Heogpuyuanshbili nepesod

PECITYBJINKA APMEHUA

COBET IEHTPAJIbHOI'O BAHKA

18 Hos6ps 2014 r. momep 311-H

PEINIEHUE

OB YTBEPXJEHWY ITOJIOXKEHUA 10/26 “OCHOBAHVIA IJI1 ITIPUOCTAHOBJIEHUA BBIKVYIIA
(TIOTAIIIEHUA) ITAEB (AKIIUH) CO CTOPOHBI VITPABJIAIOIIETO OTKPHITHIM WJIN
UHTEPBAJIBHBIM MHBECTUIIMOHHBIM ®OHAOM”

C LesbI0 YCTaHOBIEHU OCHOBAHUI /IS IPUOCTAHOBIEHNS BBIKYIIa (IIOralleHys) aeB (aKIuii)
OTKPBITOTO WJIM MHTE€PBAJIbHOIO MHBECTUIIMOHHOTO (QOHA, KOTOPbIe MOTYT GBITH IIpeLyCMOTPEHBI CO
CTOPOHBI YIIPABJIAIOUIMX GOHZOM IpaBuIaMu GoHAa (YCTaBOM),

Ha OCHOBaHUH YacTu 2 crathu 33 3akoHa Pecrry6niuku Apmenus “O6 MHBECTUIIMOHHBIX GOHIAX

PYKOBOACTBYACH ITyHKTOM 71 ctathu 20 3akoHa Pecrry6muku Apmenus “O Llentpansaom GaHke
Pecrry6nuxu Apmenus” u cratbeit 16 3akona Pecrry6nuku Apmernus “O IpaBoOBIX aKTaxX , COBET
LentpanpHoro 6anka Pecrry6iuku ApMeHUs ZOCTAHOBIAET.

1. YrBepputs nonoxenue 10/26 “OcHoBaHus AJI1 MPHOCTAHOBIEHNS BEIKYIIA (IIOTallleHNs) T1aeB
(axkumii) CO CTOPOHSI YIIPABIIAIOIETO OTKPBITHIM MJIM NHTEPBAIbHBIM HHBECTUIIMOHHBIM (GOHIIOM~
(mpuiaraercs).

2. Hacrosee pelreHue BCTyIaeT B CUIY Ha AeCATHIH JeHb Ioce 0QUIIHaIbHOIO Oy OIMKOBAHNUS.

IIpexcenarens IlenTpansroro 6anka Pecrry6mku
Apvenus A. I'xaBaasiH

20 Hos6ps1 2014 1.
Epepan
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[Tpunoxenue
YrBepixzgerno
pelreHHeM cOBeTa
IJentparsroro 6arxa PA
or 18 Hog6psa 2014 roga
Homep 311-H

ITOJIOXXKEHME 10/26

“OCHOBAHUS JIJISI TIPUOCTAHOBJIEHUS BEIKYIIA (TTOTAITIEHUS) TTIAEB (AKIIWET) CO
CTOPOHBI YIIPABJIAIOUIETO OTKPBITBIM VI UTHTEPBAJIBHBIM MHBECTULIMOHHBIM
®OHIOM”

I'JIABA 1. OBITUE IIOJIOKEHWA

1. Hacrosuiee moI0XeHYe PeryIupyeT Te OCHOBAHUA /JI IPUOCTAHOBIEHUS BBIKyIIa (IIOTaNieHs)
naeB (aKI[Uif) CO CTOPOHBI YIIPABIAIOLIEr0 OTKPBITHIM FUIM MHTEPBAIBHBIM HHBECTHIIMOHHBIM (HOHZIOM,
KOTOpBIE MOTYT OBITH IIPEYCMOTPEHEI CO CTOPOHBI YIIPaBIAomux GoHLoM npasuiamu Gouga (ycraBom).

2. ITonusrus, ucnons3yemslie B HacTosmux [IpaBuiax, MMeIOT 3HAYeHUS, IIPUMEHsIeMEIe B IIeJIIX 3aKOHA
Pecniy6nuxu Apmenus “O6 MHBECTUIIMOHHBIX GOHAAX .

TJIABA 2. OCHOBAHU JIJIS1 TPUOCTAHOBJIEHNA BBIKVIIA (TIOTAIIIEHU ) TTAEB (AKIIWI)

3. YrpaBgromuii OTKPHITHIM MU MHTEPBAIbHBIM UHBECTHIIMOHHBIM (QOHIOM MOXET
IIpeZlyCMaTpHBaTh ITpaBUIaMu (ycTaBoM) GOHZA CleflyIOlie OCHOBAHUA /I IPUOCTAHOBIEHUS BBIKYTIA
(TmorameHys) maes (aKLKii), CTaBAILUe IO, yTPO3y UHTEPECHl yIaCTHUKOB GoHAa:

