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Uwuuwyhgutiph  dhole gnpdwpputiph Yupnwip, Ywwwpnwip, dwpnup,
wnwqwupubph  hwodwpyndp,  gnpdwppubph  wdnudp,  puswbu  uwl'
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dwutwygnigywtu  hwdwp  Ywuntubpny  ubipyuwjwgynn  wwhwuoubiphu W
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gpwugyty b Uwuuwygh wuniuhg <wdwlwpgnd Ywunuubipn twjuwwunbiuwd
ghpdwnuntejntuubn hpwywuwgubnt hwdwp.

8) Ukuwpnuwyw nhynghnmwppw’ «wjwunwuh YEunpnuwlwu nbwnghwnwphw»
PPC-u, npu hpwlwiwgunu £ YGuwnmpnuwywu pwuyh b Uwuuwlhgubph dhou
Ntwn, Uhgopjw ntiwyn gnpdwppubiph htn juwywd Ynpwnpwwnhy wpdtipnetiph
thnfuwugnudp, hwaqwnnidp, wpdbenebnh hwoqundwu hwohyubph Jwpnudp
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10) «MGnwlwu wpdbenpbph hwwndiwu b hwyjwplubph hpwywuwgdw
hwdwlwpg» YGUnpnuwlywu pwuyh «Nbrnmwlywu wpdbenebph hwouwndwu b
hwodwplutiph  ppwywuwgdwu hwdwlwng», npp dhongny hpwywuwgynd L
MbGunwlwu  wpdbtipnetph  thnfuwugnulp, hwojwnndp, «ntwn hwohyubiph»
qwpnudp:

1) Ywyn-hwohy' wpdbpnebph hwoywndwu Uwwwwynd YGunpnuwlwu pwulyp
ynndhg Jwpynn «nbiyn-hwohy», husybiu twl YGunpnuwlwu nbwynghwnwphwih
Yynnuphg Uwutuwyhgutiph b Ybunmpnuwlwu pwuyh hwdwp Juwpynn «wnpdtipnpetiph
hwoqwndwu hwohy»:

12) QnpSwnuwlwi op' Pwulwihu opdw wju dwdwuwlywhwwndwdu E, npp
pupwgpnd  ppwlwuwgynwd £ YbUnpnuwlwu  pwulyh  hwdwwwnwultuw
hwdwlwnpgbph  swhwgnpdnudp, pun  Jnipwpwugnp hwdwlwpgh  hwdwp
UGUnpnuwlwu pwuyh Yynnuhg hwunwwunywsd gnpdwnuntejniuutiph
hpwlwuwgdwu dwdwuwlwgnygh.

13)  Pwulwyhu op' wyju opwgniguwih opp, bpp Yeunpnuwlwu pwuyp npwdwnpnid
E <wdwlwpgnd' Ywunuubpny twfuwnbudwsd gnpdwnunigyniuubph Yuwnwpdwu
huwpwynpnipentu.

14)  UwutwYyhgubiph uywuwpldwy dwiwtwwhwndwé' pun <wdwlwpgnid
gnhpdwnuntejniutbiph hpwlwuwgdwu dwdwuwywgnygh uwhdwuywd

20.03/01
0/16.01/00

7/116



+3741059 27 60,20 00 mher.abrahamyan@cba.am

Shuwtuwlwu hwdwlwpgh Yupgwynpdwt Jwpsniegniu

[ cc ysLsSPNLULUL PULY

«EMN/<UNUUN NHEMN» <UUUYUNGh
UuuhL “ULNLULEN 22/01/2013pR, 20U

dwiwuwwhwwnywsd'  Uwuuwyhgubph  Ynndhg  Lwdwlwpghu  ninnquwd
hwnnpnwgpniejntutbiph punniudwu hwdwn.

15) dwdwuwlywgnyg' Lwdwlwpgh dhongny ghpdwnuntpintuutinh
hpwywuwgdwu hbn  Yuwwjwd Jdwdwuwlwgnyg' hwdwdwiu  Ywunuubpp
Cwybwéd 7-h.

16) EjGjwpnuwjhu hwnnpnuqgpnipyniuubph wnwpdw hwiwlywpg'
UGuwnpnuwlwu pwuyh Ynndhg Up-Pp-E-Lbe hwdwlwpgswihu gwugh hhdwu
Ypw  2whwgnpdynn  ElGYwnpnuwhu hwnnpnwagpnieniuutph . wnwpdw
hwdwywpg, npp wwywhnynw £ Y5unpnuwlwu pwuyp hwdwlwpgbphtu ninnwé
ElGYwnpnuwihu hwnnpnwanpnieniuutiph thnfuwugnidp:

17) Eliywpnuwhut hwnnppugpnipymit’  YGuwnpnuwywu  pwulh  Ywpgbphu
hwiwwwwwufuwt  Ywqgdynn W thnjuwtugynn hwnnpnwgpnyeniun, npnup
Ywwywsé tu Cwdwlwpgny hpwlwuwgynn gnpdwnuntginiutbiph hbwn:

18) Unwhy' Lwdwlwpgnwd Yhpwnynn hwnnpnwgpntejniutubpnd
gnpdwnunipyniuutiph punipwgpdwt hwdwp uwhdwuywsd nwnwpywihu Ynnbn,
npnup  niupyw; Eu W Yppwnynd Gu  Jdphwju  vwhdwudwd gnpdwnnypp
unyuwywuwgubnt hwdwp:

19)  Ywpquypbwly' <wdwlwpgnud gnpdwnunueiniuubiph  hpwlwuwgdwu  hbwn
Ywwywséd wnwowgwd hpwypbwyh punipwgpnd: Ywpgwyhbwyubiph gwuyp
uwhdwuywd £ Ywunuubph <wybywsd 3-ny b 4-ny:

20) Unuppnpptq hwdwlwpq' hpwywu dwdwuwyny gnpdnn hwdwlwpg, npp
wwwhnynud £t Cwybiph ninupynwdp b Uwutwyhgubipht hwuwbih
nbntlwwunynipjwu npwdwnpnidp, pun uwhdwuywd pupwgwlwpgbph.

21)  Qnpéwpph Ynnd' Yunpnuwlwu pwuyp b wdwlwpgh wju Uwuuwyhgp, npp
Ywunuubpny b Sfuwynp hwdwdwjuwgpny uwhdwujwd Ywnpgny “YEUnpnuwywu
pwuyp htwn Yupb| £ nbwn, dhgopjw nbiwn, |ndpwpnwiht nbyn Ywd hwywnwné
nbwn gnpdwpp.

22) Nbwn gnpéwpph gnudwp' nbwn gnpdwpph Yupdwu wwhhu wn gnpdwpph
wwjdwuubphu  hwdwwwunwufuwt' << npwdnd - wpunwhwnjwd  npuwdwlwu
dhgngubiph swihp.

23) Uhgopjw ntwyn gnpéwpph gnudwp' dhoopjw nbiwyn gnpdwpph Yupdwlu wwhhpu
win gnpdwpph wwjdwuubpht hwdwwwwwupuwy' << npuwdnd wpnwhwjndwd
nnwdwlwu dhongutinh swihp.
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24) Qwlwnwpéd nbwyn gnpéwpph gnudwp’ hwlwnwpsd nbwn gnpdwpph Yupdwu
wwhhu  wyn  gnpdwpph  wwjdwuubpht  hwdwwwunwufuwt' << ppwdny
wpunwhwjnywd npwdwlwu dhongubinh swihp.

25) Nhwyn gnpdwpp’ ppwjwlwu JbYy wdpnnonyeiniu Ywaqdnn gnpdwpp, npph
opowuwyubipnud gnpdwpph Ynndbpp unnwudund Gu unnple Upywd thnfjuwnwné
hpwyniupubin nt wwpwwynpniejniuubipp.

Uwutwyhgp ywpumwynpynud £

e (Hawn gnpdwpph Ywwmwpdwu opp YbGUunpnuwwu pwuyhtu Jwdwnb|
MNtwn Cunniubiih wpdtipnpetn.

e nbtwn gnpdwpph dwpdwu opp hbtn qub wbwnwsd Mhwn
wndbpenebpp Ywd npwug hwdwpdtp U MHGwyn  qwdpninnud
hwoqwnynn wj| Cunniubih wpdbenptp.

e [(Hiwyn gnpdwpph Jdwpdwt opp YbGpwnwpdubp YGUnpNUWywu
pwuyhu Nbwn gnpdwppny hptiu yéwpyws gndwpp b ybwnb) wn
gnwdwph uywwndwdp Mtiwn gnpdwpph wwjdwuubippu
hwdwwwwwufuwu hwoqwpyywsd nnynuubipp.

Ukunpnuwlwu pwuyp Ywpunwynpdnd

e [(Hawyn gnpdwpph Ywuwwpdwu opp Uwutuwlghg qub) Mhawn

wndbenpbnp.

e [(Hawn gnpdwpph Ywwwpdwu opp MNbwn gnpdwpph Ywunwpdwu
wwjdwuubppt  hwdwwwwnwuuwu  Uwutwyghu  Jéwpbp MNHbwn
qnpdwinph gnudwnp.

e gnpdwpph dwpdwu opp Uwutwygh punpnigjuwdp Uwutwyght htiwn
qwéwnb) Mawn wpdbpnpetbpp Ywd npwug hwdwpdtp UL MHbwn
quudpjninnd hwogwnynn wy Cunnwutih wndtipnebn.

26) Lndpwpnwght nbwyn gnpéwpp’ Ywunuubpn uwhdwudws nbwpbpnd W
Ywpgny Uhgopjw nbwn gnpdwpph yGpwsbwlybpwydwu wpryntupnid Yupynn L
Yupdwup hwenpnnn pwulwjhu opp Uhgonjw ntiwn gnpdwpph Yytipwalwlybpwdwu
dhongny dwpynn MHwn gnpdwpp.

27) Uhgopjw nbwyn gnpéwpp' unytu pwulwjhu opw pupwgpnd Yupynn U
dwpynn, hpwywlwu daYy wdpnnonieintt Ywqgunn wuwnynu gnpdwpp, nph
opowuwlyubipnd

Uwutwyhgp'
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e gnpdwpph Yupdwu opp YGUwnpnuwywu pwuypht Jwbwnnd £ Nhwn

wndbpnrbp.

Mbwn wpdbpnetpp YGuwnpnuwywu pwulyhu Jwbwnbing hbwnn
hpwyniup £ unwund  gnpdwpph  Yupdwu opdw  pupwgpnud
ubpyuwywgywd Uhgonjw hwyinh hhdwu ypw “YGUnpnuwlwu pwuyhg
wwhwuek, Jhwujwg Ywd dwutwyh déwpnudutipny Uwuuwlyght
Jéwpt Ybunpnuwlwu pwuypt Jwbwndwd Mtwn wpdbpnpetiph
wnpdnnnupjwup hwdwnpdbp npwdwlwu dhongubip, huy sydwpywsd
npwdwlwu dhongubiph nhdwg gnpdwpph Yupdwu opw pupwgpnid
YGunpnuwlwu pwulyhg wwhwuet] Uwutwlght ubthwywunipjwu
hpwyniupny hbwn  thnfuwugl] MHawn  wpdbpenebp Ywd npwug
hwdwpdbp UL NbGwn qudpninnud  hwodwnynn  wy  Cunniubh
wndbpnebp.

wwpwwynpynw £ gnpdwpph dwpdwu opp Ybunpnuwlwu pwuyhu
ytpwnwnaub| ytipohupu Ynndhg Uwutuwyght Jéwpqwsd npudwywu
dhgngutipp.

Ukunpnuwlwu pwuyp'

wwpunwynpynwd £ Uwutwygh Ynndhg Ybunpnuwlwu pwuyhu
qwbwnwé Mawn wpdbipnebph nhdwg Uwuuwyght Jbwpb)
wnwybjwgnyup Nbwn wpdbipnebph wpdnnnipjwup  hwdwpdtp
npwdwlwu Jhongubp' Uwuuwlygh Ynndhg ubpluywgqwsd Uhgopjw
hwjnnid updwd gndwphp swhny.

wwpunwynpynwd £ npwdwlwu  dhongubiph  sybwpdwtu  nbiwypnid
Uwutwygh wwhwuony gnpdwpph Yupdwtu opjw pupwgpnid
Uwutwygh ubithwywunyejwup thnfuwugt)] syéwpwsd npudwlwu
dhongutipht hwdwpdtip Mtwn wpdtipnetn Ywd Uwutuwygh
puwnpnigjwdp npwug hwdwnpdtp b MHtGwyn qudpninnd hwodwnynn
wj| Lunnwbih wpdtipnebn.

wwpuwynpynd - £ gnpdwpph Jwpdwu  opp' Ywunuubpny
uwhdwujwd wwhhu, Uwutwygh ubthwwunyjwup thnfuwugh)
sydwpywsé npwdwlwu dhongubipht hwdwnpdbp Ntwn wpdbipnpetip
ywd Uwutwlgh punpnpjudp npwug hwdwpdbp L Mhawn
quudpjninnd hwqwnynn wy) Cunnwbih wndtipnebn.
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e bpwywunt £ Ywunuubpny uvwhdwujwd nbwpbpnud W Ywpgny
wwwpdwsd  Uhgoppw  nbwyn  gnpdwppp  Ybpwdbwybpwb)
Lndpwpnwjhtu ntiwyn gnpdwnph.

28) Kwljwnwpad nbyn gnpéwpp’ hpwljwlwu dbYy wdpnnonyeniu Yuaqunn gnpdwnp,
nph  opowuwlubpnud  YGULpNUwlwu  pwuyp gnpdwpph  Ywwwpdwt  opp
Uwutwyght £ Juwewnnid Menmwlwu wnpdbenpebn’ gnpdwpph dwpdwu opp npwup
htin qubint bW uwhdwujwd wnnynuwgnwnp Ybwpbint wwpunwynpnyejwdp, huy
Uwutwyhgp ubthwlwunyejwu hpwyniupny dbinp £ pipnud MBnmwywu wpdbenetipp’
npwup gnpdwpph  Jwpdwlu opp  YbUwnpnuwlwu pwuyhtu  hGn  Jubwnbnt
wwnwwynpntejwdp.

29) NbGwn wpdbpnpbp (Wywhnqwdnieniu)' jnipwpwuginip wnwudhu NHhwn
Ywd Uhgonjw ntwyn gnpdwpputiph jwwnwpdwtu hwdwp YGUunpnuwwu pwuyhu
ubithwywuniypjwu  ppwyniupny  thnfuwugywd LCunniubih  wpdbpnpetp, npnug
wpdnnnientup hwdwpdtip £ NGwyn wd Uhgopjw ntiwyn gnpdwnph gnudwpht:

30) Quwynp hwdwswjuwghp' nbwn gnpdwpputiph FHuwynp hwdwdwjuwghp W
hwywnwpé nbwyn gnpdwppubiph Sjfjuwynp hwdwdwjuwghp.

31) Nbwn gnpéwppubph gquwynp hwdwéwjuwghp' YGunpnuwywu pwuyh b
Uwutwlygh dhole wunpny dwdytivmny Yupwd hwdwdwjuwghp, npny' h |pnudu
unyu Ywunuubiph, Ywpgwynpynd bGu dhgopjw nbwn gnpdwppubiph, nbwn
gnpdwppubiph U |ndpwpnwjht nbwn gnpdwppubiph Yupdwt, Ywuwwpdwu U
dwpdwu htn Yuwdwsd' YGuwmpnuwlwu pwuyph b Uwutwlygh dholt dwgnn
hwpwpbnpniejnwuubpp.

32) Lwlwnwpa nbyn gnpéwppubiph qluwynp hwdwéwjuwghp' Ysunpnuwlwu
pwuyh b Uwutwlygh dhole wunpny dwdybnny Yupjwd hwdwdwjuwghp, npnyd' h
(PNt unyu Ywunuubiph, Ywpgwynpynd Gu hwlywnwpd nbwyn gnpdwnpubiph
Yupdwu, Ywuwwpdwu b dwpdwu hbn uwdwd YGunpnuwlwu pwulyp L
Uwutuwygh dhol dwgnn hwpwpbipniginiuutipp.

33) NMhwn qudpnip’ YGunpnuwlwu pwuynd Jnipupwugnip Uwutwlgh hwdwnp
qwpynn hwoywndwtu hwdwlwng, npwnbin Ywunuubipny uwhdwujwd hhdpbpny,
Ywpgny L  wwpdwuubpny hwoqwndnd £ nbwyn qudpninh whnwlwu
wnpdtenebnph  pwnwnnhsp, Ynpunpwinhy - wpdtienetiph  punwnphsp L nbwn
quupyninh npwdwlwt punwnphgp.

34) Cwlhwnwpd nbyn qudpnin’  YGunpnuwlwlu  pwuynud  nipwpwgnip

Uwutwygh hwdwp Jwpynn hwowndwt  hwdwlwnpg, npwnbn
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hwoywnynid Gu inyjw) opp Uwutwygh Ynnihg <wlwnwpsd nbwyn gnpdwnpubiph
Ywwwpdwt twywwwyny “wuntubipnd uvwhdwuywd Ywpgny YGEUnpnuwlywu
pwuyphu thnfuwugwsd npwdwlwu dhongubipp, huswbu twlb <wlwnwpéd nbwn
ghpdwppubiph  dwpdwtu  uywwwyny YGEUunpnuwywu  pwulyhu  hnfuwugywd
Cwlwnwné nbwyn wpdbrenpetpp.

35) Mbwn qudpninh whwnwhwt wpdbpnpbph pwnwnphy’ ntwn Hfuwynp
hwdwdwjuwagph gnpdnnnipjwt pupwgpnd Uwutwlygh Ynndhg YGunpnuwlywu
pwuyphu ubhwlywunipwu hpwynitupny thnfuwugywsd U nbwyn qudpninnud
hwoqwnynn MEwnwlwu wpdbenebph wdpnnontejniup.

36) Mbtwn qudpninh Ynpwynpwinhy wpdbpnpbph pwnunphy’ ntiwn Sfuwynp
hwdwdwjuwagph gnpdnnnigjwu pupwgpnd Uwutwlgh Ynnuhg YtGunpnuwlwu
pwuyhtu ubhwlwunywu hpwyniupny  thnfuwugyws b nbwyn qudpjninnud
hwoywnynn Ynpwynpwinhy wpdbipnetiph wdpnnontejniup.

