugnLiltipp:

. UpryntGwpbpnipjwb gjnennid wybwiyned | wybjwgdwé wndtiph hpwlwb wsh npnawyh ybpwlwa-
qlncd, huy 2008 pywlwlh wrwohl Yhuwdjwynid wsh wnbliwh wpwqugnid 6.5%-h 2powlwyncd
wwjdwlwynpywéd wnwiwbnwagnpénipjwl §jninh woyiwb wagnbgnipjwl ybpwgdwdp b wpnynibw-
pbipnipjwl wy| GGpwd)ninbpnid wpnwnpnipjwl dwywGbph wpniGuwywlywb wybjwgiwdp:

. Gynnwinbunbunipjwl gyninnid dhGsk tnwpbybpe Ywbfuwwnbuynid £ hpwlwb wsh wnbdwbph npnawyh
wpwquwgntl: Unnithwlnbipd, nbrbu Ywb rhuybnp’ yuwywsd wlpwpblywun pGwyhdwjwywb wuy-
dwbGEph hGnblwbpnyd uwywy ptipph unwgdwb htwn:

. Lun YwbfuwwnbunwiGtph, dwulwynp uwywnrdwb L GepnpnudGiph 2007 p. wnwehl Yhuwdjwynid
wndwlwagpwé dhunnwdbbpp pwpnibwyybpne G6 Gl Gppnpn Grwduywynid: Ujuhlpl' uwywnnidp hp
wnubtlghw| dwywpnwyh 2powbwybbpnid YihGh, huy Gepnpnudbbph wpnibwywywb pwpép wép
npnawyh qGwdwihb 8Gyndbbp Ywrwowgbh, npp, vwyw)l, Yobnidh wwjdwlwynpjwd wpunwnpn-
nwywbnipjwb wany: UjGnthwnbipd, 2007 pywlwbh 4-pn Grwdujwyh pGpwgpntd, wwjdwbwynpywé
uwywniwb ynntlghw| dwywpnwyh npnwyh qbipwqubgdwip, qGwdwihb sGanidGhpp YuybipwOwa:
uyGuwdned £ Gwbl 0hGsk twpbdtbpe ng welinpwihG thnfuwbgnidbbph pwpép wsh nbdwbph wwh-
wwbncd, hGsp Ypwpnibwyh plniwylnn wgntignipynil ntGbbw) ywhwGownyh wsh ypw:

. Swyh wnbbng 2007 p. Gpypnpn Grwiujwyntd wwpwbplbph L wnwynipyntGbph wpunwhwbdwh
Swywilbph wsh pwpép wbdwbpp hwonpn  Grwdujwylbph gnigwbhGbpp (nnpwpwiht wpunwhwy-
wnntpjwip) G2qnpnyb) G0 wdh ninnnipjwdp: dbpohlu wwjdwlwynpywd £ Yunwpdwd Gepnpndbbph
wpntl huy gnpdwpydiwdp, hGswbu Gwb hnidpwhl wwpwbpltiph qlGtph pwpép dwywpnwyh wwh-
wwbdwip: LEpdntddwh gnigwbhpGtpp G2gnpunygb) GG wdh nunnnipjwdp: Gpb wnwehl Grwdujwynid
gpwlgywé Ghpdntétiwb pwpdp wsh dh dwup wwjdwlbwynpjwé tp Gwb nbuGhywywb gnpénbOb-
nny, www tpypnpn Grwdujwyned YybipphGhu wah pwpdp nbdwbph ywhwwbnwdp (hndhb Yuyw)owlw-
ynpgh nlwnbuntpjub qupqugnidGtpny (wann wwhwbowpy b thnfuwnpdtiph wpdlnpned):

. Swpdw Gpypnpn Yhuwdjwyned whwnpjniebh dwiuutipp YnobGwb pwdwlwlhG pOnw)lnn wgnbignt-
pinLl, npp sh thnfuhwinnigyp GlwdninGtiph wybih thnpp swthh quunn wanbgnipjwdp: Swpyw wp-
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mnyntbpnid hwpYuwpnebunwyhlt pwnwpwywlnepynitbp wdpnnowlwl wwhwbownpyh ypw Yuwpnn
Gowlwywih plnw)bnn wanbgnipjnib niGGGuwy, hGsp 2008 pywlywbh wrwehlb Yhuwdjwyned, wwjliw-
Gwynpqwd wyn dwiwlwlwhwwnywéhb plnpny quunnwywh utignbGuylnepjwip, npnawyhnptb Ythnp-
pwlw:

. 2007 p. hnithuhg 2008 p. hniGhul pOywé 12-wdujw dwdwlwlwhwwndwéney, wwjdwlwynpdwé
nlwnbuntpjwl wpunwphl L GepphG dhowywjph qupqugniilGtphg pfunn qGwawjhl GGynibhpny,
npwiwywpyujhb gnigwhGtiph Gwhunpn YubfuwwnbunidGlpp npnawyhnpbb 62qpnybp G0 GJwgqiw
nLnnnLpjwip:

QOwsh quuyiwb Guwwnwyny UP Ynnihg tnwnpyw Gpypnpn Yeuhlb hpwywbwgybihp quuynnuywb
npwiwdwplujht pwnwpwywbnipjwl wpnyniGpnid wybyuwynid b Gwb inlGnbunipjub quplwynp-
Uwl wsh wnbdwbph wunhdwlwpwp nwinuwnnid: 2008 p. wnwohl Yhuwdjwynid Juplyuwynpdw
Gnwiujwlwyhl wadtpp Lu npnp swihnd Ynwlnunbl wwjdwbwynpwd 2007 p. Gnyyl dwiwlwlw-
hwndwénid gpubgywéd pwpdp wdh nbdwbpny:

Utipphl L wpunwphG dshowydwjptiph GEpyuwjwgywéd ugbbwph wywydwbbbpnid 2008 p. tpypnpn Gnwd-
ujwyh qlwsdp Ywbfuwwnbuyb £ 4.6%, npp gbpwqubgnid b nwpblwh Spwapwihlb 3% + 1.5% dhowlw)ph
ytippb uwhdwlp: CGn npnid, hGswbu gnyg b wwhu Ywluwnbudwé qlwshg 2tndwb hwdwlwlwnt-
pjntGbGph gpwdhyp, wrwohlw 12-wiujw dwiwlwwhwwndwéntd qhwdw)hb rhulytipp qbipwyprtint Ga:
Mwlp hhdOwywbnid uwywd 66 Ywlfuwnbujwd dwywpnwyhg hwgwhwwnhyh L Gwyph dhpwqqujhG
qlbph pwpépwgdwl, hGswbu Gl gyninunbunbunipjwb Gyntnnid wlpwpbbywuwn phwyhdwjwlwb ww)-
dwaGtph htitnLlwbpny uwywy ptipph unwgdwb hbwn:

QGwah thwuwnnwgh gnigwlhzh Gjuqiwb ninnnipjwip rhuytipp Lu uywuyned G0 hhdGwlwbned wp-
nwphl hwndwdéhg wywpdwlwynpywsé pwquihl dbunwnlbph qGbph hGwpwynp pwpépwgdwdp, nph
wwpwaw)jntd wpnwhwadw0 wpinwnpdnipwihb wywOtph wybih 06é wap, npwdh thnfuwndtiph wpdlnp-
dwh ohongny, Ywnpnn t Gwqgbglt) GEpdntéynn wwpwbplbph qbtipp L quuynnuywb wagntignipyntl nGG-
Gw| qOwsh Ypw:

Swyyh wnlbny Jbpnbpjw| nhuytinp 2007 p. hnithuh 3-h Ghuwnned UR funphnipnp npnnid Yuywgntg
pwnénpwglb) yepwdphlGwlbuwynpiwb nnynuwnpnijpp 0.25 nnynuwihG Ybinnd vwhdwbbin wyb 4.75%:
Unwohluwynid, wpwnwphl L Geppht dhowdwjph qupqugniiGtph bpwpbipjwp Gnp wnbnGlwwnynipjwb h
hwjwin quint wwpwaguyntd, YR funphnipnp Yuwlnpwnwrbw wninynuwnnniplbiph htwquw G2gpndwln:

Unwohyw 12-wivjw dwiwlwlywhwnjwsh YwlfuwwnbuntdGbpt wewydb) dwlpwiwulb GGpYwjwg-
Jwé Gb unnple «2007 pqwlwbh Gpypnpn Yhuwdjwyh L 2008 p. wnwehl tnwdujwyh G2gpnjwd L 2008
pqwlwbh Gpypnpn Grwiuwyh YubfuwwnbunwiGbph yGpwpbpwp» 33 4aGunpnGwywb pwGyh funphpnh
hnthuh 3-h Ghuinh wpdwbwagpnipynclned:

33 UP-G qUwsdh uwywuniibbph Ybepwpbpjw) hwpgniaGbp £ hpwlwbwgpbi

Sr‘]’rsp';léﬂ‘;ﬂw\ bpunt hwndwéntd hiwbuwlwl hwndwsh YwqdwytpynipyniGGtph L
UMUUNFULLD nbwjhG nbGubunipniGGtph 2ppwlnd hwdwwwwnwufuwbwpwnp dGY wnwp-

Jw b Grwdujwyh hnphgnbny:

Lun hwpgiwl wprynilGplbph’ GrwduyjwywihG Yunpdwépny qlGbph  thnthnfunipjwb  Ybpwpbipjug
$Shlwluwywl hwiwywnpgh uywuniibGbpp hhdGwywbnid hwipbyand 66 R glGwhwwnnidGephG:

SOwyhG nGwnbunip)nibltph hwpgiwl hwdwdw)a 2007 pdwywbh Guiunpn Grwiujwyh hwibdwwn
2-pn Gnwdujwynid qGwdwjhb uwwuniibGbpp hhdGwywbnd Yuynid GG, pwGh np Gpt wnwehl hwpgiwh
dwiwlwy wwnblwjht wwpwbpbtph qGtph wd tp uywuntd 57%-p www ybppoht hwpgiwb wpnynibp-
Gtpny 53%-p: UjGniwitibw)bhd, Gufunpn twwpdw Gnuylb dwiwlGwwhwndwéh hwikiwwn qlwdwihb uww-
untdltipp qquith’ 16 winynuwjhG Yhwnny dtnudti G0 (Gwiunpn tnwph 69%-0 nLbtp qGwdw)hG uwwunwibbp):

Cniywywywb ninynuwnpneyplbiph ybpwptpjwp $hbwluwlubd hwiwlwnpgh uwwundbbpp 06y wnwp-
Jw hnphgnbnid, pnhwlnip wedwdp, nnynuwnpneypbbph Yuynid dwywpnwybbph wwhwwbdwb ninnne-
pjwip G0: Unnihwlnbind, tpyuwpwdwiybn wywlnbtph dhohl Yrdwé wnnynuwnpnipltiph Jbpwpbinjuy
Shlwluwlywb hwiwlwpgh uywunidltipp, Gufunpn hwpgdwO hwibkdwwn, pwpép GG 1-1.5 wninynuwjhG
ytiwinny:
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33 uELSMPNLULUUL PULYP lUNPIPARk LRUSH
(02.05.2007)

2007 pywlwlh dwjhu wiudw ybpwdbhGwlGuwynpdwl mnynuwnpnijph
Ytpwpbpjw

2007 pywlwlh dwyhuh 2-h 33 UR funphpnh GhunhG dwulwygnid thG™ 33 4P Gwiuwquh S. Uwpqujwlp,
tunphpnh wlnwaGkp U. Uwphptiywip, 4. Undubujwp, U. bnptyjwip, U. UhGuujwp:

33 UP funphpnh Ynnihg 2007 pywlwbh dwihu wiujw YEpwdphlwbuwynpiwb tnynuwnpneph ytipw-
ptipjw npn20wl juwjwglwlp Gwfunpntg dwypnnGunbuwlwh hpwyhdwyh, qbwdh, wlnbunipjwb
wpuwphG, hpwiwd, hwpywpynebunwihG L npwiwywpluyhG hwnywdébhph gnigwGhbbph, hGswbu Gub
wwwaquw dwiwbGwywhwinywséh rhulytiph GEpYuwywgnidp: C0n npned, wpnwpht hwnywéh b nGunbuncpjw
gynLnwjhl qupqugniiGlipp hwatidwunytighG uneyl pywlwbh wwphrh 3-hG junwpywsd
YuGfuwwntunidGtiph hhdpnd pGYwé qGuhwnneiGliph htin, npnlp GuiuGwywa wwjowG EhG
tinwdujwyuwih@ YuwbhuwwnbunidGliph dnnth dhengny utnwgywé wprynilGpGtiph hwdwn:

QGwa. 2007 pqwlwlh wnwohl Grwdujwynid qlGwah 12-wiujw gnigwlhyp Juqib) £t 4.3%. pln
npntd, wwnpbOwiht wwpwOpGtph qGbp0 wak) GG 5.1%-ny, dwnwjnipyncGbbph uwlwqltipp' 5.5%-ny, huy
ns Wwnblwjhl wwypwbpbtph qGtpp 0dwqb) 66 0.5%-ny:

2007 pywlwlh wwphihG, Gwfunpn wiujw hwibdwwnnipjudp, wpdwlwqgnyty £ 0.1% qlwd, nph
wwjiwaabpnud 12-wiujw qlwdp Ywquob k 4.2%:

Upinwphl  dhowyuyp. UpinwphlG dhowdwinph wrwohl Grwiujwlyh Jwppwaghdp hhilGwywbnid
hwdpGyb t qGwhwwnnwiGlph hbn. Guypwiptipph L wyp hnudpwihG wwpwGplbph qGbpp, hGswbu Gub
Gypnjh thnfuwndtipp L dhowgquihG tninynuwnpnplbpp hnthnfudbp GG pun JubGhuwwnbunwdGbiph:

Uwlwjb Gpypnpn Grwdujwyh uygph qupqugniibGtpp npnwyh wbnpnanipinib GG unbinét) qGwiw-
JhG 6GpndGEph dEnudwh dhnnwdGepp wpnibwydwb wenwding, pwbh np wwphihG npubnpytp GG qGwdh
hGswbu pwpdpwgdiwh, wjlwbu k| OJwqowb ninnnipjwdp rhulbin: QGwsh pwpdpwgiwl ninnnipjwip
npubnpjwé nhuybplb GG Guypwdptipph” wyGywywéhg pwpdp dhowqaquwihG qlbph ywhwywlnwip 1 pw-
ntith nhdwg 67-68 UUL nniwp 2powlwlynid, hOswbu Gub Gypnyyuwlwb wpdnyph Gyundwdp UUL nnpwph
wnniGwyynn wpdtgpynwdp, nph wwpwagquwyntd UUL nnpwpny wpnwhwjndwé Gepdncétiwb qlbph pwpé-
pwgntip Ywpnn £ qGpwqubgt) WP tnwpblwb Yulbfuwwnmbunidbbpp: @Gwsh GJwqdiwb ninnnipjwip npulnp-
Jwé nhuytnpl puwn tnipywl dhelnpnwdnpgwé G0 L wpnwhwjnybine G0 npnwyh (wgny: PwquihG L pw-
Jwpdtip dGwnwnbbph qGbph’ uywujwséhg pwpdp wsh dhnnudlbpb weblinph wwjdwbbbph pwpbwydwh
dhongny Yuwpnn GG wpdlnptp 33 npwih thnfuwnpdtipp L Gwqbiglby GEpdntéynn wwpwbpbbph npwiwjhG
qlbpp, huy qupqugwsé GpypGbpnd nbinku pwpép qGwsh weywynipnilp, hwdwfuwphwiht $hbwbuwywb
wuwydwabbpp fuutnwgdwb wpnyniGenid, wwwquynid Yupnn £ hwGqbglb) qGwdh denddwa:

dtpnGjwp qupqugniilbpp ywynid &G, np pGnhwlnip wrdwdp wpunwphG hwndwéhg Gynn
qOwBwjhb 8GnLibEpp d6nd GG, huy npwbg hGnwaquw pnrjwgdwb wybywhpbbpp wlnpny:

Ppwlhwl hungwd. 2007 pyulwlh wnwohl Grwidujwynid thwuwnwgh nlnbuwywb wdp Ywaqob) k
11.1%: UGnpwnwrbwiny nlnbuwlwb wsh §ntnuihl pwnwnphsGbphG G26Gp, np mwpyw wrwohb Gpynt
wihulbphl wpédwlwgpywé Gwuaniihg htinn wpryntGwpbpnepjwb §jninh wsh Jepwywbqbnip b phOw-
pwpnipjwl §jninh wah wnbdwbph wybwgnudp wybyuwned tp dhwyb Gpypnpn Grwduyjwyhg uyuwd, wyGhGs
thwuwwgh wyn gnpéplpwglbpp uluyby GG dwpwnhg, hGsh wpryniGpnd wyu §ynintpnd wpédwbwagpyby k
Ywlfuwwnbujwéhg pwnén wa:

UpnyniGwpbipnipjwl Gynennd wybjwgywéd  wpdtipl hpwlwl  wpunwhwjnnipjwdp  wybjwgb) b
5.5%-n| qlwhwwndws 1% wéh L hniGwp-thbnpduph 0.3% thwunwgh GQuqdiwG®® dinfuwpbG: Cn

“ UpryniGwpbpmipjul ajnLnh hwdwfuwnl pnqwnplynedp hndGywn-thunpguwnhl Gywqby tn 1%-ny, huly wlljwgyws wndtpn 0.3%-ny:
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npnud, Jwbhuwnbujwdé gnigwlhphg 2tnnudp hpdGwlwGnd wwjiwbwynpwd t ublnh wprynibGwpbpne-
pjnLlnLd wpédwlwagpywé 11% hpwywl wany, dwulwynpwwbu' wwhwoénbtiph, wyniph, hpnowytinkGh L
wiynhnwjhG fudhspltiph wpnwnpnipjwl wybjwgdwdp: Unwin 60% wd b wpdwlwagnybp phihwywb wp-
nyntGwpbipnipjwl gyninnud’” ywydwbwynpywd wyb hwbquiwbpny, np Gwfunpn tnwpyw wnwehb Grwdujw-
ynd «Lwhpphwp» gptipt sh qnpob: Iwbpwwbinnipyntinud qughdbphywgdwl gnpdplpwgh wdh wpnynl-
pntd 2nipg 10%-ny wybijwgt| G0 EGGpgbnhlwih Ghpwd)ninh pnnupyiwl dwyw)btpp: Ush wpwaqwgiwb
thwnud £ GYwwngtp hwGpwagnpéwlwb wprnyniGwpbpnipjwb GGpwdninnid, npuintin 2hGwlnipbph wpnynt-
GwhwOiwO dwywGbph 2wpniGwyynn pwpdp wsh wwpwquwynd 7.1%-ny wybjwgb] b OGwl dbwnwnb
hwlpwpwntiph wpnyniGwhwbnudp:

Ywwhwwy 2hGwpwnpnigjnilnid wép Juqub) £ 18.2% 2nipg 7 winynuwjhl Ytwnnyg pwpép Julfuw-
nbujwéhg hhdlwywbnid YwqdwybpwnepyniGlbph hwadht $hlGwluwdnpynn Yuwwhwnw Gepnpnudbhph
20nphhy: £Gn npnud, JepghGGGphu 066 dwul wpdwlwapyt| b wpwluwnpunh b wwh npnpund wwjdw-
Gwynpywé hGswbu Ppwb-3wjwunwb quqwininh Iwjwuinwbjwl dwuh waglhwgdwdp, wilwbu k) «Updka-
Pt» L «dhjwUt» pGytpnipntGGtph Ynndhg funznp Gepnpnudlbph hpwlywlwglwdp:

OwnwjnipjntGbbph hpwlwb wsh nbdwp hhdGwywbnd Yubuwnbudwéh zppwlwynid £ wywjdwlw-
ynpywéd npwlbg GUunmdwidp wwhwbownyh npnp whwnwpptpnipjwdp b pGwysnipjwb Gywidniinlbph 2wpne-
Owlywywb wybwgiwdp:

Qninwinbunbunctpywb hpwlwl wsb wpdwlwanyby £ Ywluwwnmbudwsh 2ppwlwynid’ skignp wagnb-
gnipjnLl nLGOwny qGwsh dwlwpnwyh dLwynpiwd ypw:

Uwnwaplbph L dwewynipyntbGGph wpnwhwbiwh nnpwpwihG swywGiph win wsh gnigwbhop®
2007 p. wnwohl Grnwdujwynid Ywqub £ 22.2%: dbpohGu npnawyhnptb pwpén tp gGwhwunnudGbph hwab-
Gwwn: Ghinnudp hhiGwywbnid wywydwlwynndbp £ ynbjwyh L Gpwpwihwhwjwéph wpunwhwbdwb wnw-
ytip wand, hGsh wpunwgninid b wpryniGwptipnipjwb §yninh quipgqugnidGipp: Uwpwlplbph b 6wnw)ne-
pjnLGGEph hpwywb Swyw Gbpb wybwgt| GG 11.0%-ny:

Uwpwlpltiph L dwnwjnipyntGOtiph GGpdntddwl nnpwpwihb dwywGbph w/n wap 2007 p. wnwohl
Gnwdujwynid Yuqot) £ 48.5%, hGsp hwdwhnils bp gGwhwnnuiGiphG*®: UGJwwlwh swywiGbph GiwG
pwnén wdh wpryntlpnid gpwbgyt) b wwpwlpltph L dwnwynipyntlGlGbph Gepdnediwb hpwywb Swyw)-
Gtph 34.7% wdh gnigwlhy:

Ns wnbunpwjhb pGnyph thnfuwGgnudGbph® Gufunpn tmwphGtiphg Gywwnynn pwpdp wdp wwhwwGynid
E Gwb pOpwghly twpnid. wn/nn wap wpwehb Grwdujwyned Ywqub £ 31.4% (hGbnd qGwhwwndwéh 2npw-
Guynio:

UdthnihtiGp, np pbilc wnwehG Grwdujwynid inbnbuwlwb wdp gbpwquigtp b wytywwd dwywp-
nwyp, wylntwitlw)bhy hwiwfuwet wwhwbownyh qupqugnidlbpp nbirbu |pwgnighs qGwdwyhb §GnLd-
Gtph Yyunwlq s606 ywpniGwyned:

Twplywpnptinuyhld hwwnywd. 2007 pywlwlh wrwohl Grwdujwynid hwpyuwpnipbinwhl hwwn-
Jwén qlwsh dpw nilbigh) t stgnp wgnbgnipynil, npp Yuwlhuwwnbujwdéh pnpwlwynid b Swfuubiph wybih
thnpp plnwylnn wonwyp thnfuhwnnigybi b EJwdninGph wdbih thnpp quunn wqnwyny:

UwnhthG hwpYuwpynpbiinwiht hwindwéh qupgugnidGipp hhdGwywbnd hwiwwwwnwufuwbb) GO
Gpypnpn Gnwdujwyh Ywbuwwnbuynn ninnnipyntGGlphG: Cunn GwiuGwlwl thwuwnwgh ndjwlGbph wwph-
1h0 GYwinuinGph 12-wdujw wdp Ywqub) b 13.4%, huly dwiuutiphlp 28.4%:

@nn L duwpy. 2007 pywywlh wnwehl Grnwiuywyney, hGswbu L Ywbfuwwnbuynid tp, wpniGwyybp &
npwdiw)lwgiwb gnpéplpwgp, npb wpnwhwynytp t npwdwdwnpluyhb gnigwbhbtiph hGnlyw] qupguw-
gniibbpny. npwiwihb qubqyuweél wak| b 63.4%-nd, npwiwiht wjwbnbbpp 78%-ndy, thnnh pwquwlb 40%-
ny, npwiwjhl pwqdwpyhsp 18.5%-nd, huly npwiwjGugniip 45%-ny: Ypwdwjlugiwb gnpdplpwgh wn-
nyntlpnid nGwnbunipjwb nnpwpw)bwgnidp Gwab) £ 30%-nd, hul wpwnwndnipwjhlb wwbnbtpp' 5.4%-n4:

Updwlwqnyb G0 nGunbunipjwb Jupyuynpiwb wsh pwnpdp wnbdwtp. wewohl Ghnwdujwyh wdwnp-
wnhG Jupywdnpiwb 12-wiujw wdp Yuaqib| £ 40%, dhwjb npwdiny Juplwuynpiwb wdp 96.4%:

Uwphp wiudw npwiwdwnpyuwihb gnigwbhbGtpp hwowhniGs GG Gpypnpn Grwduywyh wyGywiynn
dhwnnwibbpha. thnnh quigwéb wybjwgt) £ 34.6%-ny, npwiwihb qubqwén 62.2%-ny, thnnh pwqul
48.2%-nu:

7 I tufuwp-vwpnp gniguilGhpGpny wpwlpuyhl wpnwhwiowl ($OFR) Sunjuy Gbph wdp wqoty t 25.1%, puly wewhy wnuwdwln'
36.3%.
“ Uwnwlpuyhl Gapdniodwl (UPD) Swyuwy Gaph waop hntlywp-dwmnpl uwqdly E 52.9%, puly wnwlg wnwdwlnh” 64.0%:
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Updwluwgpbght. COnhwOnip wrdwdp, 2007 pdwlwlh wwphth qupgugniiGtpp hwdwhneGs GG
2007 pywlywbh Gpypnpn Grwivjwyh b nwpbywb YuwbfuwnbunidObphl: 20wjwd qlwdh pwpdpwgiwl L
Gwqoiwb ninnnipjwdp npubknpdwé nhuybiph wwydwbbbpnid npwbg hbnwqw Guqiwl wyaywihpbtph
whnpnanipjwlp’ wpnwphl hwnywéhg tynn qlwdwjhb aGnudbbpp Gwiunpn nwpyw hwibdwun dGned GG

utind, huy hwiwhuwnb ywhwGywpyh qupgqugnidbtpp (pwgnighs qGwdw)hb aGynwdGhph Junwbg sb6 ww-
npnLGwyncd:

Npnpbight. UGhnthntu pnn0tp WGnpnGwywb pwGyh yipwdhbwbuwdnpdwb nnynuwnpnypp 4.5%,
wywbnbbph L indpwpnuwiht Jupyh ninynuwnpnypbbpp hwiwwwwnwufuwbwpwnp 1.5% L 7. 5%:

Unwohlw wdhubbphb nbGwnbunipjwl qupqugiwb dhnntdbtph yepwptipjwy Gnp tnbnGlwwndnipjwb
h hwjwin quint Wwpwquyntd funphnipnp sh pwgwnnid innynuwnpneyplbiph G2qnunncdn:
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33 uuLsSMPrNLUuyYuUuL AULYUP lUNP3INTPE LPRUSPE
(04.06.2007)

2007 pywlwGh hnitGhu wiudw ypwdphlGwluwyynpdwl wmnynuwnpnryph
ybpwpbpjw)

2007 pywlwGh hniGhuh 4-h 33 UR funphpnh wpunwqGu Ghunh dwuGwlygnud EhG
33 UP Gwfuwquwh S. Uwpquwlp, Gwuwgquhh nbnuywg U. Quywnjup,
funphpnh wlnwaGtp U. UwphpbyjwGp, 4. UndubujwGp, U. Lnpblywlp, Y. UhGwujwp, 4. Qupphbywp:

33 YR funphpnh Ynnihg hniGhu wiudw YyEpwphGwbuwynpdwb tnnynuwnpniph yipwpbpjwp npn2dwa
Yuwjwgiwlp Gufunpnbghl dwypnunbunbuwlwb hpwyhtwyh, qGwdh, nbnbunipjwl wpnwph, hpwwa,
hwpYuwpjnetitnwjhG L npwidwywplwiht hwindwdébhiph gnigwthGiph GepYwywgnedp, hGswtiu Gub
Gpypnpn Gnwdujwyh Jubuwnbujwéd gnigwbhz0tph htinn npubg hwatdwunwlwh paGwpynidp:

QGwad. 2007 pYwywbh dwjhuhl wwphih hwitdwwnnepywip wpdwlwapyb) £ 2.1% qlwad: LG npnLy,
wuwptlwihl wwpwbplbtph qbbpl wybiwgt) 66 3.6%-nd, ny wwpblGwjht wwpwlbplGtphlp 0.8%-nd, huy
Swnwyntpjntbbbiph uwlwaqltipp 60 thnthnfudtp: Uju wwjdwbbbpnid 12-wdujw qGwsdp dwjhuhb Ywaob) k
3.8% guwén |hbbind Gpypnpn Grwiuvjwyh Ywbfuwwnbudwéd qhwsh dhowlywyph Yabinpnbwlywb 4% dwlwp-
nwyhg:

Uminwphl dhowduyn. 2007 pyulwbh wwnhi-0wihuhl wpunwphlt hwndwéh qupqugnidltpp npn-
2wyhnptl wmwpptingt) 60 Yuwifuwwnbujwdéhg: Uwubwynpwwbu, Guwyph dhowqquihlb ghGp dwjhuh yGpohh
hwuwmwuindtb| £ 1 pwpbith nhdwg 70 UUL nnpwph 2nipg, npp npnawiyhnpbb wytith b uywudwéhg: Ipdtw-
Jwl wwwndwnp hbswbu hnid Gwydph, w)bwbu £ depwiwydwsé Guwdpwipbnph nitjwih wlpwywpwp
wnwownyh t: bptibg ntinpG nbbG Gul PpwGh 2nepe L Lhgbiphwyntd wknh nLltignn wzuwphwpwnwpwywh
qupqugniibbipp: UyaGYwdned £, np wnwehyuwynid Guwyph dhowqgquhb ghlp, npubnpbpny tnwwnwinnuywb
Jwppwahé, Ygwnlyh GepYuwyhu dwywpnwyh 2npwlwynid:

Shdbwywh dGwnwnGbph 2njuynd pwipniGwyyby £ qlGtph wsh dhninwdp, npp Ywpnn £ welinph ww)-
dwabtph pwpbiwydwl dhongny wnpdlnnptip 33 npwdh thnfuwpdtipp L G0Jwqbigbtp GEpdntéynn wwpwlp-
GEph npwdwjhG qGGpp: IGnwquynid, qbwsh Gjwqbgiwb wreniind, npwlywb wgntgnipintl YniGblw Gub
qupqugwd GpynpGepnid nbnbu pwpép qlwsdh wwhwywldiwld wwpwquyntd hwiwfuwphwjhl wnnynuw-
npnpltph pwpédpwgiwl dhunnwdp:

Udthnthtilp. twpbuygphg Gyuwnynud GO GGpdntsywd wwynpwbplbtiph qGwbydwh dhnnibin (wiuw-
ywh 0.1-0.2%) pwgwnnipjwdp ptOghGh, L wyGywynid £, np wju qupqugnedGipp Yowpnilwydba Gwb
hwonnpn Gnwdujwyltipnud: PEGghGh npwdwihb qlGtph pwpdpwgiwl GwiuwnpjwiGbp wpwehlwynid kG
wyaywynev:

bpwlwl hunndwé. 2007 pywlwlh wnpwohG snpu wiohuGbphG nlOwnbuwywb wdp Yuqob £ 11.1%,
nph0 wnwyb) (2nipe 5 ninynuwyhl Yewnny) Guwuwnbl £ swnwjnipyntGGeph npnpunp:

Upmynibwptipnipyntlned wybjwgywé wndbph wdp, wnwehl Grwiuvjwyh hwikdwwnnipjwdp, Gdwabip
L dnin 2.5 minynuwjhb Ybinng L Yuqobp 3%: CGn npnid, wsh wnbdwh Gwgniip wwjdwbwynpyb) b wnw-
dwlnwagnpénipjwlb LOpwgyninnd nbinbu Gwhunpn wwpqwlhg wpéwlwgpynn wiGydwdp: bGswbu b
wnwohl Grwiujwyney, wewyb] pwndp wd b wpdwlwagnyb| toGpgbinpywyh, hGswbu Gwl uGlnh, phohw-
Jwa L hwGpwagnpswlwh wpryniGwpbpnipjwb GGpwd)ninbpnid:

GhOwpwpnipjwl Swlwilbph wdp wwjdwlGwynpdwéd wnpwluwynpinh L wwh npnpnph qupquw-
gnuiGtipny, Yuquby t 6.4%, huy wybjwgwé wpdtiph wap 18.5%: Lpywé tpyne gnigwGhGhph dGd wnwp-
ptpnepntlp wwjdwbwynpdwé £ Yuwwh npnpnincd gnpénn pGytpnegyniGbtinh Ynndhg dwnpwnhb qquih 6w-
Jwih 2hGwpwpnipjwl thnihg htnn (nph wpryncGened wpwGuwnpunh b uwh npnpund hpwywbwgdwé
2hbwpwnnipyntlp Ywqudby £ nno 2hGwpwpnipjwb Yeup) wwphihG 2hGonGunwdw)hb wfuwnwbpbbph hpw-
Ywlwgdwip: Uybwdnid t, np Gpypnpn Yhuwdjwyhg Gpqwé pbGytipnepyniGbGbpp Jbpububipne GG hptGg
GEpnpnudGtpp Ywwhww 2hGwpwpnepjwb gény:
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UhLGnyyl dwiwlwy, dGwgwd synintipnid wpdwbwagndty £ 2hGwpwpnipywb dwdwibbph Gwagney:
Uwulwynpwuwtu, tGGpgbnhlwih npnpiincd thnpp hhnpnk Gynpwywjwbbtph Yuenigdwb dpwgntpp Gw-
fuwgq6dwl thnepned &G, huy 2hGwpwnpnepntGb hpwlwbwgybipnt £ dh pwbh wohu htinn: Uwynn wpnynibw-
ptipnipyniGnid GepnpnudGhpp hhdOwywbnid hpwywbwgynid GG ng pb 2hb0wpwpnipjwl, wyp 2hGonGunwdw-
Jh0 wtuwwnwGpGbph (Gnp uwppwynpnidlbph nbnwywynid) qény: PGwlwpwlwihb 2hGwpwpnipjwl Gw-
Juwibtph Gwgntd £ wpdwbwagnytip h hwhd whwagnpédwl hwGdGdwd plwybith 260ptph pwlwyh Gwg-
dwG:

OwnuwyntpyntbGbbph ninpunnd wpdwbwanydb b wybiwgywéd wndtiph 11.4% hpwywl ws gbipwqu-
gbiny wnwohl Grnwdujwyh gnigwbhyp 2npe 3 wninynuwhlb YGwnnd: CGn npnid, wdh nbGdwh wpwqugned k
wndwlwapyti hGswbu Yuwh L wnpwluwynpuh (hwiwwwwnwufuwbwpwn 30.4% L 28.5% hpwlwh wa),
wjlwbu £ welwnph (18.3% hpwlwl wad) qény: LGn npnid, wnwybp pwpdp 2nipp 30.6% hpwlwb wo t
wndwlwagpyb| UEGwéwhu wrlinph ninpunud: LpGGP, np SwnwynipyntbGbph qénd wpdwlwagpywd pwnép
wol fwwbu wwpdwbwdnpyt b dGdwéwyw| GepnpnudGbpnd, hGsp 8yntnh wpnwnpwywb Gepnudh plnpw)G-
Owh dhongny Ywpnn b pwpblwwuwnn dhowdwyn unbinét) uwlwqglbiph gwén dwywpnwyh dlwynpiwh
hwdwp:

Qninwinbunbuncpywb wybjwgywsé wpdtiph hpwywb wsp Yuqob) £ 1.2%: §jninh hGwpwydnp Guwu-
wnnLil hGswbu LU wdh, wylwbu £ qbbph dwywpnwyh dLwdnpiwb wenedind wydbih wybwent Ynwnlw
wnwohyw wdhubbph qupgwgniibGtph wpnyniGpnid:

2007 p. hniGywp-wwphihl wwpwipGbph wpnwhwbiwh wép®® Yuquby £ 27.1%, huy wowlg wnw-
dwlnh 44.4% (2007 p. wwphthG w/nn wop Yuqob] £ 32.4%): UpinnwhwGiwlb wsh Gwlwywih dwup
wwjdwlwynpdb £t YynbGuwyh, Gpywpwihwhwidwéph, wynohlb thwywphptinh L wnGdh hwlpwpwnph
hwiwfuwrt wprnwhwiiwb wybiwgdwdp: Ipdbwlwb dGnwnbbph wép hOswtu h hwhd qlwjhG
gnpénGbbph £, wjlwbu b ppwlwld SwywbGbph wsh: UnGjwyh L hhiGwywb dGwnwnbbph hpwywb
Swlwibbph wsp wwyiwlwdnpdtp b wpnwnpwywb YwnpnnnepntGbtinh wunhdwOwywb wybijwgdwdp,
hGswtu Gwbl YnGywyh' ntinku Gwfunpn nwpbuyqphlb wpnwhwbiwb htn uwydwsé nbubhyulywb npnwyh
fuinhpGtph [n6dwdp: UpnwhwGiwb Gowl wsh L hhdOwywh dGnwnGbph qlGbph wybpugdwb shindwG
wwhwywbiwh ywpwagw)nid Gpypnpn Grwidujwynd wpunwhwbdwb wsh gnigwbhzp Ywpnn £ pwpép hGgg
Juwlhuwwnbujwéhg:

Lnyl Gogpwywgnipjwl Ywntih £ hwgb) Gub Gepdncédwb Jbpwpbipyjwy, pwbh np Gepdncddwb wsh
pwpdn wnbdwybpp ywhwywbyb G0 Gwl wwyphhG (38.3%): 2007 p. hniGwp-wwph h0 wwypwGplbph Gkp-
dnLétwh SwywiGbnt® wytiwgt| GG 48.8%-ny, hul wnwlg wnwdiwbnh' 58.9%-nd, pln npnud, wpdwiw-
gnywé wdh qowih dwup wwjdwbwynpyb) £ hnudpwjht b uywennuywb wwpwbpltiph GEpdntédwh wyb-
Lwgiwdp: Intipwihlt wwpwbpltphg qbipwyzret) GG quah, Gwypwdptipph L gnptlh GEpdnLddwl Swyw-
Gtpp’ wquobnd 82.6 910 UUL nnjwn: Uwywrnnwywb wwpwOplbph GGpdniddwl wdp wwjdwbwynpyb t
dwpnwwnwn wywnndbptlwtph, ntnwdhengltiph L prsbh duh Ghpdntédwb dwywbbph pGnhwlnp wany
(78.4 4G UUL nnpwn): 3Intipwjhb wwpwplbph Gepdncénidp, npwbu dhpwbyjw) uywrdwb wwynwbpltp,
Ypnud £ nGunbuncpintind npwbg GUundwldp wywhwbowpyh wdh wagnbgnipynilp, hG6s6 wpunwgndby t
wnryntGwptipnipjwl (wnwbg wnwdwbnh) wpunwnpnipjwl hwiwfuwrb pnnunpydwb hpwywb 7.8% wsnd:
hul uywennuywl wwpwbpltph Gepdntdiwb wsh0 Guwunwd wypwlpwnbuwylbph Ywqohg Yuntih t
GGpwnnty, np ybpohGGtpu uwwriwb fwlywb wsh hbnlwbp 66 Ywpnn |hGG:

Uhwdwiwlwy, wwyphihb gpwbgyby t ng wnlinpwjhG plnyph thnfuwGgnidGbph gnun Gephnuph n/in
pwnén® 43.7% wdg, huy hniGdwnp-wwphihG ybpehbhu wsp Yuaqob) b 34.9%: Uwjhu-hniGhuhl GowG pwpdén
woh wnbdiwbph ywhywliwb ywpwagw)nid ng weplinpwihG pGnyph thnfuwbGgnedGtpnid Lo jwpnn b owp-
dwlwagnyti| ywbfuwwnbujwéhg pwnén gnigwbhy:

Twplywpngbinuyhld hwwngwd. 2007 pqwywbh Gpypnpn Grwdujwynid hwpluwpynipbinwihG hwwn-
Jwéh wagnbignipjnilp qGwhwwnnn hwpywpjniebinwiht wgnuwyh GwhuGwlwb thwuwnwgh gnigwbhop (hwp-
Jwnpyjwsé wbinwywb hwindwéh wwphy, dwjhu wdhulbph thwunwgh gnigwbhbbiph L 33 $hGwbubbph L
tynGnohywjh Gufuwpwpnipjwl Ynndhg npwiwnpwé hnibhu wiudw Gwiubwywb dpwanph hhdwG Ypw)

“ Uninwhwlowl woplG Guuwunty 6G hhoGuwlwl SbnwnGbph oGpp wdp, plswbu Guwl ,,ACP, plltpmpul’ thbnpguwnp Jbpohl
nndlbuyhl Jwrwpwh inbnwnpdwl wfuwwnwlplbnh wywmnp: Upnwphl hundwdh Guifulwlwl gnigulhpGbph hwdwduyl wnw-
dwlnp b bLGhimpwtlbpepuyh wpnwhwlidwl SwywyGbph Gwanidp hnfuhwinnigyly b 066 Yphe Lwqdng Ynlywlp, Gpluwpwihuw-
huwyywéph, wnldh hwlpwpwnh wpuwhwiowl Swyw; Ganh wdny:

2 bwifulwlywl gniguilpGtph hwdwduyl' hnGdwp-ungpfyhl GEpondvwl wopl hpdGwlwlnd rwpmbuwlty t Guwunty qugh
GapdnLodwl Swuwy Glnph, dwpnuwunwn wynndbpblwbbnh, wadywl nulnt GEpdniddwl SwywyGbph wop:
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Yywqoh 0.3 quwnn, npp Ywbfuwwmbujwdsh ppwlwyned £ Uwlwyl Yubfuwnbujwsh hwibdwwnnipjwip
thnpp-hGs 2bnyb| £ GYwdnunbbph L dwiuubiph wgnbgnipjwb gnigwlhzp: GywdniinGbph dwuny YwGfuw-
nbujwéh hwibkdwwnnipjwip Grwiujwyh wpnynilpnid yupédwlwapdp wybih 066 quunn wgnbgnipnlt’
wwydwhwynpyws hpiGwlwinid hwplwyhG GhwdninGbph® gbpwlwnwpdwdp: buly Swiuubph dwuny
uwwuyntd £ ywlhuwwnbudwshg wdbih plniw)lnn wgnbignipntt’ wwjdwlwynpdwsé tywiniinbbph Gowé
gbpwywwnwpdiwld wwydwabbpnd wybp dwhuubipny: Iwdwfuwrt  wwhwbownpyh L, hbGnlwpwp, qlwsdh
Ypw wagntignpjwlb ntiuwbyntGhg wyawiyned £ hwplwpjneptitnwghl hwindwéh stgnp wanbignip)nib:

Swydh wrlbind ppwywl L hwplywpjnpbnwihl hwwnywsébbph qupqugnudlbpp, hGswbu Gwb
mwnbulygphg wpdwlwagnywé Ghppht wpwnwnpnipjwl wywnblwjhl wwpwlplbtph qGtph L dwnwjnipjnt-
GEph uwywqbbiph wsh gwén wtdwbpp Ywpbih £ Ggpuwywglby, np wipnnowlwb wrwownpyh qunpgugnti-
Gtpp hwdwhnoGs G0 wdpnnewlwb ywhwbownpyh qupgugniiGbphl, nph wwpwquynid [pwgnighs qGudw-
JhG 8GnLiGEph Junwbag sh uwwnGniy:

@nn L Juply. DhOiwluwlwh pniljuynid nbinh GG nlGbglp htnlbyw) qupqugniibbpp: Cnlywywlwb
ntwn dhohl ninynuwnpnupp Juqgoby £ 4.71% Gwhunpn wiujw hwobdwwnnepjwdp Gugbinyg 0.43 wninyn-
uwjhb Ytwny, huy dhppwlywihla ntwyn gnpéwnlnipyntGOtph tinynuwnpnepp Ywqub) £ 3.93%  Gwfunpn
wiujw hwibdwwnnipjwip Gugbiiny 0.62 winynuwhb Yhwnny: Canhwlnip wndwdp, wwphth uygphg UR
ntwn wnnynuwnpnyph 0.25 winynuwjihG Ytwnnd Gwgnidhg htwn, dhppwOlwihl nbGwn wnnynuwnpnepp,
dwpwnh ytipoh hwdbdww, dwjhuh ytipoht Gwaby £ 2nipe 1.13 tninynuwyhG yhwnny:

UwjhuhlG UP ywpuwwnndubiph tinynuwnpnpbtipp gnigwptint) 60 0Jwqiwb dshunnd wywydwbwynp-
Jwé nbnbu wwnhihg pnnupldwb swdw)Gbph Ypdwndwdp: Upmynilpnid 16.4 dipn npwid Swdwiny wwn-
tnwwinndutiph dwpdwl ywpwaw)nid pnnupydwsé 7.5 dipn npwd dwjwiny wwpuwinndubipp nbnwpwfu-
gtip G0 wipnnonipjwip, 6.2% thohl GHwdwnwptpnipjwdip Gwiunpn wivjw hwibdwwn Gwqgbing 0.14
wnnynuwjhG YGwny:

dwnytpph ninynuwnpniypbtpp, weyw gnigwbhbbph hwiwdw)b, twywb thnthnfunepyniGGbph 66 GO-
pwnlyby:

UhGsl dwyhub pOywé dwiwlwywhwwndwénid npuwiwdwnyuwihl pwnwpwywlnipjwlp pGnpny Ep
npwiw)lwgdwb wynhy gnpéplpwgh wnnibwynipynilp, npG wpnwhwjindbi b npwidwdwnyuwihG thwu-
wwgh gnigwlhGtph Gpypnpn Grwdvjwyh Ywluwnbuws dwywpnwybtph npnawyh qbipwqubgiwdp:
Swunjwwbu wsh pwpép nbdwtp G0 wpdwlwagnpdb npwiwiht qubqywéh L thnnh pwquwjh qénd hwiw-
wwunwufuwbwpwp wn/in 67.8% L 52.6%: Wwiwjhl qubqywéh Yunnigywdpnid wwhwwyb GG pppwlw-
nnipjntlnid nwd Ywhfuhyh (64%) L npwiwihb wywlnbtph (73.7%) wdh pwnpdp wbdwbpp: buy wpunwp-
dnipwjhl wywlnbtpp npwdwihG wpunwhwynnepjwidp GJugb) G0 4.2%-nJ: Swpbtuygphg wpniGuyyt t
Owb $hbwbuwlwb cheGnpnnipjwb wdp, nnbG wpwnwhw)jngt) £ hGswbu npwdwihb pwqdwnysh wn/in 9.9%,
w)bwtu £ nGunbuntpjwl Jupywdnpiwb 38.2% wybiwgiwdip: £Gn npnud, hGswbu Gwhunpn wihulbphG,
wwnhrhb b wwhwwdt| G0 npwdind Jupywdnpiwb wsh pwpdp wnbdwbpp® n/n 91.5%:

Updwlwgnbght. 2007 pwlywbh wwnphi-dwjhuh dwypninbGunbuwywb showdwyph, hGswbu Gwl $h-
Gwluwywb 2niywyh qupqugnidbbipp hhdGwywbnd hwdwhniby EhG Gpypnpn Grwdujwyh Yubfuwnbuncd-
GEphG: Upwnwphb hwindwdéhg Gynn qOwdw)hb 86Gnwdbbpp Gwfunpn tmwpyw hwdbdwwn dGnud G0 swhw-
Unp' sOwjwsé Guypwipbinph thpwagquyhb qltiph” wythwjwshg pwpdp dwywpnwyh wwhwwadwip, huy
wipnnowlwl wwhwbpwpyh qupqugnudlbpp thwuwnnid GG (pwgnighs qlwdwihG aGpniibGEph GepphG
wnpjnnbbph pwgwyw)nipjwb dwuhG:

Npnpbight. UGhnthnfu pnnGt) ypwdhGwluwdnpdwb innynuwnpnipp 4.5%, wdwlnltph L (ndpwp-
nwjhb Juny Gph ninynuwnpnypbtipp hwiwwwunwufuwbwpwn 1.5% L 7.5%:

Unwohyw wdhublbphlG wnbwnbunpjwl qupqugdiwl hbnwlywnpbbph thnthnfunipjwl nbwpnid LR
funphnipnp sh pwgwnenid tinynuwnpnypbtiph G2qpuniwb hGuwpwynpnipjniGp:

5T N5 hwpluypl EludnunGbpp bu gbpuwlunwmty 6G 2wiobgmiph wnlbéwdnppnbluyhl Undphlunnp Ynnihg Jowpgwd 7.0 dipn
npwd ng hwpluyhl dneanpbpny, vwluyl wonwlGbph hwpdwnpynid nw sh Gepweynid, pwlh np wyl inGunbunipniGhg hwywpwonywo
qnrdwn sh hwlnhuwlGned:
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33 uELSMPNLULUL PULYP lUNPINP AR LPRUSH
(03.07.2007)

2007 pqwlwlh Gppnpn Grwiujwlyh YwlhwwbuntdGtiph L npwdwdwpyuwjhh
pwnwpwlwblnipjwl nunnnip)ynitGGtph Jbpwpbpjwy

2007 pywlwdh hnethup 3-h 33 UR funphpnh GhunhG JwuGuwygnid EhG 33 UPR Gwjuwqwh S. Uwpqujwn,
(Gwfuwqwhh nbnwlwy U. Quywrywp, funphpnh winwaibtp U. Uwppptlyjwap, 4. UnjubiujwGp,
4. UhGwuywGp, U. LnptljwGp:

33 UP funphpnh Ynnuhg 2007 pywlywbh Gppnpn Grwiujwyh nwiwywpluwiht punwpwywbnipjwh
nnnnipynilGGtph yepwpbipyup npn2dwb wjwgdwbp Gwfunpntg Gpynpnpn Grwdujwyh wnbnbuwyw
hpwyhswyh, hwuwgh qGwsh Yeppniénipjwl L 2007 pywlwlh hnihuhg 2008 pywlywbh hniGhul pGUwé
dwiwlwlwhwwnywéh YubuwwnbuniiGhph GEpYyuywgnidp: Owunwgh nwilbpp L jubfuwwnbuniiGbpp
GEpwnnid 56 nGunbunipjwh hpwlwd, wpwnwphl, hwpluwpnebunwhG bW npwdwywpyuhG hwndwéGeph
qupqugntibbipp, hGswbu Gwl wwwow dwiwlwywhwunywséh hwywbwywb nhuybpp:

Cuwn 33 YR JwlfuwwnbuniaGtiph® 2007 pjwlwbh hniGhuhlG hwenpnnn 12-wiuyw dwiwlwlwhwwnywéniid
qGwdp Yywqoh 4.6%: Ywhfuwwnbunilliph Gapwintpunnnid qGuwhwwnyby b inlnbunipjwl wnwidhb
hwwnydwéGtph wgnbgnip)niln qlwsh Ywlhuwnbuywé gnigwlhzh Ypw:

2007 pywlwih Gpypnpn Grwiduwyh hwunwgh gnigwGhGbpp

2007 p. hniGhuhlb wpdwbwandb £ 0.3% qGwaynid, nph wywpwaquw)ntd qGwsh 12-wdujw gnigwlhpp
Ywaquti £ 4.8% 0.8 winynuwjhb Ytwinny pwpdép hatind YGGunpnGwlwh pwGyh 2007 p. dwpwnph Ywbfuw-
wnbuntihg (2007 p. wwphth 3-h 33 WP funphpnh Ghunh wpdwbwagnpnepynih): Lpgwé PLnnidp, pun LR qlw-
hwwnnwdGliph, wdpnnonipjwdp pwdhG k pGyt; «hwgwipbinp» wwpwlpwfudph qGtph twlwb pwGlywgiwlp
(Owwuwnndp qOwshb Ywqobkp £ 1.0-1.2 winynuwyhG Ybw), wjuhlpl, tpt nhwnwnpyblp hwgwhwwnhyh
tdhowqquyhl qltiph wdp npwbu wpunwphG glgnud, www Gpypnpn Grwdujwynid dlwdnpgwé qlwdp
gyt £ uwlbuwwnbudwé gnigwlhzh dhowlw)pntd:

2007 p. tpypnpn Gpwdujwyh qlwdp wwjdwlwynpdbp b nbGnbunipjwl wmwpptp hwndwdébtiph
hbwnlyw| qupgqwgniiGtpny.