1) ITpuocraHoBIEHIE HOPMAIBHOM PaGOTH PETyIMPyeMBIX PHIHKOB MM COOM B paboTe PHIHKA (B TOM
4ucIe BBeZleHHe OTPAHMYEHMI Ha 3aKII049eHNe TOPrOBBIX omepanuii). /lanHoe ocHOBaHUe IS
IIPUOCTAHOBJIEHU BBIKYyIIA (IIOTallleHNs) IaeB (aK1uii) HabIi0aeTcsa B TeX CUTYaIUIX, KOTAa PIHOK
HaXOJUTCS MO, BO3/lefiCTBAEM TaKUX HeIIpeyCMOTPEHHBIX COOBITHIA, KOTOPBIE MOAPHIBAIOT HOPMaIbHOE
(bYHKIIMOHUPOBAaHIE PETYJINPYyeMOTO PHIHKA U (MJIN) BBI3BIBAIOT cO0U B paboTe phIHKA (HeCTaOUIBHOCTB),
4TO ZieslaeT HEBO3MOXKHBIM TOYHOE OIlpeie/ieHIe CTOMMOCTH aKTUBOB (GOHA WU MIPOAAKY aKTHBOB (GOHZA
C IeJIBIO TIOTale N (BBIKyTIa) maeB (akuuii). [Ipudem, eciu mprocTaHOBIEHYE HOPMaIbHOM
IeATeTbHOCTH PeryJIHPYyeMbIX PHIHKOB WIU COOH B paboTe PHIHKA He BIMAET HA 3HAUUTEIBHYIO YaCTh
aKTMBOB MHBECTUITMOHHOTO (DOH/a, B TOJOGHOM CIydae pelleHue O IPHOCTAHOBIEHHE BBIKYIIa
(moramenwus) maes (aK1uit) MOXKET OBITH HEOIIPAaBLAHHBIM.

2) Bo3HHKHOBEHME OIE€PaI[OHHbIX IPOOJIEM HIIH TEXHIIECKHX c60eB. CUTyaluaMu [JIs
IIPMOCTAaHOBKHM BBIKYIIA (IOTalleH ) NaeB (aKIMif) MOTYyT CYMTAThCA OIl€PaIlIOHHbIE ITPOGIEeMbI MK
TeXHUYecKue cO0U, KOTOpbIe MOT'YT BpeMEHHO IIPeILITCTBOBATh OCYIIeCTBIEHUIO TOPTOBBIX OIlepaluii Ha
(MHAHCOBBIX PBIHKAX U, CJIeJI0BaTeIbHO, IOBIUATH Ha PRIHOYHYIO CTOMMOCTh aKTHBOB poHAa. Kpome
9TOTO, TPEThH JIUIA, KOTOPHIE JeHCTBYIOT OT MMEeHH U 3a CUeT OH/a, TaKXKe MOTYT CO3/jaBaTh
OIlepaIOHHbIe IPOOJIeMBI, BIHIONINE Ha PPIHOYHYIO CTOUMOCT aKTUBOB MHBECTUIIMOHHOTO (QOHTA.

3) BosuukzOBeHUe IIpo6IEM ¢ IMKBUAHOCTEI0. OCHOBaHMEM [IA IIPHOCTaHOBIEHH IIOTallleHUs
(BBIKyIa) IaeB (aKIuif) MOTYT OBITH CIy4au, KOTZA JAeHeXKHBIE CPeICTBA, UMEIOINeCs B MHBECTUIIMOHHOM
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dboHe, HeJOCTATOYHBI AJI TOTalleHus (BBIKYyTIa) aeB (aKIKii) ¥ aKTUBB MHBECTUIIMOHHOTO (GOHAA MOTYT
ObITH IIPOJIAHBI CO 3HAYUTENBHBIMU YOBITKAMH.

4) B pesynbTaTe norameHus (BHIKyIa) IaeB (AKOUIL) CTOMMOCTH YHCTHIX aKTUBOB (POHZA 3aMeTHO
CHHBUTCA M (MJIM) YMEHBIINUTCS TI0 CPAaBHEHHUIO C MMHUMAIBHBIM Pa3MEPOM UMCTHIX aKTUBOB (OHAA,
IpeAyCMOTPEHHEIM 3aKOHOM.

5) IIpoune daxrops1. OcHoBaHMEeM I IOTauleHNs (BBIKYIIA) I1aeB (aKI[H#) 1 aKTHBbI
MHBECTUIIOHHOTO (OH/IAa MOTYT SBJIATHCS TAKKe IIPUPOJHbIE KaTaKJIU3MBI, PAaBHO KaK U Apyrue GakTopsl,
KOTOpBIE [1e/1al0T HEBO3MOXKHBIM OIIpeZiesieHHe CTOMMOCTH YKCTHIX aKTUBOB (DOH/IA, OLIEHKY U
pacnopsbKeHMe akTuBaMy GoHzAA U (MIIH) IOTydYeHHe JOXOLOB IT0 UX JIUHUM.