37) Nbwyn qwudpninph nppwdwlwu pwnunphs’  Ywuntubpn  uwhdwuywsd
gwuwgwd hhdpny nbwn qwdpnin dnunpwgpjwd U nbwn  qudpninnd
hwoywnynn npwdwlwu dhongutiph hwupwgnudwp.

38) MNbwn quudpninh  (thwuwmwgh) wpdnnnpnis’  Mttwyn  qudpninnud
Jnipupwiuginip wwhh npnugjwdp hwoqwnynn pninp Updtipnetiph wpdnnnipjwu L
wnlw npwdwlwu dhongubinh hwupwgnwwpp.

39) NGwyn quwdpninh ujwqugnyu (ywhwugynn) wpdnpnipym’  Nhwn
qudpjninp  wpdnnnipyniu, npp hwywuwp £ Yuwunwpjwd Nbwn, Lndpwpnwihu
nbtwyn W Ywwnwnpywd Uheonjw nbiwyn gnpdwppubiph gnwdwpubipp
hwupwagndwphu.

40) NGwyn quwdpninh pwgwuwlwu wpdnnnenit (WwYwunpn)'  Nhwn
qudpjninh wpdnnnipjwt UL nbtwn qwdpninh ujwqugnyt wpdnnnyejwu  dhole
pwgwuwywu nwppbpnigjwt swthp.

41)  Mwyn qudpninh wybignijught (ppulwt) wpdnpnipynit * Nhwn quidpninh
wpdnnnipjwtu U nbwn qwdpninh ujwquagnyu  wpdnnnpjwu dholt npwlwu
wnwppbipnyejwu swihp.

42) NbGwn qudpninh YGpwquwhwwmnd® jnipwpwugnip op Mbwn qudpjninnid
hwoywnynn Cunnuubih wpdbpnebph wpdnnnugjwu npnand® hhdp  punniubing
Ybunpnuwlwu pwuyh Ynndhg hpwwwpwyynn GYwdwmwpbpnpwu Ynpp L
<Gjppwiep:
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43) Updbpninp' <wjwunwuh <wupwwbunyejuu opbuunpnigjwdp uwhdwuywsd
wndbenpetn.

44) Cunmubh wpdbpnpebtp’ wonwlwu W(ywd) Ynpuynpwnpy wndbenebn, npnup
pungpywsé Gu wpdbpnetnh gwuynd W Ywpnn Gu [hubip nbwn, dhoonjw nbwn,
(ndpwpnwjihtu nbwn gnpdwpph wnwpw.

45) Updbpnpbtph gwul’ Ysunpnuwlwu pwuyh Ynndhg uwhdwudwsd wpdbenpebn,
npnug gwuyp opwlwu Yuwpdwdpny hpwwwpwyynwd £ YGunmpnuwlwu pwyp
nuwyhu tonud.

46) MbEwnwywu wpdbpnpebtp’ <wjwunwuh <wupwwbwunyejwu $huwuuubpp
Uwluwpwpnigywtu  Ynndhg  prqupyuwd MNGnwlywu  (Fwudwwbnwywu)
wwpuwwnndubp b Ysunpnuwywu pwuyh Ynndhg pnnuplyywd ywpwwwnndubp.

47) Unpynpwwhy wpdbpnebtp’ Mbunwlwu  wpdbpnebp  shwunhuwgnn
Undbienetin

48) Updbpnph wpdnnnipynit’ Cunniibih wpdtieneh pupwghly ghu, npp
ujwgbgws £ <bjppweh wnynup swihny: Cunniubih wpdbenine shwunhuwgnn
Updtipneh wpdnnniejniup uwhdwuynid £ qnpn:

49) Updtpnph pupwghly qht’ wpdbpneh’ YbUnpnuwlywu pwubh Ynndhg
hpwwwpwyynn GYwdnwpbpnyejwu Ynph hhdwu dpw jnipwpwgnip op npnaynn
ghu.

50) <hjppwp (Yuwd uyqpuwlu Jwpdw)' jnipwpwugnip Cunniubih wpdbeneh
hwdwp uwhdwuynn wnynu, nph swihny <wdwlwpgnd ujwgbigynd £ wyn
wndteneh pupwghly ghup: <whwnuwnpd ntwn gnpdwpputinh  ntwpnul <bjppwpe
sh Yhpwnynud.

51) @phgtip thnhup (Yud 6d)° YGunpnuwlwu pwulyh Ynndhg uwhdwudwsd
wnynu, nph  hphdwtu Ypw hwpdwpyynd £ Uwubwyght opdw yYbponud
Ybpwnwnpddwu Gupwyw Mtwn qudpninh wybigntwiht wpdnnnieniup.

52) @phqtp wpdnnnpynta (Uwpdw)'  (Gphgbp  inpuph  hpdwu  Ypw
hwoywpywsd wnpdnnnigyniu, npph swihnd  opyw  Ybponwd  udwqbtigynd L
Uwutuwyght htiwnn thnfuwugynn Mttiwyn qudpjninh wybigntwiht wpdnnniegyntup.

53) Updtpneh thnfuwppund® Nbwn qudpnipnud  hwodwnygnn  Cunndubih
wpdbpneh dby wbuwyh thnfuwphund npwtu hwdwpdtip wpdnnnujwdp  w)|
Cunntubiih wpdtipneh wbkuwyny.

54) U6nipn’ YBUnpnuwlwu pwulyh Ynndhg nbwyn gnpdwpp Ywd hwlwnwné
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nbun gnpdwpp Yuptine tywwnwyny Yuquwlytpwynn dpgnipwiht gnpdpupwg,
nphu Uwutwyhgutipp ubipyuwjwgunud Gu <wjwnbp.

55) Uénipnh hwjnwpwpdwu wduwphy (op)' YGunpnuwlwu pwulh Ynndhg
wénipnh wugwugdwu Ytipwpbpjw| hwjnwpwpnijwi hpwwwpwydwu op.

56) Uénipnh ppwywuwgnid/wugugnmd’ Uwutwlhgubph Ynndhg ninupyywsd
Lwyinbiph wdthnthnwd,  wpryniupubiph hwunwwnnd b Uwutwyhgubpphu
wpryntupubiph dwuht intintlwgnd.

57) Qnpéwpph  hwynm  Yuwd <Lwyn' Uwutwlygh Ynndhg “wunuubpnyg
uwhdwujwsd Ywpgny b wwjdwuubpn YGunmpnuwlwu pwuyphu ubpluwjwgyws
wnwownynieyntt’ nbwyn gnpdwpp Ywd hwlwnwpd nbwn gnpdwpp Yupbint
Ybpwpbpwp: Cun npnud® deYy <wywip Yupnn b wywpniuwyb) nbyn gnpdwpp Ywd
hwywnwpé nbwn gnpdwpp Yupbnt dbYy Ywd dtyhg wybih wnwowpy.

58) Uphgopjw hwyn* Uwuuwlgh Ynndhg Ybunpnuwlwu pwulhu ninnud
wwhwte' Uhgopjw nbwn gnpdwpph Yupdwu nbwpnd npuwdwlwu Jhongubp
unwuwnt yapwpbnjwy.

59) Cwynp  wnwotwhbppnypynt’ Uwutuwlgh Ynndhg <wjnhtu  wnpquwd
wnwguwhbppniein (Quulwgws  phy 1-hg 99  dhgwlwiphg), puwn  nph
YGunpnuwlwu pwuyh Ynndhg wbwnp £ Yuwnwpytbu Yupywsd nbwn, dhoopjw nbwn
Ywd hwlwnwnpd nbwn gnpdwpputipp: Uhgonjw  hwjip niuh  wdbuwpwpép
wnwoUwhbpenieintup, npp wynndwwn uwhdwuynd £ gnn.

60) Cwynp  pupmundt Uwutwlgh  Ynndhg  YbUnpnuwlwu  pwyhu
ubpyuwjwgywé Lwjnp, Uhgonjw hwynp dowydwtu twwwnwyny “bunmpnuwlw
pwuyph yYnndhg punnbine Jbpwpbpjw] Swungdwu (LS 534) nuwpynud
Uwutwyghu, nph dhongny Uwutwlyhgp wbintwgynd L punniugwd hwjnp
Ywpquyhdwyh Jepwptippwg: Uhugh ninupyywé <wynh yepwptipu) Uwutwygh
Ynnuphg hwdwwwwwufuwu dwunignd unwuwip (LS 534), ninwpyywsd Lwjnp
hwdwnpynw £ <wdwlwpgh Ynndhg spunniuywd:

61) Cwynph  dbpdnd’  Ybuwnpnuwlwu pwulph  Swungnuip  Uwutwlyght!
ytipphuhu Ynndhg ubplwjwgwséd <Lwynp, npwund  wnlw  nbjuuthyuywu
ufuwjubph Wwwbwnny, YGunpnuwlwu pwulyh Ynndhg dawlydwu vwwwmwyny
spunntubnt yGpwpbnjwy (€S 534 pun hwdwwwwwufuwu dninpyh).

62) Cwjnp  wygbywmwynpnd®  Lwynp  unwgnnp - dwunigndp - Lwywnp
ninwpynnhu'  Jbipghupu  Ynndhg ubplujwgwd wnwownlubpp  punniubine

(Jwuuwyh punniubny) yepwpbpuwp (&S 512 pun hwdwwwnwufuw
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dninhygh): Uwutwygh Ynndhg wnwpywsd gwulwgwsd <Lwjn hwunhuwund L
ghpdwpph Yupdwu odbipunnw, npp wwpniuwynd £ Pwuyh Ynndhg Yupynn
ghidwph wnwybjwgnyu vwhdwuwpwuwy: Cun npnud, wnwowpyynn gndwp k
hwdwpynid  ndjw;  <wyinnd upqwsd  Unwownynieniuubiph gnwdwpubipp
hwupwagnuwph wnwybjugnyu swihp, huswbu twl dhush wyn wnwybjwagnyu
swihp pulwd gwulwgwd npwywu gnwwp, nph wnwybwgnyu  gnwwph
pwywpwpndp hwdwpynd £ |phy, puy dhusk wnwybjwgnyu gnwdwpp pulwd
gwujwgwd npwlwu gnudwpph  pwywpwpnwp  hwdwpynd - dwutwyp
pwywpwnpnud, husp (hwjnh  hwunwwnndp juwd  pwdwpwpnudp)  <wjwunwuh
Lwupwwbnnypiwu  pwnwpwghwlwu opbuugpph hdwuwnn  hwdwpynd  E
wygbiywn:

wyinu ninupynnph  ubplujugywsé  wnweownpyutpp Lwjinp  unwgnnh  Ynndhg
spunniubint (dwutuwyh  spunnuutiny)  nbwpnud, <wjin unwgnnp  wjn  dwuhu
ninwpynud £ hwdwwywwnwufuwu dwunignid <wjin ninuipynnhu (LS 512 puwn
hwdwwwwnwufuwu dninpyh).

63) Qnpéwpph Yupdwu wduwphy (op)' wju Pwulwihu opu L, Gpp nbwn,
dhoopjw nbwyn Ywd hwwnwpé ntwn gnpdwppp hwdwpynwd £ Yupywés:
NGwyn Ywd hwlwnwpd nbwn gnpdwppp Yupywsd £ hwdwpynud  Lwjinp
Ykuwnpnuwlwu pwuyh Ynndhg wygbwunwynpbint ywhhg: Cun npnud® <wjnnud
Uupywd L <wjinp  wygbwyunwynpdwtu  wpryniupnd  punnuywd  jnipupwgnip
wnwowny hwdwnpynwd £ Yupwé wnwudhu gnpdwnp:

Uheopjw ntiwyn gnpdwppp Yupywsd £ hwdwpynud Nbwn quidpjninnud Uytigntywyhu
wnpdnnnipjwl wnwowuwnt wwhhg:

Lndpwpnwjhu nbwn gnpdwppp Yupywsd £ hwdwpynd “Ywunuubipn uwhdwudwd
nbwptpnud b Ywpgny sdwpwd Uhgopjw nbiwn gnpdwppp Lndpwpnwihtu nbwn
gnpdwpph YbGpwalwybpwydwu wwhhg.

64) Qnpéwpph Yuwwwpnd' Yupwd nbwyn gnpdwpph Ywd hwlwnwpd nbiwn
Qnpdwpph Ynndbph Ynndhg wyn gnpdwppny uwnwuduwd hpbiug thnfuwnwnd
wwpwwynpnigjniubbiph Ywwwpnd, phuy Yupywsd Uhgopjw nbiwyn gnpdwpph
nbwpnud' Uwutuwlgh Ynndhg ubplujugwsd Uhgopjw  hwyjinh  hpdwu  Jpw

UGUunpnuwlwu pwuyh Ynndhg npwdwywu dhongubiph yéwpnid.
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65) Qnpswpph Jwutwlyh Yuwwwpnd'  Yupdwd nbwyn gnpdwpph  Ywd
hwywnwpd nbwyn Snpébwpph Ynnd hwunhuwgnn Uwutwlgh Ynndhg win
gnhpdwppny unwuduwd wywpuwynpnipjniuubiph dwutwyh Yuwnwpnud: Snpdwnpph
dwutwyh Yuwwwpdwu nbwpnud Uwutwyhgp Gupwnpyynd £ “wuntubpnd L
Sjuwynp hwdwdwjuwgnny twfuwwnbujwd Yywnwufuwuwwnynipjwu:

66) Qnpéwpph uunwpdwu wduwphy (op)' wju opp, tpp whwp £ Yuwwpyp
Yupwd nbwn, |ndpwpnwjhu nbwn, dhgopjw nbwn Ywd hwlwnwpd nbwn
gnpdwppp’ wyn gnpdwpph  wwjdwuubphu  hwdwdwju: Gl Ynpdwpph
Ywuwwpdwt wduwpehyp hwunhuwund £ ng Pwulwihtu op, www Snpdwppp
Ywwnwpdwu wduwphy £ hwdwpynd wjn opjwu hwonpnnn wnweohu Pwulwihu
onp.

67) Qnpdwpph Ywwwpdwu hwunmwunnd' YEUnpnuwlwu  pwulyh Ynndhg
Uwutwyghtu ninnywd hwnnpnwagpnieiniu (S 514), npny hwuwmwunynid £ Yupywd
nbiwn, dhgopjw nbiwn, |ndpwpnwiht nbwyn gnpdwppubiph W(wd) hwlwnwnd
nbwn gnpdwppubiph Ywwwpdwu wpryniupubpp (wprynp npwup Ywwnwpyt) Gu
wdpnng dwywiny Ywd dwutuwyh).

68) Qnpéwpph dwpnd' Gnpdwpph  Ynndbph  Jdholt  gnpdwpphg  dwqwd
thnfuwnwnéd wwpwwynpnipyniuubiph nunwpnud' Ywunuubpnd W(ywd) SHfuwynp
hwdwdwjuwgpny uwhdwuqwsd Ywpgny wjn wywpuwynpnieniuubph ywwnowé
Ywwwpdwt  htnbwupny, win  pYnd’  Ywunuubpnd  Yuwd  Suwydnp
hwdwdwjuwagpny Uwluwwntbuwd nbwpbtipnw hwojwugny Yud
ytipwabwybpwdwdp:

Snipwpwugnip unnpl upwd gnpdwppubtiph nbwpnd Snpdwpph  dwpnud
hwulwgnipniuu niuh hbwnlyw) hpdwuwnp'

1.Uupywé Uhgopjw ntiyn gnpsdwpph nbypnud*

Uwutwygh Ynndhg ubpywjwgyws Uhgopjw  hwjinph  hpdwt  Ypw
UGunpnuwlwu pwuyh Ynnihg npwdwlywu dhongubiph yéwpnid, Yud

Uwutwygh Ynndhg Y“bunpnuwlwu pwuyhtu hnjuwugwsd Updtipnebnh
Jbpwnwpsd Uwuuwlyght' opdw ybponid Ywd opdw pupwgpnid, Yud

Yupywsd dhgonjw ntwn gnpdwpph YGpwdbhwybpwynwd opyw pupwgpnid
Yupywd nbiwyn gnpdwpph, Ywd

0/16.01/00
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Yupwd dhoopjw nbwn gnpdwpph Ybpwsbwybpwnud® Ywunuubpny W(ywd)
Fjuwynp nbwyn hwdwdwjuwgnny twfuwwnbujwd w)| nbiwpbnpnid:

. Ywwwpwé NEwn gnpdwpph Rypnid*

OpJw  uygpnud  Mewn  W(ywd) Lndpwpnwijht  nbiwyn  gnpdwppp
ybpwabuwybpwnud Uhgopjw nbiwyn gnpdwnph.

. Ywuwnwpywé Uhgopjw ntiyn gnpéwpph ntiypnud®

Ywwwnpywd Uhgopjw nbiwyn gnpdwppny unwgywd npwdwlwu dhongubipp
Ywunuubpny uwfuwwnbuwd Ywpgny UGUIpNUWlywu pwulhu
ybpwnwpdubine b wyn Ywwwpjwsd Uhgopjw nbwn gnpdwppp “Ywunuubipny
uwhdwuywd Ywnpgny ybipwabwybpwbiint wpnyntupnid.

Ywwnwpywsd Uhgopjw nbiyn gnpdwppny unwuduwd wwpuwynpnipniuubpp
Ywwnwpdwu Gupwlw Mtiwn gnpdwppny uinwuduwsd
wwnwwynpniejniutiph nhdwg hwoyjwugbint nbwpnid, Yuwd

Ywwwnpywsd Uhgonjw nbiwyn gnpdwpph ybpwdbwybpwnd Lndpwpnwihu
nkiwn gnpdwpph.

Ywwwpdws dhoopjw nbwn gnpdwpph Ybpwsbwybpwdwy' “wunuubpny
W(ywd) Sfuwynp nbiwyn hwdwdwjuwgpny vwiuwnbiujwsd wy) nbwpbipned.