. Upwnwphb hwindwéh qlGwidwihb 8Gpniilbpp, wewlg hwydh welbint  hwgwhwwnhyh dhowagqqujhG
qltph dbpnbjwup Yunpniy wdp, wpnilwyt) G0 pwdwywbhG dGnd wpnwhwjndb] twywGnptl
s2bnytind UGGunpnOwywb pwlGyh Ywbfuwwnbunidbbphg: UUL nnpwph GUuwdwdp Gdpnjh wpdunp-
Gwb dhwnidp pwpnibwydty £ puy Gwdph dhowqquihb qbtipp nwlnwn wadtind Ywjnibwgt) GO 1
pwptith nhdwg 70 UUL nnwp qbh 2nipe: POswGu wpryniwpbpwywl, wjlwbu £ pwGlywndtp
UGwnwnbtph qGGpp uyub G0 GJwgb) Grwdujwyh uyqph wdhg htwnn, uwlyw)b dhohlt GrnwduywlwihG
qltipp thnpp-hGs pwpdp thh UR Yubfuwwnbunwibtphg:

Enpypnpn Grwoujwyh wpwbdbGwhwwnynipintbbtiphg tp hwgwhwwnhyh dhowqquwhlb (Gwubwynpw-
wbu Nnruwunwbh) qlGbph pwdwlywbhb pwpép nbdwbpng wdp ywydwlbwynpdwé hGswtiu hwdpln-
hwlnip dwuwnwpny hwgwhwnhyh wwwnpbbph wn gwdn dwywpnwynd, wjlwbu £ Nntuwunw-
Onud L Nuypwhbwynd Gpwnh wwwndweny uywudnn pbpph GJwgiwdp: Cun dwulwaqbinbbph
hwgwhwwnhyh hwiwfuwphwjhb ywywnbbpp Ypdwunyned 66, uywrendb wybwbnid £ pGwysnipywb
wdhlb hwiplpwg, L G0wl wywydwbbEpnid pbpph Yptwnmiwlb guilugwd hpwywb Ywd Gohpwnpjwy
Junwlbqg hwhgbliglnid £ hwgwhwwhyh qbtph uwbyniywnhd wsht hwdwfuwphwihb dwuznnwpny:
UUL Gyninnbwywnunwitbnmp hnibhuh Yeuhlb Gwuabignty £ gnptiGh pbpph YubfuwwnbundlG wpfuwn-
hnid dnuin 10 tninynuny’ wywjdwbwynpdwé nmwppbip 2ppwGGbpnid wlpwnpbOwwuwn Gnwbwlwihb ww)-
dwbabpny. BYypnwuwywb Gpypbepnd” whéplwghG, huy Mnuwunwbnid b Aypwhbwynid 2ng Gnw-
Owyh wwwndweny: Iwgwhwwnhyh hwiwfuwphwiht wwwnlbipp yndwundb) 66 dhGsl 112 G0 nnG-
Gw, npp ybGpohl 20 nmwpyw GjwqugnejG gnigwbhG t: Wu hwjnwpwnpnipynibp pipbg pyncsbipuwjhG
wuwyiwbwantiph qltiph Yupniy pwpépwgdwl. 2hjwagnih dnlnwjhl pnpuwynid hnibhuh YtuhG
qlGpp hwuw 11-wdjw wnwybiwanyyb wndbghﬁsz:

%2 Foreign Agricultural Service, USDA, Grain: World Markets and Trade, June, 2007.
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Pwgh 4tipnGzjw| ywwndwnbbphg 2w Yuplbnp hhdGwpwp gnpénG £ wpfuwphnod YaGuwdwnebhph
wpwnwnpnipjwl dwywbbph Yupney wybwgiwb nbdwtpp: @6L YaGuwdwrtihph hwdwnp hhoOw-
Ywb hnuip GG pwpwptntgp L Gghwwnwgnptlp, vwyw)bt Gohwywnwgnpbth wwhwlownyh wdp hw-
qbiglnid £ Gpwa, np wybih 2w hnnwwnwpwénip)nlGlbp G0 hwwnywgynid GghwwnwgnpbGhG Yndw-
by jnLu hwgwhwwnhlwihG Yninnipwabiph wpnwnpnipywt swywp:>

Onpp pwg nbwnbunipjwip tpypbbph hwdwp, hGswhuhl Iwjwunwh k, hnedpwiht wwpwbpGbph
dhpwqquwjhb qbtph Gowl wwwnwbniiGEpp nhinynud 66 npwtu wpunwphb gbgnud nnipu qunbybiny
npwiwdwpyuwjht Jupqwynpdwb dwpdhGbGbph wgnbgnipyntbhg wwjiwbwynpjwd hwdwfuwphw-
Jh0 wnwownyh L wywhwbywpyh qupqugniibbnny:

. 2007 pywywh hncGwp-dwjhuhl n/n nGunbuwywb wap, wpédwlwagpdbiny Yuwbfuwnbugwéh 2pow-
Gwyney, Ywquiby £ 10.2%: CGn npnid, nbwnbungjwb §yninwjhl quingqugniibtiphg wrwGadbwbnid &G
2hGwpwpnipjwl wsh nbiwh wpwquwgniip b wpnyniGwpbpnipjwl wsh nbGdwh nwbnwnniip: GhOw-
pwpnipjwl wyblwgywdé wpdtiph wap tnwpyw hhGg wdhulbphG Ywqob) t 18.7% wwjdwlwynpjwé
hhdGwywnid Gpypnpn Grwdujwynid ywwh L inpwbuwnpunh npnpunh GepnpnedGepnd: UpLGngG dw-
dwlwy, wpnynibwptpnipjwl wybiwgdwé wndtiph hpwywb wap hnibdwp-dwjhuhb Ywuaqob) £ plnw-
utlp 2.3%, hGs0 wdipnnonyhl wwjiwbwynnyti & wnwidwlnwagnpénipjwl jninnd wpdwbwgnpywé
LuUUljwﬂp54, npG £ wybh £ funpwgt] Gpypnpn Grwdujwyned: UpryniGwpbpnepjwb GGpwdynintiphg
wnwyb] pwpdp wd £t wpdwlwagnyt] YnGyuyh, wwhwdénbbph L hpnopwybnbbh wpmwnpnipjw, ph-
thwywb wpryniGwptbpnipjwl, gniGwynp dbunwnwagnpénipjwlb L ng dhinwnwlwl hwlpwpwnbph
wpryntGwhwGiwb gény:

. Luwn YGGupnGwywh pwlGyh qGwhwwnniibbph Gepphl wwhwGownpyh wagnbgnipntlp qlGwsh ypw
skqnp b Iwdwhuwreb dwulwynp uwywndwb wsh wntdwbnpp nbebu s60 qtipwquwigl] hwjwuwpwyhne
dwlywpnwyp, huy GepnpnudGlpp 2wpniGuybp GG thnpp-hGs pwpép 00w hwywuwpwyzhe dwlwp-
nwyhg dh Ynnohg wpwnwnpnnuywbnipyjwb L ILU GEpnudh wsh dhengny wnwywglbing qlwbynt-
dwjhG aGniGbp, djnwu Ynnihg hpdGwywnid 2hGwpwpnipjw §ninh wpiuwnwywnéh wybiwgiwb
dhongny npnwyhnntkl fupwlbiny qGwdn:

Uhwdwiwbwy, hwplwpjniptinwiht pwnwpwlwlnipjwl wqnbtignipjnilp qGwsh Jpw 2007 p.
Gnypnpn Grwdujwynid, hGswbu L Ywbfuwwnbuyned tp, Gnb t sbgnp” wwydwbwynpdwé GlwinwinGbph
wytbiLh quunn L dwfuutiph GnuyGpwb wybih pGnwylnn wgnwyGbpny:

Swyh wnGbing hpwlywb L hwpwpjnptinmwihl hwindwdébbph qupgugdwb YbpnGpjw) dhunncd-
Otpp’ Ywpbh b dhwunb, np wipnnpwlwl ywhwbownyh qupqugnidbtpp hhiGwywbnid hwdw-
hniGs thG wdpnnowlwl wnwewnpyh qupqugniilGbphb, ntunp qlGwawjhb aGnidbbpp Gk GG swithw-
ynn:

YwidwywpyuwihG gnigwbhpGbph 12-wdujw hwuwnwgh wpnynilGplbpp hhdGwywbnid hwdpGybg
G0 wybywhplbphh, hOosp Jywynid £ inbGnbunipjwb npuwiw)lwgiwb gnpéplpwgh wynhynipjwb
wwhwwbiwb dwuhb: hGswbu L Gwfunpn Grwduywy npudwjhb gnigwbhpGbph pwpdp wa t gpwbg-
gt npwiwiht qubqwéb wybjwgb) £ 66%-ny, wyn pyntd’ npwdwjhb wywlnlbpp' 76.6%-ny: Upwn-
wndnipwhl wywlnbbpp nnpwpwiht wpnwhwjnnipjwdp wok] 66 19.2%-n4, huy npwdwihb wp-
nwhwjnnipjwip GJwabi 1.1%-ny: Mwhwwyt) G0 Owb nbnbuntpjwl Jupyuynpiwb wdh pwnpén
wntdwbpp. Gpypnpn Grwdujwyned uwwudnn 32%-h thnfuwntb Juplywynpiwb wdp Jwuaqob] £ dnn
40%, pGn npnid, 0hw)b npwiny Jwnybnb wybjwgt G0 wybih pw 2 wGgwy, nph wpnynilpntd pnpo
20 wnynuwjhl Yytwnd Juwpytph plnhwlnip dwywinid wybjwgb] £t npwind Juwpywynpdw
inbuwywpwn Y2hep Yuaqobiny 58%:

2007 pywlwGh Gpypnpn Yhuwdjwyh ne 2008 pywlywbh wrwehl Grwiujwyh dqpindwd L 2008
pywywap Gpypnpn Grwidujwyh YwbfuwnGunidlbpp

Upuinwphl dhowduyn. Upinwphl hwnwdéh uywuynn qupquigniibbipp twwbu wywjdwlwynpywé Ga
hwgwhwwhyh dhowqqujhb qlbph hGwnwaqw thnthnfunipyniGGtpny, npnlGg Jwppwaéh Ybpwpbipjwp uwyw-
untiltipp nbinbu wbnpny GG6: IwdwfuwphwihG dwywpnwyny hwgwhwwnhyh qGtph hGwpwynp pwpdpwg-
Gwh hhdGwywh pwnpdhg nid Ywupnn £ (hGE hwgwhwwnhyh wwawnbbph gpbipb nmwqlwwwhg dwlwnpnwyp,

3 The Economist, 21 June, 2007.
% Epti u.p. hnuGywn-duypupl wpnynGupbpnupywl prqwpldwl SwuwyGbph hinkpul ufbiwgly t1.2%-ny, www wowlg wwdwlnh
pnnuipyncdp hwpyh welbine, wn gnigwlpyn Guquty F 7.9%.
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nph wwjdwbGbbpnid guwlywgwd wlpwpblywuwn nbntywwndnipintd gwdwaghl £ plGaniGynid pnugh
dwulwyhgbbph Ynnohg L twwbu wannud qltph ypw: hGs Jpwpbpnud £ MincuwunwOhG L NypwhGugh,
npwntinhg hhdGwlwbnd Jwjwunwb £ Gepypynid hwgwhwinhyp, www wjlntn qlbph wdp 2w wybih
Gowlwlwih £, pwh dhowgquihG 2nijwlbpnid: Mwndwrep Gwiubwrw wyn 2ntljwlbph pwgywénipjwlb
utiéwgniil t, npp hwbqbglnid t GepphG L wpunwphb qGtph gniqudhndwh L GipphG qlbph wdbh pwpénp
wsh inbdwtph: Uyniu Yynnihg npwl Gwwuwnt) £ Gpwawnp, npb wlnpwnwpdt) £ fntuwunwbh b wdbih 066
swhny NeypwhGuyh pbipph uywunwdGbph ypw:

hGs ytpwpbpnud £ Gwydph dhowqquihG qGGphG, wwyw wybyuwynid £, np jwupgwéd wpuwphwpwnw-
pwlwl hpwyhdwynid npwlp YniGbOwhb nubnwn wsh dhunnid: Wu dhoncdp hwidpGyGnd £ Guyph qlGeph
Gpywpwdwaytn wsh htwn, nph Wwwndwep wwhwlownyh b wewownyh hhdGwpwp wihwdtyndwdne-
pjntlGh & dhowgquhlG $hlwluwlywb niwbbpnd nnpwpwihG hpwgdbihnipjwl pwpdp dwywpnuwyh b
hwitiwwmwpwnp gwép nnynuwnpneypltph wwjdwbbbpney:

Upwnwhwbynn hhdGwywb dGunwnbtph, dwulwynpwwbu wndGh 2ncjugnid dynisbpuwht wwjdw-
GwapbnG wybywpnid GG qGbph npnwyh Gugnid: 20wjwd npwl qlbpp nbelu GGnud GG pwywlwGhG
pwpdn dwywpnwyh ypw, L hhdGwywbnid qupquwgnn tpypbbph wwhwbpwpyh wsdp nbinbu ywhwywlned t
hp wah 8620wl wanbgnipnilp:

LOnhwlnip wrdwdp, wnwlg hwgwhwwnhyh qltph gnpénlp hwpyh wreGbint, wpwnwphb dshywdw)jpp
ntrbu YowpniGwyh swihwynp pGniwilnn wanbgnipjnib nibtGw qOwsh Ypw:

pPpwlwl hunngwd. Iwuh wnGbiny wrweht Yhuwdjuwyned inGunbuncpjwb §ininwyhb quinpgugnLilb-
np npn2 swithny thnfuyt) 60 wewehlw 12-wiujw dwiwlwwhwnywséh Jubfuwwnbunidbbpp:

Uyuwtiu, wpryniGwptbipnipjwb hpwywb wsh uljuwnbujwéd gnigubhbtpp ybpwlwyyt) GG Gwg-
Jwh ninnnepjwdp: Uwulwynpwwbu, Gppnpn L snppnpn GrwiduywyGbpnid wpnynibwptpnipjwb wybjwg-
Jwé wpdtiph wal wyGywidnd b hwiwwywwnwufuwbwpwn 3.2% L 3.7%-h 2nipe Gufuyhlnid Yulbfuw-
nbujwé 7.3% L 8.5%-h thnfuwntil: 8nigwbhz0tph Gowh Gwgniip wwydwbwdnpwé £ nmwpdw Gpypnpn
Gnwiujwynd wnwiwbnwagnpénipjwl Ghpwdninnid wpdwlwagnpjwsé hpwywl wlydwb gquih funpwg-
dwdp:

hGs Ybpwpbpnud £ wpnyniGwpbpnepjwl wyp Gopwd)nintphl, pwpdp wsh uwwunwdbbpp ywhwwo-
ynid GG hwinwwbu uGbnh L phohwlwb wpnyniGwptpnipjw, gniGwynp dGinwnwagnpénipjw, 2hGwajne-
pbph wpunwnpnipjwb L EGEpgGwnhlywyh hﬁpwdjnLnbnnL055: 2008 pywlywlh wnwohl Yhuwdywynid wpnyne-
Owptipnipjwl wsh nbowb wybywynid £ 6.5%-h 2npwlwynid wwjdwlwynpywéd wnwiwbnwagnndnipjwl
GOpwd)ninh wlydwh wanbgnipjwl Ybpwgiwdp L wpnyniGwpbpnipjwl wyp Gopwdynintpnid wpédwlw-
qnynn wpunwnpnipjwb swywiObpp wpnwyuywb wybiugdwip:

QGwsh Jpw wnwyb) 066 wgnbignipynil niGtgnn gyninwnbunbunipjwb §ynenned wybijwgdiwb ninnnt-
pjwdp ybpwlw)yti £ Gppnpn Grwdujwyh wsh gnigwbhop, nph wpnynibpnid Gppnpn L snppnpn Grwdujwy-
GEpnud wybywiyned £ hwiwwwnwufuwbwpwn 4.6% U 2.4% wa: Gppnpn Grwdujwyh yuwbfuwnbudwé gne-
gwlhzh ybpwlw)jnidp ywyiwbwdnpgwé £ hGswbu wwphrh ybpeht gnipn inwbwyh htinblwbpny Ytgbivnw-
ghnG 2nowlh npnawyh hitnwdqiwdp, wjlwbu £, Gwhubwywb qGwhwwnniibbpnd, pniuwpniénipjwl 8jne-
nntd Shpwh L wj| dpgbiph peipph Gwqdwlp gniqwhtie wy) dptippltinh wyGwiynn ptinph wytwgdwap:
UjGnihwlntipd ntrbu Ywb rhuytp’ yuwwdwsd whpwnblwwuwn plwyhiwjwlwlb ywydwbGbph hbnlwbpny
uwlwy pbpph unnwgdw htwn:

ChGwpwpnipjwlb hpwywl wsh gnigwbhGtpp 2007 pwlwbh Gpypnpn Yhuwdjwyh hwdwnp ybpw-
Owydb) 606 wsh ninnnipjwdp: Uwulwynpwwbu, wmwnpdw Gppnpn b snppnpn GrwdujwyGbpnud wsh gnigw-
Gh20 wyGywiynid £ 18%-h 2nipe Guiuyhlnid Ywlfuwwnbudwé 13%-h thnfuwptb: 8nigwbhpbbph ybipwlw-
Jnuip wwpdwbwynpgws £ npwluwnpunp b Yuwh npnpunbbpnid hpwwbwgynn funznpuwswywy Gepnpncd-
Gtph hpwanpddwdp: LaJwd npnpnlbph g6ny hpwlwb wdp 2008 pywlwlh wnwehl Lpynt Grwdujwy-
GEpnid Ywagubpne £ hwiwwwnwuhuwGwpwn dnn 11% L 13%:

OwnwyntpyntGlbph npnpunid GnyOGwbu hpwywl wsh gnigwbhpbG6pp yGpwlwydtp 66 wsh ninnne-
pjwip ® wwyiwhwynpyws npwluwnpinh b Juwh SwewnipntGlbph’ Ywiluwnbudwdhg pwpdn wénd,
hGswbu Gwbl dEdwéwlu wrlinph 2powlwnenipjwl wsh nkdwh wpwqugdwip:

2 Jwwéwy G wpnyn Gupbpnuppwl Sinunp nbnbuwlwl winpynuppwi plntpup (wunthbn’ SUP), npp hupdwplnd F 33 YbGunpntuw-
Luwl pwllh Ynndhg, nwpdw Gopnpn Gewdwwlhned gynenned wlGhuwygned b wpanwnpnipywl SwywyGph npnpwlp wa wundbplbnh
wifbjugdwl b wwpwplbiph npnpwlh Gfwqiwl hbn dblnbn.: Unwly hunwl b pupdn wa b wlGhuydned phdpuygh b ullnp wpnyne-
GuipbpnipncGned, npunbin Gppnpn Grwdwwlhp SUP-G wilbwgty b hwiwwwnwufuwbwpwn 20% L 10%-ny:

% Unlunpp b SwruynipinGaEph npnpunnid Gyunndnid F P Ynndhg hwpdwplydng gnpdwpwn dhowuypp hlnbpup (wunthbn® QUP) L
SUb-p wa plswbiu Swyuwy Gbnh wybjwgdwl, wylwbu by npnpunpl plnpny rhuliinh whllw;ynn Gywqiwl hwpghl:
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SUunbuntpjwl Gyntnwphl qupgqwgniibtph Gowb pGpwgph wwpwquyntd 2007 pdwlywbhG 3LU hpw-
Ywl wal wybywyned £ 10-12% dhowluwypntd:

2008 pywlwbh wnwohl Yhuwdjwyned wybywiyned £ 9-11% hpwlywb ws, nphh 2nipg 4.5 nnynuwjhh
ytwnny Guuwuwnbnt £ wnwynipyncGGbph npnpup wwhwwbind 4tpehG snpu nmwphGbphb wpéwlwapywé
wdh pwnpdp dwywpnwyp:

Swiwhiwnb ywhwbywnpyh dwuny, pun YuwbuwwnbunwdGbph, dwubwynp uywrdwb L GepnpnudGeph
2007 p. wnwohl Yhuwdjwyh whGuiynn dhunwiGbpp® swpniGulybint 66 Gwl Gppnpn Grwduwyntd,
wjuhbpl, uwwnenidp guinGytine £ hwjwuwpwyzhe dwlwpnwyh 2nepg, huy GEpnpnudbbph wab nunGlygybpnt
E wpnwnpnnuywlnipjwlb b wfuwwnwywpdh dhwdwidwlwlw wany stignp wanbtignipintld nbtGwiny
qOwsh Jpw: UjGnithwlntind, 2007 pdwywbh 4-pn Grwidujwynd ywyjdwbwdnpwéd uwywnrdwb hwjwuwpw-
Y2hn dwywpnwyh npnwyh gipwquwbgiwdp, Ywpnn G0 wewowlw| qGwdw)hb 8Gnibtn: Uhwdwdwlwy,
Uwulwynp uvywrdwb L GepnpnudGbph wsh wnbdwbph wpwqugnudip wwydwbwynpdbine t Gub ng
wrbinpwjhb pGnyph thnfuwGgnudGbph uywudwéhg pwpénp wony Nneuwunwbh inlGunbuncpinilnid gpwbg-
Jwd nbnbuwywl wsh pwnpdp wbdwtph ywhwywodwd wwpwquynid: UYaywiyned t, np ng welinpwihG
thnfuwlGgnidGtiph wsh wnkdwtpp 0hGsL tnwpbytipe Yywaqoibkt 28-30%:

Swyh wrbbiny 2007 p. pypnpn Grwdujwyned gpwbgywd wwynpwbplbph L SwrwynipyntGbph wp-
nwhwbiwb dwywlGbph wsh pwpép wbdwbpp hwenpn snpu Gnwduwybbph gnigwbhGbpp (nnpwpwjhG
wpunwhwyinnipjwdp) Ggpundtp GG wdh ninnnipjwip sGuwjwd wnwiwlnh wpunwhwliwb dwywbbpp
Ypswwndwbp: UpnwhwGiwb nnpwpwihl dww Gbph wyGywidnn wép Yuwjowlwynpdh dhowqquihb
ntjubbpnid hndpwiht wwpwbpltph qGtph pwpép dwywpnwyh wywhwwbdwdp, hGswbu Gwl hpwyw-
Gwgywé Gapnpnudlbpnd: Lpqwéd qupqugniilbpp hwdwhnils G0 wpnyniGwpbpnipjwl wnwlg wnw-
tdwlnh, 7.9% wth htwn, hGsp gpwbgyti £ hntGdwp-dwjhu wohulbphb: Swpbybpoht wwpwbpbtph L swnw-
JnipyncGbtph wpunwhwGiwb nnpwpwiht dwywbGbph wdh d2qnnywd gnigwbhzp Yywaqoh 15-18%, huy
2008 p. wnwohl Yhuwdjwyntd™ w/n 15-17%:

Gnpypnpn Grwdujwyh Gepdntdtiwb pwnpép gnigwbhpbbpp, hGsp wénn wwhwlownyh L thnfuwnpdtiph
2wpnibwywywb wpdunpdwb wpnynilp t, pnyyy b nwhu hwenpn Grwdujwyh gnigwbhpGbpp G2qnpntp wsh
ninnnipjwdp: UYGhwdnid £, np Gawpnibwyybb hnedpwihG L Gepnpnidwght wwpwGplbph wsh pwpdn
nbdwtipp, npnip Yuwydwbwynptlb twpbybpeht wwpwbplbph b SwnwjnipyntGbbph nnwpwjhG Swywy-
Gtph 28-30% wd, hul 2008 p. wnwohl Yhuwdjwynd' w/nn 18-20% wa:

Wfuunnwlph snclw. 2007 pyulwbh wnwohl Yhuwdjwynid wpfuwnwlph pnijuih qupgugniibbpp
Ywlfuwwbudwéh 2powlwynid thG, ntunh hwenpn Gpynt Yhuwdywybbph Yuiuwnbudwd gnigubhabbnG
pGnhwbnip wpdwdp GOwgbp G0 wGhnthnfu: POswbu 2007 pwlwGh Gpypnpn Yhuwdjwyned, wybwb) £
2008 pywlwbh wrwehb tnpynt Grwiujwybtpnid uywuyntd £ wfuwinwywpéh wd L gnpéwanynipjwl dw-
Juwpnwyh Gwgned: Upfuwwnmwdwndh wsh wrwywlghly nbdwbnt wpunwnpnnuywlnipjwl hwikdwnnt-
pjwip Yawnnibwytkb fupwlnn wgnbignipjnil niGtOw) qlGwsh Yypw:

Jwiwfudpywo pmph. PGswbu Gogtg, 2007 p. wnwehl Yhuwdjwynid hwplywpnptivnwhl pwunwpw-
YwlnipyntlGhG nibbigt| £ gpbipt stiqnp wanbignipynil, nph hGnlwbpny dwfuubiph L wwywunipnh twnblywb
Spwanpqwé gnigwlhbbipp whwp  wwwhnydbb tnwpdw Gpypnpn YtuhG: Gppnpn L snppnpn Grwidujwy-
GEpnid dwhuubpp YnGbOwh pwdwlwOhG plGniwylnn wgnbgnipjnil, npp sh thnfuhwwnnigyh Glwdnunbbph
wybh thnpp swihh quunn wgnbgnipjwdp: Swpdw wpryniGpnd hwplupnuebnwihl pwnwpwywbne-
pnLGh wipnnowlwl ywhwbywnyh dpw Yupnn t nibbbw) Gwlwywih pGniw)bnn wgnbignipyncG:

2007 pywlwlhG npubinpdwé ubgnGuw)lnipjwb hhdwh ypw uqidwé gqhwhwwnnidbGbpny hwplwpne-
ptitnwihl pwnwpwlywlnipjwb plniwjlnn wagnbignipntGl wipnnowywl wwhwbownyh ypw 2008 pyw-
Jwbh wnwehl Yhuwdjuyned npnpwyhnpbb Ythnppwbw:

Swydh wnlbiny hpwyw, b hwnwwbu hwpyuwpnptinwihl hwndwdébbpnid wyGywiynn dhnncd-
Gtpp, Ywpbih £ Ggpwywglbi, np twpbdbpoht wdpnnowlwl ywhwbywnpyh wdh wnbdwbpp npnawyhnptb
Yatipwqubgbl wipnnowlywl wnwywpyh wsh wmbdwbpp hwlqbglbny qOwdwjhb 8GnLiGEph dESwglw:

®@nn L duply. 2007 pywlwbh hnithuhg 2008 pywlwbh hniGhub pGYwé 12-wiuvjw dwiwbwlwhwn-
Juénud wwjdwbwynpdwé inbunbunipjwl wpunwphb L GepphG dhpwdw)ph ytpnGjw) qupgwgniiltiphg
pfunn qOGwdwjhG &GnLiGEpnY, hGswbu Owb hwpdh wrbbiny 2006 pywlwbh ybpohh L 2007 pywlwlh

7 UbpnpnidGlph woh dwupl Jlhuynid &G Gwl SUP L QUP wipnipnidp, pun npp’ hupgywd SerGuplnupinGabnp 37%-p° tplypnpn
Grwdupwlnid, huly 38.1%-p Gppnpn Grwdwwlnid GapnpntdG6n ppwlwlwgllbyne wuwnpwunwlwdniypniG GG huywnlty
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wnwohl Yhuwdjwynid whlwfuwnby pwpdp wsh wnbdwbph wpdwlwgnpndp npwdwdwnplwihb gnigwlhy-
Gtph Gwfunpn YubfuwwnbunitdGepp npnwyhnntb 62qnnytip G0 Guqdwh ninnnipjwdp:

2007 pJwlwbh hniGhupG hwonpnnn 12-wiujw dwiwlwywhwwnywoéntd Jubhuwwnbuyb) b npuwidwjhG
qubqywéh 30-33% wd, npp Yninbygdh 2powlwnnipnilnid qnGynn YwGrupyh L npuwdwiht wywlnbbph
Onyy0 swihnyd wany: Wn plGpwgpentd thnnh qubgwdh wdp Yywaqih 20-22%, huy thnnh pwquwjhlp 26-28%:

2007 pywlwlp ywwpundh npudwdwpluwiht gnigwbhpbGbph hGnlw) tnwpbwb wény. npwdwihb
qubqywéhbp 37-40%, thnnh qubqywéhbp 23-25%, thnnh pwqujhlp 25-27%:

uyGywdned £ Gub nGubunipjwb Jupywynpdwb wsh nbdwtph wunhdwlwpwp nuwlnunnid” wwy-
Jwlwynpjwé hGswtiu qlwsh quuiwb Guwunwynyd YR Ynnihg nwpdw Gpypnpn Yhuhlb ppwywbwgybiihp
quunnuywb npwiwdwnluwiht pwnwpwlwbnipjwip, w)lwbu £ Ywrwdwnpnipjwl Ynnihg Gwjuwwnbujwd
ubowoéww| dwiuubipny: Unnithwntipd, dhGsk nmwptytbpe Jupyuynpiwb wsh inbdwtipp Yanbyth pupép
38-40% dwlwpnwyh Jpw: 2008 p. wnwohl Yhuwdjwyntd Jupywynpiwb Grwiuvjwlwiht wdp npny sw-
thny Ynwlnwnh® ywydwbwynpgwé 2007 p. Gnb dwiwbwywhwindwdénid gpubgywé pwndp wsh nbidwb-
nny:

Qwoh qwifvwinbumobbn. SGintunitpjwl wnwGdh0 hwndwdébbph YwbfuwwbuniilGbph wyw)jdwGos-
pnud ulfuwwnbudbp £ Gl wnwohlw 12-wivjw dwiwlwwhwnywséh qlGwdp: Cun wwypwlpwunbuwly-
Gtph dnnbith wpnyniGplbph 2ntyuyh uwwunwdGbph Geppn dLwydnpynn nnynuwnpnepltiph whthntnfu
Jwywpnwyh wwjdwbbbpnd 2007 p. nbywnbdptph 12-wiuvjw qOwsdh YwlfuwwnbunidiGbpp 5%-h 2powlwy)-
pnid 60 Gwfunpn 3.5% Ywluwwnbudwb thnfuwntG, huy 2008 pywlwbh Gpypnpn GrwdujwyhGp® 4.6%-h
2nowluwypnid” Gwfunpn 3.3%-h thnfuwnpbb. pGn npnud, wewohlw 12-wiujw  dwiwbwlwhwwnygwéntd
qlwBwjhG nhuybipp qtipwyprtnt GG:

QGtiph nwpblwb nnynuwyhG thnthnfuncpynlGabp

2007 pywlwGh hnGhuhl YuGuwwnbudwé qlwsp IV Grwiujwyh hwdwp (5.0%)

Uhowlyw)p 4.0%-hg wwlwu | 4.0%-4.5% 4.5%-5.0% 5.0%-5.5% 5.5%-6.0% 6.0-6.5% |6.5%-hg wi/tih
Swlwlwywbnip)nLl <7 6.4 30.7 36.3 19.6 5.7 <7

2007 pywlwbh hniGhuhG YuGluwunbujwé qlGusp 2008 pywlywGh I Grwdujwyh hwiwn (4.6%)

Uhowlyw)p 3%-hg wwhwy | 3%-4% 4%-4.5% | 4.5%-5% | 5%-5.5% 5.5-6% 6-6.5% 6.5%-hg wbih
Swywlwywbnipynth <71 14.5 17.7 26.8 18.5 13.1 84 <7
8
T T7
T T6
________ —_—— e
T ———— °
T4
T r3
r——"—"—- oo oo RS 1,
is TTTTTTTT1
! ! ! ! 0
-1
2007/01 2007/02 2007/03 2007/04 2008/01 2008/02
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2007 pywlwiGh dwpwhG YuGfuwnbuwé qGwsp IV Gnwdujwlh hwdwp (3.5%)

Uhguwiw)p

1%-hg wwlwu

1%-2%

2%-3%

3%-4%

4%-5%

5%-hg wbih

Swlwlwywbnip)nLl

<71

9.8

36.1

44.5

84

<7

2006/04 2007/01 2007/02 2007/03 2007/04 2008/01

Swywlwywb 60 Gulk hbnlyw qupqugniilbpp, npnbp Ywpnn GG qGwsh thwuwnwgh gnigwlhyp
26inG| wlhuwwnbudwéhg wsh nunnnipjwdp.

