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FINANCIAL SYSTEM IS STABLE AND ABLE TO ABSORB RISKS
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GLOBAL ECONOMIC GROWTH IS WEAKENING
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 SHARE OF NON-PERFORMING LOANS HAS 
INCREASED, BUT IT IS CLOSE 
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Growth rate slowdown and 
rise of uncertainties were 

observed in the partner countries. 

 HIGHER THAN EXPECTED ECONOMIC GROWTH IS RECORDED 
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There are signs of  risk 
accumulation in  household 

balances. 
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FINANCIAL INTERMEDIATION IS DEEPENING 
      

BANKING SYSTEM IS LIQUID AND STABLE
Exceeds the Prudentials
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Macroprudential Dashboard

                                                      

     



 13 



 14 

 



 15 

 

 

 

2

                                                      

 



 16 

 

 

                                                      

https://www.imf.org/en/Publications/WEO/Issues/2020/04/14/weo-april-2020
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https://www.cba.am/AM/pmessagesannouncements/Cyclic%2015.04.2020.pdf
https://www.cba.am/AM/pmessagesannouncements/Cyclic%2030.07.2019.pdf
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AMD Armenian Dram 

BCI Business Climate Index 

CBA Central Bank of the Republic of Armenia 

CDA SSS Securities Accounting and Settlement System of the Central Depositary of Armenia 

CIS Commonwealth of Independent States 

CJSC Closed Joint Stock Company 

DVP Delivery versus Payment 

ECB European Central Bank 

EPS Electronic Payments System 

EU European Union

FRS Federal Reserve System 

GDP Gross Domestic Product 

GSASS Government Securities Accounting and Settlement System 

IFRS International Financial Reporting Standards 

IMF International Monetary Fund 

LLC Limited Liability Company 

NPL Non-performing Loans 

NSSA National Statistics Service of Armenia 

OD Operational Day 

OTC Over-the-counter 

RA Republic of Armenia

RoA Return on assets 

RoE Return on equity 

UIPR Unearned insurance premium reserves 

UK United Kingdom 

USA United States of America 

YOY Year on Year 
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