. Ywunwpwé Cwlwnwpsd nbwyn gnpdwpph pbypnd® <wlhwnwpd nbwn

wpdtipnebtnh Ybpwnwnpd YGunpnuwlwu pwuypt b hwdwwwnwufuwu
npwdwywu dhongutiph ytipwnwpé Uwutwyghu:
Qnpéwpph Jwpdwu wduwphy (op)' wiu opp, bpp wbwp L dwpygp

Ywuwwpywd nbwn, (ndpwpnwiht ntwn, dheopjw ntwn Ywd hwlwnwnpd nbwn

gnpdwppp’ wyn gnpdwpph wwjdwuubpht hwdwdwju: Geb Gnpdwpph Jwpdwu

wduwehyp hwunhuwuntd k ny pwuywihtu op, www Snpdwpph dwpdwu wduwehy

£ hwdwpynid wyn opndwu hwonpnnn wnwohu pwulwhu onpp.

70)

NGwyn gnpéwpph nsnd’ Newn, Lndpwpnwihtu nbwn gnpdwpph Ynndbph

dhol wyn gnpdwppubiphg dwqwsd thnfuwnwpd wwpuwynpnipgniuubph nunwpnid’
qnpdwnph  Ynnd  hwunhuwgnn  Uwutwlgh  Ynndhg  wyn gnpdwppnd, huly
Ywunuubpny W(Ywd) Yfuwynp hwdwswjuwgpny uwhdwudwd nbwpbpnud® uwl

wj| ghpdwppubipny unwuduwd hp wwpwwynpnipjwu fuwfundwu hGnlwupny:

Ntwn gnpdwpph [nddwu nbwpbipp, Ywpgp b hGnbwupubpp uwhdwuynd Gu

20.03/01
0/16.01/00

17 /116



+3741059 27 60,20 00 mher.abrahamyan@cba.am

Shuwtuwlwu hwdwlwpgh Yupgwynpdwu Jwpsnipintu

[ cc ysLsSPNLULUL PULY

20.03/01

«EMN/<UNUUN NHEMN» <UUUYUNGh
UuuhL “ULNLULEN 22/01/2013pR, 20U

Ywunuubpny W(ywd) Suwynp hwdwdwjuwagpny: “wunuubipny twuwwnbujwsd
nbwptpnud Ywpnn Gu nwddb] Ywwwpdwu Gupwlw wnwudhu gnpdwppubipp
W(ywd) |nddwt wwhht wnlw pninp Yuwnwnpywsd gnpdwnpubinp.

71) Cwlwnwupé nbwyn gnpéwppp ndnd’ <wlwnwpd nbwn gnpdwpph Ynnd
hwunhuwgnn  Uwutwygh Ynndhg wn  gnpdwppny  unwuduwd hp
wwpuwynpnipjwt  fuwfundwtu  hbnbwupn  Ywunuubpn  W(ywd)  Sfuwynp
hwdwdwjuwagnpny uwhdwuywd nbwpbpnud, Yupgny b htnmbwuputiph Yhpwndwdp
wpn - gnpdwpph - Ynndbph - dhol wyn gnpdwipphg  dwqwd  thnfuwnwna
wwnwwynpnijntuph nwnwnpntd:

72) 2nunwgnud’ Yupdwd vk Ywd deyhg wybih Mtewn gnpdwpph b juwnwpdws
Uhoopjw nbwn qgnpdwpph W(ywd) Ywunuubphg W(ywd) NGwn gnpdwnpubiph
Sfuwynp  hwdwdwjuwgphg dwqwd YGunpnuwlywu pwulyph L Uwutwlygh
thnfuwnwné hpwynitupubiph b ywpwwynpnyejnwuutiph hwjwug.

73) Qinjuugnd’ <wdwlwpgnd Lwjnwpwpywd wénipnh W(ywd) punniudwd
Lwjwnh L(ywd) Uhgopyw hwjinh wudwybp dwuwsk)p:

74) Elywpnuwht Jéwpnufubph hwdwlwpg'  Ybunpnuwlwu  pwuyp
dhopwuywyihu yéwpnuiubipp EilGYunpnuwihu hwdwywng

75) Pnfjufjuwyyws hwdwlupgbp' EGyunpnuwhu Jéwpnwiubph hwdwlwpg,
«MGunwlywu  wpdbipnetph  hwodwndwu UL hwywplubph  hpwywuwgdwu
hwdwlwpg»:

0/16.01/00
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2. aLNhh. «NEMN/CULULHUNR BTN KUV ULUNSNRY
vuuituuh3itrr aruLsnruL

2.1 Cwdwywpgnid Lhwgnp oginwgnpdnnubtiph gphwugnidp,
«Unuhpenphugh» dhongny gnpdwnunipiniuutiph hpwywuwgdwu
hwdwp hpwywunieiniuubiph nnpwdwnpnudp, thnhnfunwdp

Shuwtuwlywu Ywqdwybpwniejniup Ywpnn £ nwnuw] <wdwlwpgh dwutwyhg
Yjuwynp hwdwdwjuwgpph  Yupnwihg U Lwdwlwpgnwd  gpwugybiing  hbwn:
Lwdwlwpghtu wunwdwygbint hwdwnp Shtwtuvwlwu Yuqdwybpwnieniup wbwunp &
pwywpwnph hGnlyw] wwhwugubphu.

1) Uunwdwygnipinitu Up-Ph-E-Ltie dhopwulwihu hwdwlwnpgswihtu gwught,
wjn RrYnwW Lhwgnp ogunwgnpdnnh <wdwlwpgsh dhwgnd Uh-Ph-E-Lbe
guiughu,

2) Ybuwnpnuwlwu pwuynd pnrwygwiht hwodh Ywd hwodwplwihu hwoyp
wnlwniejntu,

3) Uunwdwygnigniu «Mbwnwywu wpdtipnetinh hwoywndwu 7l
hwoqwuplutiph  hpwlwiwgdwt hwdwlwpghtu» b (Ywd) YGunpnuwlwu
nbwynghunwphwjh wwhwnniwwu hwdwywpghu,

4) Uunwdwygnieniu  «ElEYunpnuwihu yéwpnwubph hwdwywpghu»,

5) Lhwgnp oguwgnpdénnh  hwdwlwpgsht  ubpyuwywgynn  ujwquagnyu
wbuuhywywu swhwupoubph (hwybws 2.1) pwywpwpned:

Cwdwlwpgnud  Uwutwyhgubpp L dbpohuubphu  Lhwgnp  ogwnwagnpdnnubinh
gpwugnudp, thnthnfundp Ywd hbnwgnudp Yuwnwpynud £ <wdwywpgh owbipwwnnph
Ynndhg:

. Upuunyu Uwutwyhgp Ywpnn £ nubuw] <wdwlwpgnd gpwugwd dh pwuh

Lhwqgnp ogwnwgnpdnnutin, npnug Ywnnn tu wnpybip mwpptp hpwyjwunieniuutip:
Cwdwlwpgnud  gpwugqwd jnipwpwignpn Uwutwlgh Lhwgnp ogunwagnpdnnhu
wnynud £ ytipghupu unyuwlwuwgunn Ynn-(ID), npp niuhlyw & W pny) £ vnwhu nygjug
Lhwgnp oguwgnpdnnht dnunp gnpdt| <wdwlwng, Ywwnwnpb] hwdwwywwnwutuwu
gnpdwnunipyniuubp’ pun hpbu Yypwwwhyws hpwyjwunieyniuubph:

beti Uwulwyhgp (Lhwgnp  ognwgnpdnnp) nbin sh gpugyty <wdwlwngh
wunwdwygnn Uwuuwyhgubph (Lhwgnp oguwgnpdnnutiph) gqwuynw, www
ytipghtuu sh Ywpnn Kwdwywpgh dhongny gnpdwnunieiniuutin hpwywuwgub):
Lwdwlwpgnud Uwuuwygh b Jybpohuhu  Lhwgnp oguwgnpdnnubinh gpwugdwu
hwdwp Uwuuwyhgp <wdwlwpgh owbpwwinphu  ubpluwjwgund £ nhdnud®
hwdwdwju Ywunuubph <wybwsd 1-h: Cun npnud’

1) Uwuuwyhgp ubipyuwjwgunid  Lhwgnp oguinwgnpdnnutiph W ytpohuutiphu
Ynndhg hpwlwuwgynn gnpdwnunieintuutinh gwulyp, pun Lhwagnp
ogwnwagnpdnnubiph:

2) 3nipwpwusgnip hwagnp ogwwgnpdnnh htin Yuwwywsd hpwywuniegjniutbiph
wnpwdwnpdwu wd htnwgdwu hwdwp Uwutwyhgp ubpyuwjwguned £ nhdnud
hwdwdwju Ywunuubiph <wybywd 2-h:

3) <wdwlwpgh owbipwwnph Ynndhg Uwutwygh, huswbiu uwl ybpohuhu
Lhwgnp oguwagnpdnnubiph gpwugdwu Ywd dbpddwu nbiwpnd ybpohuhu
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wpynwd £ hwdwwwunwufuwt  nbntlugnd  win dwuhtu  (Up-Ph-g-Ltip
dhopwulwjhtu hwdwYwpgswihu gwugny Ywd hbnwfununy):

4) <wdwlwnpgh owbipwwnnpp dbipdnd £ Uwutwygh, huswbu uwl ytpohupu
Lhwgnp ogwwgnpdnnutiph gpwugnudp, bt Ywunuubpny uwhdwudwé
Ywpgny s6U wwwhnyyb) ubplwjwgynn wwhwugubipp, nhdnwh [pugdwu
dup ubpywywgyby £ ng togphin Ywd ubipluyjwgyb) Gu ng wdpnnowywu
nyjwiubin:

Unyu Yawnd upqwd nhdnwubipp® Ysunmpnuwlwu pwuy Bu ubplujwgynid pnpwihu
Gnwuwyny: <wdwlwpgh owbpwwinph Ynndhg <Lwdwlwpgnud Uwutuwlygh L
dytipohupu Lhwgnp oguwgnpdnnubtiph gpwugnwip (dtipdnwip) Yuwnwnpynd £ unyu
ybwnw upgwsd jnipwpwugnip hwdwwwwnwuluwt nhdnwdh punniundhg htinn 5
w2fuwwnwupwht opnjw pupwgpntd:

3. 4LNhrh. cUTULHUCrGNRU «UNLRENCPLSP» UPRNSNY SUUULGLP

7.

10.

20.03/01
0/16.01/00

sS4y3uLuere, <u3ssrh veruu3usnrue

3.1 «Unuhpnphug» hwdwlwngh dhongny dwutiwyhgutiph Ynndhg
hpwlywuwagdnn gnpdwnunipintuutinn b hwuwubiih widjwjubpp

Snipwpwgnip Uwutwygh hwdwp «Unuppnphug» hwdwlwpgnd wnwuduwgynid
E hwlwwwwwupuwt  woluwwnwupwiht wppnye'  pun ppbu npdwsd
hpwywunipyniuutph:  <wdwlwpgp wwwhnynd £ pun Uwutuwyhgubiph
wnwuduwgywd woluwwnwupwihu nhpnyend wnyw ndjwubph hwuwubhnyeniup
dhwju ytpohuhu Lhwgnp ogunwgnpdnnutiph hwdwn:
Uwutuwlygh wofuwwnwupwihtt  whpnyep Lhwgnp  oguwgnpdnnhtu  Ywpnn L
hwuwubh |hub
1) Uwutuwygh dnn  wnbnwywpwd Lhwgnp oguwgnpdnnh <Lwdwlwpgsh
dhongny
2) Ybuwnpnuwlwu pwuynd nbnwywjwd woiuwnmwupwihu Yuwjwuh dhongny:
Lwdwlwpgnud Uwuuwlygh Ynnihg Lwyinbipp, Uhgopjw hwyinbipp ubipluwjwgynid tu
«Unuppnphught» dhwgywd Lhwgnp oguwgnpdnnh  <wdwlwnpgsh  dhongny:
dbipohupu dhongny Uoqwd hwjnbiph niqupydwtu  wuhtwphungjwtu  nbiwpnud
npwup Ywpnn Gu  YGUwpnuwywu  pwuly  ubplwywgylip  uwnnpl Upywd
wjpunpwupwiht wwppbpwyny.
YGunpnuwlwu pwuynd nbnwwjywsd wotuwwnwupwiht Yuwjwuh dhongny:

Cun npnuwd, dphlunyu Uwutwygh Ynndhg Unuppnpphugh dhongny ubipyujwugywd
Lwjwintiph, Uhgopjw hwjinbph dowydwt tjuwwndwdp wnwudht wnwouwhbipenie)niu
sh wpynud: <wdwlwpgnud dnunpwgpywé win hwyinbph dowyndp Yuwwnwpynd L
puwn npwug punniudwu hwonpnwlwunypjwu:

Cwdwlwpgh Uwutwyhgubipp «Unuppenpphugh» dhongnd’ pun Nbwn, Uhgopjw
ntiwyn, <wlwnwpéd ntwyn gnpdwppubinh Yupnn Gu hpwywuwgub).
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w/  Lwjwnbipp, Uhgopjw hwjnbph  ubpyuwjwgdwu htiwn Yuwwywsd
gnpdwnuntejniuubiph hpwlwuwgnid.

1) Cwjinwpwpywd wénipnh nyjwiutiph nhnwpyntd,
2) Uénipnh dhongny <Lwjnbiph  dnunpwgnpnid/ubplujwugnd  Ybunpnuwlw
pwuy
3) Uhgonjw hwjwinbiph dntinpwgnpnid/ubipyujwugnid Yunpnuwywu pwy,
4) Gpyynndwuph  gnpdwppubiph  hwjnbph dnunpwapnud/ubpywjwgnid
YGUnpNUWYwu pwul,
5) Uwutuwygh Ynndhg ninupywsé Lwjnbph, Uhgopjw hwjinbph W npwug
wwwnwufuwuubph nhwnwnpynd,
6) Ybuwnpnuwlwu pwulh Ynndhg punniujwsd Lwjnbiph, Uhgonjw hwjnbiph
nhunwpynid, npwug thnfuwphunw Ywd sknupynid,
p/ <wdwlwpgny gnpdwppubpp  Yupdwtu U  Ywwwpdwtu hbn  uwwsd
nbnGlywwnyniejwu nhunwpynid.

1)  Uygbwywnwynpywsd gnpdwnppubinh nhwwnpynid,

OpJw pupwgpnd Ywuwwpdwt U dwpdwtu GUpwlw Snpdwppubiph
nhwnwnpynid

Pninp gnpdwnppubiph nhunwpynw (dwpjws, gnpdnn, stnupyywd b wyu),
«MtEwn qudpjninh» dwlwpnwyh nhunwpynid

«lwlwnwnd ntiwyn qudpninh» nhunwnpynwd

«tawn qudpjninp» pwnwnphsutinh nhinwpynwd

Yhpwnwd nnydtiph/wnniqwuputiph nhnwnpynwd

8) Yupywd b slwuwnwpywd Uhgopjw ntiwyn gnpdwnpubiph nhunwpyntd
Uwutwygh Ynndhg <wyntiph, Uhgonjw hwjnbiph ubplwjwgniudp Ywwnwpynd k
pun uwhdwuywd EGYunpnuwihu  hwnnpnwgpnueiniuutph: Cun hpwlwuwgynn
gnpdwnpubiph’ ubpywjwgynn Lwynbipu Gu.

1) nbwn wénipnh hwwn

2) hwywnwnd ntwyn wénipnh hwn,

3) bpyynndwuh gnpdwpph hwjwn, (nbwn, hwywnwnpd ntiwn),

4) Uhgonjw hwjwn (Yupywd Uhgonjw ntwn gnpdwpph unwpdwu hwdwp)
Lwjintipp, Uhgonyw hwyinbpp Ywpnn Gu ubplwjwgub; gpwugwsé wju Lhwanp
ognwagnpdnnutinp, npnup Nubt hwdwwwwnwufjuwt hpwywunipniuutin:
Cwdwlwpgh Uwuuwyhgubph Ynndhg «Unuhpnphugh» dhongny ubiplujwugywd
Lwyjwintinp, Uhgonjw hwyinbipp hhdp Gu hwunhuwund <wdwlwpgh Ynndhg npwug
htwnwgw dowlydwu hwdwn:

Lbpywjwgywd  Lwynbiph, Uhgonjw  hwjinbph  punniunwdp  Yuwnwpynwd L
Lwdwlwpgh w2fluwwmwupwjhu dwdwuwlwhwwnywoénw  dhusk  npwlg
ubpyuwjwgdwu hwdwp uwhdwujwsé dwdwuwlwhwnywdh wdwpunp :

N
—

W

Jogrw

~

3.2 Lwdwlwnpanid Lwijwnb Uhooniw hwjnbnh ubpywjwgnid
Unuhpnphugh dhongn

Mawn gnpdwppp Ywpnn £ Yupyt) hwynwpwpdws wénipnh dhgngny, tiplynndwuh
nbiwn gnpdwppny:

16. Cwlwnwpd nbwn gnpdwppp Ywpnn £ Yupyb] hwjwnmwpwpdwsd wbnipnh dhongny,

20.03/01
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Gpyynndwup hwlwnwpé nbiwn gnpdwppny:
Uénipnh  <wjinbipp  dnwnpwgnpynd b punniugnid G iy wénipnh - hwdwn
Cwdwlwpgnud dnunpwagpywd dwdhg ufuwd dhusk wyn wénipnh hbn Yuwywd
Lwjinbiph punniudwu hwdwp dnwnpwgpywd uwhdwuwiht dwdp: <wdwlwnpgntd
hwjnmwpwpwséd  wénipnh hwdwp  Uwutwyhgubphg  Lwyinbiph  punniundp
nwnuwnpbgynid £ wywnndwwn: Ubnipnhu dwutwlygbint hwdwp uwhdwudwé dwdhg
n ubipyujwgywd wanipnh Lwjnbipp Kwdwlwnpgnd wynndwwn depdynid Gu:
Lwyintiphg U Uhgonjw hwyinhg pwgh «Unuppnphug» hwdwlwpgh dhongny wyg
hwnnpnwgpniejniuutip stu ubiplywjwgynid:
Uwutwygh Ynndhg Unuhenphug  hwdwlwpgh  dhongny  Lwyintipp,  Uhgopjw
hwjintipp ubipywjwgynd Gu hpwywu dwdwuwynwd (on-line) wngwug ulygpniupndy,
puwn LGunpnuwlwu pwuyp ynnuhg uwhdwuywd ElGYwnpnuwghu
hwnnpnwgpniejniuttiph:
Uwutwygh Ynndhg <wjnp ubplujwugdwu dwdwuwly wdjw] Lwjnnd  upwd
wnwownpynipniuutiph hwdwp uwhdwuynud £ wnwotwhbpenyejwiu Ynn, npp Yupnn
£ 1hub) 1-hg dhusk 99 wdpnnyg rhy: Gebi Uwutwygh Ynndhg <wjnh ubpywjwgdwu
dwdwuwly wnwouwhbpenigjwt Ynnp sh upynd, www <Lwdwlwpgh Ynndhg
Cwjnnud  wynndwwn  upynd £ 99 (wdbuwgwdp  wnweuwhtbipenieiniup), npp
punhwunip £ wndjw) <wyjinnd ubipwndwd pninp wnwowpynieiniuubph hwdwp:
Yupywd Uhgonw nbiwynh Ywwwpdwu hwdwp ubpluwjwgynn Uhgonjw  hwjnnd
Uwutwygh Ynndhg wnwouwhbippnientu sh upynd, wy <wdwlwnpgh Ynndhg
wywnndwwn Gnwuwyn uvwhdwuynd £ O-Ywu Ynn: Gnpdwppubiph Yuwwmwpdwu
dwdwuwly, Uhgopjw hwjnbpp djnwu pnnp - Lwynbiph - ufundwdp  nwibu
wdbUwpwpép wnwouwhbppniye)nLup:
Cwdwywpgnud  ppwlwuwgynwd £ Uwutwlgh Ynndhg ninupyywsd <Lwynbiph,
Uhgopjw  hwywbpp  unnignd®  punn uwhdwudwd  Yuunuubph  (Jwutwygh
hpwywunipjwu, hwjinnd tpynn wnwownynyejwu gnidwph, nnynuwnpnyph b wyju):
Cwdwlwpgnd  uwhdwujwd unnigdwt  wywhwugubph wwwhnydwu nbiwpntd
Uwutwygh ninupywd <wynp, Uhgopjw hwjnp unwund £ punniujwd Yud
dbpddwé Ywpquyhbuwy:
Uwutuwygh Ynndhg ubipujwgwsé Lwynbipp, Uhgopjw hwyinbipp  <wdwlwngh
ynndhg punniudwu nbwpnwd Uwutwyhgp Unuhpnphug hwdwlwpgh dhongny
unwund £ hwdwwwwnwufuwtu  EGunpnuwht  hwnnpnwgpnyeniu - (Swunigned)
wnyjw] hwyinh punniudwtu ybpwpbipjw): Uuw) ubplujwgywsé <wjnbipp depdynwd Gu
L Unupenphugh dhongny unyuwbiu wnpynwd £ hwdwwwwnwufuwu EG{unpnuwhu
hwnnpnwgpniejniu (dwunignid) wjn dwuhu:
Lwdwlwpgh Ynndhg punniuwsd Lwjnnp wénipnht dwutwlygnd £ ndjw) hwjnnd
Uodwd wwydwuubpny:
UwutuwYyhgp Ywpnn £ nhnwpyty bW thnthnfubp ubplujwgywé wénipnh Lwjinh
wwjdwuubpp, dpusk wndu wénipnh Lwynbiph punniidwt hwdwp uwhdwuywd
dwdp, wju thnjuwpphubind unp <wynny: Gpp punniuwd Lwjnnud Uwutuwlyhgp
Ywwwpnd £ hnipinfuniggniuubn’ <wdwlwpgh Ynndhg wiu nhunwpyynd £ npwbu
ubpyuwywgywd unp Lwjwn, nph punnudwu hbin Yuwywd Ybpohuhu inpynid £ unp
dwunignd: 3nipwpwugnip unp Lwyinh ubipyujwgdwu nbwpnd uwfunpn Lwjnp
unwunw k senuiugywd Yupgwyhtwy b wyliu sh dwutwygnid wénipnhu:
Lbipyuwjwgywd Gpyynndwup gnpdwpph <wjnh wwjdwuubtpp Uwutwyhgp Ywpnn
thnihnfubip dhtusl wyn <wjinph wygbiwywmwynpnudp Ybunpnuwlwu pwuyh Ynndhg: u
Lwjinh  thnthnfunwp Uwutwygh Ynndhg Ywpnn £ Yuwwpdbp ubplujwugywd
uwhunpn <wynh wwjdwuubpp thnthnfubint dhongny: <wdwlwnpgh Ynndhg wju
nhunwpyynd £ npwbiu ubipuwjwgywd  unp Lwjwin, nph punniudwtu hbn Yuwywd
dtpohupu wipynwd £ unp Sdwunignwd: Cun npnud, Gpyynndwup Lwjinh
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wwjdwuubph  thnhnfjudwt  nbwpnd  bwfunpn <wjinp - wynndwun Yepwny  sh
sEnwnyynid:

Unupenphug hwdwlwngh dhongny Uwutwygh Ynndhg Ywpnn Gu sbnjujwgyty
(hwdwwwwwufuwtu unbinuny) ubpyuywgws wénipnh <wjnbpp b Gpyynndwup
Lwjwinbipp:

Uwutwlhgp Yupnn £ nhunwplly o hnthnfutip ubphwjwgyws Uhgopjw huwyinh
wwjdwuubipp, Get wywndwwn  wygbwywnwynpdwd  Uhgopjw  hwjinp nbin  sh
Ywuwwpytiz Uhgopjw hwyinnud upqwd wwydwuubiph thnthnfudwu hwdwnp (upqwd
gnudwph  thnppwgnw/dtdwgnud) wbiwp £ ubpluwjwgyh unp Uhgopjw hwjn, nph
wpryntupnid uwfunpn Uhgonjw hwjinp wynndwwn skinjuijwgyntd k:

Uwuuwyhgp Ywpnn £ senuugutp hp nbnbu  syuwwnwpdws Uhgopjw  hwjunp'
dtpohupu thnihnfudwu  dhongny, ubplwjwgubing unp  Uhgopjw  hwjwn, nph
wnwownynipjwu gnwwpp uwhdwuynid £ gpn (0):

Unupenphugh  dhongny  Uwutwlhgutiph  Ynndhg  <wywnbiph,  Uhgopjw  huwyinh
ubpyuwjwgnuip U punniunwp <wdwlwpgnud  ppwywuwgynd £ Uwutwyhgubiph
uywuwnpydwu dwdwuwlywhwwnywsdnid:

3.3 <widwlwnpghu ninndwd Lwintipnh, Uhgopjw hwjnbtiph b
hwnnpnwannientuubph uEpywiwgdwu wpunpwupwihu

wmwppbpwy

Npwbu wypunpwupwihu tnwppbipwy Uwutwygh Lhwgnp ogunwgnpdnnp <wjwintipp,
Uhgopjw hwjinbipp Ywpnn t ubpyuwjwgub) Ybunpnuwwu pwuynd nbnuuywsd
w2fluwwnwupwiht Yuwywuh dhongny: Loywd hwyinbiph dnunpwgpnuip <wdwlwpg
Ywwwpynw £ hwdwwywwnwufuwu jhwgnpnieiniuutip niutignn Uwuuwygh Lhwanp
ognwagnpdnnh Ynndhg:

Lhwgnp oguwagnpdnnp, oqguybiny YGuwnpnuwywu pwiynd  nbnuywyywsd
w2fuwwnwupwihu Ywjwuhg, hp Lwjnbpp, Uhgonjw hwjinbpp Ywnpnn £ dnunpwgpb
Gpynt bnwuwyny.

1) «Unupenphug»  hwdwlwpgnd  phpbu hwuwubh  woluwwnwupwiht
nhpnyentd duwynpnud bW hwuwnwwnnid £ hp <wjnp, Uhgonjw hwjwp:

2) «Unuhpnphug» hwdwlwpgnwd hpbtu hwuwubih woluwnmwupwihtu wnhpnyeh
dhongny hp Eilalupnuwht Yphsh dpwihg <wdwlwpg £ dnunpugpnid
Uwfuopnp dlwynpywd Lwyinp, Uhgopjw hwywnp' Ybunpnuwlwu pwulyh
Ynndhg uwhdwuywsd ElGYwnpnuwhu hwnnpnwgpntentuutphu
hwlwwwwnwufuwu:

Uwutwygh Ynnihg <wjwnp, Uhgopjw hwjnp pnewhu inwuwyny “Yunmpnuwlywu
pwuly ubpywywgubnt nbwpnwd wju YEUNpNuwywu pwuyh Ynndhg sh punniuyned:
(anpew)hu tinwuwynn <wjinh, Uhgonjw hwjinph ubipyuwjwgnidp sh Yhpwnynwd npwybiu
wjpunpwupwihu mwppbpwy:

Npwbu wjpunpwupwihu twppbpwy <wdwwpgnyd gnpdwppubiph Yuwwmwpdwu L
dwpdwu  htn  Juwyws  Yuwpgqunpnyeniuubpp' npuwdwlwu  dhongubiph
thnfuwugdwt, wpdbenetiph  thnfuwugdwtu, wnpdbenetph hbwn  thnfuwugdwu
ybpwpbpjw, Uwutwyhgubph  Ynndhg Ywpnn Gu  YGunpnuwlwu  pwiy
ubpyuwyjwgyb) pnew)hu inwuwyny: Cun npnud.
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([anpwhu tnwuwyny ubipywjwgynn Ywnpgwnpnigyniuutip ubipywjwgynud Gu.
w/ npwdwlwu dhongubiph thnfuwugdwu hwdwp ubpyujwgynn éwpdwu
hwuduwpwpwlwup, ybpohuhu hwdwp  YGUnpnuwywu pwulyh Ynndhg
uwhdwuywd hpwywlwu wynbpht hwdwwywwnwufuwu

p/ wpdbenpetph hnfuwugdwu hwudtwpwpwlwup (£S523), wpdbpnptipp
thnfuwugdwt  hwuduwpwpwywuph  wwwbbup  (£S523  wwwbbkup),
wndtipnebnh htwun thnfuwugdwu hwudtwpwpwlwup (£S524) ubipywjwgyntd
Gu ytpohuubiphu hwdwp uwhdwuywod ElGYuinpnuwghu
hwnnpnwgpnrentuutiph nwownbpphtu b pwgdwi Ywnpght hwdwwwwnwufuwu

([dnewihu bnwuwyny Ywpgqunpnigniuubpp  ubpluwjwgynd  Gu  dhusl
Jbpohupu  hwdwp' <wdwlwpgny  gnpdwnunigyniutbph  hpwlwuwgdwu
dwiwuwywgnygny uwhdwuywsd dwdp:

Uwutwyhgp pnerwjhtu inwuwyny Yuwpgwnpnyejntup YGunpnuwlwu pwuy
ubpyuwjwgund wnujwqu bpyne W/Ywd wybih oppuwyhg, npnughg dtyp
wbwp £ unnpugnpywsd U Yupdwd |hup (Yuhph wnlunigjut nbupnid)
Uwutwygh Ynndhg:

Ltipyuywgywd Yupqunpnigniuutiph painp ophtiwlutiph njwiutipp wbinp £
(hubu dhlunyup, jpwgywd |hubu wnwug ougnidubiph, whwp £ pwjwpwntu
hwiwwwwwuluwubu dnunpwgpynn ndjuiubph uundwdp vwhdwuwsd
wwhwugubipht:  bel Yupqwunpnigyniup - pugytiy b ubipluywgyty |
ougnidubipny Ywd sh  pwywpwpnd  uwhdwujwd wwhwuoubiph, wju
dbpdynud £ U sh punniuynid:

Cunniujwd pnpwihu Yuwpgunpnuyejwu pninp ophuwlubph Jpw upynd £
unwgdwu dwdp (dwd/pnwb) b Juwybpwgynid unwgnnh unnpwgpniejwdp:
[anew)hu inwuwyny ubipywjwgywd Yuwpgunpnipjwu dby ophuwlyp dunwd k
YGuwnpnuwlwu pwulh dnwn, hul dnwp  unnpugpwds b Yupywd
ybpwnwnpaynwd £ Uwutwyght:

dwlwuwlwgnygny uwhdwuywd dwdhg nnipu ubpluwjwgywsd pnRwhu
Ywpgwnpnieintup YEUnpnuwwu pwuyh Ynndhg sh punniuyned:

4. 9LNhrhu. cUTUWHUCrGNRU CU3Sururdna S43uLuerp
Leruu3usnrue vuvuuuhs8iernt

4.1 Cwdwlwnpgnid gnpdwppubtiph Yupdwu JGpwpbpjuwy
hwinmwpwnnipiwu  hpwlwlwgnidp

35.U6nipnh dhongny  Mtwn, <wywnwpd nbwn gnpéwppubiph Yupdwtu hwdwnp,

Cwdwlwpgnud  twfuwwbu  dnunpwgpynd G hwjnwpwpynn - wénipnh  hbwn
Yuwwywsd nyjwiutin:

36. Cwdwlwnpgnud hwjnwpwpywd waénipnh ypwpbpw;  hpwwwpwyynn

20.03/01
0/16.01/00

wnbnblwwnynyentup Lhwgnp ogunwgnpdnnubiphu hwuwubh £
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1) Unuhpnphug hwdwywpgh dhongny

2) Ybunpnuwywu pwuyh dbip-Ywiph dhongny

3) Up-Pp-E-Ubp dhopwulwihu hwdwlwnpgswihu gwugny' hwdwwwunwufuwu
hpwywunt hwugtutiph dhongny:

37. 6pyynndwuh gnpdwppubtiph Yupdwu, huswbu twl Uhgonjw nbiwyn gnpdwppubiph
Yupdwu U Uhgonw  hwynbph  Jwwwpdwtu hwdwp  <wdwlwpgnd — wyn
ghpdwppubiph  htin  Juwwydwsd wnwudht swihwuphubph  hwjwnwpwnpniginu  sh
wnpyned:

4.2 Cwdwlhwnpgnd hwjwnwpwnpywd wént Gnwjwanid

38. Cwdwlwpgnd hwjunwpwpywsd wénipnp gwulwgwd wwhp Yupnn £ stnuiwgyb,
dhusl wénipnh Lwjnbiph wygbwywnwynpnidp: <wjunwpwpwsd wénipnp Yupnn k
sbnuwjwgytii  wulwhu  Uwutwyhgubph  Ynndhg <Lwjmbph  ubpluwjwgdwu
hwugqwdwuphg:

39. wdwlwpgnw  hwjnwpwpywd  wbnipnp sk dwuwsybint  nbwpnd
Uwutwyhgutiph Yynndhg wyn wénipnh htn uwyws ubpluwjwgywsé pninp Lwyinbipp
hwdwpynwd Gu sknjuwi:

40.6pt hwjnwpwnpywd wéenipnp stnuiwgyti £, www Uwuuwyhgubiph Ynndhg ndjw
wénipnh hwdwp <wjinbip s6u Yupnn ubipyujwgyb):

41. Cwdwywpgn hwpinwpwpywsd wanipnh skinujwgdwu Yybpwpbinjw; hpwwwpwyynn
wbintywwnynieniup Lhwgnp oginwgnpdnnubiphu Ywpnn £ hwuwubh |hub)

1) Unuhpnphug hwidwlwpgh dhgngny

2) Ybuwnpnuwlwu pwuyh Ybp-Yuwjph dhongny

3) Up-Pp-L-Ube dhopwulwihu hwdwlwpgswihtu gwugny' hwdwwwunwufuwu
hpwywunt hwugtutiph dhongny:

5. 4LNhh. cUVULHUrENRU <U3Sh B4 UhROM3U <U3Sh
uuscsudnrnrue 64 anroureverh yuenkue

5.1 Cwdwlwnagh dhongny Lwjnh whgbwunmwdnpndp bW gnpdwnppubiph

Yupnuip

42. Cwdwwpgnw <wjinbiph wygbwwnwynpndp b Mthwn, <wlwnwpd nbwyn gnpdwnph
Yupndp Ywwnwnynw £ hwdwdwju unyu Ywunuubph.
1) <wdwlwpgnw Lwjnbiph wygbwywnwynpnudp  uwwpynd £ wju Lwjnbph
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hwdwp, npnup <wdwywpgh Ynndhg punniuyb) Gu W unwgb) gnpdwnppubiph
Yupdwup dwutwygtint upgwyhbwy:

Cwdwlwnpgh Ynndhg punniuwd  Lwynbph - wygbywwynpnwdp'  Yupynn
ghpdwpph  wbuwyhg Ywpuywsd, Hwuwwpynd £ uvwhdwudwd Ywunuubiphp
hwdwdwyju:

Lwjnnud  wnlw wnwownyntejntutiiph wygbiwywnmwynpdwu thnynud'
pwywpwpywsé, dwutwlhnpbt  puwdwpwpdwéd UL dEpddwd/spudupupgus
wnwownynigyniuutiph Ybpwpbpw  hwdwwwwnwufuwu ElGYuinpnuwghu
hwnnpnwgpnyejwu dhongny (LS 512) Uwuuwlghu wpynd b wnbnblugnut®
wpryntuputiph Ytpwptipjwy:

Uwutwygh Ynndhg ubpyuwjwgws Lwynnd  Upywd  jnipwpwtgnip
wnwownpynieintu YEunpnuwlwu pwulyh Ynnihg wygbiywmwynpybing hbiwnn
hwdwpynd £ juwunwpdwtu Gupwlyw Yupywd gnpdwpp:

Snipwpwuygnip Yuwunwpdwt  Gupwyw  Yupwsd gnpdwpphu <wdwlwpgh
Ynndpg  wywndwwnn  wpynd £ hwdwwywwwufjuwt  hwdwp,  npny
unyuwlwuwgynwd £ wndju; gnpdwppp: Uwutwyghtu wpdnn  EGYunpnuwhu
hwnnpnwgpntpjwu dhongny (LS 512) ybtpohtuu wnbintlwgynd £ Yuwwnwpdwu
Gupwyw Mtwn, <wlwnwpd nbwn gnpdwpph gnwwph, wnnynuwnpnyph,
Yupjwd gnpdwpph unyuwlwuwgdwu hwdwph ytpwpbpjw:

43. Cwdwlywpgnw b Mawn, <wlwnwpd nbwyn  gnpdwpph wnbuwyhg Ywfuwsd
Lwyinbiph  wygbiwywwynpnwdp W Yupnidp Ywuwwpynud £ hwdwdwiu  unyu
Ywunuubiph.