. Swgwhwuwnhyh dhowqquyhb qbtiph” yuwbfuwwnbujwdshg pwnénp wsh hGwpwynpnipyniG:

. IGwpwynp £ Gwdph dhowqgqujhb qltiph Ywlfuwwnbudwdé dwhwpnwyhg pwpdp wd™ hhdiGwywbnid
wwjtwbwynpywd wiuwphwpwnwpwlwb qupgqugniiGhpny:

. IGwpwynp t qyninunbuntunipjwb 8ninh Ywlfuwwnbujwéhg guén ws™ wwjdwlwynpywd wlpw-
nGOwwuwn pGwyhdwywlwb wwydwaatph hGnbwlpny uwywy ptipph utnwgdiwdp:

Swywlwywh 60 unnpl Gwé qupqugniilbipp, npnlp Ywpnn GG qGwdh thwunwgh gnigwlhyp
2bint| Juwlfuwwnbujwdhg Guqiwh nunnnipjwdp.

. Unpwnwphb hwndwdéhg uwwudnn rhuytipp yuwwydwé G0 wpnwhwbynn hhdbGwlwb dGunwnbtph qlGeph
pwnépwgiwl ywpwaqwjnid wpnwhwbdwb wpnwndnipwihG dwdw)Gtph, hGswbu Gwl dwubwynp
inpwludtipnbbph’ uywujwséhg wybith 866 wadh hbwn, hGsp npwdh wpdlnpdwb dheongny Ywpnn
O0Jwqabiglti GEpuniddnn wwpwbpbtph qGtipp L quunnuywb wagntignipynth nlGblw) qGwsh Upw:

Updwlwgnbghd. tunphnipnp hwiwlwnpshp b, np wpwlg hwgwhwwnhyh Showqquihl qGtph pwné-
pwgliwl wagnbignipintlp hwpdh wnGtint, wpmnwphl hwndwéh qlwdwjhb 8GnudlGbpp 2007 p. wnwohl
Yhuwdjuyned pwywlywbhb dbnd thG, vwywyb dhGsk mwnpbdbne swhwdynp wskine GG, huy GepphG dhow-
Juwyph 8G2nLdbG6n0 wnwybjwwtu wpunwhwwnybint G0 mwpbytppht L 2008 p. wnwohl Yhuwdjwyned wwy-
Gwlwynpywé dwulwynp uywniwb wdh nbdwtph wpwqugliwdp, L hwnywwtu' pynuebnwihb dEdwédw-
Juwi Swfuuncibbph Juwwpdwb wpnyniGpnid uwywudnn pwdwlwbhb pGnpwGnn hwplwpneptinwihb pw-
nwpwlywbnipjwidp: Uju wwydwbGbpned funphnipnp hGwpwynp £ hwdwpned mwnbdtnpoh qGwsh 4 % Gww-
wnwlwjhlb gnigwbhphg (£1.5%), L hwnwwbu 2008 pywlwbh hwdwnp hwjnwpwpywéd 3% Guwwnwlywihb
gnigwlihphg (£1.5%) 2tinnudGtpp:

QGwawjhl rhuybiph npubnpdwl hwywlwywbnipjwb L swihh, dwulwynpwwbu hwgwhwwhyh dhy-
wqgguw)hb qGbph hGunwqw thnthnfunipjwb L 2007 p. whwnwywb pynpbh Spwgph ywwnwnpdwb wybaywihp-
Gtph JGpwptpjw) nmwpwywnénipntGGbph wwydwbGbpned, funphpnh Ghuwnnid pGawpyybghb YR nbwn wnin-
Ynuwnpneypp 0.25 Ywd 0.5 mnynuwjhG Yhwnny pwpdpwglbpnt mwppbpwyGbpp:

Npnpbight. Iwgwhwwnhyh dhowgquwiht qGtiph wény wwjdwlwynpdwd qlwdwihl a0nwibbph wn-
Juynipjwl, qlwsdh wybjwgdwl ninnnipjwip rhuytiph qbpwlwynipjwb ywjdwabbpnid L hwyyh welbiny
wyl hwGqwiwbpp, np hwgwhwwnhyh dhpwqqujhG qGtph thnthnfunipjwb ybpwpbipjuwp uywuncdGbipp, hGs-
wbu Owbl 2007 p. wtwnwywhb pjnpth (phy swihnd uwwnwpdwb qGwhwwnniibGbpp nbebu npnwyhwgwé
s60, Junynn npwidwywpluwjhb pwnwpwywbnipjnilp whwnp b Gwywwnwy nlbblGw dbndtp qGwdw)ht uww-
untiltpp L qGwdp wwhwwbbp Gywwnwlwihb dwlwpnwyned:

UpryntGpnid, WP funphnipnp npn2big pwpépwglbp WP pwdhlwbuwynpdwhb wninynuwnpnipp 0.25
wnnynuwjhb Yewnny uwhdwGbiny 4.75%, L wnwehywjnid, wpwnwphb L GapphG dhowdwiph qupqugntu-
Gtph yGpwpbpjwy Gnp nbnblwunynipjwb h hwyn quipnt ywpwquyned, winpunwnrlw| tnnynuwnpnypbbph
hGunwquw 62qpndwbp: LndpwpnuihG Jupyh L wgwlnh ninynuwnpnypltinp uwhdwGybghlt hwiwwwwnwu-
fuwbwpwn 7.75% L 1.75%:
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2. 33 SPhLULUULUL FUUUYUNQQ
2007 @4uUuuULr GNPUMPrNNT GRUUUSUUNEYU

[ nmnwpwsdpnid gqnpdédnn pwGybEpp

30.06.2007 p. npnipjwip 33 wnwpwdépnid gnpétp G0 21 welnpwihG pwybp: 2007 p. Gpypnpn
Gnwdujwyh pGpwgpnid pwGytiph dwulwgynintiph pwlwyo wybjwgk| £ 2-ny L Yuqib| 306:

2007 pywlwGh Gpypnpn Grwdiujwyh pGpwgpnid pwGlwihG hwiwywpgh
pGnhwlnip Yuwwhww O wdbiwghb) £ 9.6%-nd (12.3 dipn npwind) L
30.06.2007 p. npnipjwip Juqub 140.2 dipn npwa:

LOnhwlnip ywwhwwih wdp hhdbwlwbned wwjdwbwynpdb) £ pwGlwihb hwdwlwpgh Ynnohg 5.3
dipn npwd pwhnph wwwhnydwdp L hhGg pwGyh Ynnihg YwbnlGwnpwywb hhdGwnpwdh plnhwlnip 9.2
drpn npwd hwdwpdwdp: Gnwdujwyh ppwgpnid 3 pwbytp pwpiut) G0 pGnhwGnep 2.1 dpn npwd Qwhw-
pwdhGatp (2.0 dpn npwdp pwdhG t pGukp okYy pwayh, npp pwiujwéd whwpwdhbGltpb nunnytp 6o Ywln-
GwnpwywG hhdGwnpwdh hwdwpdwn):

dwplywyhb GepnpnudGeph wpwgqwunbiw wdh wwydwbabpnid rhuynd Yerdwd wynmhylbph wsdh
wnbdwp qbpwquwgb) b Gnpownhywihl pGnhwlnep b hhd0wlwb Ywwhww GEph wsh wnGdwtpp, hGsp
hwlqbigpt| t Ywwhwwih hwdwnpdtipnipjwb gnigwbhGbph thnpp-hGs Gqwgqiwb: Lnpdwwnhdwihb plnhw-
Gnip L hpoOwlw Ywwhww) GBnb wybiwgb) G0 hwiwwwwnwufuwbwpwn 7.1%-ny L 8.5%-nd, huy rhuyny
Y2rdwd wywnhybtipp 13.8%-ny: Upmyntbpnid plGnhwlnip ywwhwnwih hwiwpdtpnipjwl gnigwbhzp Gw-
qb| £ 2.6 minynuwjhG Yewnnd, hhibwlwb Yuwhwmwih hwdwpdtpnipjwb gnigwbhzp 1.9 ninynuwhb Yhwnnyg
L Ywaqub 60 hwiwwwwnwufuwlwpwn 32.7% L 31.4%:

Gnwdujwyh plGpwgpnil pwllwjhl hwdwlwnpgh pGnhwlnip Yuwwhunwih wsh nbGdwp, plnhwlnip
wywnhybbph hwibdww, wewowbghy bt Gnb, hGsh wpmynitGpnid pGnhwlnip ywwhwwih b pGnhwGnep
wywnhybbph hwpwptpwygnipjwb gnigwbhpp waki £ 0.7 tinynuwhG Yewnny® Grwdujwyh Jbpghb Yuqgdbkiny
23.9%:

PULYUSPL FUUUGUrGR
LULRRULAH 4UThSULL

PwllwjhG hwdwywnpgh plnhwlnip ywpuwynpnipynilGGbpb wybjwgt) GG
pUl/‘ILé?Z’ql/q?UUU‘IUf’Q/’ 5.3%-ny (22.6 Gipn npwiny) L 30.06.2007 p. npnipjwip Yuquib| 446.2 o pn
UL
DUNSULIIHBINFLLEND npwu: DDr}han\Ln wwnwnwynpnipyntbbtiph wd b wpédwlwagnyb) 12 pwyt-
pnid L Gwgnid 11 pwGyGpned:

MuwpwnwynpnepyntGbbiph wép hhoGwlwbnid wnbnh £ nubbghbp b hwzhy 33 npwind wwpwwynpnt-
pjnLGGEph wdh. Grnwdujwyh pGpwgpnid 33 npwiny wwpunwynpnipntbbbnt wakp G0 8.5%-n4, huy wpun-
wndnjpnd wywnpwwynpnipyntGbtipp’ 2.5%-ny: Upnynilpnid” Gwfunpn Grwdujwyh hwiobdww, pGnhwlnep
wwpunwynpnipjntGGbph Yugind 33 npwdny wwpunwynpnepyncGlbiph wmbuwywpwp Yohep wak] £ 2.4
wnnynuwjhb ytwnny L Yuqit 49.0%:

Gnwiujwyh pGpwgpnid hpwywpwlwywl L $phghyulywl wGdwlg hwipGnhwlnp wyjwbnlbpp
(gwwhwG9 L dwaytwnwyhG dhongbtin) wybjwgtb| G0 3.4%-ny Jwd 10.5 dipn npwdny:

Ppwdwpwlwywb L $hahjwywld whédwbg plnhwlnip gywhwly wwpwwynpnipyntblbpp wok) GG
2.1%-ny (3.5 0 pn npwaind), huy dwiybunwihG wwbnbtpp 5.0%-ny (7.0 G pn npwdny):

Udwlnbtph wdp, hOswbu L Gwfunpn Grwdujwyned, wipnnonyhb wnbinh t nibbgb h hwyhy $hahlw-
Yl wGdwlg wywbnbtph 10.9 dipn npwd wéh (hpwywpwlwywlb wGdwlg wjwlnbbpp 0Jwqb)] GG 440
4.0 npwdny):

53



Gnwiujwyh plGpwgpntd ppwywpwlwywb L $hghyuywl whédwbg pGnhwlnp wwbnbbpnid (guw-
hwb9 L dwdiybwnwihG dhonglbp) npwdwihG dhonglbpb wybiwgb) GG 5.7%-ny (8.3 Uipn npwdiny), huy
wnwwnpdnipwihl dhongltipp GJwaqb) GG 1.4%-ny (2.5 dpn npwdny):

30.06.2007 p. npnipjwip hpwjwpwlwywb L dhghjuwywl whdwhg pnhwlnip wjwbnbbph daként-
pjntlp Ywquobp £ 316.0 dipn npwd, nph 48.4%-p npwdwiht wywbnbbpl GO (Grwdujwyh uyqphl 47.3%):
Ppwwpwlwywb wGdwlg pGnhwlnip wywlnbbpnd 33 npwdny nbnwpwfuwd dhenglbph Y2hep Gnwd-
ujwyh dbpoh npnipjwdp Ywquib) £ 61.4%, huy phghywlywb whdwhbg plnhwlnip wywbnbbpnid 36.6%"
Gwfunpn Gnwduywyh ybpeh npnipjwdp ybpnGpjwp gnigwlhGbpp Yuqibp G0 hwiwwwnwufuwGwpwp
63.5% L 31.6%:

Puwlluyhl hwdwlpwngh GGpemudwd dhonglbph wenigywdpn

31.03.2007 30.06.2007

8
7 4,0%

24,0%

9,6% 3

0 0
10,5% 22,2% 22,9%

1. dhghlwlwl whdwlg guywhwly wywlnlbp, 2. Pnwywpwlwlwl whéwlg gywhwly wywlnlbp, 3. Shqhlwlwl widwlig
dwilinuyhl wywlnlbp, 4. Ppwdwpwlwlwl whdwlg dwilbnuyhl wywlnlbp, 5. MwpumwynpnupyntGGGN wyy
Dhlwluwluwl uqdwlbnwnipyni GGGpH Ghuwindwdp 6. Pwllbnh pnpwlguyhl huwphylbn b wyy wwpnwynpnigginiGG6n
(Ghpwnywy GR), 7. dowpylyhp iinlnullbp, 8. MwpunwynpnipyntGGGn Ywrwywnpnipjwl Ghundwdp,

9. Uy wwmnwiydnpnepinGaGn

Ny wjwlnwiht wwpunwynpnipjntGbbpnid Gnwdujwyh pGpwgnid intbinh G0 nlbbgh] hGunlywy thnthn-
funtpyntlGObipp. wak] 60 wy $howluwywld YuqiwybpwnipniGGbph GQyuwndwdp wwpunwdnpnepyntGGbpp’
81.0%-ny (12.7 dpn npwdind), 33 Ywnwdwpnipjwl GYuwndwdip wwpunwdnpnipintGlbpp 15.8%-ny (2.7
dipn npwond) b wyp wwpuwydnpnipyntGGbpp' 13.7%-ny. (4.4 Gipn npwidnyg), ne Gjwagbp 60 pwGybph npn
pnpwlgwihl hwyhyGbpp 20.5%-ny (1.0 dipn npwiny) L pwGybpph Gyuwndwdp (Gepwrjwp UR) wyp wwnp-
wnwynpnipjntGGpp’ 14.4%-ny (6.5 9 pn npwiny):

2ULGUSPL JUUUGUrah 2007 pJwlwbh GpYypnpn bnuiGUJuJUh plpwgpnid pwllywjhl hwdwlwpgh
DULAIULALN UYSPILEND wlunhybbpb wybjwgb) GG 6.3%-ny (34.9 4ipn npwany) L 30.06.07 p. npnt-
pjwip Juqut] 586.4 Gipn npwd: UynhdGbph wa £ wpdwlwagpyt) 11 pwl-
ytpned, huy Gwgned 10 pwGybpned:

33 npwdiny wywnmhybbpb wybjwgt) GG 9.0%-ny (29.6 dipn npwind), huy wpwnwpdnipny wyinhu-
Gepp' 2.4%-ny (5.3 d1nn npwdnd), nph wpnyneGpnid pGnhwbnep wynhybGbph Yugdnd 33 npwdnd wynhd-
Geph wnGuwywpwp Y2hrp Gwiunpn Grwdujwyh hwobdwn wsk) £ 1.5 nnynuwhG yawnny L Ywagit) 61.3%:

PwllywihG hwiwlwpgh wywnhybbph wdp hhalGwywnid (97%-p) wwwhnyybi £ wnbGnbunipjwb Jup-
Jwynpdwlb hwpyhh:

PwlOywyihG hwiwlwpgh Ynnihg nbGwnbuntpjubp npwdwnpwdé Jupytipp nhnwplyynn dwiwlwlyw-
hwindwénid wybjwgt) GG 13.2%-ny (33.9 0ipn npwdnd)” hhdGwywbnd wwpdwbwdnpwd 33 npwdny
unpwiwnpywdé Junybph 31.8 dipn npwd wdny:

dhahywywl wbdwbg Junybpb wybjwgt GG 16.4%-ny (20.3 dipn npwadny), hpwwpwlwlwb wi-
dwlg Jwpytipp 10.1%-ny (12.7 6 pn npwdnd), huy pwbyh hbn yuwdwsd widwlg b wfuwnwyhgbbphh
wnpwiwnpdwé Jupytipp 11.1%-ny (0.8 dipn npwiny): 30.06.2007 p. npnipjwdp pwOlwihl hwiwlywngh
Ynndhg nluntuntpjwlp npwdwnpdwé Junybph éwdwip Yuaqob £ 291.0 dpn npwy, nph 49.6%-p pwdhG t
pGytL $hahywlwb whdwhg, 47.6%-p hpwdwpwlwlwl whéwbg 2.8%-p pwlyh hbwn Yuwywsd whéwhg L
wfuwwnwyhgltiphG:
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Pwlluyhl hwowlwpgh wlpinpylbnh swwyGEpp

hwaqupn 33 npwd

160000000
140000000
120000000
100000000
80000000
60000000

40000000 -
0 4

-20000000

U1 37.03.2007 W 30.06.2007

1. Gulfuhly npwdwlwl dhonglbin 2. Pnpwlguyhl hwphdGbn pwllybpnid
3. Mbunwlwl wndbpnpbn (Gepwnywy rbwn hwiwd-gnbn) 4. Mwhwlelbn pwllbph L wyy ppo. quwqdwly. Ghundwdp
5. 0np. hwp. Y4P-ntd b wyy wwhwlelbn 4P Ghunndwdp 6. dwplybn ppwywpwlwlwl whdwlg

7. dwplbn phohliwlwl whdwlg 8. dwplyin pwllbnh hbun huwydwd widwlg b wpfu.
9. Twplwnlyywds unwgybyhp inlynulbn 10. Ipdwlwl dhonglbin

71. Uy wndbpnpbn 12. Lhahlq, pwlnnphlq (wruilg dhopwlyf)

13. Mwhnruwnwpnln 14. Uy wlhwnpylbn

Swpybunne Gnwdujwynid pwllywiht hwdwlwpagh ywnpytpp L nGphnnpuwywb wywpunpbinp (Gepwnjwg
thopwllywihG wywnlbnt nu Jwpybpp, rbwyn hwdwdwjGwantipp, (haghbap, $wlywnnphbagp) pGnhwlnip

wak| 60 13.7%-ny (39.3 d|pn npwind) L wqib 325.1 djpn npwy:

TYpwind Jwnytpp L nGphinnpuwywb ywpwunpbipp wdt) 66 21.9%-nyd (h hwzhy ntighntlGunbbph npuwiw-
JhG JwpYwyhG GepnpnudGiph wdh) L uqub) 187.0 dpn npwd, huy wpwnwpdnypny JupluyhG Gepnpned-
Gtpp* 4.3%-ny (hhdbwlwbnwd h hwhy rbghntlunbtph wpnwndnipwihG JupluwjhG GepnpnudGeph wsh) L
Jwqutp 138.1 dipn npwd: UpnyncGpnid pnhwGnep yuplywyhG GepnpnedGGpnid b nGphunnpuub wwpunpb-

nnud npwdny GepnpnudGeph tnGuwlwpwp Y2het wybiwgt) £ 3.8 ninynuwjhb Yewnnd L Ywuaqib) 57.5%:

Ns nbghntGunGGphG wpwiwnpywé Jupybpp L nbppnnpuywb wwpwpbpp wakp GG 11.3%-ny (1.5
dLpn npwidnd), huy rbghnbGunbtphG wpwdwnpduwsé upybpp L nbphnnpuywb wwpwnpbpp 13.9%-ny (37.8

dLpn npwdny):

PuwGluyhl hwdwlwnpgh dunpluyhl GepnpntdGhpp puwn inGnbunipiwd syninbinh

31.03.2007 30.06.2007
70 1 9 10 7
2,1% 16,4% 2,6%

9
10,2%\ \

8
282%

6,2% 6 5 1,5% 7 6 5 1,4%
4,3% 20,3% 6,3% 4,3% 19,4%

1. UpnyniGupbpnipyn G, 2. §nenuinlmbunipncl, 3. Chlwpwpnipynid, 4. Spwlbuwnmn b Juy,
5. Unlunnip, 6. Jwlpuyhl ulniln b vwwuwnplydwl wyy ngnpunlbbn, 7. $plwluwlwl hwngwd,
8. Uupwnnnuiywl duplybp, 9. 3fupnplpuyhl Juplbp, 10. Uy aininbp

55



Swpybnne Grwdujwynid nbGnbunipjwb pnpnp gnentipnid wpdwbwapyby E JwpyuyhG GepnpnudGbph
wa: 2quwih wybjwgt] 60 uywrnnwywa, hhthnpbpw)jhG, werlnph L wpnyniGwpbpnipjwb yninh Jupytpp
hwiwwwwnwufuwbwpwnp 13.8%-ny (10.6 dipn npwiny), 26.9%-ny (7.4 0 pn npwdny), 8.8%-ny (4.9 Oipn
npwinyd) L 10.2%-ny (4.6 dipn npwiny): Lqwé thnthnfunepnilGbbipp hwbqbigntip GG pwGlwihl hwiw-
Ywpgh JwpyuwjhG GepnpnudGiph Yuenigwdéph thnthnfunepyjwb. dwulwynpwwbu' 0.9 winynuwhl Yhwnny
Gwaqb] t welunph gyninh Jupuynpiwb inbuwlywpwnp Y2hep L 1.1 iinynuwyhG Yhnnyg wybjwgt £ hpthn-
ptpwjhl Jwnytiph wbuwlwpwn Yhep:

Gnwiujwyh pGpwgpnid pwblwihG hwiwhwpgh unmwlnwpwn wynhybbph mbuwywpwp Yzhep wyb-
Lwgt £ 0.1 winynuwyhG Ybwnnd Ywqgibind pGnhwlnip Jupytph L nGphnnpuwb wywpnpbph 97.4%-p:
30.06.2007 p. npnipjwdp pwGywihG hwdwywngh «huydnn» nwuh Jupytpp L nGphnnpuwlwb wywpwnptpp
Jwqut| 60 pGnhwGniph 1.7%-np, «ng unwbnwpwny nwuh qupytbpp L nGphnnpulywb ywpunpbpp 0.6%-p,
«ywuywét h» nwuh upybpp L nphininpuywb wwpuptipp 0.3%-p:

PwalwhG hwdwlwngh L2" plnhwGnip hpwgybihnepywt gnpdwlhgp rwdujwlh pGpwgpntd Glw-
qti| £ 4.3 mnynuwhl YGwny, huy v2? pGpwghy hpwgybihnipjwb gnpéwyhgp 11.3 wninynuwjhb Yewnnyg L
Yuqub 60 hwiwwywwnwufuwlwpwp 36.7% L 98.6%:

2007 p. wnwohl Yhuwdjwyh plpwgpntd pwllywihb hwiwlwnpql wwwhn-

PULGU3PL FUUUGUNGN
BUUUNESLEND bd gty £ 10.1 9 pn npwdh gnun pwhnyp, hGsp qtipwquigt) £ 2006 pqwywh
SURUErD Oney0 dwiowlwlywnpowbh gniwn pwhniypp 22.5%-ny: Yhuwdjwyh pGpwgpntd

pninp 21 pwGytipp w2fuwwnbp G0 pwhnypny:

Swpybnne dwiwbwywhwnydwéntd pwbywihl hwdwlwpgp wwwhngby £ 49.7 dpn npwdh hwdw-
fuwnb GYwinun' hpwywlwgbbing 37.4 Gipn npwdh hwiwfuwnb dwiuutp: Iwdwlwnpgh 2whnypp GhGsk
hwpynudp Yuaquib) £ 12.3 dipn npwd:

Swiwfuwnb Glwinunbbph Yugintd inynuwihG Gywdniinbbiph nbuwywpwp Y2hep gt £ 52.4%,
ns nnynuwihG GYwdanunbbph wbuwlwpwp Yohep 22.9% L wywhybbph hGwpwdnp YnpniunGbph ww-
hniunGbphg Yybpwnwpdh wbuwlwpwn Yzhep 24.7%: Snynuwjhl GYwdniinbbph 81.0%-p pwdhb Lt pGyLp
nluntunipjwb Jupytiphg unwgdwd GYwdninGbphG: Ng nnynuwihl GYwantnbbpnid unwgywd Ghelnp-
nwyswnbbpp Ywaut G 52.0%-n, huy wpwnwndnyph wep nt ywdwnephg gnen Gwdnunbbpp' 29.0%-n:

Swiwfuwnl dwfuubipnd 066 nbuwywpwn Y2hep pwdhG £ pGukp ng winynuwjhG SwiuubiphG, npp
YJwaquby £ 44.4%, huy ninynuwjhG dwiuubphG L wywnhyGbph hGwpwynp YnpniunGph wwhniunObphG pw-
dhG &0 pGyL) hwiwwwwnwufuwbwpwn 20.5% L 35.1% wbGuwlwpwp Y2heGbp: Ng nnynuwihb Swiuubpnid
qquwih wnbuwywpwn Y2hep' 44.9%-p, pwdhG £ pGyt; pwGlwihl hwowlwpgh wzfuwnmwyhgbbiph wpfuwwnw-
Jwpdhl b npwl hwjwuwpbgwd wy) ydwnbbphG, huy ninynuwjhb dwiuubipnid 55.4% inbuwlwpwn Y2hep
pwdhG £ pOyt) dwilybnwiht wjwlnbtph nhdwg ydwpywd innynubbiphG:

dwpwjhG ywquwybtpuwynepjnrtaGGbp

Swpybnne Gnwdujwyh pGpwgpnid nilGhybpuw] Jupluyhl Ywqdwybpwnipjwb qnpénclGbnipjwl
LhgblGghw L0 unnwgb) «PGu» L «2p £ Uh R0Epw) dwylkGy| pln Lptinhp Endthwbh» pGybpnepyncGGtipp:
30.06.2007 p. npnipjwip 33 nwpwépnid Jupluwiht Ywgqiwybpynipjwb |hgbGghw GG niGhgbp 19
pGytpnipynibGtn, npnGg dwulwdnintph pwlwyp Ywqgub] bt GpGuncGbpbp (Qwulwdnintiph pwOwyb
wybjwgt k Gptipny):

dwpyuwjhb YuwadwytipynepntGbbiph  plnhwlnip wynhyGbph dGénepynilp 2007 pqwlwh Gpypnpn
Gnwiujwyh pGpwgpntd wadky £ 19.8%-ny (5.3 dipn npwiny) L Ywaqudb| 32.3 dipn npwd, npp pwlywyhb hw-
dwywnpgh wywnhdbbiph dwdwih 5.5%-0 t: dwpywihG YuqiwytpwnepyntbGbph  npwiwiht wynhybbnb
wybjwgtip 60 24.5%-ny, wpwnwndnipwihG wywmhdGbpp 13.8%-nd, nph wprynilGpnid plGnhwlnip wynhd-
Gtph Yugintd npwiwihG wynhyGbph nbuwwpwp Y2hep wybjwgt) £ 2.2 minynuwghG Yeunny L Juqib
58.5%:

dwpluwjhl YwadwytipwnepntGGbph Ynndhg wnbwnbunipjwlp wnpwiwnpwdéd Jupytph plnhwGnip
owywib wok) t 25.9%-ny (5.3 dipn npwdnd), pGn npnud” npwdwiht upytpp wak) G0 3.6 dpn npwiny,
wpuwndnipwihb Junybpp 1.7 dppn npwond: Shghyuywb wGdwlg Jupytipb wybiwgb) GG 19.9%-nd L
Ywqub| 18.2 dipn npwd: bpwdwpwlwlwb wGédwlg Jupytipl wybiwgt G0 43.0%-nY L Jwaqdk 7.6 dipn
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npwd: LhghlGgh nt $wynnphbgh plnhwlnip dwywip Grwdujwyh plGpwgpnid wak] £ 16.8%-ny Juqgibiny
2.3 dipn npwy:

Gnwiujwyh pGpwgpntd Jupyuwihb YuqdwybpwnepyntGltiph Ynndhg ntghnblGunGbpht tnpwiwnpywé
Jupytiph L nphnnpuywl wwpwpbph pnhwlnegp dwlw 0 wybiwgb) £ 25.1%-ny L Juqubp 29.2 dipn
npwd: dwplyuwiht YwgiwybpwnepyntGlbiph JupyuwihG GepnpnodGepnud hwdbdwwnwpwn funnp wa L
wnédwlOwagpyb gyninunbunbuncpjwb, uywennwywb L 2hGwpwpnipjwl ninnud” hwdwwwnwufuwGwpwp
1.1 i pn npwdnyg, 969 610 npwdny L 929 416 npwdny: 30.06.2007 p. npnipjwdp yupywyihb GEpnpnudGbpnid
wibklwubs inbuwlwpwn Y2hep pwdhG £ pGybp wrbinph npnpnp Jupywynpdwp' 24.3%: UpnyniGwpbpne-
pjwl Jupytiph wGuwywpwp Y2hnb pGnhwbnep yuwpywihb GepnpnidbGbpnud waqobg £ 12.1%, uywrnnuywb
Jupytiphlp® 17.4%, hhthnpbipwjhG Jupytiphlp® 10.5%, gjntnwunbuntunipjwb Jupytiphltp® 8.8%, $hlwbuw-
Jwl hwwindwdshlp' 4.7%, huly wy 8ynnbiphlp’ WO0wgjw| 22.2%-p:

dwplywyhb Gepnpnudbbph rhubwylnepjwlb nuubph wendnd Grwdujwyh pblpwgpnid plnhwGnip
Jwnytph L nGppninpuywl wwpnpbph juqind unwlnwpn Jupybph L nGphunnpulywb wywpuptbph
wnbuwywpwn Y2hep Gwab £ 1.1 ninynuwhb Yewnnd L Yuaqib) 96.8%:

Gnwiujwyh plGpwgpnid Jupyuwiht JuqiwybpwnipyniGGbph pGnhwGnp uwhwnwih dGénipnilp
waki| £ 7.7%-ny (676 010 npwdnd) L Grwdujwyh 4tipphl Yuqib) 9.5 dipn npwd: Usp hhdGwywbnid wywjdw-
Gwynnyt] £ Juwpyuwihl YuqiwybpwynepntGbph YubnGwnpwywb hpdGwnpwdph 555 616 npwd wony:
LYwlnGwnpwywb Ywwhuwy G0 hwiwpt, 3 Jupywihb YugiwytpwnipintGGbn, nphg Gpyniup Gnp hgkil-
quynpywé JunplywihG YuglwybpwnipyncGtp Ga:

Yhuwdjwyh 2whnypp Ywaqib) £ 786 010 npwd: Swubdby Jupywiht yuwgiwybpwnipyntGlbip wfuw-
b GG whnypny, nipp’ YGwuny:

dwpluwjhl  YwqowybpwnipntGbbph  plnhwlnp - wwpunwdnpnigyniGGbph - oGdnepnilp wokp k
25.7%-ny (4.6 dipn npwiny) hhdGwlwbnwd h hwhd pwGybph GYuwndwdp wwpunwynpnipynibbtiph 2.6
dipn npwd b ppwywpwlwlywb wGdwbg dwiytnmwihl thnfuwenepyniGGtiph 1.2 g pn npwd wakph:

2007 pywljwlbh Gplypnpn Gowduwlh Jbpopl 33 weluinpuypl pwllbinh L Jupluyhl GuwqiwlbpwnpyniGGGph
wnnuphl wumnph Yapuwpbnuy

77 welunpuyhl pwllhbnh nt Jupluyhl GuqiwlbnwnipintGGbph Junluyhl wwpunwynpnepincGabpp™ wn-
wnwiphl wpfuwnhp Gywndwdp 2007 pywlwlh Gphpnpn Grwduwlp Jepopl Guwqity GG 138 dilG nnjwn” Gufunpn
Grwdujwlh Ybpop 111 diG nnjwph™* thnfuwnpbl: 2007 pywlhwlh Gnhpnpn Grwduwlh ppwgpnid welunpuyhl
pwllbnl nt Junpluyhl hwqdwlhbnwnipiniGG6Gpnp wpunwphl wpfuwnhhg Gpanwyty GG 63 diG nnjwn Junpluyhl
uhonglbtin, Gufulihlnid dbnp pbpywd Junlbph nhdwg Yuwnwnty 646 33 4iG nnjwn hhdGwlwl gnidwph dwpnd-
abn:

2007 pywlwlh Gphpnpn Grwdwwlh Janoh npnipjwdp webiinpuyhl pwllbnh L Junpluyghl hwqdwlbnwne-
pnLaltnh hhdlGwlwl Junplunnne Gpyplbnl 6G° Lundpwl, npp inbuwlhwpwn Gppep wdpnnoh dbe Guaqdty
16.8% (Gwfunpn Gowdupwlynid” 14.7 %), UWU-n" 13.7 % (Guifunpn Gowdwwhnid” 15.2%), Twqufuunwln 12.3 %
(Gufunpn Grwdwwlynid” 12.5%), SGpdwlpwl 10.2 % (Gufunpn Gowdwwlynid”™ 13.3 %):

2007 pywlwih bplpnpn Gowdwywhh Yepoh npnpywdp Gepgpudwd dupléph dhohl Gordwd nngnuw-
npnypp Gufunpn Gowdwwlhh hwdbdun whgpingnfu b dGwgly L Guqdty 7.7 %: Upnnwphl unplbnh dnn
36.3 %-n (nqugnn (LIBOR, EURIBOR, G4F TNT) wnnynuwnnnipny GG: dwnlinh dhopl dwilybunuwylnipyniGn dnun
3.7 tnwnp £ Gwupowdwdhbm Junplbph nbuwlwpwn Yopop Gjwqty E L hwqdly Gepgpwywd Junlbph 35.8 %-n
Guifunpn Grwduwlh Jbnoh 29.2 %-h thnfuwnba:

37 welupuyhl pwllibinh dwulbuninp wwpwnpp 1999-2007 pp.

120 12
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20 4= H H H H HH H 2
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| — Upunwphl wwpunp (UG nnjwn) = Uhohl lrnqws unnlynuwnpnyp (%, wp vwlnquily)

* Ubnweywd s60 dhowqqouyhl phlwluwlwl huqdwlhbnwynipinGG6ph b wyy JupluwnncGbph Gnndhg nwppbn spwanbinh pnow-
GuilyGhpned 33 Gunwywpnipywl dhongny unwgyws Junplbpp:
* Sy banp Jbpwluwyyws 6a:
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Uuwywhnquwqgpwwba nGyGpnepyniaaGbn

2007 pqwlwbh Gpypnpn Grwdujwyh pGpwgpnid nunuwnbgyt) £ «dhbwnpwuny wwwhnjwqpuywb
PPL-h |hgtilGghwjh gnpénnnipjnLln:

2007 pqwlwGh hnibhuh 30-h npnipjwdp 33 nwpwopnid [hghlGquynpdwé wwwhnywgpwlywb
pGytpnLpynLGGEnh phyp Ywqubg & 11:

Swpybnne Grwiujwyh plpwgpnd wwwhnjwagpwywb paytpnipyntGGbph wynpdlbpp GJwgb GG
3.3%-ny Ywaqutind 7.4 dipn npwd, ubthwywb Yuwwhwnwp 5.5%-nd jwqgoiting 4.9 dipn npwd, huly wwp-
wnwynpnipjntGOtp0 wdbiwgt) GG 1.1%-ny L Ywaqik) 2.5 G pn npwd:

UwwhnJwagpwlwb pGytpnipniGabiph pGnhwnip ywwhwwih b wynhdabph Gdwgniip wwjdwlw-
Unpyty £ ok wywhnugpuywh pGytpnigjwb gnpdnibbnipjwl nwnwpbgdwdp:

Uwwhndwgpwywb pGytpnipyniGlbph pOnhwnip wynhybbpned 066 nbuwlwpwn Yzhe nilbG
pbpwghy wywnbtpp L wy Gepnpnudbbpp (34% wbuwlwpwn Y2hr), wnpdtpnptinnid Gepnpnudbbpp (15%
wnbuwlywpwp Yzhr), ninnuyh wwwhndwagpnipjwl qény uwnwgdbithp gndwnbbpp (13% wbuwlwpwn
Y2hn) L pwdwnpywé thnfuwnnipnbbbinp (13% wbuwlwnpwp Yohe):

UwwhnJwgpwlwb pGytpnipyncGabph pnhwnip wwpwwynpnipynlGabph 82%-p pwdhb t pGyGnua
sywunnwlwsd wuwywhnjwapwysdwnlbtiph wwhniunhG (54% wbuwlywpwp Y2hr) L hwiwwwwhndwapnn-
GtphG, yepwwwywhnjwapnnbbphb thnfuwGgybiihp gnudwnbbphh (27% nGuwywpwp Yzhe):

Swpybnne Yhuwdjwyl wwywhnjwugpwywb pGybpnepntGGbptd wjwnpwnbp G0 pwhnypny: Cwhnyph
utonipntlp (hwpybunne dwiwbwlwzpowbh pwhnyp’ Gugbgdwé pwhnipwhwpyh qény dwfuuph gnudwph
swihny) Ywaqub) £ 219 910 npwad: Cwhnuypny £ wpfuwwnt) 7 L JGwuny 4 pGutipneg)ncG:

Swpbuygphg thbsl Gpypnpn Grwdujwyh Ybpep hwpytgpwd wwwhnjwopwysdwnbbiph dténipynclp
YJwauby £ 2.5 dipn npwd, hGsp 23.2%-nd ywlwu £ 2006 p. wnwohl Yhuwdjwyh hwpytgpnywd wwwhn-
Jwapwyswnbbiph dténipynLbhg:

Intuwh dpwwwwhnjwagnnnlbphG thnfuwbgwdé rhuytiph qénd wwwhnjwgpwysdwnplbph dkénL-
pjnLlp uaub £ 1.2 6 pn npwa:

UwwhnJwgpwlwb hwwnnignudGbpp Gwfunpn mwpdw Gpypnpn Grwduywyh hwitdwn Gwqgbp GG
41%-ny L hwpybtinnnt Grwoujwyh Jbpoht Ywqob 527.6 610 npwa:

Uhuwdjwyh JOwuwpbpnipjwlb gnigwlhyp  (wwwhndwgpwywb hwunnigniibbp/wwwhnwqnpuw-
Jswnhtin) Ywaub) £ 14.5% Gwiunpn tnwpyw wrwohl Yhuwdjwlh 27.1%-h thnfuwnth:

Gpypnpn Grwidujwynd wwwhnjwopwywb pbGytpnipyniGbbph gnpénn wwjdwlwagptph pwlwyb
wybjwgt £ 6.0 hwqwnpny L 30.06.2007 p. npnipjwip Yuqubip 34.3 hwqwp hwwn: Gnpénn wwjdwbwagnbph
wwwhnwapwwb gnidwnpltph dGénipjnilp 2007 p. wnwohl Yhuwdjwyh dbpoh npnipjwdp Ywqob £ 2.44
nn G npwd:

Undtpnpbtnh 2nLtjuw

30.06.2007 p. npnipjwdp 33 wpdbpnpbph 2ntyuynid dwulwghwnwgywé gnponiGbinugynit GG
hpwywOwgnt 17 paytpnepyniGaep: MYwbghg 6-p, pwgh ppnptpwihlt gnpénclGbnipyjwb |hgbbghwjhg, nLGGG
Owbl hwjwwnwpdwagpwihlt Yurwywpdwb gnpénibbnipjwh (hgtilghw, huy 2-p° Gl ywhwnenih (hgbGghw:

Swpybwnne nwdujwyh plGpwgpnid nwnwpbgyt] G0 «Ywwhwnw hGybuny, «@uipwquwb L paykp-
Gtip», «kj - PP Ubpjniphphg» UMC-GEph, «MGunwlywb L Yynpuynpwinhy wpdbpnpbiph YGGunpnG» OLL-h ppn-
pbpwyhl gnpéncbGtinipjwl (hgtlGghwGbpp L «kj - PP Ubpjnippphg» UNC-h hwwwnwpdwagpwihb Yunwywnp-
dwh gnpénilbnipjwb |hgblGghw: PpnpbpwihlG (nhiGpwyhb) gnpéniGbnipjwb L wipdbpnptinh wwhwnnt-
pjwlb qnpéniltinipywlb [hgtlghwbp GO wpwdwnpdb) «Updudhupwbly» OPL-hG:

33 wndbpnpbph 2ntyuwynid dwulwghwnwgywé (ppnptipwihb L nhitpwhG) qnpénclGtnipjwl 2now-
Gwybtpnid hpwlwbwgdb) £ 16.1 G pn npwdh wep nt Jwdwneph gnpéwrbnipyntl (Gwfunpn Grwdujwyh hw-
tGowwn wyblwgt) b 89.2%-nd), pln npnud, nhGpwihG gnpédwnlnepyniGbtiph dwdwip Ywaib) £ dwubwgh-
nwgywéd gnpontlbinipjwlb 93.4%-p: Mwpunwwnniubpnd gnpéwnbnipyntGOtph dwywip Ywqib) £ wndb-
pnpbnny qnpéwnrlnipjntGbtiph 96.1%-p Ywd 15.5 Gipn npwd Gwfunpn Grwdujwyh hwibdwwn wybjwgb) t
89.1%-ny: Gpypnpn Grwidujwyned wlynphywgb) GG Ynpwynpwnhy wpdtipnpbipny wnp nt ywdwreph gnpdwn-
Onipyncbbbnp. ytpphGGbphu dwywip 2007 p. Ywquiby £ 560 010 npwad: Pwdbbnndutipny wnp nt Jwdwneph
gnpdwnlnpjnLGOtiph Swywip Ywquob) £ 626 610 npwd’ Gwfunpn Grwdujwyh hwibkdwn wskiny 92.0%-ny:

58



Mbwmwlwl ywpunwwnndubpny wep nt Juwdweph gnpdwnlnepyncGGbpp Yuqub) 66 14.9 dpn npwd,
pln npnud’ 2ppwlwenipjwl 069 wibGwibd dwulwpwdhGh nlob0 wEnwlywb Gpwpwdwiybn ywpunw-
wndutipp 51.6%: Uhphl dwiybwmwylnipjwl L jupdwdwiytin wwpwwwnniubipn wep nt Jwdwnph gnn-
ownOnipyntGOtph dwulwpwdhGObpp whnwlywb wwpwmwnndubpng gnpdwnlnepynilGGbph pOnhwlnwp w-
Juwintd Yuqob] G0 hwiwwwwnwufuwbwpwn 42.2% L 6.2%:

2007 pywlwbh Gpypnpn Grwdujwyh plpwgpnid dwulwghwnwgywd wGdwlg Ynnihg hpwywlwg-
Jwé nbwn gnpdwnlnipjniGGbph éwwp Gwfunpn Grwdujwyh hwibdwun wodb] £ 134.0%-nY L Yuqib) t
68.9 4 pn npwd, nphg 19.0 i pn npwip Yuqub G0 Gpyupwéagywé gnpéwnplbpp:

Swyjwwnwpiwagpuihb Yurwywnpdwb 2ppwbwybbpnd hwpdbnne Grwdujwyh pGpwgpnid Yapyt) GG
2.4 0ipn npwdh gnpdwpplbn, nphg 940 010 npwah’ rbiwn gnpdwnpltp:

2007 pywlwbh Gpypnpn Grwdujwyh pGpwgpnil Iwjwunwbh Inlnwihl pnpuwyncd YGapyby &G 777
00 npwd dwdwiny gqnpéwnpltin, nphg 77.0%-p Ywaquib) G0 pwdGbunndutnnd gnpdwnplbinp: Gnwdujwyh
pGpwgpntl pnpuwjwywb welinphl dwubwygt £ 7 dwuGwghwnwgdwé pGykpnipynch:

30.06.2007 p. npnipjwip Iwjwunwbh YeGupnOwlwb nbwynghnwphwynid wijwlwlywb wpdb-
pnpbph ubithwywlwwnbpbph rbGuwnp Jupnn pnnuipynnGbph phup Ywaqob) £ 718 pGutpnipynd, huy I4%-nLd
ntibuwnp Jupnn pnnwpynnbtiph wpdtipnpbinh ubithwywlwwnbiptph phdp Ywaob) £ 129.5 hwqwnp dwpn:

2007 pywlywbh tpypnpn Grwdujwyh ybpeh npnipjwdp $nlnwiht pnpuwgnd gniguywd G0 tinkg
pyny 34 hwpytwnt pnnupynnbtinh wpdtpnptin: Iwpytwnnt pnnupynn pGytpnipntGGbphg 2-p pway GG:
CaytpnipynLbbGEphg 4-p yunpywbpynid 66 33 UP Ynndhg:

bPhwlGuwlwlia hwdwlwpgh ywpqwynpdwlG nw2uh
thnthnfunLtpjnLGGEnpp

1. 33 UqquwjhG dnnndp wwphth 9-hG plnnibbp b «Uwywhnduagpnipjwb b
wwwhnwagpwywb gnpénilbinipjwl dwuhG» 33 optbpp: WG dwyybp
GUpndhnipjwh optGunpnipjwb hhdwb ypw b bwwbu wmwpptpgned £ gnpénn
«Uwwhnqwagpnipjwb dwupl» 33 opklphg: OpkGpnid npyb) £ wywhnjwgnpnipjwl nwuwlywpgnidp puwn
nbuwlybbph L nwubph (6Gpwnwubph), hGsp hwdwhndls E GYpnuywywb optGunpnipjwb (nhptywnhyGbp L
wnw(dhb GpypGbph optGunpnipynilG) dnuinbigndGbphl L Yhpwreynid £ 6ypndpnipjwb wlnwd pnpnp Gpyp-
Gtpnid: WG pnyyp b vwihu wnwybp hunwybglh) (hgbGquynpiwb L yGpwhuynnnipjwb gnpéplpwglbipp’
wnwbdbwgywsé unintignd gnigwpbiptiind wnwbdhl nwubtipnd wwwhnjwapwywb gnpdnclbinepnil hpw-
Jwbwglnn paytpnipyncGGtinh Gwwndwdp:

2. 33 Uqquwjhb dnnnyl wwphth 9-hG plnniG b Gub 33 YGEGunpnOowlwb pwbyh Ynndhg dowydwsd
««bwlwwwphwihb yswpltph dwuhb» Iwjwuinwbh Iwbpwwbtinnipjwb optilpnid thnthnfunipynil Juunw-
nbnt dwuhby», ««Ownwpbpypjw GepnpnudGiph dwuhG» Iwjwunwbh 3wbpwwbnnipjwb opkbpnid thnthn-
funtpyntlG Yuwnwpbne dwupby», ««Glwdnmwhwpyh dwuhG» 33 opblilpnid thnthnfunipynilG Juwwpbne dw-
uhO», ««MGmwlwb wnnipph dwuhG» 33 opbilpnid thnthnfunipintlh Ywwwpbint dwuhb», ««Updnipwjhb
Jupquynpiwl L wpdnipwjhb ybpwhuynipjwl dwuhl» 33 optilpntd thnthnfuncp)nil Yuwwnwnbnt dwuhGy,
««dhghyuywl wGéwlg pwllwiht wjwlnbbph hwwnnigndp Gpwpfuwdnpbine dwuhl» 33 opklpnid
thnthnfunipnid Juwnwpbipne dwuhb», «3wjwunwbh Iwbpwwbnnipjwl dwpuwihl optlugppnid thnthn-
funtpyntGObip Ywwnwnbine dwuhl», ««NMwpunwnhp unghwjwywld wwwhnjwqpnipjwl dwnpbbph dwuhb»
33 opkilpntd thnthnfuncpyntl Yuwwnwptint dwuhl» 33 opkGpltipp:

Uoqwé thnihnfunipyncGGbph pndwlnwynepynilp hwGgnud £ hbunlywhG

Swjwunnwbh Iwbpwwbtinnipjwb YhGunpnGwlwb pwayh ppwdwywlb wynbph hwiwdw)d 33 YeGun-
pnOwywl pwOyp UUL nniwph GYundwdp 33 npwih hwadwpluihb thnfuwpdtipp uwhdwnid £ ShOwG-
uwlw 2ncyugnid dLwynpdwd dhohl Yrrywd thnfuwndtiph hhdwb Yypw, npp hwadwnyynid £ 3wjwuwnmwbh
Swlpwwbnnipjwl twpwdépnid gnpénn pwlytph b wyp unipjynbbph Ynndhg 33 YEGunpnGwywb pwly
GEpywywgywéd wpunwpdnipwihb gnpéwnbnipyntGGbph ypwptipju hwaytnynepynitGltiph hhdwh ypw, huy
wy] wnwwnpdnplbiph Guwndwdp 33 npwih hwdwpyuwihb thnfuwnpdtpbbpp uwhdwbyned GG hhdp plnne-
GGny «Nnjpbipu» wnbntyuwwndwywb hwdwywnpghg ybpgqwd UUL nnpwpp Gyundwdp hwdwwwnwufuwG
wndnyypltiph thnfuwpdtipltpp: UuhGpl 33 YEGupnGwlwh pwGyh Ynnihg wpwunwpdnypltph GHuwmdwdp
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33 npwdh hwzdwpyuwihb thnfuwndtiplbipp uwhdwbGynid GG gnpénn wpdnipwyhb pncywbbpned dlwynpdwé
33 npwih GYwwndwdp Ghohl niywjwywb thnfuwpdtplbph yGpwpbpjwp weiw wndjw bbph hpwwwnpwy-
Juwdp:

UoJwé optilpGEpnid thnthnfunipyniGbtiph Yuwmwpnudp wwydwbwynpdwé t 33 YaGunpnGwywb pwGyh
Gnpdwwnhy L wyp hpwjwywb wynbpny Gwjuwwnbujwd wpunwndnyph Gyundwdp 33 npwdh thnfuwpdtph
hwpqwpyowb dtpnnh plnhwGpuwgdwé npnypp opklpltph dwywpnwyny wdpwapbiint wlhpwdbwnne-
pjwip, hGsh OGwjuwwnbudwdp wybh Yplnagddh 33 YEGupnGwywb pwGyh 33 npwih GQyuwundwdp wpwnwp-
dnijph hwpdwpyuwjhG thnfuwpdtiph uwhdwGiwb gnpédwenyph hpwlywb pndwbnwynipynilp:

3. 33 Uqquiyhl dnnnyp 2007 pqwlwbh wwphih 9-hG pGnnilb) £ Gub ««Updtpnpbph 2nijugh Yupqu-
ynpdwl dwuhl» 33 optilpnid thnthnfunepyntGGbp L jpwgnidGbp ywwnwnbine dwuhb» 33 optiGpp:

Ywuwnwpynn thnthnfunipynitGGbph hwdwdw)l Iwjwuwnwbh Iwbpwwbtnnipjwl ppnptipGephG, nhibp-
GEphG, hwjwwnwpdwagpwihb YurwywnphsGbphG hGwpwydnpnipinih £ pGaGrynid onwptpypjw htnhGwyw-
dnp pGutpnepyniGGbnh qpwGgdwé wndtipnpbtipnd gnpéwnpltin Juwnwpbint' wjn wpdtpnptipny qnpéwnge-
Gtph hpwywlwgniip wwpgbgywé Ywngny pnypwwinpbine dhongny: Pwnbithnfunidp Yowwuinh Iwjwu-
wnwbh Iwbpwwbnnipjwlb oniywynid wyn wndtipnpbinh 2nowlwndwlp, ynintlGghwy Gipnpnnbtph, hGswbu
Gwb ownwnbpypyw pnnwpynnlbph’® Iwjwuwnwlh Iwbpwwbnnipjwlb wpdbpnptiph 2ntywih GYwwndwip
htitwpnpppnipjwl wnwywglwlp, Junwhnipjwb dLwynpiwp:

LLRUONELUMLLUL 2007 pjwlwGh Gpypnpn Grwduywyh pbGpwgpned 33 YabGunpnGwlwhb pwGyh
onoNNFE3NKLLGA  Unndhg dawlbi b thntnfudty 66 pwGlughG L dunyuwhl Ywadwytnunt-
pjntGbbph qnpéniGbnipywGh weGsynn hbGwnlyw) hpwywywb wywnbpp.

e Pwlybph wdthnth qGwhwwnwywGh (RUUEGLU) 62qphin hwdwpyl wwwhngbint Guwwnwyny thnthn-
funtpynibbbp G0 Ywwwnpdtp 33 WP funphpnh 26.11.2006 p. phd 250 U npndwdp hwunwndwé
«Qwjwunwbh Iwlpwwbnnipjwl nwpwépnd gnpénn pwlytph gnigwlhbbph withnth qGwhw-
nwlwbh (RUUELU) hwodwpydwl, hwutnwniwb b hpwwwpwydwb Yunpgniox:

e Pwlyh nbhwdwnGEph npuwywynpdwh (ghwnbhpltph) pwjwpwp dwywpnuy wwywhnybine Gywnw-
yng 33 UP funphpnh 29.05.2007 p. phy 156 L npn20wip hwuwnwndb) b «Pwlyh nGlwywnpbtiph pbiylw-
onLbtph nu hwdwybnpnbtph npwlwynpiwl b dwulwghnwwl hwiwwwwnwufuwbnipjwb uinnigiw
pOGnLpjw G pdwGEnh gwGyp» Gnp fudpwapnipjwdp:

e Onthnfunipyniblbp GG Ywwwpdbp 33 WP funphpnh Ynnohg 02.04.2002 p. phy 87 L npndwdp hwu-
nwnjwsé «Swjwunwbh Iwbpwwbnnipjwlb nwpwépnild gnpénn pwlytiph Ynnihg Iwjwuwnwbh
Swlpwwbwnnipjwb YabwnpnGwlywb pway GEpYuwjwgdnn hwdwhudpywd hwpdbingnepiniGbbiph Yuqo-
dwh Ywpgnid», hwdwdwylG npp’ hunwybgyt] G0 wjt wwydwbGtpp, npnlg weywinipjwl nbiwpntd
pwlytipp YEOGwnpNOwywh pwly whwnp £ OGpYwjwglbt hwiwfudpdwéd hwpydtingnipynilbtn, hGswbiu
Owl uwhdwyt| £ pwGyh funanp thnfuwrenlbGbiph yepwptinjuy Gnp hwdbnulw dl:

e Pwlytpph hpwwwpwyynn $hGwbuwlywb hwpytnmynipyntGlbipp, npwig [puwgiwl ywydwbbbpp 3wjwu-
nwbh Iwlpwwbwunnipjwl hwywwwhwlywb hwyywndwb unwlnwpnlbphl, hGswbu Gwl dhewg-
qujhG (wdwant)G thnpdhG, dwulwynpwwtu® dShGwbuwlwb hwpybngnipinibbbph GepYuyjwgdiwl
Uhpwqquwjhl unwlnwpwnbbph npnyplbpht  hwdwwwwnwufuwbbglbnt Gywwnwyny hwunwunnyb) GO
«PwGytph hpwwwpwyynn $hlGwluwlwb hwrytndnipniGltiph ophlwytih dubipp L npwbg [pugiwh
gnignudGtipp» Gnp fudpwgpnipjwdp:

e  Luwpqwynpiwl nwwnh hunwlybgiwll ninndwdé thnthnfunepynibbbn G0 Ywuwwpytp Gwbl 33 WP
funphpnh 25.03.2003 p. phy 126 L npn2dwdp hwunwnywé «PwGytph hwybngnipyniGGbpp, npwig
GEpYwjywgnidp b hpwwwpwynidp» YuwbnGwlwpqg 3-nid, 25.12.2006 p. phy 278 L npndwdp hwuwnwwn-
Jwé «dwnlyuwyhb YwgiwytnwnipyntGbbph qpubgiwb ni |hgbGquynpiwd, Juwnywihl Yuwgiwybpwne-
pjntGbbph dwulwgynintiph L GEpYuwywgnigsnipyntGbbinh  hwqwrdwl, Jwplwihl Ywgiwybpwne-
pjntGGbph wlnGwnpwywl Yuwhwmwintd Gwlwlwihg dwulbwygnipynit dbnp pbipbintd hwdwdéwy-
Gnipjnih tnwnt, JupyuwihG yuqiwybpwnipniGGbph nEwdwnbbph npuywynpdwh Yupgp, Juwpywhb
YwaguwybpwnipynibGtinh gnpéncbtinipjwb YuwbnGwywnagp, ywpywiht ywgliwytpwnipyntGGbph gnpént-
Gtinipjwb Juynh, wnbuGhyulywb hwabgywdénipjwl wwhwbebtpp» YuwlnGwlwng 13-n1d, 03.03.2005 p.
phy 93 U npn2dwip hwunwwnywsé «dwpluyhb YuwgiwytpwnipyntGbbph hwdbunynipjniGGtpp, npwig
Gpywywgnidp L hpwwwpwynidp» YuwbnGwywnpg 15-nLd:
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Uwwhnywagpwwb oncywgh Yuwpquynpiwl nwawnh pwpbithnfudwb Guwwnwynyg YEGunpnGwlwb pwhyh

funphpnh Ynnihg hwyytinnt Grwdujwynid plnnibdt GG.

1.

«Uwwhnwagpwywb ppnptipGGph hwpybwdnipyntGGtipp, npwg (pwgiwd, GepYuwywgiwb Ywpgl no
dwuiytinbtpp» 33 WP funphpnh npnnidp, nph Gwwwnwyb E yeppnidwlwb b yGpwhuynnuwb nbuw-
YjniGhg pwgwhwjink ppnpbipGph gnpénclbinepynilp’ wwywhnwnhp-wwwhnwapnn, hGswbu Gwb
wwwhnjwaqpnn-ytpwwwwhnjwagpnn hwpwpbpnipyniGbbpnid:

«Uwywhnwgpwywb pGybpnepyncGGbiph hpwwwpwyynn $hlwbuwlywb hwpytinynipyntGlbiph ophGw-
Yt dubpp L npwbg [pwgdwh hpwhwGqp» 33 UL funphpnh npnanudp, nph Guwnwyb E Shbwbuwlwb
hwpybwnynipyncGGbipp Gnp hwdwihG wwbht hwdwwwwnmwufuwbbglbp, wywhnjwagpnnlbph gnpént-
GGnipjwb dGpwptnjw) wwwhndwnhplbpht b wj] uwywrennGbpht wpdwlbwhwywwn nGnGywwnyne-
pjwip, hOswbu Gwl wwwhnjwagpnnbbph gnpénibtinipjwl pwthwbghynipjwl wwwhnynidp:
«Uwywhnwapwlywb wynpndtih thnfuwbgiwb Gwhubwlwhb pnyjndnipntd unwlwint Yuwpgp» 33 LR
funphpnh npnpnidp, nph Gwwunwyl b wwywhnqugpwywb pGytpnipyntGbtph Yynndhg wwwhndwgpw-
Ywh wnpndbiih thnfuwbgiwb gnpéplpwgh Ywpgwynpnidp:

«Uwywhnqwgpwywh pGybpnipyncGGbph Ynnihg hpkGg ybpwpbipjup mbnbynipynGGbph hpwwwpwydwb
(npwdwnpdw) Ywnpgp» 33 UR funphpnh npnnidp, nph Gwwwwyb £ wywhndwgnpnnbtiph gnpénibtine-
pjwl Ybpwptbpjw| wwywhnJwnhpltpht L wy uywrennlbphl nbnGywwnynipjwdp, hoswbu Gwl www-
hnjwqgpnnGtph gnpénclbnipjwl pwihwlghynipjwl wwwhnynidp:

dGpwlwyytp £ L ppwdwywh nwownh thnthnfunipncGObpht b hwiwwwwnwufuwbgybp wwwhnyw-

gnpwlwb gnpéniltinipynit hpwywbwglnnGbiph nGywdwnpbtph, wywnniwph L gnpéwywh dwulwghunwywb
npwywynpiwl qGwhwwndwl hwpgwwnp:

2007 pywywlh Gpypnpn Grwiujwyh plpwgpnid dwyyt) G0 L wrwehlywjnid UR funphpnh hwuwnwwn-

dwlp yabpywywgykah.

L]

«FJwjwunwbh Iwlpwwbnnipjwl twpwépnid gnpdnn wwwhndwanpwlywb pGykpnipyncGbbph gnigw-
Gh2G6ph withnth qGwhwwnwywbh (RUNAUUGELU) hwowpyiwh Yupgp» 33 UR funphpnh npnpnudp, nph
Gwwuwwyp opjtywnhy swihwbhzb06ph hpdwl Ypw wwwhndwgpwywb pGytpnepniGtph gnpénibbine-
pjwl nhuywyGnipjwl qGwhwwnniib

«dbEpwwwwhnjuagpnnbtphb swpqbwé L hniuwh hwdwnbin swihwbhGEpp» 33 UR funphpnh npn-
nudp, npph Gywunwyp wwwhnwagpnnlGbiph Ynnihg JGpwwwwhnjwagpnipjwl pwnwpwlwlnipjwb
wnwybp hunwy dLwdnpnidb k, dpwwwwhndwagnpnnbtiph 8hpwnn plGunpnepnilp’ hhiGjwd Gpwlg
Shlwlbuwywb Yuynilnipjwb qGuwhwwndwb Yypw:

«Stfubhyuwywh wwhniunbGbph nbuwybbpp, npwig dLbwynpdiwb Jupgp» JwbnGwlwpg 31-p 33 UP
funphpnh npnanidp, npp Gwwwwyp gnpénn Ywpgnid hncuwh hwdwpdnn Jepwwwwhnwagpnnh dwu-
Gwpwdbh hwqwwwhwlwb hwaqwriwl, hGswbu Gwb 6h wpp nGuGhywywb fulnhpGGphb dGpnnw-
pwlwywh (nénid w6 k:

dbpnGjwy Gnpdwwnhy hpwdwywb wynbph dGpwlwyniip ywjdwlwynpjwé £ Gub «Uwywhnjwagpnte-

pjwl L wwywhnjugpwywb gnpénilbinipyub dwuhlb» Iwjwunwbdh Iwlpwwbtinnipjwb ontlph plnniG-
Gwdp, npb nwdh dke Yuinbh 2007 p. ubwwntidptiph 30-hG:

Updtpnptiph 2ntywih Juwpqwynpiwl Gwwuwnwynd 33 YGGunpnGwlwb pwGyh funphpnh Ynndhg

plnniGyt) 60 hGnlw| hpwjwywb wynkpp.

33 UP funphpnh 15.05.2007 p. phy 144 L npndwip hwunwnywd «Updtipnptph 2niywyh dwulwgh-
nwgywé whdwhg gnpéncbtinipjwl hwwnny inGunbuwywb Gnpdwwnhybbpp» L 15.05.2007 p. phy 145 L
npn20wip hwunwndwsd «Uwulwghnwgywd whdwhlg gnpénilGbinipjwl nGunbuwywb Gnpdwwnhybtpp,
npwlg uwhdwlwswihtipp, hwydwpyowld Ywpgp L hwpdwpynid oquwgnpdynn  GtidnipntGlbiph
Jwqup», npnlg hhdGwywb Guuwnwyp dwulwghunwgywéd gnpénilbinepywb hbin juwywd gnpéwnbuw-
yuwa, Juwpluyhl L 2niuywyw rhuybph Swéyowl hwiwnp Yuwhwnwih GJuqugnyl swihh uwhdw-
OnuaG

33 UP funphpnh 12.06.07 p. phy 179 L npndwdp hwunwwnywéd «Unpdtpnptiph qpwlgiwl hwjnw-
npwpwaghp L hwpygbwnne pnnupynnbbph hwaybnynipyniGGbipy YubnGwywng 40-p hwutnwwnbint dwuhb
33 WP tunphpnh npndwl Gwfuwghép, nph Guwwnwyp Gdpndhnipjwb swthwbh0bpp pwdwnpwpnn
wqnwaph YwbnGbbph dwynudb £ pwgwnbing pnnwpynnh Ynnihg wGhwpyh wbnblwwndnipjwlb
pwgwhwjnnuip L wwywhnygbny Gepnpnnh npnpnudGiph Yujwgdwb hwdwp wewyb| bwlwb hwdwnynn
nbnbywuwnynipyncb:
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3. daunruluc4duruyusruv FururcMrnrE3NFLLGNrP
aurqusnrunt
2007 @4uuuvh GruNPaMra Gnuuusuuntryu

Swiwdw)b 33 YehnpnGwlwb pwGyh 2007 p. Gpypnpn Grwduywyh npuwidwdwpyuyht épwapp 33
Jawpwhwywnpyuwjhl hwdwlwpgh qupqugiwl fuGnhplbph 2ppwbwyGtpnid 33 YEGupnGwywa pwGyh
Ynnihg Ywwwnytb] G0 Yydwpwihl hwiwywpgtiph Ywpgwynpdwb L huydwG, hOswbu Gwb wGywGjuhy
Jdwpnuilbph qupqugiwl wpfuwwnwbpltin:

bwnwdntn |hGGny waywfupy yawpnuilbph qupgqugiwh fulinphG dwyyt) b «bYwbhupy gnpéwn-
GnipjniGGEph uwhdwOwthwydwb dwuhly» 33 optilph Gwfuwghdép:

Nidh dbp £ dwnb 33 Yuwnwywpnipjwb 25. 08. 1998 p. phy 525 npndwip hwunwnywd «Owfuu hhu-
Gwynpnn thwunwpneh GUundwidp Gepywywgynn wwhwbplbpp uwhdwGbine L wyn hwunwpnpbiph
Juaqudwb Ywpgnid» thnthnfunepniGbbip L (pwgnudGbp Yuwnwnpbine dwuhG npnpnedp, npned uwhowGqwé
wwhwbebbipp wwwhnybint nbwpntd ydwpwjhl pwpnh winnppwghpp dwbwsynid £ npwbiu dwfuu hhiGw-
ynpnn thwutwpninp: Wu thwuwinwpninpp pnyyp b nwihu wGwfuhy GnwGwynd gnpdwrebnepniGbtinh
hpwywlwgiwl dwiwlwy duwynpynn thwuwnwpnptipp dwlwsb| npwtu hwquwwwhwlwb hwyywndwb
thwutnwpning, npp Yrupwbh wGywGiupy gnpéhplbph’ dwulwynpwwbtiu ydwpwyihl pwpwntph Yhpwenidp
pbt” Phghywyw, pt hpwywpwlwywb wbdwhlg Ynnihg:

Swpybinnt dwiwlwywhwwnywdéntd UeGnpnbwlwld pwlyp pwqglwphy nuntdGwuhpnepynibGGbp t
Jwuwnwpbp Gwb Gnp wnbuwyh ydwpwihb dwnwjnipjntGGtiph Gepnpdwb ninnnepjwidp: Uwulwynpwwbu® 33
mwnpwdpntd gnpénn welinpuihG pwaytpp uyudt) 66 wdnndwwn qubddwhb dtptGwatph dhongny Ywluhy
gnudwnplOtph dntinpwagpdwl, wn pyntd Gl pwGluwihG hwphyGEph Jpw, gnpéwnnypbbph Gepnpdw
wRfuwwinwbplbp hpwywlwglb: Uh 2wpp YugiwybpwnipynitGGbp ppwywlwgntp 66 wywnndwwn hGplw-
uwwuwnydwb wnbpdhbwGbph dhongnd hwbpwjhG Gawlwynepinild nibbignn Swrwynipyntbbbph nhdwg
JwarupYy yswpniiGeph Gepnpoiwl wfuwnwpGbp: 33 YEGunpnGwywb pwGyh Ynndhg dwyyb) £ «dh0w-
uwlwl SwnwynipntGbbph dwwnnigiwl wywnniwwn hGplwuwywuwpynn uwnppbph wbnwnpiwb L whw-
gnpéiwh htn Juwdwd 33 UP Ynnihg wwhwbbbtinh uwhdwbdwb» hwykgwlwpgh Guiuwghép, hGsp pniyL
Yunw wybith wdpnnowwb L hunwy Ywpquynpb| indjwg npnpuip:

«UpRwy» pwpwnbpny JdwpniibGtph dhwulwywl hwdwlwpgnid juwmwpwsé gnpéwnbnepyncGlbph
ybpolwhwydwpyh wlplnhwwnnipjwl wwwhnydwl, gnpéwnbwywb rhulytpp Gugbigbbint L wyn pGpw-
gwlwpgp wpwag ppwywbwgbbnt Guwwmwyny GEpnpdtp 60 hwiwwwwmwufuw b EYnpnGuwihG hwnnpnw-
gnnipyntbGtip, npnGp wwwhnyned 66 uwnwpywé gnpdwnbnepyniGGtph yepetwhwqwpyh hpwlwlwgiwh
Gwwuwwyny dLwdnpwé gniin nhppbiph tGYwnpnOwiht Gnwlwyny Otpywjwgnip 33 YEGunpnGwywb
pwaly: Upwyyt] b Gl ««UpditGhwh Lwpny» dhwulwywb Jdwpwihl hwiwlwpgnd hpwywlwgywé gnp-
SwnbnipynibGEph YbpoGwhwqwpyh Yuwwnwpdwby» Gnp Grwynnd wwjdwbwagph Gwfuwghén:

Swiwdw)l 33 YEGnpnGwywb pwbyh optbunpwlywl wywnbph 33 nwpwdépnd qnpénn Gh wnp
wnbwinpwjhb pwbybph L ydwpwhwqwpuihb YugiwybpwnipynitGbbph YR Ynnihg npwdwnpyb GG twnp-
ptip dhowqgquyhl ydwnpwjhl hwdwlwnqbpht wlnwdwlygbine pnyypnyncpyncbGatin:

Unyl pqulwlhlb Iwywunwb b dwiwbb] «UM3I GpypGeph JowpwihG L wpdbpnpbph hwzdwndwl
hwiwywnpgh qnpénibtinipjwl hwdwgnpdwygnepjwl»  wwwnyhpwynipynilp (CISPI-Cooperation in the
Commonwealth of Independent States Payments and Securities Settlement Initiative): Ujgtinipjwl Guuw-
nwlyb tp hwdwnnn pGnipwagptp 33 Jowpwhwqwpluwiht hwdwywpgp b ww|] qgGwhwunwlywb dhpwg-
quwjh0 swihwhh0bphl hwiwwwwnwubuwG: dbpohbhu hbn Yuwwywéd hwybnne dwiwlwlywhwnywdénid
twydby £ «33 Jowpwhwdwnluwjhb L wpdbpnptiph hwqwriwb hwiwlwngbiph qGwhwwnnid b ncunedbw-
uhpnepntl» thwuwnwpnph Gwfuwghép, b npwbu hwonpnnn pwy Gwhuwwbuynid GG Gpypnpn «Gpynh
qbiynuyg» Oynph Gowydwh wfuwwnmwbplbin:

Yhunwnytind gnigwbhbbpp, npnbp pGnipwgpnid G0 Jdwpwhwywnpywjhl pGwqudwnp 2007 p.
Gnpupnpn Grwdujwyh pbpwgpentd, Ywpbih £ G261 np Gwfunpn wwpdw Gnylb dwiwbwywhwindwséh hwab-
dwuwn’ Jdwpwhwywpluwjhl plwquywentd wpdwlwagnpyby b pGwywbnb wa:
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Swpybnne dwdwbwlwhwwndwéntd 33 wnwpwépntd wlywlhupy Jadwpnudlbph dwdwip Ywqobp t
1985 Jipn 33 npwd (pwlwyp 841085), pGn npnd” 33 YGGupnGwywb pwbyh Ysdwpwihb hwiwywpgbpny
hpwywlwgywsd Jswnpnuilbph dwdwip Ywaobk) £ 1871 dipn 33 npwd, huy pwlwlyp 324081: 2007 p.
Gpypnpn Gnwiuywynd wlGlwlfuhy Yydwpnidbbph éwywyip, Gwpunpn vwpdw Gpypnpn Grwiuywyh hwadb-
dwuwn, wok) t 1.8 whqwd (848 yipn 33 npwiny), huy pwlwyp 1.2 whquwd (55397-ndy): 33 YEGunpnGwywb
pwGyh yowpwihlt hwiwywpgbinny hpwlwlwgywdéd thnfuwbgniibbph dwywip 2007 p. wnwehb Grwdujwyh
hwibdww GJwqb) £ 0.2 whquwd (379 Gipn 33 npwiny), huly pwlwyp wak| £ 55053-ny (1.2 whqwd):

33 yhGupnGwlw pwGyh Jdwpwiht hwiwlwnpgbpny hpwwbwgywéd npuwiwywb thnfuwbgnudbbpp
dhohl opwlwl swywip Ywquib] E dnwin 29 dipn 33 npwd, huy pwlwyp 5064: Ywidwlywb thnfuwbGgnuiGbph
uphohl opwlwb dwywip 2006 p. Gpypnpn Grwiujwyh hwitdwwn wdbiwgb] £ 13.3 dipn 33 npwinyd (pw-
Gwyp 866-ny) wyn pyntd 2.5 dipn 33 npwind wdp wywydwbwynpyby b pnpuwjwywb gnpéwnbnipyncGbbph
htwin Juwywé thnfuwbGgnidbtpny:

2007 p. Gpypnpn Grwdujwyh pGpwgpnid 33 YaGunpnGwlywb pwGyh dhengny hpwywlwgywéd Yow-
pnudGlpnud (wrwbg pnpuwjwywl gnpéwnbnipyntGbbp hpwywlwgbbine htn Yuwywé thnfuwbgnidGtiph)
2wpnibwytp GG 066 nmbuwywpwn Y2he Ywagit] Gwodwwbnwpwlh Gwjuwdbniwd, hGswbu Gub ybpghGhu
ninnywé thnfuwGgnidGtipp, npnlp Jwqudt) G0 pGnhwlnep ydwpnioGbph swywih 52.3%-p, pwGwyh 43.2%-
p: 33 YhwpnGwywb pwlyh dhongny QGwldwwbnwpwb ninnywd, hGswbu Gul YybpohGhu Gwjuwébnlwé
thnfuwlGgnuaGtph pGnhwlnip Swywip Gwfunpn wwpdw Gpypnpn Ghwdujwyh hwobdwn wybiwgb) b
11.6%-ny (447 01 pn 33 npwind), huy pwlwyp 20437-ny:

77 YR Lhongny hnwlhwliwgywd Yawnpm oGbph pwiwlp L swiwyp

uia 33 npwd hunn
2500000 7 300000
2000000 R T T /'\\-- 250000
1500000 LS X L ,/ 1 200000
-et” 4
P / 1 150000
1000000
T 100000
500000 {— 1 50000
0 0
Itn. 04 llGn. NlGe. IVER. 1Gr.05 IlGn. IllGn. IVER. 16p.06 llGp. llGe. IV Gr. &R 07 IlGn.
Ownjuy =St T Pwlwl (we wrwlgp)

2007 p. Gpypnpn Grwdujwyp pGpwgpnid 33 nwpwodpntd wwunhy pwpwnbipng hpwywlwgyb t
46861 010 33 npwdh 1048258 gqnpéwnlnipynih: Ujn puntd’ pwpuintipny walwGfuhy ydwnpnudGbph éwywip
YJwaqub) £ dnin 3826 G0 33 npwd: Lwé whywhiuhy gnpéwnlnepyntGbbph wywintd hGunbpbbn dhow-
Jujpnud hpwlwlwgywdéd gnpéwnlnepyniGbbph dwdwip Yuqobp £ 193 410 33 npwd (wyn pynud kG-
nnGuwjhG wrlunnip® 128 §16G 33 npwd, pwpunhg pwnwn thnfuwbgniibbp’ 65 610 33 npwd): Gnwdujwyh ybpoh
npnipjwdp 2ppwlwnnipjwl Uy qunlGynn pwpwnbph pnhwlnip pwlwyp Ywqobp £ 250766, npp 2007 p.
wnwohlb Grwdujwyh dtpph hwitdwwnipjwip wybiwgbp £ 1.08 wGqwy (18004 pwpnwny): Iwpybuinnt
Ghnwiujwyh plpwgpnid pwpwunbpnd hpwlywlwgdwd waywliupy JowpnuibGbph dwwip Jwqob b pwp-
wnwjhG gnpéwnbnipyntbGbtph dnwn 8.6 %-p: COnhwlnip wrdwdp, pwpwnbpnd walwbfuhy gnpéwnbnipynil-
Gtph dwywp wybjwgb) £ 35%-ny:

2007 p. tpypnpn Gnwdujwyh dbpgh npnipjudp 33 YhGupnGwywb pwGyh
tLeuSrNLU3PL
JEUPNFULEPP 3UUULUNG ElGyunpnGwyhG JdwnpnidGbph hwdwywpgh dwulwyhglbtiph pGnhwlnip pw-
Owyp Ywquob £ 255, wjn pynid 33 YEOwnpnlGwlywb pwbyp L Gpw 3 nmwpwé-
pwjhb npwiwpynuihG YeGupnGGtpp, 33 qubdwwbwmwpwlp 44 pwdwbdncGpltpny, 21 welunpwjhG pwa-
ytp® 183 dwulwgynintpny, «UpdtGhwG Lwpn» wpngtuhlGqwjhlG YGGunpnGp L Uhpwbwnwlwb pwGyp
(p.Unuyyuw):
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33 ythunpnGwlywb pwlayh Jawpwihl hwiwywpgbpny Yuwunwpdwéd Jdwpnudlbph qbpwlyhn dwup
hpwywlwgyty bt EGYnpnGwihl JdwpnudGbph hwdwlwpgh dheongnd: Iwdwlywpgh dwubwyhglbiph
ErayunpnGuwyhb Jowpnuibtpp dhohlG hwayny Ywqib) G0 pGnhwlnip ydwpnidbbph swdwih 65.19%-p L pw-
Gwyh 96.2%-p: Lwfunpn Lwpyw Gnylb dwiwlwwhwwnywséh hwitdwwnnipjwdp b YnpnGwiht Jdwnpnid-
Obph Swlwl wybjwgt) b 46.98%-ny (390 dipn 33 npwdnd), huy pwlwyp' 20.6%-ny (53284-ndy): Uin
pyntd’ pnpuwjwwb gnpéwnbnipyntGGbiph hpwwlwgdiw hbn juwywd thnfuwbgnidlbpp ok GG 161
drpn 33 npwd: UnbunpwyhG pwbytph Ynnihg b GYyunpnbwihG Jdwpniilbph hwiwywpgny (wpwlg pnpuw-
Jwlwh gnpéwnbnipyncGlbip hpwlwGwglbint hbn juwywsé thnfuwbgniibbph) Yuwnwpjwd JdwpnudGbpp
Jwqut| &G ybpohGGbphu JyawpnudGbph dwywih dnn 62%-p (npp wydbjwgbp £ 68 dpn 33 npwdny), huy
pwlwlwjhl Ywrnigywépnild inn 99%:

LiGlunpnluyhl Jownpn oGtnh hwiowlwpgny hnwlwlwgywd vhohl opwlwl hnfuwlgntoGbpn

uia 33 npwd hunn
5000
24000 3
92000 — V1500
20000 v = «TH— 4000
18000 7 1 [ 3500
16000 I =] ['T] [ 3000
14000 1— = f - H
12000 ” — H A L | 2500
10000 = —- | 2000
8000 1 1 — — 1 = 1500
6000 = - - = - H
4000 = - - = L 1000
2000 - —H = = —H - (g 500
0 0
2004 2005 2006 IGn. IlGn. Nl Gn. IVGn. IGn. IlGr. Nl Gn. IVbn. IGn. Il bGn.
05 06 07
[ Ounfuy = LPwlwl (wp wrwligp)

Prnpuuwywlwl gnpownlnipyniG06nh fpwlwlwgdwl hbwn uwwywdo bGlunpnluyhl YownpnidGbnh
hwdiwlpwpgny Yunnwpdwo hinfuwlGgndlbpn dhohl opwlwl YowpniJGEpnLd

uyla 33 npwd
24000
21000
18000 \
15000 - 7
12000 - . \ /

9000 - L 7 / /
6000 - 7
3000 - %

04 N\

| tin. 06 Il Gin. Il Gn IV tin. | Gn. 07 Il'Gn.