1

D

Ubnipnh  <wyinbipp - wygbiywwynpnwdp W Yupnwip hpwywuwgynd k
Lwdwlywpgnud uwhdwuywd <wyinbiph punniudwu nwnwpbigdwu dwdhg htwunn:
Grt wénipnh <wjnbipp ubpywjwgynw tu Cwdwlwpgn vwhdwuywd dwdhg
np, www npwup dbtpdynd Gu W wénipnh Yupdwu gnpdpupwghtu sGu
dwutwlygnid:

Usnipnhu ubpyuwjwgyws <wyinbipp Ywpnn Gu pwjwpwpybip hwdwdwuunpbiu:
Gpyynndwuph gnpdwpph hwjnbpp (nbwn, hwwnwnpd nbwn hwjunbp) sGu
Ywpnn wygbiwywnwynnpyb) dwutwyh:

Gpyynndwup gnpdwpph  hwybiph  (nbwn, hwlwnwpd nbwyn  hwjwnbn)
wygbwywwynpndp L gnpdwpputiph Yupnwp  Ywwwpynd £ wénipnh
hpwywuwgdwu pupwgwywpghg nnipu:

Epyynndwup nbwyn <wlwnwpéd nbwn gnpdwpputipp W wénipnh dhongny
Yupynn Nbwn, <wlwnwnpsd nbiyn gnpdwppubtipp Ywpnn tu Yupyb| qniqwhtn,
dhdjwughg wulwfu:

Cwlwnwnpd nbwn gnpdwpph wnwplyw hwunhuwgnn wnpdbipnetiph dwupu
Uwutuwyhgp ntintlwgynid £ dhwju Kwlywnwnpsd nbwyn gnpéwpph juwnwpnidhg
htwnn: <wlwnwpd nbwyn wnwowpynigjwu  wlygbwyunwynpdwtu  dwdwuwy
ghpdwpph wnwpyw hwunhuwgnn wnpdbenetpp nbin 6 Yuwwynwd Yupywd
hwldwwwwnwufuwu wnwownpynipjwup:

44. Cwdwwpgnw Uhgopjw ntiwyn gnpdwppp Yupynid £ Uwutwlygh Ynndhg Cunniubiih
wndbpnebpp YGUwpnuwlywu  pwulp hwdwwywwwubuwt  nbwn  hwyydht
thnfuwugbiint wpryntupnud, uwhdwugwsé “Ywunuubph hwdwdédw)u:

45. Uhgonjw ntiwyn gnpdwppp Ywuwwpynd £ Uwuuwlgh Ynndhg ubplyujwgqwsd
Uhgonjw hwjnh hhdwu ypw:

46. Cwdwlwpgnw Uhgonw  hwjnbiph  wygbiwywmwynpnwdp  Ywwwnpynwd £ hbnlyw)
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Ywunuubiph hwdwdédwyu.

1) Uhgonjw nbwn gnpdwpph Juwwpdwtu hwdwp <wdwlwpgnd punniugwd
Uhgonjw hwjinp wygbwyunwynpniip Yuwwmwnpynwd £ wynndwwn:

2) Cunnuwé Uhgopjw hwyinbiph wygbiywmwynpdwu wpryniupnid, Yunwpdwu
Gupwlyw  gnpdwppht <wdwlwpgh  Ynndhg  wyunndwwn  wnpgnwd L
hwdwwwwnwufuwu hwdwp, npny unyuwlywuwgynid £ nyjw| gnpdwppp:

3) Uhoonw  hwjnbph  wygbywnwynpdwt  wpryntupnid  hwdwwwwnwufuwu
ElGyunpnuwghtu  hwnnpnwgpnipjwu  Jdhongny (LS 512) Uwutwlghtu npuk
nbintwgntd sh tnpyned:

6. 4LNrhu. <UVUHUNGh UPRNASNY ULLYNT GNrOULrLLEND
unuvavucusunhrfe3nruuere

6.1 tawn, Uhgopjw nbiyn gnpdwppubiph punhwunip punipwagnphsubipp

47. Uwutuwygh htwn MNbwn, Lndpwpnwihtu nbwn, Uhgopjw ntiwn gnpdwnpubin Yupkihu,
wyn gnpdwppubiph Ywuwwpdwt hwdwp thnfuwugynn wpdbenebpp s6u Yuwynwd
ynuypbin  MNbwn, Lndpwpnwiht  nbwn, Uhgopjw nbiwn gnpdwppubtiph htiw:
Uwutwygh Ynndhg thnfuwugwsd wndtienetiph hwdwp <wdwlwnpgnd yhpwnynid
«MtEwn qudpjninh» (pooling system) hwaywndwu uyqpniupp pun Uwutuwlhgubph:

48. 3nipwpwuginp Uwutwlygh  «Mtewyn  qwdpninp»  pwnugwd £ hbnlyw|
pwnuwnphsutinhg.

1) whwnwlwu wpdbpnrbinh puwnwnphy
2)  Unpwynpwwnhy wpdbenebnh pwnwnphy
3) npwdwlw dhongubinh pwnwnphy

49. «tbwn qwdpninh»  pwnwnphsubiph  Jdhongny hwpywnynd Gu Uwutwlygh L
YGunpnuwlwu pwuyh dhol gnpdnn Nbwn W Uhgopjw ntiwyn gnpdwnppubiph hwdwp
YGunpnuwlwu pwuyhtu hnjuwugywd wpdbipnpetinp, huswbu twl wju npwdwlywu
dhongubipp, npnup thnfuwugyblip Gu (qwudybp Gu) qwdpninh hwdwpdwu Ywd
Ywwnwnpywsd Uhgonjw nbwyn gnpdwppubtiph dwpdwu hwdwp:

50. 3nipwpwuginip Uwutuwygh Ynndhg «nbwyn qudpjnin» thnfuwugywd wpdbenetipp
hwoywnynud  Gu Mwhwnniubph dnin Jwpynn  YGUwnpnuwlwu  pwulyh
hwdwwwwwufuwu «ntwyn hwoyny»:

51. Mtbwyn wénipnh <wjinh, huswybiv twl Gpyynndwuh nbwn gnpdwpph <wjinh dhongny
Yupywd nbwn gnpdwppubiph Yupdwu U Ywwwpdwu optpp Ywpnn Gu [phub
wwnpkip:

52. «Uhgopjw nbtiwyn» gnpdwpph hwdwp Yupdwt, Ywwwpdwt U dwpdwb opp
dhlunyu onu k:

53.Uju nbwpnud, bpp Yupybp Gu MGwn gnpdwppubp, npnug «Yuwwpdwu opp»
wmwppbpynud £ «Yupdwt ophg», www wn gnpdwppubipp uwwnwpynd Gu updwd
«uunwpdwu  opp»’  nbwyn gnpdwppubph hwdwp  uwhdwuwd punhwunip
nURWgwlywngny:

54. 6rb Yupywd Nbwn gnpdwppubinh Yuwwnwpdwu opp sh hwunhuwunwd Pwulwipu on,
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www ybpohupu Ywwwpdwu op £ hwunhuwund ybGpohuhu hwonpnnn wnwohu
Pwulwyhu opp:

6.2 Uhgopjw nbiyn gnpdwpph hhdwuwlwu puniewagnphsubin

«Uhgopjw ntiwyn» gnpdwpph hhduwlwu punypwgphsutinu tu.

1

2)

9)

Uhgopjw nbwnt pupwghy opyw  Jéwpwhwadwpluyht wphpubiph  hwdwp
hpwgytihnigjwt gnpdhp L

Uwutwygh Ynnihg YGuwmpnuwlywu  pwiypu  Jwbwnjwd Cunniubih
wpdtipnetnh wybigntywiht wpdnnnigjwu swihnd Yupynwd £ «Uhgopjw nbwn»
ghpdwpp, npp Yuwwnwpynud £ dhush opdw ybipgh wdthnthdwt thnyp, Uwutuwlygh
Yynnuhg ubipyuwjwgywsé hwdwwwwnwufuwu Uhgopjw hwjinh nbiwpnid:

Uhgonjw nbiwn gnpdwppp Ywwwpynd £ 3 Gnwuwynd' dwutwlygh
Yynndhg ubiplwjwgynn «Uhgopjw hwyinh» hhdwtu yYpw, dwpynn Mbwn,
Lndpwpnwjpu nbwn gnpdwppubpp’ npwbu dGYy punhwunip gnwdwpny
Ywwwpwd Uhgopjw nbwn gnpdwpph Ybpwsbwlbpwbint dhongny,
huswbu uwb YGuwnpnuwlwu nbwnghnwphwih twhuwdbnunyejwdp'
unyt Ywunuubiph gintfu 16.1-n uwhdwudwéd nbiwypnd b Yupgny:
«Uhgonjw nbwn» gnpdwppp Yupynud U Ywwwpynd Lt wuwnnynu (npuk
wnnynuubip $6u quudynd Ywwnwnywsd dhoopjw gnpdwpph nhdwg):

«Uhgonjw ntwn» gnpdwppubiph uwwwpdwu hwdwp ubpluwjwgywsé hwjinnwd
(£S 505 hwywn' INTD Ynnny) upynud £ wwhwugynn npwdwlwu gnidwnp swihp,
hul Uninpwgnynn «nnynuwnpnypp» wbwnp b hwwuwn |huh gpngh:

«Uhgopjw nbwn» gnpdwpph Ywwwpdwu hwjnp ubpyuywgynd £ dhwju
gnhpdwpph Juwwnwpdwu opp:

UhUunyu opjw pupwgpntd dwutwlygh Ynndhg ubipywjwgynn «Uhgopjw ntwn»
Ywwwpdwt  hwynbph (&S 505 hwyw' INTD  Ynnnd) pwuwlyp sh
uwhdwuwthwyyntd:

Pwulwihu opw Ybponu' vwhdwudwd Ywunuubph hwdwdwiy Yuuwpwd
«Uhgopjw  nbiwyn» gnpdwppp Ywpnn £ w/ dwpdb] wdpnnonigjudp  Yud
dwutwyh, p/ sdwpjwd gnwwph dwuny qudpninnd  hwdwwwwnwufuwi
wpdnnnipjwtu  wnwjnpjwu  nbwpnwd,  wynndwwn  &duny  Ybpwlupyby
«Lndpwpnwihtu ntwn» gnpdwpph, o/ sdwpjwd gnwwph dwuny, qudpjninnid
hwldwwwwnwufuwu  wpdnnnigjwtu  pwgwlwnigjwu  nbwpnd  duwytpwyb
npwbu sdwpywé wwpwnwynnpniejniu:

Pwulwjpu opw ybtipgnd Yupqwd «Uhgopjw ntwn» gnpdwppp sywwnmwnywsd
dwuny dwpynud £, huy npwtu hwdwwwunwufjuwt wpdnnnyejwdp wndbenetpp
htiwn Gu thnfjuwugynud dwutwyght:

(55-pn Yhnp thnju. 24.12.13p. phy 302 U)

6.3Lndpwpnwihtu nGwn anpdw hhdwuwlywu puntepw ub

«Lndpwpnwihtu nbwyn» gnpdwnpph hhduwlwu puntpwagnphsubpu Gu.

1)

«Lndpwpnwjhtu nbwn» gnpdwppp Yupynd £ dwpdwt Gupwyw Yuwunwpdwd
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«Uhgonjw ntiyn» gnpdwpputiph ybpwabwytipydwu wpryntupnid,

2) «Lndpwpnwihu  ntiwyn» gnpdwppp Yupynwd U Ywuwwpynd b wdunndwn
tnwuwyny, opw ybpontu:

3) «Lndpwpnwjhu  nbwn» gnpdwpp Yupbint hwdwp  wnwudht  <wyn sh
ubpywywgynid:

4) «Lndpwpnwjhu nbwn» gnpdwppp Yupynid £ Jbpohuhu hwdwp YGunpnuwywu
pwuyh Ynndhg uwhdwugwsd wnnynuny:

5) «Lndpwpnwihu ntiwn» gnpdwppp Yupynid £ dtyopjw nnlinnnipjwdp:

6) «Lndpwpnwhu nbwn» gnpdwppp wywnndwwn dwpynwd b wnwynujwu' dwpdwu
onp:

6.4 <wdwlwpgnid nbiwyn gnpdwppubiph Ywwunwpdwt hwdwp punniutih
wndb ] wulh uwhdwunwd

YGunpnuwlwu pwulyh Ynndhg uwhdwuynid £ Mtawn, Uhgopjw ntwn gnpdwppubinh
hwdwp punniubih wpdbenebph gwulyp L Jbpohuubphu hbGppwpep: Cun npnud’
Mtwn gnpdwnputiph W Uhgopjw ntiwyn gnpdwnppubtiph Yupdwu hwdwp gnpdnud £ dby
punhwunyp  wpdbenebph gwul:  Uwhdwudwd  Cunniubih  wpdbpeneh
wujwuwgwuyp b npwug <bjppwpep YGunpnuwywu pwuyh Ynndhg Ywpnn &
gwulwgwd ywhh thnihnfuyb:

Mtwn, Uhgopjw nbiwyn gnpdwpph hwdwp vwhdwuywd Cunniubih wpdbpenetiph
guynud pungplynn “npunpunhy wpdtipnetipp whnp £ pwjwpwpbu <wdbiyws
5-ny uwhdwuywd swihwuhpubiphu: Cun npnid’

unyt Ybnh wwhwugubpp <6 nwpwdynd dhuskr 30.10.2012p.  (ubipwnjwy)
wnbnwpwotujwsd Ynpwynpwwnhy wpdbenpetph ypw, npnup dhus Ywunuubph nidh
dtg dwnubip Jwéwnyb; Gu (Yupnn thu Jwéwndb) << YGunpnuwlwu pwulyp
uwfuwgwhh  22.08.2007p.  «(thwn  gnpdwppubiph  Yupdwu  gjfuwynp
hwdwdwjuwghpp (Cwjwunwuh <wupwwbinniyejwu YEunmpnuwywu pwuyh Ynndhg
pwpép  Jwpywuh2  unwgwd  wnbwnpwiht Yuqdwybpwniejniuutiph - Ynndhg
pnnwpywsd wywpuwwnndubiph ogunwagnpddwdp) hwuwnwwbine ybpwpbpjwp phy
1/1118U. npnpdwdp hwunwwndwsd b <L YEunpnuwlywu pwuyh b <& nmwpwédpnid
gnpdnn pwulbph Jdphole Yupwsd gifuwynp hwdwdwjuwgnpny uwhdwudwsé Ywupgny
Yupywsd WHwd Yuwuwmwpywsd ntwyn gnpdwppubtipny: Laqwé wndbienebpp Ywpnn tu
lhubi| Mtawn, Uhgonjw ntwn gnpdwpputiph wnwpyw:

6.5 <wlwnwnéd nbwn gnpdwpph puniewagphsutinp

Yupywd <Lwlhwnwnpd nbwn gnpdwppubiph  Yuuwwpdwu hwdwp  Uwutwyghtu
thnfuwugywéd wpdbenebnp Yuwynud Gu Ynuypbn <wlwnwnpsd nbwn gnpdwnphu:
Cwdwlwpgnud jnipwpwignip Uwutwygh hwdwp Jupynd b «<hwunwpd nbiwn
qwudpjntn», npp pwunyugwd k hbnlyw| puwnwnphsutinhg.
1) wtwnwhwl wndbprnpebinh punuwnnphy
2) npwdwlwu dhongutiph pwnwnphs:
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61. Cwdwlwpgnd  jnipwpwugnp Uwutwlygh  «hwlwnwpd  nbwyn  qudpjninp»
pwnwnphsutiph dhongny hwoqwnynid Gu
1) Yupywd <Lwlwnwpd nbwyn gnpdwppubiph  Ywwwpdwu opp, wn
gnhpdwppubiph Ywwwpdwtu  hwdwp Uwutwygh Ynndhg thnfuwugynn
npwdwywu dhongubipp
2) Uwpynn hwwnwnd nbiwyn gnpdwpph dwpdwu opp, wyn gnpdwnpubiph htwn
Ywwyws thwuwnwgh thnfuwugwd wndbipnebpp:

62. Snipwpwugnip’ <wlywnwpd nbwn gnpdwpph  Yuwwpdwu Ywd Jdwpdwu opdw
ytiponud  Uwutwygh «lwlwnwnd nbwn qudpninh» pwnwnphsubipp gpnjugyntd
Gu: <wlwnwnpd nbwyn gnpdwpph Yuwuwnwpdwu nbwypnd Uwutwyghtu hnfuwugywd
wndbtipnebpp  Jdhusk  gnpdwpph  Jwpnuip  <wdwlwpgh  «Kwlwnwpd  nbwn
quudpjninnwd» s&U hwodwnynid b s6U wpunwgnynid:

63. Ywwnwpwd Cwlwnwnd nbwn gnpdwnph htn fuwwywsd Uwutwyghtu thnfuwugywd
wndbipnebpp hwadwnynw Gu jnipwpwusnip Uwutwygh ubthwlywu «wquun nbwn
huJZLI_nL{»I

64. Cwwnwnd nbwyn wbénipnh <wjwnh, husybu twb Gpyynndwup hwlywnwpd nbiwn
gnpdwpph <wjwinh dhongny Yupywsd <wlwnwpd nbwn gnpdwppubiph Yupdwu L
Ywwwpdwu optipp Ywpnn Gu [hub wnwppbp:

65. Uu nbwpnwd, Gpp Yupyb| Gu hwwnwnpd nbiwyn gnpdwpputip, npnug «fuwwnwpdwu
opp» wwppbtpynd £ «yupdwu ophg», www wjn gnpdwppubpp Ywwnwnpynd Gu
upjwd «juuwwpdwu opp»  Lwlwnwnd nbwn gnpdwppubiph hwdwp vwhdwudwsd
punhwunip pupwgwywnpgny:

66.6ptb Yupywsé hwlwnwpd nbwn gnpéwppubph Ywunwpdwu opp sh hwunhuwunwd
pwulwjhu op, www Ybpohuhu Yuwwnwpdwu on b hwunhuwund hwonpnnn wnweht
pwulwyht opp:

6.6_<wdwlwpgnid Lwlywnwné nbwn gnpdwpph Ywunwpdwt hwdwp
wnpdtipnetiph htwn Yuwwywsd wnwuduwhwwnynientuutip

67. YGunmpnuwywu pwulh Ynndhg <wlwnwpd nbwyn gnpdwppubiph Ywwnwpdwu
hwdwp  Ywpnn  Gu  wpwdwnpdbp  dhwjy MbGnwywu  (Swudwwbnwlwu)
wwpwwwnndubip b YEUnpNUwwu pwuyh sinbinwpwofujwd ywpuwwnndubip:

68.  wlwnwnd nbwn gnpdwpph wnwpyw hwunhuwgnn wpdbenetiph  hwdwp
htjppwp sh uwhdwuynid:

69. Ywwnwpywsd hwlwnwnpd ntwn gnpdwpph wnwplw hwunhuwgnn wpdbenebnh
thnfuwphunw sh hpwlwuwgyned:

70. Ywunwpywd hwhwnwnd nbiwyn gnpdwpph wnwplw hwunhuwgnn
wndtipnebnh opwlwu ytpwquwhwunnwd sh Yuwnwpynid:

71. Cwlwnwnd nbwn gnpdwpputinh «fuuwwpdwu opp» Uwutwlght thnfuwugynn
wndbtipnebph hwdwp hhdp £ punniugnid wjn gnpdwppubiph  «Yupdwtu opygw»
npnipjwdp Updbenetinh pupwghly ghup: Laywd uygpniupp Yhpwnynd £ uwl wiu
nbwpnwd, bGpp hwlwnwpéd nbwn gnpdwppubiph Yupdwu U Ywwwpdwu opbpp
wmwppbipynud Gu:

20.03/01
0/16.01/00
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7. ALNkh. «NEMN QUUA3NRLP» UMdN1NRE3UL <UCYHUruNhUL 64

72.