& Ouwnfuyy Ouwijuwy wrwlg pnpuwywlwl thnfuwlgnidlbph

ElyunpnGuyhl JawpnudGbph hwdwywpgny hpwywlwgwé npuwidwlwh thnfuwbGgnidlGbph dhohb
opwlwl pwlwyp 2006 p. tipypnpn Grwduywyh hwibdwwn wybjwgb] £ 833-nd Ywqubkiny 4873, huly Sw-
Juwip 6093 610 33 npwany Ywquibking 19062 014G 33 npwd: Ujn pdntd” pnpuwjwlwb gnpdwnebnepyniGbbinh
hpwlwlwgliwb hbn Juwywd dhohl opwlwh thnfuwGgniibbpp Yuqgob) GG 6735 916G 33 npwd: EGyunpn-
Gwyhb yawpniiGbph hwdwywpgnid ok EGEYnpnGuihG thinfuwGgowb dhohG dwywip, wrwlg pnpuwjwywh
gnpéwnlnipyntGbtph  ppwywlwgiwb hbn Juwwdwsd  thnfuwbgnuilbph, Gwfunpn wwpdw  Gpypnpn
Ghnwiujwyh hwibdwwn wak] £ dnn 0.4 016 33 npwiny L Ywqdb) £ 2.5 016G 33 npwd: EGYnpnGuwht Jow-
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npnuiGbph hwdwlwpgny welinpwihG pwaybph Ynnihg pnpuwjwlwb gnpdwnlnipyniGGbph hpwwlwgdwb
htin uwdwd thnfuwbgniibbph dhehl 6wywip Yuaqob £ 213 610 33 npw:

El6yunpnGuwihl JowpnuibGbph hwiwlwpgnid qpwlgywé dbpdnudlbpp Ywqob) GG JdwpnudlGbph
pwlwyh 0.09%-p L dSwdwih 0.3%-p (276 thnfuwlgnid 4167 G106 33 npwd dSwywind), pGn npnid” wbpw-
Jwpwnp hpwgybihnipjub wwwndweny dtpdwd Jownpnuibtipp Juqibk] G0 hwdwlywpgnid hpwlywlwgwé
YyswpnruGtiph pwlwyh 0.08%-p L swywih 0.02%-p (238 thnfuwlgnid 2943 G106 33 npwd swywiny):

2UUURUNG @ARUBHL UnbwinpwjhG pwybph Ynnihg 2007 p. Gpypnpn Grwdujwyh plpwgpntd
JEUPNFULENPP 3UULLUNG pnpwjhl Gnwlwyny Ywwwpwé Ysdwpniilbipp Ywqibp GG 4bpehGGephu
ydwpniaGbph dwjwih 17.7%-p L pwOwyh 0.47%-p (Gwfunpn nwpdw bpy-
pnpn Grwdujwyh hwibdwwn swlwip wybjwgt) £ 4.2 whqwy, pwlwyp' 1.3 whquy):
33 YthwnpnOwywh pwGyh dhongny pnpwjhl nwlwyny hpwlwlwgywd Jdwnpnilbph dhohl onw-
Ywh pwlwyp Ywquib| £ 163 thnfuwbgnid 6.9 dipn 33 npwd dwdwiny (2006 p. tipypnpn Grwdujwyh hwib-
dwuwn thnfuwbgniibbph dhohl opwlwb dwywip wak| £ 5.6 dipn 33 npwand), huy dbYy pnpwjhb thnfuwbg-
Jwhb dhohG dwywip 2006 p. Gpypnpn Grwdujwyh hwibdwwn wsk) £ dnn 33 610 33 npwdny L Ywquik| 42.9
010 33 npwd: Pnpwiht nwlwyny thnfuwbgniilbiph wép wwjdwbwynpdby b hpdGwlwbnwd rbwyn, hwjw-
nwné nbwn gnpéwnlnipyniGhbpny: 2007 p. Gpypnpn Grwdujwyh pGpwgpntd wnbinpwjhl pwGytph dhol
pnpwjh0 inwbwyny hpwywbwgyb £ 9.5 dipn 33 npwd dwywiny 12 thnfuwbgniy:

17 YhGinpnGuilyw G pwllp, 33 inwpwdpmd gnpdnn welunpuyhl pwiGlbph b Qubdwwbumwmuih
ynnuihg hnwlhwlwgywo YownpniolGbpp 33 YaoinpnGwlwl pwllh Jowpuyhl hwowlwnpqgbpny

* Mbwnwlwh wpdtpnpbph ¢
SwiwfuweG * hwaqwrdwG b hwawpyGeph : COnwdikOp
: - hpwlywlwgiwl hwiwywnpg -
SiwOWUWWANWOR = bynpnGuyht PpuhG " uP dhgngny
Qnidwp © Rwlwy * Qniiwn © Rwlwy * gnudwp * Pwlwy * Qniiwp © Lwlwly
(010 npw) © (010 npwd) : (010 npw) - © (010 npwy) *
2006
I bin.. : 855565 © 215711 : 70193 1 8984 : 53645 : 757 : 979403 : 225452

wbuwlwpwn Yzhep : : :
JSwpnuibepnud (%) 35 100 100
Il tin. 1023061 : 268683

wbuwlwpwn Yzhep : : : : : : : :
USwnnLaGENNLG (%) : 81.13: 96.25: 849 331: 10.38 044 : 100 : 100
Il Gin. : 965029 © 269752 - 144908 © 9466 ° 115703 * 13051 1225640 ' 280523
inbuwlwnuwn Yzhep : : : : : : : :
USwnNLIGEANLG (%) : 78.74 : 96.16 : 11.82 : 3.37 : 9.44 : 0.47 : 100 © 100
IV tin. © 1231594 ¢ 265469 - 235410 © 11885 : 120401 - 1327 © 1587405 @ 278681
wnbuwywpwn Yzhep : : : : : :

USwnnLaGENNL (%) : 77.59 : 95.26 E 14.83 : 4.26 E 7.58 E 100 : 100
0Gnwiklp 537416 © 39248 : 395928 - 4815509 : 1053339
wnbuwlwpwn Yzhep : : : : : : : :
USwnNLIGANLG (%) : 80.62: 9584 : 1116 : 373 : 8.22 © 043 : 100 : 100
2007

1 tin. - 1419863 : 256381 - 664012 - 11121 - 166205 - 1525 - 2250080 : 269027
nbuwlwpwp Yzhep : : : :
USwnNLIGEANLG (%) : 63.10 . 95.30 : 29.51 : 413 : 7.39 : 0.57 : 100 : 100
Il tin. © 1219958 : 311884 - 447642 © 10435 203791 - 1762 - 1871391 ° 324081

wbuwlwpwn Gohep 5 5 : 5 5 : :
i ity 15 65.19 | 9624 | 2392 322 1089 | 054 | 100 | 100




MLSULUL UrdbeNeLrh 2007 p. tGpypnpn Grwdujwyh gbpoh npnipjwip MbGwnwlwb wpdbpnpbph
JUGUUNUUL U hwpdwniwb L hwdwnpybbph hpwlwlwgiwb hwdwywnpghl winwiwygkp
3ucduryLEPh G0 33 wmwpwdépnld gnpénn 8 gnpdwlwy L 13 nhitip pwaytp, Ujwbnbtph

hPUYyULUSUUL 3UUULYUNG  hwunnignidp Bpwzfuwynpnn hhdGwnpwdp, ay ng pwll nhitn, 33 $hlwlu-

Geph L EynGndhluyh Gwfuwpwpnipynilp (pnnwpynnh YwpquidhGwyny

whnwlwb wwpunwwnndubph htn juwdws), Qwldwwybnwywb wwhwentl, hGswbu Gwl 33 YaGunpnlw-

Jwh pwGyp (YEGnpnGwywb wwhwenth Yuwpquyhdwyny b pnnupynnh Yuwpgwyhdwyny YeGunpnGuywb

pwlyh ubthwywl wwpunwwnndubiph hbGn juwwoé):

Swiwywngh Ynnihg whnwywb (Gubdwwbnmwywb) wndtpnpbiph wnwolwjhl nbnwpwfudwa L
dwpiwb Gwwwwynyd duwynnpdbi £ 497 hwbdGwpwpwywb 17104 616 33 npwd dwywiny, hGsp 2006 p.
Gpynpnpn Grwdujwyh hwdtdwwn wyblwgt) £ 3.1 dpn 33 npwiny (nph 58%-p Ywqintd GG wpdtpnptiph nb-
nwpwfudwh htwn Yuwwdwsd JdwnnrdGtipp): COn npnd” wnwelwyhb nbnwpwfudwh dwiwlwy &tnp pbip-
Jwd whnmwywb wwpwwwnndutiph nhiwg pwGybph Ynnihg Yuwwnwnpyt) £ 9797 910 33 npwih thnfuwlbgnLy,
huy whwnwywb wpdtpnptiph dwpdwb nhiwg Gwhdwwbtnmwpwbh Ynnihg Yuwwmwnyb t 7307 GG 33 npwih
thnfuwGgnid: Ujn pynid «Qubdwwbnmwywl wwhwneney hwidwlwpgh Ynndhg whwmwywb wpdtpnpbiph
nhiwg Ywwwnpyb) t 345 616 33 npwih ydwnpned, nphg 96 010 33 npwdp wndtipnpbinh nbinwpwfudwb L
249 010 33 npwdp” wndtipnptiph dwpdwb nhdwg YydwpniibbnG Ga:

Mbwnwywb wpdbpnptiph hwqwriwb L hwdwpybtph hpwlwlwgiwl hwiwywpgh Ynndhg 33
YGhwpnOwywb pwOyh ubithwywb wpdtpnptinh wpwolwihG wnbnwpwfudwbd L dwpiwlb Gwwwnwyny
dLwydnnyt £ 316 hwGdGwpwpwlwb 61962 010 33 npwd dwlwiny: Lwé wndtipnptinh wrwelwjhb
nbnwpwfudwb dwdwlwy weblinpwihl pwbGybph Yynnohg dtinp ptipqwéd WaGunpnGwlwh pwbyh ubithwlywh
wwnpunwwnniubph nhdwg Ywwwpydt) £ 27226 010 33 npwdh thnfuwbgnid, huy UGGunpnGwywb pwbGyh
ubithwlywb wpdbpnpbph dwpdwl nhdwg 34736 010 33 npwdh thnfuwbgned:

Uyunpywgb 60 yenwywb wpdbpnptiph hwadwediwl L hwdwpybbph hpwwbwgliwb hwdwlwnpgh
dwulwyhgbbph Ynnihg Gpypnpnwyhb 2nijugnid wpdtipnptipnd yuwwnwpdwd gnpéwnlnipyntGGlipp” dnwn
2.3 whqwy, npnbp Ywaqub) GG 319670 910 33 npwld wijwlwywb wpdtpny (wyn pyntd’ wnp nt Jwdwnp
265674 010 33 npwd dwywiny, wqww wewpntd 53996 010 33 npwd dwywny): LGn npniy, gpuywnpiwl
htinn Ywwywd gnpdwnlnipjniblbph dwywip Ywaqob) t 5858 010 33 npwd wlwlwlwb wpdbpny:
DVP- uygpntlpny Juwwwnpdwé wep nt ywdwreph 949 gnpéwnlnipjntGGtph nhdwg ydwnybi £ 124725 6,0
33 npwa:

MLUUShY RUNSERh 2007 p. Gpypnpn rwduywyh ybpgh npnipjwdp hwdwfunpnbbphb wwuwnhy
cnruu pwpubph npwiwnpniip Ywd npwlg uywuwpynudp hpwlwbwgyt) £ 33

wnwpwdépntd gnpénn 20 webunpwyhG pwGytph Ynndhg: CGn npnid 19

wnbinpwjhb pwOybp winwiwygnid G0 «UpRwy» pwpubpny JdwpnuiGbph dhwulwlwb hwdwlwpgh:

Swybinnt dwiwlwywhwwnjwénd pwpwintiph uywuwpyowb Guywunwyny nbnwnpdby GG 41 Gnp
wywnniwwn qubdiwh tbpkOwbtbp, L 2007 p. tpypnpn Grwiduyjwyh Jtpoh npnipjwdp npwlg plGnhwbnip
pwlwyp Yuqob £ 248: Wn pynid” «UpRw» wjwuwnhy pwpwnbph uywuwnpyndp hpwywbwgyned £ 192 wy-
wnniwwn qubédiwb uwppwynpnidbtiph dhongnd: UnlbwnpuwihG pwGltiph Ynndhg wnbnwnpytip G0 Gwl 121
POS-wintipdhGuwiGtip, npnGg plGnhwbnip pwlwyp Ywaibk) £ 1586 POS wntipdhbwy, wyn pyntd 298-p inbinw-
nnwé b wrbwnpwihl pwGytph unnpwpwdwbniiGlpnid: Stnwnnpdwdé hdwphGuntipbtiph plnhwlnip pw-
Gwyp Ywaqob) t 84:

2007 p. Gpypnpn Grwdujwyh ytipeh npnipjwip gnpénn «Uplw» pwnwnbiph pwlwyp 2007 p. wnwohl
Gnwiujwyh dbpgh hwibdww wybjwgb) £t 1.09 wlqwd (9229 pwpwny) L Ywaquibk) 113445: Uhowaquwjhl
pwnuwihb hwiwywpgbph pwpntph pwlwyt wybjwgby £ 1.07 wlhquwy (8775 pwpwny), wjn pynid’ VISA
Uhpwqaquwjhl pwpuwihl hwdwlywpgh pwpwnbpl wybjwgt] G0 1.05 wlGqwy (5115 pwpwny) L Ywqib]
104102, huly MasterCard dhpwqqujhl pwpunwjhG hwdwlwpgh pwpnbph pwGwyp® 1.1 wlquwd (1612 pwp-
wny) L Yuqubp 16003: UGwgwd dwup pwdhb t pGLYGnLd dhowagquihb wyp pwpwinbiph:

Pwputpny hpwywlwgywé gnpéwrbnipyntblbph dwywip 2007 p. wnwehl Grwiujwyh hwdikdwwn
wyblwgt £ 1.29 wlquwa (10629 00 33 npwidind), huy pwlwyp' 1.25 wlqwd (208856):
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37 trnwpwdpnid gnpdnn pwlliinh Ynndhg tpwownpynn pwpwnbph nbuwlGbpn

Pwalyh waywGniip ArCa . MASTER CARD ! VISA AMEX W) pwpwnbp

3wjphqlitu pway ! + ! ! !

uatihp pway

Upwpwuwn pwly

Swjbbpwpunpway

«ISP-3wjwunnwb pwly» OPL

Mnpnibpl) pwly

«PSU» hGybuwn pway

Qupquigiwb pwly

UnGytpupway

bGeynpwGly o w e s

Untyuhdpwal

3nLlhpway

UpnzhGhGytiunpway

Cpowlwnnipjwl 0b9 qunlynn «UpLw» pwnwbipny hpwywlwgybi £ 500924 qnpéwnlnipjnil 15942
410 33 npwd dwywiny: «UpLw» pwpwnbtipny Ywwnwnpywd gnpéwnlnipyntGbbph dwjwip 2007 p. wnwohl
Gnwiujwyh hwitdwwn wybjwgt) £ dnin 1.26 wlqwad (3324 016G 33 npwdnd), huy pwlwyp 1.24 whqwd
(96132-n4):

VISA dhowgquyhl pwpunwjhl hwiwywpgh pwpnbpny hpwwlwgywsé gnpdwnlnipjniGGhph dw-
Juip Yuwqub) £ 19795 910 33 npwd (333621 gnpdwnlnipjntl), huy MasterCard thowqquwjhl pwpunwihG
hwiwywpgh pwpwntipny hpwywbwgyt t 4643 010 33 npwd swywiny 73027 qnpdwnlnipynib: VISA hw-
Jwywpgh pwputipny hpwlwlwgywé gnpdwnbnipjnibGGbph dwywip Gwiunpn Grwiujwyh hwitdwwn wyb-
Lwgt £ 1.29 whquwad (4500 910 33 npwd dwywind), huy MasterCard hwdwlwpgh pwpuntipny Yuwwnwnpywé
gnpdwnlnipjniGlGtph dwywip 1.46 wlquwy (1457 416G 33 npwd dwywny):

Uhowagquihl wy| pwnwnbpny hpwywwgyb) £ 140686 qnpéwnlnipjnit 6482 010 33 npwd dwywind,
npp 2007 p. wpwohl Gnwdujwyh hwikdwwn wybjwgt) £ 1347 616 33 npwdny:

«UpPuw» pwmnbnh quinqugiwl nhGwdhlwa

hunn aja 37 npwd
480000 T 20000
420000 A
* Pl A 16000

360000 .
300000 _."~._‘,"‘// \/ 12000
240000 P /

180000 e - N\ < 8000

120000 === ~—
| o — F 4000
60000 =
0 T T T T T T T T T T T T T T T T 0
ltn. ltn. Gn. IVEn. 1Tbn. G, Gn. IVGR. TGn. G, llGR. IVGR. TGn. lGn. TG, IVEGR. TG, 1l Gn.
03 04 05 06 07

Cpowlwnynn pwmnbnh pwlwlp (bwfu wewlgp) = = = = QnpéwnrlnipintGUbnh pwlwln (Gwfu wrwlgp)

QnpdwrlnipntGGGph Swywyp (U016 npwd)
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2007 p. tpypnpn Grwdujwyh plpwgpnid pwpwnbpny hpwywlwgywéd gnpéwnlnepniblbph dhohl
onpwywb swywip Ywqob £ 732 910 33 npwd, huy pwlwyp 16379: 2006 p. Gnij0 dwiwlwlwhwwnywéh
hwitdwwn dhohlb opwlwb gnpéwnbnipyntGbtiph pwlwyp wybjwgtb| £ 1.5 whqwd (5131-nd): ULY «UpLw»
pwpnwuiny hpwlywbwgywé gnpéwnbnepyntGlbinh dhohl wiuwywb swywip Gwfunpn tnwpyw Gneyl dwiwbw-
Ywhwwndwéh hwibiwwn wybiwgb) £ 2 hwg. 33 npwind L Ywqot) 32 hwg. 33 npwd (pwlwyp Ywagob k
1.5):

Puwmnbin uwpwuwinlng uwppwiydnpne0Gbph dheongny unwipywd gnpdwnpabnn
(2007p. Gpiypnpn Grwduwlh plpwgpnid)

Lhnwuotln | Un pdnd «UpPuw» | Lonwuoklp | Umn pdmd «UpPuw»
T— | ampowppléph | pwpntpny | qnpdwpplph | pwmnbpny
B Swywyp swfuyp pwhwly pwhwly
(010 npwd) - (10 ppwy) - :

,,,,, Udndwtn quiddwl uwpptiph 6hengny  : 83285 ; 12017 : 855027 ; 405348
,,,,,,, wnpynud wlywlihy —C - Lo rmie. 9338
_____ POS - wbndhGwiOtnh dhengny  © 13480 39251 191273 : 95676
,,,,,,, wnpynd woywlhy © 3307 0 852 84354, 34840
,,,,, howphOwtnGtnh dhengnd i 13 0:  1988: 0
wyn puntd wGlwGuhy E - : 57 : 0
COnwdbGn o} 46861 ... 18942 1048258 | 500924
wyn pynd’ whlwarupy ' i 909 ! 102187 ! 44178

27 vnwpwdpm o Yowpuyhl pwpinbpny ppwlwlwgywd gnpdwrlnupyniGabph Shopl wiuwlwl gnigwlfi)Gbnp
2003 - 2006 pp. hlswbu Gul 2006 p. - 2007 p. 2-pn brwduywlyh hwdwn

uya 37 npwd hunn
800 18000
700 =1+ 16000
600 AT T~ T | | 14000
500 =] | ] | 12000
A —1 L 10000
400 — __— ||
—1 I 8000
300 = || 6000
2001 —f 4000
100 A I 2000
0 0
2003 2004 2005 2006 Itn.06  Iltin. Mtn.  IVbo. 1L 07 lltn.
:l Uhoht onwlywlG gnpdwnlnypniGlbnh Swywyn = Uhoht opwljwli gnpdwnlnypntGGaph pwawlyn
Uh3U29U3hL Dhahlwlwh whawhg thnfuwGgnLiGbpp, wpwig pwGlywihG hwayh pwgiwd,
ONULSNFULENh hpwywlwgynid GG 33 wnwpwédpnid gnpénn wnbinpwyhl pwbytph L 33
3uuuuurasP YGhupnGwlywh pwlyh Ynndhg |hgblquiynpywé npwdwywh thnfuwbgnid

hpwywbwglnn YuwqdwybpwnepyntGlbph dhongnu:

33 nwpwdépnid gnpénn webinpwihb pwaybpp hwdwhunpnbbph npuwidwywb thnfuwGgnidlGbpp wpwg
hpwywlwglbint Gwywuwyn wlnwiwygnd GG plrhwlnip wndwdp 18 dhowqquwihlG hwiwywpgbph
(WESTERN UNION, MONEY GRAM, ANELIK, UNISTREAM, CONTACT L wj| hwdwywnqgbnh):

2007 p. Gpypnpn Grwiuywyh pGpwgpnid wju hwiwlywpgbiphl dwulwyhg pwGytph dhongny Iwjwu-
wnwbh Iwbpwwbinnipintl hnfuwbgnidbtinh Swdwip Yuqobp £ 89947 610G 33 npwd (pwlwlyp 386554), npp
9.8 wlquwu qbipwqulgt] t wpnwuwhdwb Yunwpdwd thnfuwbgnedbbph dwywip: Upnynibpnid npwdw-
YwG dhongGbph gniwn GEphnupp welinpwyhb pwGybph dhengny Ywquby £ 80773 010 33 npwd: Iwjwuwnwbh
Swlpwwbwnnipintb thnfuwbgnudGiph dwdwip 2007 p. wnwehl tinwdujwyh hwitdwwn wybjwgk| £ 1.5 wi-
quu (28660 U0 33 npwdnd): Uu hwiwlwnpgbipny Iwjwuinwbh Iwbpwwbnnepntld Juwnwnpjwsé oy thn-
fuwGgiwh dhohl dwywp Ywqudb £ 233 hwg. 33 npwd. 2007 p. wnweh( Grwiujwyh hwitdwwn wybjwgbi
t 15 hwq. 33 npwdny:
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Dnwdwlwl hnfuwlgn o06ph hpwlhwlwgowd hwiwlwpgbnp

Jwiwywnpqgbip i pwﬁl{bngugjwmﬁulﬂﬂg i UWUUUJHQ%L%LES[?;UEEJ%UJEEE umwgiﬁﬁgﬁpgjuﬂismﬂ, %
_UNSTREAM T s
WESTERN UNION . 15

CTANELK T e
CTRISTRAYAPOGHTA T T
CCONTAGT e T
e O T s A I
URONEY GRAW T oy

“iNTEREXPRESS T N

T A

TBRIVATNONEY TRANSFER 77T
Csmeges T R
R O T T
B R A S
TEaster T R R S
Cus R Rk L
T Z0LOTAYA GORONA T R R
Tetreaw T A S
vele T

CsteR e e
" ameinBpress e e

2007 p. tpypnpn Grnwdujwyh ytpoh npnipjwidp 33 twpwdépnid gnpénid G0 npwiwywhb thnfuwbgnid
hpwywlwglnn 3 Jwqiwybpwnipyntbbbp: LpJwsé Yuqiwybpwnip)niGGbpp hwyybinne dwiwbwlywhwn-
Jwontd Iwywunwbh Iwbpwwbinnipjwb hptiGg hwdwhunpnlbpht Ywwnwnb) GG 918 610 33 npwdh Jaw-
pncd, huy wpnwuwhdwb Yuwwwnpgb) £ 40 9106 33 npwoh thnfuwbgnid: ddwpwhwdwnlyuwihG Yuwgiwybp-
wnepjntGGbpp dhongny Iwjwunwbh Iwbpwwtnnignil thnfuwbgniiGbepnud hwdwhunpnlbphG Yuwnwnp-
Jwé ubY ydwnpdwh dhohl swjwip hwpdbinne dwiwlGwywhwndwénid Yuauib) E 144 hwg. 33 npwd:

SWIFT hwdwlwpgh chongny Swjwuwnnwbh Swlpwwbtinnepntd  Yuwwwnpgwé  thnfuwbgniibbipp
2007 p. Gpypnpn Grwdujwynid Ywqobp GG° swdwip 478 dipn 33 npwy, huy pwlbwyp 72890 thnfuwbgnid:
Uty thnfuwbgdwb dhohl dwlwip Ywqib] £ 6.6 910 33 npwd. Gwfunpn Grwiujwyh hwibdwwn wybjwgb) t
1.7 910 33 npwiny: SWIFT-h dhongny hpwlywlwgywé thnfuwbgniiGtpnid $hghlwlywb wbdwbg ninnywd
JdwpniiOtipp wybjwgt GG 14 dipn 33 npwdnyd L Ywquot GO dnwn 49 G1pn 33 npwd. dbYy Jawpdwh dhohlp
wybpwgtb| £ 329 hwg. 33 npwdng L Juqlb) 2 910 33 npwd: Uhwdwdwbwy, SWIFT-nd $hghywlwb wi-
dwlg thnfuwbgniilbpp wpunwuwhdwb Gwgbp GG 12 dpn 33 npwind L Yuqobp 69 dpn 33 npwd:
Upryntbpnid SWIFT-nd $hahywywl whdwg thnfuwbgniibtipnid nhnwnpyyned £ npwdwywb dhonglbiph
gntwn wnwnwhnup' 20 dipn 33 npwd dwywny:

LOnhwbnip wedwdp, weblinpwihG pwGytph L npwiwywb thnfuwGgnid hpwywbwgbnn Yuqdwybp-
wnpyntblbph dhongnd $hghywlwl wGdwbg ninnywé npwiwlywb thnfuwbgniilGtpp 2007 p. wnwehl
Gnwiujwyh hwitdwwn wybiwgt) GG 42%-ny L Ywaqut) 140 dipn 33 npwd, huy wpnwuwhiwb unwpjwé
thnfuwlGgniaGtph swdwip 19%-ny L Ywqgub) 79 dipn 33 npwd:
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UwypnunGunbuwuw bt gnigwGh2GGnp
2007 p. hnLGduwn — hnuGhuhG

(77 wqqauyhl yhowlwaenwlwl swruynipjwl nyjw Gbph hhdwl ypw)

hpwlw hwwndwé

Uldwlimd D Imbdwp - Imbywp - Imbdwn - - 2007p. hldwp-hniGhup ppwdpal wih
- unypfy - duypu - hniGhu - hlnbpup’ 2006p. hnilyuwp-hmGhu
- B Glyunndwdp (%)

Swdwfuwnb Gipphl wpynilp (474 npwd) 689452.8 i

LU ntdywwnnnp (%, wanquilywl)

Ut qpwnywshG puwdhG pGyGnn IUU (Awqup nauwd) 438.1 : 7249 C 861.0 - 113.2
Upnynibwpbpwywb wpunwnpwlph Swdwip (@74 npwd) : 208502.1 265697.6 - 327954.9 - 101.4
ElEyunpwtGbpghwih wpunwnpnepynilp (W& fywn/dwd) . 2064.8 2584.0 3057.4 . 98.1

Yninwnbnbunipjwl hwdwfuwel wpnwnpwlp (@4 npwd) - 62877.6 89288.3 - 1270025 98.1
.