20.03/01
0/16.01/00

Jdsrusuucusnrue

7.1 Ntbwn qwdpininh wpdnnnieiwu hwodwnpydwu b JEpwatwhwwndwu
hpwywuwgnidp

Lwdwlwpgh woluwwnwupwiht dwdwuwlwhwwnjwdh gwuwugwsd wwhh npnigjudp
Uwutwygh Ynndhg Ywuwwpjwd MHewyn gnpdwppubiph (wyn pynd Juunwpywsd
Uhoopjw nbwn) hwupwgnwwpp wbwnp £ wybh shup Uwutwlygh «nbwn
qudpjninnd» wnlw wpdbenebnh punhwunip wpdnnnigintuhg: Cun npnud, win
wpdbipnebtiph - wnpdnnnuggniup  hwadwplynud £ Updtenebph  pupwghy  ghup
ujwqbtigutiin uwhdwuywsd <Gppwpe-h swihny: SYjw| wuhwywuwnpnipiniup wbiwp L
wwhwwugh MNtwn, Uhgopjw nbiwn gnpdwppubtiph Ywuwwpdwu opjwuhg dhush
dwpdwu opp:
e Lpun ()< Vpun () +M (1) Voun (t) = 3Vj = 2(1-h))*Cj,t ~ Lpun () =
Li,t
npubn’

Lpun (t) - YGuwnpnuwlwu pwuyh b Uwuuwlygh dhol wnjjw) wywhhtu wnlw
ntiwyn/Yuwnwpywsd dhoopjw nbwn gnpdwppubiph hwupwgnwwnu & (total liquidi-
ty) «nbwyn quwdpninnud», npht hwdwpdtp YGunpnuwlywu pwuyh Ynndhg
Uwutwyght nmpwdwnpyt) Gu npwdwywu dhongutip:

Vpun (t) - Uwutwygh Yynndhg Ybunpnuwlwu pwuyht wpwdwnpwd
wpdbenebph punhwunip wpdnnnie)niut | (total pooling value)

Vj-j wbuwyh wpdbpneh wpdnnniginiut

hj -] wbuwyh wpdbrneh htjppwe-u t

Cj,t - t-1 woluwwmwupwihtu opdw j wmbuwyh wpdbpneh pupwghy ghutu ' hpdp
punniubiny -1 wpuwwmwupwihu opjw GYwdwnwpbpnypjwu Ynpp hwdwdwju
hwybtywd 5.1-h:
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Li,t - i-pn nbwn gnpdwpph, Yuwwnwpywsd Uhgopjw ntiwyn gnpdwpph gndwpu k

M - «nbiyn qudpjninnd» wnw npwdwlwu dhongubip: Mtbwn, Uhgopjw ntwn
gnpdwppubiph Yupdwu hwdwp ntiwyn qudpjninnud npwdwlwu dhongubip wtunp
b wnlw ghuku:

(72-pn Ybwp fudp. 07.06.13p. phy 143 U, thnfu. 07.10.14p. phy 254 U)

Uwutwygh «nbyn qudpjninnd» npwdwlwu dhongubipp (M) Ywpnn G wnwowtw
htwnlyw| nbwpbpnd’
1) qwdpjninh wpdbgpyuwu wwpwgw)nd ytpohuhu hwdwpdwu hGnbwupny,
tipp
w/  hwdwpnup  Ywuwwpynd £ opdw  Ybpoht  wdthnthdwu  thnynid,
UGunpnuwlwu  pwuyph Ynndhg npwdwlwu Jdhongubiph  wuwygbiwywn
gqwuddwu dhongny, Ywd

p/ Uwutwlygh Ynndhg quwdpnin npwdwywu dhongubiph thnfuwugdwu
dhongny:

2) Rwdpninnud wnyw wndtipnebph dwpdwu Ywd wpdblyupnup Jéwpnwubpph
Ywwwpdwu hbunbwupny

3) Ywwnwpdwd Uhgonjw nbwn gnpdwppubiph  dwpdwt  hbn  Yuwywd
Uwutuwlygh Ynndhg «nbwyn qudpninn»  npwdwlwu  dhongubiph
thnfuwugdwt wpryntupntd:

Uwutuwyhgp Ywpnn £ thnfuwphub hp «Mtawyn qudpninnud» wnw wndbipnpbipp w))
wndtipnrebpndy, tpp «Mthawn qudpjninp» hwdwpywsd £ dhwju wpdtipnebpny (M=0),
wdbu  nbwpnd  wwhwwubind «awn  qwdpninh» - wwhwugynn  ujwquagnyu
wpdnnnigyniup: «tswyn  qudpninnd»  guuynn  wpdbeneh  ghinfuwphudwu
gnpéwnunipniup Ywwwpynud £ Gpyne  hnynd'  uygpnud  hwdwwwwnwuluwu
hwnnpnwgpnuygyu  dhgngny — unp - punniubih - wpdtienebpp  (thnfuwphunn
wpdbenebn)  thnfuwugynd  Gu Uwutwlygh «Mawyn  qudpnin»,  wjunthbunl
thnfuwphuynn wpdtenetipp Uwutwygh Ynndhg Ywpnn Gu nnipu pbipdt «tewn
qudpjninhg»'  wpdbpnrbph nnipu pbpdwt  hwuduwpwpwlwuh  ubpyujwgdwu
dhongny (£S524):

.Uwutwygh «MNbwyn quwdpninh»  wpdnnnipyniup - ujwqgbigynid £ qudpjninhg

wndbpnebph nnipu pbpdwt nbwn hwuduwpwpwlywup (£S524) YGUnpnuwywu
pwuyh Ynnuphg h Ywuwwpnwiu punniutiint whhg: Uwutuwyhgp Ywpnn § thnfuwphub)
«Mawn qudpjninnud» wnlw dwpynn wpdbipnpetpp w) wpdtpnpetpny: Uwnpynn
wndtipnebpp «Nttwn qudpninhg» Ywnpnn Gu nnipu pbipdtp dhusl wyn wpdtipnebnh
«dwpdwu opp»: Gpb wjn wpdtpnebpp s6u thnfuwphuynud, wwyw «dwpdwu opp»
wyn  wpdbpnpbpp «tawyn qudpninnu»  Juunwuwtu  gpnjulwu  wpdnnnyeynuy’
hwdwdwju unyu “Ywunuubipny uwhdwudwsd npnypubtinh:

Gt Uwutwlhgp ubipywjwgnb £ quidpninhg wndtipnetinh nnipu ptipdwt wjuwhuh
hwuduwpwpwlwu, nph Juuwpdwu wpryniupnd funwowtw «MHewyn qudpininp»
pwgwuwywu  wpdnnniginiu (juwfungnwd - Lpunp  (t) < Vpun (Y)
wuhwjwuwpnieiniup),  www  Y5unpnuwywu  pwulyp dbpdnd £ winwhup
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hwuduwpwpwlwuh Yuwnwpnudp:

Cwdwlwpgp  jnipupwignip opqw hwdwp'  hhdp  punniubind - wpdbenebph
Gywdwnwpbpnygwu  Ynph wndjuiubpp' depwhwodupynd £ Uwutwlygh  «nbyn
qudpjninh»  wpdnnnipniup  (nYwy  YyEpwhwodwplyp nbwyn/hwunwnsd nbiwyn
hwdwywpgh t wouwwnwupwiht dwdwuwlywhwndwsdh hwdwp Yuwwpynd £ t opp’
Cwdwlwpgh wuwwnwupwiht dwdwuwlywhwwnywsdh ulygpnd, hhdp punnwubiing
(t-1) opdw GYwdwnwpbpnijwu Ynpp):

(77-pn YGwp fudp. 07.06.13p. ohy 143U, fudp. 07.10.14. phy 254 U)

Uwutwygh «Mtbwn qudpjninh» wpdnnnigjwu ybGpwhwodwny Yuwwnwpdnd £ uwle
quudpjninp unp wpdbenebnny hwdwpdwu Ywd MNbwn, Yunwpyws Uhgopjw nbiwn
gnpdwppubiph  dwpdwu  wwpwqwinu:  Unuphpnphtug  hwdwlwnpgh  dhongny
Uwutwyhgp wnbintwgynd £ «Mswyn qudpninh» bpwhwowpyh wpryniupubinp
dwuhu: Gebt Jtpwhwodqwupyh wpryniupnid wwpgynid £, np qudpjninnd wnlw &
wybigniywihu wnpdnnnigintu (Lpun(t) < Vpun (t), npwnbn npwdwlwu dhongubip
wnlw s M=0), www dwutwlyhgp Ywpnn £ hp punpniegjudp qudpninhg hbun
dbpgub] gwulwgwé wpdbpnine Ybuwnpnuwlwu pwuly ubpyuwjwgubing’ nbuwn
qudpjninhg  wndbtipnetiph nnipu pbipdwtu  hwuduwpwpwlwu (£S524): Uwywju
gwuywgwd nbwpnud wbwp £ wwhwwuyh «Hewyn qudpninp»  ujwqugnyu
wndnnnupintup, npp hwywuwp £ Lpun(t) :

Grt ytpwhwoywpyh wpryntupnid ywpqynwd £, np Uwutwlygh «nbwyn qudpjninp»
wndtiqniyty £ (Lpun(t) > Vpun () ), www dwutwlhgp whnp £ hwdwiph hp
qudpjninpn  hwdwwwwnwufuwt  wpdnnnipjwdp  punnwbih - wpdbenetipny
(Ysunpnuwlywu  pwuyphu  hnjuwugh  wuhpwdbipm  dwywiny  wpdbenetn):
Uwutwlyhgp Ywpnn b «nbwyn qudpninh» hwdwipnup Yuwwpb] twb npudwywu
dhongutinny (<< npwidny):

Get dJpusk wnyjw| opjw Lwdwlwpgh wouwwnwupwiht dwdwuwlywhwwinywsdh
wywpwunp  Uwutwlyhgp sh Juuwpnd  wuhpwdbon  hwdwipnudp,  www
YUGunpnuwlwu pwulu ppwywunt £ wuwlgbwywn suny qwusdk] wuhpwdbown
gnuwpp (Q=Lpun(t) - Vpun (t) ) Uwutwlygh' YGunpnuwlwu pwuynd Jupydnn
npwdwiht  pnpwygwiht hwoyhg U hwdwpk; Uwuuwygh «Mbwyn qudpninp»
npwdwlwu dhongutipny (nyjw) nbwpnid inniqwup sh quudyntl):

«MtGwyn qwdpninp»  hwdwpdwu hwdwp Uwutwlgh npwdwiht  pnpwlgwihu
hwoynd wuhpwdbigmn swihny gnudwpph pwgwlwjnipjwu ntwpnud, <wdwlwnpgh
ynndhg qwudynd £ thwunwgh wnlw gnudwpp, huy «Mewyn  qudpninp»
shwdwipwd gnwWwph  tywuwdwdp  hwodwpyynd £ wnniquup:  <wdwlwpgp
hwoqwpynud £ qwudybihp wnniquuph swihp b YGUnpnuwywu pwuyh Ynndhg
Ywwwnpynwd £ win wniqwuph wuwygbywun quudnudp Uwutwlygh pnpwlygwihu
hwyhg:

Wu nbwpnud, Gpp «MtGwyn qudpninnud» gunuynn punniubh wpdbeninep wnyjw) opp
dwpynud £ wd Yuwwpynid £ wpdblnpnup Jéwpnud, wwyw twiu hpwlwuwgynud £
ytipohuutiphu nhdwg hwdwwwwnwuluwu npwdwlywu  dhongutiph  thnfuwugnudp
«MtGwyn quwdpjnin», nphg hbwnn  shwdwipwé dwuny pnprwygwihu  hwoyhg
Ywwnwnpynud £ qudpninh hwdwpnudp:

«MtGwyn qwdpjnin» thnfuwugwd wndbtipnebpp, npnup ubpwnwé stu Cunniubih
wpdbenrbph gwuynd' dnunpwagpynd Bu qpnulwu wpdbpny: Opdw pupwgpntd
Lwdwlwpgh Ynndhg wyn wpdbipnebpp wywndwwn  hGwn  Gu  thnfuwugynid

Uwutwyghtu, huswybu uwl npwug nhdwg gnpdwpp sh Yupyned:
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Uwutuwyhgp Ywpnn £ «nbwyn qwdpninhg» hbtwn Jbpgubp ufuw) thnfuwugywsd
wndbpenebpp’  ubpywjwgubiny  hwlwwwwwuluwt  hwuduwpwpwlwu (£8524):
Uwlwju «nbiyn qudpjninh» wpdbigpydwu nbiwpnid Uwutwyhgp opw pupwgpnid
sh Ywpnn htwn Jbpgub] gpnjulywu wpdnnnyentt niutignn wpdbenetipp, dhusl
qwudpjninh hwdwpnwp:

Grt Cunniubih wpdbpnebph wujwuwgwuyhg htnwgyb| £ npuk wpdbenine, npp
wnw L «Mtbwyn qudpninnud», www wyn wpdbeninep «Htawyn  qudpjninnid»
unwuntd £ gpnjuljwtu wpdnnnipniu:

Cunnwbih Ynpwnpwwhy wpdbipnetiph gwuynud gwuynn wpdbenebph hwdwn
uwhdwuynud £ pwgnighs wwjdwu, npinkin pungpywsd Ynpwynpwinhy wpdtipnebnp
«wndtyunpnup  Jéwpdwiu»  WHwd «wpdbpneh  dwpdwu»  hGn Juwywd
Cwdwlwpgnud  wywnndwwn  Gnwuwyny npnpwyh dwdybinn pwgwunynd  Gu
punniubh wpdbpnetiph gwulhg: Cun npnud, unyu gwuynd guuynn Cunniubih
wndtipnebnh hwdwp hpwlywuwgynw Gu hGnlyw| gnpdwnunyeniuutipp.