---------------------------------------------------- i = e e e B b e e e n e

Uwlpwéwiu wwypwlpwnppwlwnenipjwl Swdwin (W4 npwdd) 227614.7 294538.9

Uty wfuwwnnnh dhohl wiuwlwl whdwlwywh

wfuwwnwdwnép (77 npwd) 70693 - 71584 115.7"

Stwnbuwwtiu wywinhy plwlysnipynih (hwqup dwpnn) 1180.4 : 1182.8 : -

Muwwinnlwwbiu gpulgywé qnpdwanipylbn (hwquin dupn) 854 - 85.4 -
SRt . A -y s Ay A A4y R e Y

Qnpéwanynipjwl dwlwpnulp (%) i 72 i 72 i 7.2 i -

Upwwpht hwwnjwé

UbGwlm o InGfun - waypfy InGofupn — duyhu IncGofwn - hneGhu 2007p. hnibywp-hm Ghup

. (U1 G UUL pyuip) - (4G UUL pryuip) - (4G UUL poqwp) - 2006p. hnulgwp-hnGhufp

. - . Glyuendwdp (%)

Upwnwhwnwd (FOB)
Ltipinwénid (CIF)

UnlunpwjhG hwzqhuz-nh wwlwuntpn

QlbLph hGntpulbp

dwdwlwluynouwl Uywrnnuilpwl Upmym Gwpbpuwilpwl QG46ph hanbpu Ynpunnbinbuwlywl
* qUbph hGnbpu - wmnwnpwiph gGph Yunyfunwy - dplinpltph ppuwgdul

- hlnkpu - h oo - qubiph plntipu

3nuGywp : 102.4 95.2

OLiwnpdwn

2007 p. hntGuwp-hntGhup
2006 p. hnitGdwp-hntGhuh GUundwip
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QhGwaE

wwlurlupoul | 2005 ! 2006 ! 2007

2007

funpn wiugw Gy 5 (%) Guifunpn unnwpdw

3InLGdwn

nblpuinbdplnh Guwndwdp (%)

QGwshl wokiwiks Guwuwnnud nLbbignn wupwipwinbuwlGtpp'

UGwlnLd ! Lwpunpn wiudw GYwndwdp, % ; Luywuwnnidp, nynuwhG Yhn
Muwnbluw)hl wwpwlplbn (GEpwejwg ngbithg fudhgpe L : H
Stwwpun), b i -0.32

wlpwnbinkl

N wunGOuyh wwrwlpltn .
__ Unatwlwl oqunugnnotul dtphliwlbn LpkGan @

] 5mnmjanjnLﬁﬁhn |

PGwlwnG qGwsh' thnthnfunipyniGhbpp
SniguGh; ! 2005 2006 2007
wifunyiy wdugus Gyuundwdp, %

Fpe
Oqnuwnnu

e o2t 079 - 1.04

Ubypntioptn _
3Inywnbkipkn

AEhuinboptin
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POwywbnG qGwsht wnwybjwwtu Guwuwnnn 10 wwpwlpwwnbuwylbpp
UGYwhnud E Uupwnnnedp pOwlpwlng QOwohl, wnnlnuwyfl Ubu

PGwywanG qGws, wyn pynid

Upntp pwpén wmbuwyh

3wg | mbuwyh

@nslh dhu

Ufunnpn2dwl YhGupnGGtph SwrwjnipynlGitin

Uwonih

ncnuipyudnpdwb Swewynipyntl

Puwnd Ywp | 0.03

" Puin 33 YUP huipluwpliGbph’ 33 wquypl Yhowluwgpuijuwl Swnwynipul uyuy GEpp hpdwl gpw:
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LELSMNLULUL PULYP B4 GULAUMESUNULL ONuIUNPUREPNHBSNFLLLND'

(416 33 npwd)
MwhwGyGlip Ywewywpnipywl Yuwpwywnnipjwl hwzhylbp L wywanlbp
: Glwwndwdp
= N Tttt [ LT STttt TR T = B -
- . . A5 i . .
2 : sE S3E: 3 3 3 Sz ! : 33
S - 535 - S=35 - g 5 s SS : - Sa
5 =2~ B 5335 : 35 3 2 22 : 32
=5 I 38! ol33€E o e = o = Sz o . EELS
3 - 335: 38%5: S s 58 s 56 =_ =5 . S 333
S - 3§83 : 5333 : 5 c5 2= c5 c= - =< - 5 - 353
3 335 38 ¢c5 =1 c=5 £ S35 3 5 £ 53 =] 3
3 : geg: g232: 3 EEE SS 2 335 gE: 3: EEE
32 . 533: 5223 5 B32%2: 3% <z £ e 5 : £33
© D 33 Is553 0 =l Sc3c ! =< 3 0 = 03 ! ::n: a5 3S
2006
Mlnboptp 2

2007

dLwnpdwn - -

Uwpun 2

Manhe o0
Uwjhu o

AnuGhu 2 : 0! 5554 | 5554 | 98761 | 441 | 10 104 ! 99307 | 93753

" 8mguilpyltpp hupdwplpwd BG Gniunuwlydwl uljqpenGpny:
2 Ubpundwd 60 Eqpunpuulips spowlwnmpuul gnpdwnlngn GO6ap:
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oNNb pUAU3L YUNNFSUUSR.

(U 37 npwd)
8NkBULhGLEN © Nn-06° ¢ 3-07: ®-07 : U-07°: U-07 : U-07 : 3-07°
(Chwgnpnp dwiwlwlwhuwngwdh bpgh npnipywdp)

‘amsursuery uyskduer T ga1ee3 | 319660 | a27422 | 318316 - 397411 - 345993 373604

1S UELRPL UUSPYLEN

YGwnwywpnipyntl

-66621 -88291

-3175 -3174 -3416

-42617 . -48195 © -52146 !

0N PUU (dhohluwgfu)”
ontt rU2U

278056 : 255734 @ 256212 @ 260393 @ 269863 :

7 254932 ° 256404 264812 27064-7 B

277481 | 266
262997 © 254932 . 258404 | 264812

275489

Muwpuwnhn wywhntuwn. (33 npwand)

20395
Muwpuwnhp wwhniuwn. (wpnwnpdnypny) . 20925 : 20476 : 20456

33 WP Unnidhg pnnuinlwé wndtipnplin 5577 : 3951 @ -5032 :

anun wy| wlnhyGtp 1692 : 4150 2641

“arS ursuerL UuSPdLEr

T mupnwnhp wwhnwon, G3 npwdnd)

- Muwnuwnhp wwhnwun. (wpnwndnipny)
Uy hwahyGtip

" 8niguilihpGlpp hwpduplwd 66 Ynunwlydwl uligpnGpny:

2 Unwilg ubihulpwluplnphdwl dhonglbph: 2UU-G plnaplynid b hnfuwpltyh wpmwpdnypny wpuwphl wimpdGepp L hnfuwuplbp
wipwnwipdnypny ne npwdny wpunwphl wuwmpanwynpnugpneGabpp:

2 QUU-G hwpuplpyws t Spwgpuypl hnfuwupdtiplbpny” 1 UWWL pnjwp = 363.50 npwd, 1 30P = 1.5044 UUL nnjwp, 1 bypn = 1.3170
UUU nnpwp, 1 UP pnclun uinbinhlg = 1.9628 UUL nnjwp:

* Onnp puquili hupduplpfwd b npubu iy wioudw Jepohl opywl Guifunpanng hplq oplinh L hwonpn wiugw ulgpp hplg opbinh
upohlp:

° Ubpwnywo 66 bapunpuiips spowlunnipyul gnpdwnlinggniGobap.
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untJsSrusru AULYENPP UUON® SNFSULLTLEN
(16 37 npwd)

U-o07 : u-o07 : U-07 : 3-07

5168 :  Se19: 3002

8NISULNTLER
_2UU (pnfuwnlih wpnwndnupny)

l-uumuL{lunanJnLl]

'ﬂwhwﬁgﬁbn hlumuL[Lun_mpJLuﬂn
----------------------------------------------- 241447 244234 295521 306250
................................................ e - - melmmmmmm————be e ————
an[]LunUanJnLUUhn 111836 113840 133986 . 137641
"InLuLinL{
Unml,undmjpnq

LlnLnlundnLjan{
 Gwhnup shbunuwuGnn wgdwlBnunipn.Gtn
Anwiing 7
UnmlundnL],;r;L-{

_ UpinwiphG wuipwn. (ng thnfuwnytith wpnwnd.)
LbpnpnudGtip quJquludhl][lhnnLLi

UhgpwGlwjhl wwhwehtin

U wywinhylbp

" UhopwGlughG wwpmwdnpnepgniGaen
Pnnwplyywé wwpwnwwnndubin

Ywwhww hwzhybtip -140740

-55081

Uyl wwpwwdnpnepyniGatin

Swwhwy wjwhnltin
dwiybwnwhb wwhnlbp
UJwhnbbip wpinwndnipny

135822 : 137611

Swwhwly wjwhnltin : . . : 58477 . : : 61407
dwiiljbinugh wwlingtp | 83409 | 75692 | 74635 i 77345 { 71359 | 71609 | 76204

75



onnk 2ULAJUSH yuNnEsdusee !
(UG 37 npwd)
8NFBULhGLLN © n.06°© 3-07 ° ©-07 : U-07° © U-07 . U-07 . 3-07°

(hwgnpnp dwiwbuwlwhunngwdh Jpoh npnipyuwdp)

2NtS UPSUBPL UYSPJLEN 2 332551 325715 . 329929 . 323486 . 343330 348994 . 374373

2048 LEPRPL UUSPLED 153185 - 134260 - 139716 - 159442 - 151516 - 144943 - 148662

-31832 - 51754 1 51350 -  -42279 : -68658 © 70100
241461 . 244248 . 253942 271598 295532 © 306260
111836 - 113840 - 118703 - 123969 133986 @ 137641

136604 151155

1762

155

nphg Yniinwyywé nnynulbin

Uy $hOwbuwlywlb YuqdwytipynipyniGltip

nphg’ Yntinwlywé innynultip

Upwnwndniypny wlwbnOtbn 132179 130634 134701 137620

Swwhw(p ° 56487 55998 63092 61416

9
76204

- 2787 9695 17656 - 16884

Shwnbuntpyntl 10728

" gtnfwny Ubwqowlepy. 1 N 2004 1 4863 : 526 9662 1 385 1 3655
 nphg Ununwlws wnlpuibp - - % . 81 - 127 - 42 . 38 20
R e ' ' © 11184 © 8301 1 6250 © 7776
" ophg Ununwlwe wngnucen - -1 des . a1 1 220 . 741 115 1 66

2nun wy| whinhyGbp -1791 -7000
wadaseb2beddo LT 14530 1 11216 © 8094 1 7606
QN A94US -1 25762 9670 13283 11918

Cpowlwnenipnilned Ywbiuhy 33 npwad -18308 4099 4414 12463

Upwnwndnypny wywbnbtip

Swwhwby

nphg’ Yniinwydwé nnynultip




ANtS LEPehL UYShdLEN

Ywnwywpnipyntl

Shwnbunipyntl

SOwyhb nlGunbuncpyniblbn
Cwhnijp shtinwwlnnn JuqiwybpwnipyntGltip

Swwhwy
dwiytitnwhG !

" 8mguilippGpp hupdwpliyws 6G nunwldwl ulqpnGpny:

2 2UU-G plngplynid F Spuyl hnfupltyh wpunwpdnypny winpyGepp L hnfuwpllyh wpumwpdnypny ne ppwinyg wpumwphl wup-
wnpnupynt Ga6pp. GEGunpnGwlhwl pwilp UU-G hupdunpldwd b Spwepuyhl thnfuundbplbnny (1 UUL nnjwn = 363.50 npwd, 1
@b = 1.5044 UUU nnywp, 1 bypn = 1.3170 UUL nnjwp, 7 UR pnclun uinbinghliq = 1.9628 UUL nnjwn), welunpuyhl pwllybinh 2UU-G
hwuinwgh thnfuwndtplnny:

? Dlngpynid t Gwlfuplp spowGuenipinilnd, pbqpntGnGbph dhuyl npwdng guwhwle L dwdlbnuypl wywlnbepp (GEpuwnjuwy
Ynunwlywd innlynulbnn):

4 Dlngplnis + Quilfupln spowlwentpinilnid, rbqhnblnGbph npwdny guywhwly b dwdlbinuyhl wywlnlbnp, wpunwnpdnipuyhl
wiwlnbbpp (Gepwrywy Ynunwldwds innynulibpn):

° Ubpunyusy huppdGbpp:
8 Ubpunyws 66 YR Eqpunpulips powlwnnipiul gnpdwnlniggniGl6pp:

3U3UUSULP 3ULPUMESNHISUL UhU2GUSHL MUINFUSLENP YUNNFSUUSLD '

(UG UUL nnjwp)

8niguitihzGbn

Jwiwfuwrl showqqujhl wwhnwunGbp
(wrwlg vbhwlwlwyl. dhonglbinh)

1216.0

Upunwndnyp 2 ! 10580 | 10491 | 10742 i 10512 i 11123 i 11308 i 12100

! Fupdunlywd Fhwunwgh hnfuwndbplbpny L Yninwldwl uhqpniGpny:
2 Plngplywd &G Spuyl thnfuwnlytyh wpumwpdnypny wipmpdGepp:
? Ubpwnywo 66 bapunpuips spowlunnipyul gnpdwnlinggniGobap.
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druuLluLUL SNFUSk SNunUUNrNESRLENE

SnigwlihzGbip | 2006 4 4 2007

... 4UL nnpwinny

_bhahwlwl woawlg
33 npwdny

Prwywpwluywl wiéwlghg
33 npwdny
_UUL nnpunny

Shahlwilwl widwshg

33 npwdny

L Wenmwpnd
37 4P Unndhg pm]wpggwd wwmnwnndubnh

RS

O 61 60 58 60 63 62 56
Nainwlywl Gupdwdwdlybn ywmnwanndubnh H
bilpudinwplpmpynp ® . 60! 59 | 58 | - - 60 -

" Jupuplpwd 66 npybu dpGst 1 uuph dwilbnny (puguenpiude guuhwlsh) GEpgpunfywd/inbnupupfudwd dhonglbnh Shopl
prywd innlnuwnpnyp.

2 Ubpwndwd &G prynp dwdybunwyGnpyul wndbpnpbpp:

3 Lbplyuywgywso 60 wrwoluyhl pnyuynid inbnwpwpfuwd wndbpnplinh dhopl bprywd Ghuwdinwpbpnipynt GGGnp:

? Lbplhuywgywso 606 inwnyw Jepohl wdugw innhnuwnnpnypltnn:

dhluLUULUL SNFYU3NFU 33 4P anroununNkE3NFLLENP oUdULE
(U0 33 npwd)

dwiwliwyw- ﬂhuqnf qwuwmundnhtunf bhnqnwl{llnr}f Lndpwnnu.uhﬁf ‘Tlhlntuuwﬁf MEnwywh wwpw.
2nowli © hwiwdugGugpbn'©  hwiwwjlwgpbn’©  wyw(nGbp’ Jwplbp'©  wwpuwnndubph wep Jwswnp

Gnegwen -
_Obtupqup _C
Uupn N
Uwnhy
Uuwpu
nuthy

Jnuhu

Ubwwnbdpbn - 69304 L 2AA000 b2
_3nywbdptn 19200.0

njpbn
Abtopin
Gnedwn 15700

Otwpgwn 1558

M i 198866 :
... 321586

3ntlhu

" UwpnudGpp hwliywd s60:
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dhluLuuyYUL SNFYU3NFY 33 4R anrounuNFE3NFLLENP SNYNUUNNNF3RLEND

Qnpénnnupjwl dwilbnp ey 9’!‘ N _a-l'y-n -Elrll-p-J_u_j (_:I_l{l_h_l'j_l'_u_u_n_ -------------------------------------

..27.12.2003-08.03.2004 _
09.03.2004-06.04.2004

..14.07.2004-22.08.2004 _
23.08.2004-17.10.2004

10.01.2005:13.06.2005 _
14.03.2005-09.08.2005

03.04.2007-

UhpPULYU3PL NEMN GNFLUSh GraULUNNHa3NrLe

i UhgpwGlywyhG ntiwn pnijuh 2ngwGwenipiniGp

8niguilhy : 0phGsk 7 op : 15-28 op © 28opLwybih : LOnwiklp

Fnclfup

1020627,

BT

2024842 4.28°

_ Unwdbywgnyl wnynuwnpnye = 0 680: : 600: - S o S PO

LJwquantjb tinnynuwnpnip , 2.00, | 3.50; | 4.50 | 3.00; , 2.00




urgnHau3hL SNFLU3NFY 2E64UMNMYUS 33 NPUU / UUL ANLUN UPRPL ONluuNdtee

Uduwphy : : : : u-o7 :
: o 35397 :

359.68
35084 :
36052
36102 -

353.77
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33 UNGJdSNrU3hL ~ULYENP B4 YUMLUSPL YURUUYEMMNFE3NFLLENP UPRU2QUSPL
usParnFUU3hL hree

G UUL nnpwin
®nthnfunpjniGatip
¢ g ' : g
S 5 € 3 = S
ISe) & & ©
8nLgweihyGt 2 E 3 3 c Z S
quthltr 5 . o 2 .2 . § 5 8
(<IN E E— E’“} 3 < ool
£5 ¢ =, B: : . §g @ E3
c 3 32 =22 gP—i S 38 g3
S B = ‘E_E_:* P_-E-j S F=Rc] o a
S8 £ - 8525 : 2% = EE 3E
S = g c g Sc eS<c =} aa ==
Uynhysp 121506 ;| 1854 0.00 ! 208 | 235.7

Nnnwyh Gepnpnudlbp wpnbpypGbpnid

Pwdbbnhpwlwh Yuwhww|

Mnpindbipwyh Gepnpnudlp

Pwdbwnndutip

Muwpwnwwnndubip

,,,,,,, Tnwdwluwl onibwgh gnpdhpltn.

YuwlluhYy npwiwywh dhenglbp L wywlnGbp

LwfuhYy npwidwlw dhonglbip

Lwpswdwiybin

Uyl wywnhyabp

Ywpwdwaybin
Muwpunwynpnipynibbbip

Jdbpwbbpnpwé whniyp

Uy uwhuiwg

PwdGtwndubip

TNMuwpupwjhb ywpwwynpnepyntblbip

Gnpywpwdwiybn

Lwpdwdwiybwn

Yuwpdwdwiybwn

Wy wwpowdnpmepmGGen - 531 - 180 . 000 - 000 . 000 : 180 . 741

Lwpswdwiybin -
2nun GipnpnuiwihG nhppp 1-155.76 | -33.11 ! 0.00 | -13.91 ! 0.00 | -47.02 | -202.78
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33 UNGJdSNrU3hL pULYENP B4 JUMPHUSHL YURUUYEMMNEE3NFLLENP UNPSULPL UYShJLENP NF
mnursudnrarE3NFLLENP UNdNHBU3PL YU2UR

a1 UL nnpwn
2007 | nwdujwly i 2007 Il brwduywy
: Upwinwndniyp . . Upwnwndniyp

SnLgwGhyGkip - : el = g - E =: g
3: = o S 3 s o =
s < - g 3 =2 c: - < 3
s 2 < o e = 2 c ° =
m: =1 = c: = S " =1 = c = S
- =} D c . =} - " =] . D c . =T (]
UywhyGn D72 ' . 86 28.207.8. 7.8 1563. 593. 95. 28. 227.9
Uwwhwwih wpdtpnptin - 1.01:000: 7.9 - 727 000 117 00 8.3
Muwnpupwhb wpdtipnpbin 0.0 0.0: 0.0 29 0.0 22: 0.7 0.0 0.0: 29
UwGtuhy npwswywa shengGtin - 31: 03: 456 -1 402: 95: 55: 01: 553

dwnytin, wn pynud oytipnpwdn : : : : : : : : : : :
L JwnluwyhG pwnwnbn © 41° 94° 06° 00° 00° 100° 34- 104° 37 00° 00° 140
Uyw(GnGbn 00: 97.9: 349 44: 24:1396: 00: 920: 450 29: 26: 1424
UL 3.2 1.5 0.2 0.1: 00: 1.9: 4.4: 4.3 0.5 0.1 0.1 49

MwpuwynpnipynGabp

Mwpwpwhb wpdtpnptin

dwpytip, wyn pdnid’ oyipnpwdn - :

951: 189: 117.2: 55: 00: 00- 1227

L JuplywjhG pwpunbip ©oq04: :

Twwonaen i 1gs s, 894 233 787 163 12 05: 966
w1218 25 17 02! 02: 47: 303: 19 24. 00: 02: 46
Qnuin nhnp* i164.8! 303} 294 78! 22! 91.-1967! 515, 350 83 22! -6.1

* b wnwppbnnupnil thnnh quiGgyuwdntd 33 werbunpuyhl pwllybnh QUU-p, wyuinbin Gepweywds GG Gul 37 welinpuyhl pwllbnh «Gw-
wuinuyh wndbpnpbnpy wwpuwynpnipyniGGGph dwuned, ns hnfuwnllyh wmnwnpdnypp b Jupluyhl GuqdwlbnwnipgyntGaph wn-
wnuphl whimpdGanl nt wwpunwdnpnuypynt GaGGEpp:
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33 AULLUSPL 3UUULYUNGh UPRNSNY Dh2PYULUL UL2ULS N2 UNG4SNru3brL LMUSULNY yusurdud
onuuLsnruLENe LUS Gruruerh

hwaqup UUU nnjwn
i 2006 pywljwl
s 1l Gn. : IV bn. LGnwikGn
SnigwlihoGbp : N a o " : :
- S S S S
: c c c c
o = o = o = o = o o
S S S S S S S S S S
c =1 c c = c c =1 c c = c c =1 c
=) D [ =] D [ =] D [ =] D [ =] D =]

Mnruwunwh s . . s . s s . . s : : . : :
Mwbnipynih 1 99985. 18488 81497:161408. 24752136657 223498 33517:189981:254528. 31079: 223449: 739419 107835: 631584

Qtipdwlhw

Uté Pphuinwbhw

NiypwhGw

Uy tiplnGtp

DGnwotp 1147604 38029 109665 216287 47110169177 | 284644, 59194 | 225450| 312301, 64103} 248198} 960926 | 208436 | 752490

hwaqun UUL nnjun

2007 pywlw
l1Gn. Il Gn. 1yhu.

8nigwlihlbp : o o o o o

- S S S S S

c c c c c

= =1 Q = =1 =1

S S S S S S

= c < c =1 c = < c

b ot [ S b o o) [ [

MnLuwunwh : : - : :

Twlnipynil 154141 33182: 207294. 391336: 63082 328254

30639

7777777777777777777777777777777 2081

_______ . sss0. 1416l 2423

Gubjguinhuw T eoe. 1060 15831 313
SpwGuhw - 188s. o1 964 20801 120 T errt aees 2123- 1841
phw - 3200 1251 9220 494 272 T22250 823 ser1: 3148
we 33060 1131 6705° 6574
Npuhte 821, 5701 4562, 1139
WitnnGbn - 200100 11915 8085. 26030 13421  12609°  46040.  25336. 20704
‘Conwottn 203023, 58869! 144154} 296785 234519 499808 121136| 378672
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33 uELSMMuUYyUL AFULYPF IUCYEBUCPN
(2007 p. hntGhuh 30-h npnipywdp)

Sw2dblyzhnr
(hwaqupn 33 npwd)
| 3006070  31.03.07!  31.12.06
Uywnpdobp ]
UywhyGbp wpnwndnypnd ]
Wwiwywh shengGhin ' 363,747 | 499,669 | 491,363

* Pwlypntd b wy| ShOwluwlwl hwunwnnipymiibpnd wbnwpwohugws L |

__Shenglbn . 2609692
Ppwlw wnpdtipny swithynn $hlwbuwlwb gnpsdhplbin, npnlg Ybpwswihniihg
ogntinltipp L yhwulbipp dwlwsynid G0 $hGwbuwlywb wpryntGplbiph dwuhl

hwpytwnydnipjntlnLd

___l:lJ_Ll_.lile_rl_hli[_:IFP __________________________________________________________________ 261,586 ' 3,881,541 166,248
.................................................................................... 414,867,293 | 388,414,591 | 389,852,168 |
_UywhyGbp wenwywG wpdnypny ]
__ Muwnytin L hbnwnwnd htngGowl wwyowlwepbn 1 13285961 18,826,865 15,290,302 |
__ Hwduwnph hwdwp dwungbith wywhdGp - 50525863, 19,038,974, ° 19,171,500 |
__3hoGwlwa Shonglbn ...l 6883589 6896261 7,061,116 |
. Ng GynupwiywiG wywhGbn ... 85118, 75138 ] 70,484 |
CWLwywhdGen 566,507
__________________________________________________________________________________ 42,159,909
Llnunltln wlpnpulGn ! 432,012,077

Twpunwnpnnepint G06p L niunwlywd wywlwuninn

29,897

e ... 87,827,104 ;93,261,908 | 93,577,395 |
_MwpwwynpnipyniGibp wbnwywl wpdnyeny ]
__ Pnpwnnwiltip L dtnwnwnpwabtin zpgwlwenipywlote 1 241,866,663 : 216,129,860 ; 226,841,135 |
_ dhlwluwlwl L wy hwunwnnepnibltiph wywlnltin b hwighyGtinh dGwgnpnGbin__ i 24,821,245 | 24,844,561 | 39,301,849 |
__ Mwpuwynpnipynilotn 33 ywewwnmipywl hwlnby 1 98762061 70,187,903 | 61,532,562 |
__fonnunyywé wwpwnpuyhl wndbpnpbn . ! 1. 38,987,836 |
Uy wwpwwynpnipynLGabn i 821,417 1 4,298,596 | 946,661

. 411,575,008 . 367,615,210 . 367,610,043

Llnwdblp wwmnundnprpiniGGGn 461,187,438

Uninwlyywé Yawu

P@nnupyywé Yuwhwnwy 100,000 L 100,000

499,502,112 | 460,877,118

7777777777777777777777777777777777777777777777777777777777777777777777777777777777 49,436,819) (51,630,809)
| CGnhwGnip gnunwlgws wwlwunypn, | (12,942,725) | (26,915,797) | (29,175,361)

Llnwoklp upupurundnprepim Gakp L Yniowlpws wpwljwunian | 486,559,387 | 433,961,321 | 432,012,077

Fupililiphnn hwuwnuwnyly b33 GEGunpnGuwlwl pwllp funphpnh Ynndhg 2007 pywlpwGh ognuinnup 21-pl L uinnpuwgndby
Sha,uL uurqu3uu 3U3yULNES IUUNP3UL
Lwfuwquh G fuwunn hwpduwywh
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