1) <wdwlwpgnw jnipwpwtgnip Snpdwnuwlywu opdw uygpnid unyt gniguynid
gunuynn Cunnwblh Ynpwynpwunhy wpdbpnebph hwdwp nmwpwugwngnd b
uwhdwuwthwyynid Gu wyu Ynpwynpwuinhy wpdbipnebipp, npnug «wnpdtiyunpnuhp
Jéwpdwu opp» Wlwd «wpdbipneh dwpdwu opp» hwunhuwunwd £ hwenpn
wo2luwwnwupwiht opp, Ywd hwdpulund £ hwonpnnn ny woluwwnwupwihu
opbiph htwn:

2) bet wwpwiuswundwsd U uvwhdwiwhwlywd Cunnbih  Ynpwnpwnhy
wpdbpninep niuh wpdGywnpnup Jéwpnud, www wjiy dunw £ pwgunjwé
Cunniublh wpdbtipnebph gwuynwd dhusk wpdGlywpnup Jéwpdwu opp: buy
«wpdbwnpnup Jbwpdwu opp» opdw ulygpnud Lwdwlwnpgh Ynndhg unphg
wywnndwwn tinwuwyny pungpyynud £ Cunniubijh wpdbipnetiph gwuynid:

3) et wwpwuswunywd U  uvwhdwiwhwlywsd Cunnbih  Ynpwnpwnhy
wndtipninep wtwp £t dwpdh, wyw wju dund b pwgwnjwd Cunniubih
wndtipnetinh guwulhg dhusl wpdtipneh dwpdwu opp:

4) Snipwpwugnip  Gnpédwnuwlwu  opjw  uygqpnd  nwpwiownywd L
uwhdwuwhwyywd Ynpwnpwwhy wpdbpnebpp Ywunuubpnd uwhdwujwd
opjw ulygph gnpdwnuniypniuttiph pupwgpnid Ybunpnuwlwu pwulyh Ynndhg
htinn Gu  pnfuwugynd Uwutuwlyght' hwodh swnubing MNbwn  qudpjninph
wndtiqpyiwu hwugqwdwupn:

5) Unyu Ybnp hwdwwywwmwufuwu Gupwytntipnd tpywd dwdwuwlwhwnywdny
wnwpwuowwnywd b uwhdwuwhwlywsd Cunntubiih Ynpwnpwunhy wpdbenptipp
wywnndwun  Gnwuwyny hwunhuwund Gu  wn dwdybnnd pwgwndwsd
Cunniublh  wpdbpnetph  gwulhg: SYw| dwdwlwwhwwnjwdnd  wjn
wndbpnebph  Jpw  wwpwdynd  Gu  Cunnubih  wpdbpnebph  gwuyhu
swywnbwunn wpdbenebph hwdwp uwhdwudwd Ywunuubpp: Nwwnh, win
pupwgpnud  Uwutwlygh Ynndhg win wpdbpnebpp «Mtawn qudpnin»
thnfuwugbnt nbwpnud dnunpwgpynid Gu gpnjulwu wpdtpny U unpphg htin Gu
thnfuwugyntd opdw ytpohtu thnyned:

Get Uwutwlygh «nbwyn qudpninnd» wnlw Gu npwdwlwu dhongubp, www
Ywwnwnpywsd Uhgopjw nbiwyn gnpdwpph wnfwnipjwu nbwpnd npwup “Ywunuubipny
uwhdwuywsé Yuwpgny Ywpnn Gu ninnyb] yepohthu  dwpdwup: bul uuwnwpywsd
Uhoonjw ntwn gnpdwpph pwgwlwinipjwu nbwpnd, Geb qudpninnd wnyw £
wybgniywihtu wpdnnnieyniu (Lpun (t) < Vpun (t) + M), wwyw “YGUnpnuwwu pwuyp
wudhowwbiu  wywnndwwn  Gnwuwyn Jbpwnwpdunwd £ wybigniywihu dwup
npwdwlwu  Jdhongubipp  (FUNDreturn)'  dnunpwgptiny  npwup  Uwutwygh'
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LYbuwnpnuwlwu pwuynd Jwnynn pnrwlgwiht hwoyht:
e  FUNDreturn =M (if Lpun (t)< Vpun (t))  Yud
e  FUNDreturn = Vpun (t) + M - Lpun (t) (if Lpun (t)> Vpun (t))

85.0pyw pupwgpnd Jnipwpwugnip - wwhph  «nbiyn  qudpjninnw» - Uybignitywjhu
wnpdnnnipjwt - wnlwniejwu  nbwpnd  Uwutwygh Ynndhg Yupqwsd, uwlwju
sywwnwpywsd Uhgonyw nbiwyn gnpdwpph gndwpp hwwuwp £ wyn Ugbigniuihtu
wpdnnnuejwun: Uupupt'

INT sum(sluunwnpywsd ) = Vwybgniy(t),

npuntin Vwytigniy(t) = Vpun (t) - Lpun (t)

Udtigntywiht - wpdnnniejniup U, hGunbwpwp Yupdwsd, uwlwiy  suwunwpwd
Uhoonjw nbiwyn gnpdwpph gnidwpp ujwgnd £ MNewyn, Yupywsd Uhgopjw nbwn
ghpdwppubiph Yuwwwpdwu wpryntupnd bW wybjwund £ Ywnwpwd Uhgonjw nbiwyn
gnpdwpph dwpdwu wpryntupnid, pun Ywunuubpny uwhdwugwd Ywupgny:

Snipwpwugnip opdw  Ybponud Yupqws, uwlwj sywwmwnpgws Uhgopjw nbiwyn
gnpdwppp  dwpynwd £ b qwdpninh UYbigniuiht - wipdnnniginiup hbin &
thnfuwugynid Uwutwlght' hwoyh wnubiny fdphgbip thnhuph wpdnnniejniup:

86. Cwdwlwpgp wwwhnynd £ Uwutwlygh «MHawn qudpjnin» dnwnp Gnwé npudwywu
dhongubiph wnwowgdwu  wnpniph wwpwiowwnnwp b wn dwuhu
wbntlwwnynipjwu npwdwnpnudp Uwutuwyghu Unuhenphugh dhongny:

87. YLkuwmpnuwywu pwulyp Ypnud £ wwwwuppwuwwmyniginiu  «Hawn  quidpjnin»
thnfuwugywéd wndtipnebpp pun uwhdwujwd “Ywunuubiph hwojwnbnt hwdwp:

88.Cunnwutiih  wpdbipnebph gwuynuWd qwuynn  wpwwnpdnipwht  Ynpwnpwinhy
wndbpnebph  wpdnnnueyntup . NGwyn  qudpjninh hwdwp  hwodupyynwd  §
wpunwhwjinywsd << npwdny:

7.2 tbwn qudpininnd wnyw wydbgniwihu wnpdb tnh hbwn
thnfuwgnudp

89.3nipwpwugnip  opyw  Ybpond  Ywwwnpynwd £ nbwyn  qudpninnud - wnluw
wybgniywiht wpdnnniejwup hwdwwwwnwufuwt wpdbenetph nwpwiowwnnd b
htinn thnfuwugnd Uwutuwygh ubthwlwu «nbiwyn hwoyht»:

90.Uwutwlyghtu  htiwn  thnfuwugynn  qudpninh  wybigniywiht - wipdnnnueniup
ujwqtigynud £ féphgbip wpdnnnigjwu (Uwpdw) swithny, npu hpbuhg ubipyuwjwgunud
E uwhdwuywsd fephgbtip thnhuph (Trigger point) wnynup, Mhwn quwdpninp
ujwquanyu (Wwhwuoynn) wndnnnipjwt uwwndwdp:

Tp wndnn. (t) = ( Ldpun (t)*(k) )/100 , Ldpun (t) =) Lit Vpun (t) = YVj =
2(1-hj)*Cjt

Vwytigniy(t) = Vpun (t) - Ldpun ()
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Grt Tp wndnn. (t) <= Vwybignwy(t), www

Wipnfu.wytignuy(t) = Vpun (t) -( Ldptn (t)+ Tp wpdnn. (t)),

Qdpun (t) = Ldpun (t)+ Tp wpdnn. (t)

npunbin’

Ldpun (t) -t opdw Ybponud Ybunmpnuwywu pwuyh b Uwutwygh dhol opnjw
Jtipgh  npnipjwdp  gnpdnn. Mtawn,  Lndpwpnuiht - nbun - gnpdwipputiph
hwupwagnuwnu :

Li,t = i-pn nGwn gnpdwpph, Lndpwpnwihtu nbwn gnpdwpph gnwdwnu b

Vpun () - Uwutwlygh Ynndhg Ybunpnuwlwu pwuypt  Jwbwnjwd
wpdbenebph punhwunip wpdnnnie)niut | (total pooling value)

Tp wpdnn. (t)- t onqw ybtipgnwd (3phgbip wpdnnniejniup (Uwndw)
k - (3aphgtip thnhuph hwdwp uwhdwuywd nnynut |

Wihntu.wybigniy(t)- t opdw Jbponud  Uwuuwlghtu hbwn  thnfuwugynn
wybgntywht wpdnnnientu

Qdpun (t) - t opyw Ybponud “bunpnuwywu pwuyh b Uwuuwygh dhol opgw

ytpgh  npnygjudp  gnpdnn Mewn,  Lndpwpnughti - nbwn gnpdwppubiph
hwupwgnuwph nhdwg YGUunpnuwywu pwuyp  Jwbwnwsd Cunniubih
wpdbenebph wnpdnnniejnlut £ «<nbiwyn quidpjninnid»:

(dphgbtip thnhupp hwodh £ wnuynwd dhwju opjw yYbponwd (Hswn qudpjninp
wybgniywiht wpdnnnigjwup  hwdwwwwwufuwu  Cunniblh - wpdbenebnp
Uwutwyghu htivn thnfuwugbint dwdwuwl: Nbwn, Uhgonjw nbiwyn gnpdwppubipp
Yuwwnwpdwt dwdwuwy wju hwayh sh wnuynid:
«Mtawyn qudpjninh» wybigniywjhu wpdnnnieintup opjw ytipgnd Uwutwyghu htiwn k
thnfuwugyntd htinlyw| Ywunuubiph hwdwdéawyu.
1) Brb «Mtawyn qudpninp» wpdbgpyywsd sk, www hwodqupyynwd £ (Gphgbip
wpdnnnipjwu swihp «Hwyn qudpjninh» tjwquagnyt wpdnnniejwu hwdwp,
2) «Mtbwn qwdpninh» wybigniywihu wpdnnnigyniup opjw Ytiponud Ywpnn &
thnpp [pubip nbwyn quwdpninh  Ujwqugnytu  wpdnnnigjwt  tywwndwdp
hwoqwpyywsd fphgbip wpdnnnieniuhg: Cun npnwd, Gpp nbwn qwdpjninp
wytiigniyuyhts - wipdnnniggniup - thnpp £ hwzduipyywsd  (Sphgbip
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wpdnnnipjwu dténip)niupg, www Uwutuwyght wybigniywjhu
wpdnnnipjwup hwdwwwwwuluwu wpdbenebn htin s6u thnfuwugynid:

3) bpp nbwn qwdpninh wybigntwipu wpdnnniejniup Jdtd £ hwodwpyywd
(dphgtp  wpdnnnieniuphg, www qudpnuinnud  wnlw  wybigntywhu
wpdnnnueniup ujwqbigynd £ (Gphgbip wpdnnnigjwu swihny W duwgwd
wybgntywiht - wpdnnnipjwup hwdwwwwnwufuwtu  wpdbenetpp htwn  Gu
thnfuwugynw Uwutwlght:

93.Uwutwyght hbwn thnjuwugynn Mtwn qudpninh Uybigniyuwhu - wpdnnnigjwup
hwdwwywwwufuwu  wpdbenetph wwpwugwwnndp  Yuwwwpynid £ pun
YGunpnuwlwu pwuyh hwitignnnipjwu: Wn pyntd wnwotuwhbppnptu Uwutuwyghu
htwin Gu  hnfuwugynid  Mawyn  qudpninnud - gpnjwwt - wpdnnnieintu niutignn
Updbenpebpp' wulwiu NtEwn quidpininh wpdbgpydwu wnlwynipyniupg:

8. 4LNrh. KUVULUMrGNRU GNPOUCrLLENP YUSUrUUL
UuPNhLLLENE

8.1 Cwdwlywpanid Yupywd annpdwnppubinh hwdwnp Uwuuwbhgub
ynndhg Ywwnwpdwt hbpph wnwotuwhbipeniewlu Ywunuubip

94. Uwuuwygh Ynndhg <Lwjnh ubpluwjwgdwt dwdwiwy Ywplnpynd £ ndjuy
gnpdwpph  Ywuwwpdwt  wnwouwhbpenieniup,  npp - Uwutwlgh  Ynndhg
uwhdwuynud £ <wywnp  ubpyuwywgdwu  dwdwuwly:  Cunniujwsd  Lwjnbpp
YGunpnuwlwu pwulyh Ynniphg wygbiywmwynptiint nbwpnwd Yupywsd gnpdwppubipp
npynud  Gu Ywuwwpdwu hbpeh, pun <wjnnd updwd  wnwouwhbipeniejwu:
Snpdwpputiph Ywuwpdwu hwdwp <wyjinnwd tdwd wnwolwhbppnyejwu Ynnp
punhwunip £ wnjjw) <wyinnid ubpwndwd pninp wnwowpyniejniuubinh hwdwp:

95. Snipwpwugnip Uwutwlygh MHawyn b <wlwnwpd nbwn gnpdwppubiph hwdwnp
Cwdwlwpgn Yhpwnynd £ npwtg uwwnwpdwtu wnwudhu hbpebp: Cun npnud
MNtwn gnpdwpph hwyinp bW Uhgopjw Lwjinp pungpyynid Gu dhwutwwu htpenid:

96.Uhgopjw hwjwnp niubuwing wdbUwpwnpdp wnwouwhbppenignu’ wywnndwwn npynud
£ wnwotuwhbipe Ywwwpdwu:

Unyu Ubwnph wwhwtuop sh Yppwnynd Yupwd Uhgopjw  hwjinp
Ywwnwpdwu hwdwp, Gpb Opdw pupwgpnud’ nyjw] wywhhu hpwywuwgynud §
ntwn gnpdwppubph  gnunwgdwu  gnpdplpwg, unyu  Ywunuubipnyg
uwhdwuywsd wwjdwuubiph hwdwdwju:

(96-pn Ybwp |pwg. 16.012.14p. phy 348U)

97.Sqjw| opp Ywuwwpdwu bGupwlw Mewyn UL <wlwnwpd nbwn gnpdwppubiph

Ywwwpdwu hbpep dLwdnpdnd £ hbnlywy Ybpw' pun updws uygpniupubiph
hwonpnuywu Yhpwndwu.

1) uYygphg nbnwnpyntd Gu nyjw| dwutwygh wdbuwpwpép

wnwouwhbppniejwu  Ynn  niubignn  <wjinh  Yupjwd  gnpdwppubinp,

wjunthbinl' wybh gwdp  wnweuwhbppnyejwu  Ynnny Lwynph  Yupwsd

20.03/01
0/16.01/00

37/116



+3741059 27 60,20 00 mher.abrahamyan@cba.am

Shuwtuwlwu hwdwlwpgh Yupgwynpdwt Jwpsniegniu

[ cc ysLsSPNLULUL PULY

«EMN/<UNUUN NHEMN» <UUUYUNGh
UuuhL “ULNLULEN 22/01/2013pR, 20U

gnpdwnpubinp:

2) bpbt Yupwd gnpdwnpubtiph htpenud npnawyh wnwouwhbpenieiniu niutignn
gnpdwppubip s6u Yuwwpyb|, wjunthbnb wygbiywmwynpyb) £ wybih pwpép
wnwouwhbppniejwdp unp <wjn, www gnpdwppubiph Yuwwwpdwu hbpep
Jopwabwybpwyynd £ (shift)'  hwdwwwwwufuwt  wnwuwhbippniejwdp
(uygphg) wmbnwnpbiny unp <wyinph Yupywd gnpdwnpubipp, wjunthtinle wybith
gwdn wnwouwhbppenyentu ntutignn <wjnh swwmwnywsd gnpdwnpubipp, puwnn
hptug wnwouwhbipeniejwu:

3) Lpywd wnwouwhbpenigjwtu  htin dhwupu gnpdnd £ uwlb  hbinlyw
uygpniupp' dhlunyu wnwouwhbpenyejwu Ynnnd Jdh pwuph gnpdwppubiph
Yupdwu nbwpnd (win EYnd wwwnwuynn wnynuwnpnypny  Lwjnbph
Yupywd gnpdwppubiph  hwdwp), uygphg Ywuwwpynd L wdbuwdbs
nnynuwnpnypny gnpdwppp, wjunthn' pun winynuwnpnyph ujuqdwu: buy
dhunyuy  <wlywnwpd nbwyn <wjinnwd Uupdwd dh  pwuh  gnpdwppubiph
Ywwnwpdwu nbwpnd uyqphg Ywwnwpynd  wdbbwihnpp ninynuwnpnypny
gnpdwppp, wjunthbwn' pun ninynuwnpnyph wdwu:

4) Gpt JphUuunyu wnwouwhbppniejwu Ynnnd L unyu  wnynuwnpnypny
gnpdwppubipp dh pwuhut tu, www Yybpohuubiphu hwdwp htppnw uygqphg
wnbnwnpynw Gu YGunpnuwywu pwulh Ynndhg wybih onun punniugwd
dwdybwnny (dwdybwnp ubpwnnd £ dd/mm/fyy /hh/mm) <wjnh Yupdwd
gnhpdwppubipp, wjunthbinl unyu wnweuwhbppenigjwdp L wnynuwnpnypny
wytih n punniujwd <wjinh Yupywsd gnpdwnppubipp:

98. Yupywd gnpdwppubtiph Ywuwwpdwu hbpenud gunuynn Newyn (Cwlwnwpéd nbwn)
gnpdwppp Ywpnn b Jwwwpdbp dhwjt wju nbwpnwd, bt wyn htpend  hptu
uwlunpnnn Newyn (wlwnwpd nbiwn) gnpdwnppp uwwnwnyb k:

8.2Uhgopjw ntiyn gnpdwpph Yupnudp b Yuwwnwpnidp

99.Uhgopjw ntwn gnpdwnp Yupkint tywwnwyny Uwuuwlhgp YGUnmpnuwywu pwuyhu
qwéwnnud E Cunniubh wpdbenpetp :

100.Uhgonjw ntiyn gnpdwnph Yupdwu hwdwp Cunnwbijh wpdbenetpp thnfuwugyntd
Gu Mwhwnnth dnn Jwpynn YGunmpnuwywu pwuyp nbwyn hwoypt, «wqun
wnwpdwlu  ulygpniupny»,  Yhpwnbiny  hwdwwwwwufuwt  EGYunpnuwht
hwnnpnwgpnipjniu:

101. MGwmwywu  wpdbenpetph  hnfuwugdwt  hwdwp  YGUunpnuwywu  pwuyhu

ubpyuwjwgynd £ wpdbpnebph  hnjuwugdwu  hwuduwpwpwlwu (£8523)" puwn
uwhdwuywsd EGYnpnuwihtu hwnnpnwapnipjwu: hul Ynpwnpwwnhy wndbipnebnh
thnfuwugdwt  hwdwp  YGUuwnpnuwywu  nbGwnghnwphwiphu  ubpluwjwgynd  k
hwdwwwuwwuluwt hwuduwpwpwywu * 4epohtupu Ynndhg uwhdwudwsd Yupgny bW
auny:
Uwutwlygh  hwuduwpwpwywuh  Yuuwpdwu  wpryniopnd® Updbenebph
thnfuwugdwt hwuwnwunnwp wywpniwwynn hwnnpnwgnpniginiup ({8523 wwwindbu)
ninwpyynd £ <wdwlwpg, npp hpdp £ hwunhuwund wpdtipnebpp Uwutwygh
«nbiwyn qudpninnid» ubipwnbnt hwdwp:

102. Uhgonjw nbiwyn gnpdwppp Yupwé L hwdwpynd Cunniubih  wpdbenetph
thnfuwugdwu hwunwwnnwp Lwdwlwngh Ynndhg unwuwint ywhhg:
103.Uhgonjw nbtiwyn gnpéwpph Yupdwt dwdwuwly <wdwlwpgp uwnngnd £ Nbwn

qwudpjninh wndnnniejniun:
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104.6pti Uhgopyw nbiwn gnpdwppp Yupybiint wwhht wnlw £ Hswyn qwdpjninh

wybigniywihu wpdnnnigyntu (wpnbu huy wnlw £ Yupdwsd swwnmwndwd Uhoonjw
ntwn qgnpdwpp), www Yupywd Uhgopjw nbwn gnpdwppp hwdwpynd k
opwsliwybpwywsd unp  Uhgopjw  nbwn gnpdwpph' Nbwn qwdpninh  unp
wybignitywhtu wnpdnnnijwu swhny:

105.6pt Uhgonjw nbwn gnpdwpph Yupdwu wwhht wnlw E MNGwyn qudpninh

pwgwuwywu wnpdnnniginit, wwyw Uwutwygh Ynnihg thnjuwugywsd (Juwbwnywd)
Cunnwubih wpdbpnpebtpp twfu ninnynwd Bu «Nbwn qudpjninh» hwdwpdwup, nphg
htwnn  wybigniywih wpdnnnipjwu - wnfuwynipywu  nbwpnd®  Jbpohtpu  swithny
Yupynud £ Uhgonjw ntwn gnpdwpp: (Ppwywlywu inbuwlybinhg unyu Yhwnh Ywunup
Yujwunid £ hbnlywind® Yupdwd Uhgonjw ntwn gnpdwppny Uwutwygh wwhwugh
hpwyniupubpp  hwoqwugynmd  Gu pp' Nbhwyn  qudpnipp  hwdwipbin
wwpuwynpnyjwt Ywwwpdwu hwoyhu, nphg htnn Uwutuwygh' Ntewyn quidpininp
hwdwptint wwpunwynpnyeinitup hwdwpynid £ nunwpws, huy Yupywd Uhoonjw
ntwn gnpdwppp hwdwnpynwd £ dbGpwlupdwd Mhawn qudpninh  wybigniywihu
wpdnnnypjwu swihnd' npw wnluwjnyejwu nbwpnud: Geb hwodwugh wpryniupnid
Mtwn qwdpninh wybgniywiht  wpdnnnipintu sh - wnwowund, www Yupywd
Uhgopjw ntwn gnpdwppp hwdwpynid £ dwpgwsd):

Unyu Ybwh Ywunup sh gnpdnwd, Geb dhusk Cunnwbtih wpdbenetph Jwéwnpp
wnlw £ Uhgopjw hwjwn, nph nbwpnwd gnpdnud £ Jbpohuhu Yuwwnwpdwu hwdwp
uwhdwuyws Ywunup (nku Ybwn 107-n):

106. 4updwd Uhgopjw nbwn gnpdwppp YGUunmpnuwywu pwuyh Ynndhg Ywwnwpynd L

wnyjw) opjw pupwgpnd, hhdp punnubiny Uwutwlgh Ynndhg ubiplujwugywd
Uhgopjw hwynp (LS 505 hwywin' INTD Unnnd): Uwutwlyhgp' Uhgopjw nbwn
gnpdwppny Jwbwnjwd wndbtipnebnh nhdwg YGunpnuwywu pwulhg npwdwywu
dhongubinp Ywpnn £ unwtw] wdpnnonigjwdp jwd dwu-dwu: Uwutwygh Uhgonjw
hwjnnd updwd gndwpp sh Ywpnn gbhpwquugtp Mthwyn qudpninh wybigntywght
(npwywu) wpdnnnipiniup (wnlw Yupywsd sywwnwpywd Uhgopjw ntiyn gnpdwpph
gnwdwnp): 6pb ubipywjwgywd Uhgopjw hwjnnud updwd gnidwpp gbipwquugnud k
Mttwn qwdpninh wybigntwihtu  (npwywu) wpdnnnieniup, www wjn Uhgopjw
hwjinp <wdwlwpgh Ynndhg sh jwwnwnpynwd, dhusl Nbwyn qudpjninh hwdwpdtip
hwdwpnwp:

Uhgopjw hwjinh Yuwnwpdwtu wpryntupnid Yupywd shwunmwndwd Uhgopjw nbwn
gnpdwppp Uhgonjw hwjinh gnudwph swithny duwybpwynd £, npwbu Yuwnwpywd
Uhgonjw ntiwn, phuy duwgwsd dwuny Ywwwnynwd £ nbwyn qudpninh hwdwipnudp L
ntwn qwdpninh wybigniywiht Jwuny Ssbuwybpwynw £ Yupywsd syuwnwpywd
Uheonjw ntwn gnpdwnp:

107. Gprt dhusl Uhgonjw nbwn gnpdwppp Yupbp Uwutwyhgp ubpyujwgunwd k
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Uhoonjw hwjwn, www Uhgonjw hwjnp Ywwnwpynd £ Cunniubih wpdbenptipp
UGunpnuwlwu pwuyht Jwbwnbing W npw wpryniupnd Uhgopjw  nbiwn
gnpdwppp Yupbiing htiwn, unyuhuy Uwutwlygh Mbwn qudpninh wpdbgpydwu
wwpwguwjnid, bpb dbYy hwnnpnugpnipjwu (£8523) dhongny YGUnpnuwlywu
pwuyhu  Gu  hnfuwugynd(wéwnynd)  Cunniubih  wpdbenebp, npnug
wndnnnientup thnpp sk Uhgopjw hwyinh gnwdwphg: Uhgonjw hwjnh uwmwpdwu
wpryntupnd Yupywd suwwmwnywsd Uhgopjw ntiwyn gnpdwppp Uhgopjw hwjuinp
gniwph swihny sduwybpwynwd £, npwbu Yuuwwpwd Uhgopjw nbiwn, huy
duwgwd dJdwuny Ywuwwpynd £ nbwyn qudpninh  hwdwipndp'  Jbpohupu
wndbqpydwu nbwpnid, huy hwdwpdwt wwywhndwu nbwpnd wybignywhu
dwuny duwybpwynw £ Yupywsd swmnmwnpgws Uhgonjw nbiwyn gnpdwpp:
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Unwgywé Cunniubih wpdbenebnh wpdnnnieginiup Uhgopjw hwywinh gnidwphg
thnpp [hubint nbwpnwd Uhgopjw  hwjinp sh Yuwuwwpynd  dwutwyhnpbu b
thnfuwugwd Cunniubih  wpdbpnetpp  hwdwipnud  Gu Uwutwlgh «nbwn

quudpjntnp»:

108. Uhgopjw  hwjinp  Yuwwpdwt  wpryniupnd - Uwutwlght wnpgnd |
hwdwwwwwufuwu hwnnpnwgnpnieintu (£S514) wyn dwuhtu, huy YEUnpnuwlywu
pwuyh Ynndhg Uwutwlygh pnpuwlygwihts hwyht thnfuwtgynd b unwpgwd
Uhgonjw ntwn gnpdwpph gnwwpp:

109. Lwdwlwpgh woluwwnwupwihu dwdwiwwhwwnywsdh pupwgpnid dh pwuh
Uhoopjw  hwjwnbph  Ywwwpdwu nbwpnd  dbwybpyynd £ hnthnfuwywt
gnudwpny dbY Yuwuwnwpdwsd Uhgopjw ntiwyn gnpdwpp, nph wpdtipp wybwund &
jnipwpwugnip Uhgopjw hwyinp - Juwwwpdwu  wpryniupnud, b ujwugnd |
Ywwnwpywd Uhgopjw nbwn gnpdwpph dwpdwu/dwutwyh dwpdwtu wpnyniupnid:
Cun npnud’ wndjw opp dwpynn Nwn gnpdwppp, npwbu Yuwwnwpdwd Uhgopjw
ntiwn gnpdwnp Yybpwadbwlybpwbiint wpryntupnid (nbu Yk 139-p), wju unyuwbiu
hwunhuwunud £ Yuwwnwpjwsd dbYy punhwunyp Uhgonjw ntiwyn gnpdwnph dh dwup:
Yupwd Uhgopjw nbwn gnpdwpph gnwwpp  thnthnfuynid £ bwle  «Hewn
qwdpninp» Ybpwgquwhwwdwt wpryniupnid:  3nipwpwugnip wywhh npniejwdp
Unupenphugh dhgngny Uwutwlyhgp Yupnn £ nhunwplyty Uhgopjur ntiwn
gnpdwpph Yupdwt, juwmwpdwt, dJwpdwl wywundniegjniup:

110. Ltipyuwjwgywd Uhgonjw hwyinp dwutwyh sh Yuwnmwpynid: Uhgopjw hwjwnp,
npp nbin sh Ywwnwnybi|, wdwywpgnwd dunwd Gu dhusle opdw ybpoh wdthnthdwu
thnyph hwdwp vwhdwuywsd t-dwdp:

Lwdwlywpgh wuwwnmwupwiht dwdwuwwhwwndwsdh dgtiponwd (opdw ybipoh
wdthnthdwu  thny' end of day procedure) sfwwmwpwd Uhgopjw  hwjinp
spujwgynd £ (wyuhupt'yupwd sywunwnpdwsd Uhgopjw nbiwn gnpdwpph
wnywynigjwu nbwpnid, opdw ybiponud dwutwyh dwdynye ntubignn Uhgopjw
hwjunp dwutwyhnpbu sh Yuwnwnynd, wy) snjwuiugyntd k):

111, wdwywpgnw opjw pupwgpnd syuwwnwpywd Uhgonjw ntiwyn hwjnh, huswbu
uwb Yupwsd swunwpywd Uhgonjw nbiwyn gnpdwpph hwdwp opw ytponid
Uwutwyghg wnniqwup sh quudyntd:

8.34upwé MNhwn gnpdwppubiph Ywwnwpdwu Ywunuubin

112.4updwd MNbwyn gnpdwpph  Ywwwpdwt hwdwp Uwutwyhgp  wwwhnynd  k

20.03/01

dwutwygh «nbiyn qudpninnud» Uybigniwihu wpdnnnipiniu(Yupywsd sluwwnwpywd
Uhgonjw ntwn gnpdwpph wnywynie)ntu):

Opjw pupwgpnd Yupywsd MNHawn gnpdwppp Ywwnwnynwd £ Yupdwsd b shumnwpywd
Uhoonjw nbwn gnpdwpph 2npowtwlubpnud Jwéwndwd Cunnwubih wpdbpenebtiph
hwayhu, npnug nhdwg Uwuuwlhgp npwdwywu dhongubip ntin sh unwghb:

Ppwywlwu wnbuwytitnhg unyt Yhinnwd updwd wwyjdwuubiph wnywjnigjwi nbiwypnid
Ywunuubpny uwhdwudwsd Ywpagny hpwlwuwgynud £ Yupywd tpynt gnpdwppubinp
hwoqwug, nph wpryntupnd uwnwpynd £ Yupywd NEwn gnpdwnppp: Ybipohupu

wpryntupnd - bwfuypunwd Yupywsd Uhgopjw nbiwyn gnpdwppp ujwqgbigynd L
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ybpwsbwybpwynwd £ unp wwydwuubpny Yupdwd b sywuwnwpgwsd Uhgopjw nbiwyn
qnpdwnph:

Yupywd Nbwn gnpdwppp Ywpnn £ Yuwwwpydbp dhwju Cunniubh wpdbipnetiph
wpdnnnigjwu hwyhu, wju sh Ywpnn Yuwwpdbp Nbwyn qudpnin thnfuwugywd
thnnh hwoyhu: Yupjwsd Ntwn gnpdwppp duwybpwynwd £ npwbiv yuwwnwpdws, bpp
Uwutwygh «nbwyn qudpjninnd» wnlw £ MtbGwn gnpdwpph gndwphg ns wywlwu
wndtipny wybigniywiht wpdnnnieginitu (wjuphup Yupywsd, sywwnwpdwsd Uhgonjw
nbwn):

Opjw pupwgpnwd’  dhusk opdw  Jbpoh  wdthnihdwu  thnyp,
Cwdwlwpgnud  wnlw  Yupywsd L sYwwwpywd MNewyn gnpdwppubipp
Ywwwpynud Gu twl Opjw pupwgpnd ntwn gnpdwppubiph gnunwgdwu
gnpédpupwgh hpwlwuwgdwu wpryntupnid, unyt Ywunuubipny uwhdwuywd
wwjdwuubiph hwdwdéwyju:

(112-pn YGwp pwg. 16.12.14p. phy 348U)

113. Uwutuwygh Ynndhg MNbwyn gnpdwppph Yuwnwpdwu ywpwwynpnieiniup hwdwpynid
E Yuwwwpdwsd' Yupwd nbwyn gnpdwppubph  hwdwp  «nbwyn  qudpjninud»
wwhwuoynn wybigniywiht - wpdnnnigjwdp Cunniubih wpdtipnetiph wnlwnyejwu
nbwpnud:

114. «Nttwyn qwdpjninh»  wpdbigpydwu, puswybu vwb thnnnd  hwdwpywd [pubint
wwpwgwjnd Yupywd Nbwn gnpdwppp sh Ywwwnpynw dhush «Nwyn quidpininp»
wdpnnonipjwdp  hwdwpnup  hwdwwwwwufjuwt — wpdnnniejwdp  Cunniubh
wndtipnptinny:

115. Uwutwygh Ynniphg thnjuwugywd Cunnwubih wpdbpnebpp bwfu ninnynud Gu
wndbqpyywé  «Mawn quwdpninh»  hwdwpdwup, nphg hbGwnn  Yupywd Mhawn
gnpdwppp Ywwwnynwd £ wybigniwiht wpdnnnigjwu swihny (wjuhup Yupyws,
squwunwpywd Uhgopjw nbwn gnpdwpph hwayht' Jbpohupu  Jbepwsbwybpwdwu
dhongny)' hwdwdwju “wunuubiph:

116. «tawn qwdpninp» wpdtpnebpny hwdwipdwtu wpryniupnd wnw npwdwlwu
dhongubipp thnfuwugynid Gu Uwutwyght, uwhdwudwsd Ywunuubph hwdwdwju:
117.4updwd Nbwn gnpdwpph  Ywuwpdwu  wpryniupnid - Uwutwlyght wpdnd |
hwdwwwwwufuwu hwnnpnwgpnteinu (£S514) wyn dwuht, huly YGUnpnUwywu
pwuyh Ynndhg Uwutwygh pnerwygwiht hwoyht thnfuwugynid £ Yuwnwpywd MNhwn

gnpdwpph gnwdwpp (Geb wiu sh wwnwpyb) gninwgdwu dhongny):

118. Cwdwywpgnud  Yupywsd MNbwn gnpdwppp opjw pupwgpnd  dwutwlh sh
Jwwwnpynwd:  Yupdwd MNhwn gnpdwppubipp, npnup nbn  s6U Yuwnwnyb,
Cwdwlwpgnud dunwd Gu dhusk opdw 4tipoh wdthnthdwu thnih hwdwp uwhdwuywd
t-dwdp:

119. Kwdwywpgh  wotuwnwupwiht  dwdwuwwhwwndwsdh Ybipgnwd  (opdw  ybipoh
wdthnhdwu  thny' end of day procedure) Yupwd U shwwnwpqwd Nbwn
gnpdwppubipp uwwnwpynud Gu hGinlyw| uyqpniupny.

1) 2nunwgdwu dhongny Yupwd Ntiwyn gnpdwppubiph Yuwwpnwd b juwwnwpgwd
Uhoopjw nbwn gnpdwppubtiph  dwpnud, unyu  Ywunuubpny uvwhdwuwsd
wwjdwuubph wnywniejwu nbiwypntd,

2) Qquuwpywd NHawn gnpdwppubiph uwwwpnud, pun hpbug Yuwnwpdwu htpeh'
«nbiyn qudpninp»  Uybgniuiht - wnpdnnnigjwt  swithnd  (UGY  npwdh
Gownipjudp): Cun npnd’ dwutwyph dwdynype nwbgnn Nbwn gnpdwnpp
Ywwwpynud £ dwutwyp b sbwybpwynid  npwybu dwutwyph Yuwnmwpywsd Mbwn
gnpdwnp:
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[(Jwutuwyh wnweowny) = DIV(Vpun (t) - Y L(wnyw ntwn,t))

120. Opjw ybiponud Uwutwlgh Ynndhg swuwwpqwsd, dwutwyh uwwpdwsd MNhwn
gnpdwppubtiph dwuny hwodwpyynd £ wniqwup, npp Ywpnn £ nhunwpyytg
Unuppenphug hwdwlwngh dhongny:

8.44updwé Cwlywnuwps ntiyn gnpdwppubtinh Ywwnwpdwu Ywunuubin

121.4upJwd <wlywnwpd nbwyn gnpdwpph wuwwpdwu hwdwp dwuuwyhgp wbiwp L
wwwhnyh php pnerwygwhtu hwoyhg hwdwwwunwufuwtu npudwlwu dhongubiph
thnfuwugnuip  Cwlwnwpéd  nbyn  Sjuwynp  hwdwdwjuwgpny  vwhdwuywd
hwdwwwwwufuwu hwoyht, ninupybin Jéwpwihu hwnnpnwgpnyeniu (£S100):
Uhusl Yunpnuwywu pwuyh Yynndhg Uwutuwygh ubipluwjwgywsé <wlywnwpd nbwn
Cwjnnud  Updwd  wnwowpynigywu  wygbwwmwynpndp, Uwutwlygh Ynndhg
ninwpywd npwdwlwu dhongubpp s6u punniuynd b wudhowwbu  hbn Gu
thnfuwugyntd:

122. <wlwnwpé nbwn gnpdwppny U2dwd npwdwlywu dhongubipp unwuwinig hbkinn
UGuwnpnuwlwu pwulyp hwdwwwwnwufjuwu Sdwywind wpdbenetpp  wyunndwn
Gnwuwyny thnfuwugnud £ Uwutwlgh wquun «nbiyn hwoyhu»: Updbenebnh
thnfuwugnudhg htitnn Yupywd <wlywnwpd nbiwyn gnpdwppp dbuwybipwyynud £ npwtiu
Ywwnwpywd <wlwnwnpsd nbwyn gnpdwpp:

123. Uwutuwygh Ynndhg Kwlwnwnpéd ntiwyn gnpdwnpph Juunwpdwu wywnpwwynpniegjniup
hwdwpynd £ Yuwwwpdwsd' Yupdwd gnpdwpph hwdwp YGunpnuwlwu pwuyphu
wwhwugynn dwywiny npwdwlwu dhongubinh thnfuwugdwu nbwpntd:

124. Yupywd <wlwnwpd nbwn gnpdwnph Yuwwnwpdwu hwdwp punpdwsd wpdbpnebph
punhwunip dwywip hwodwpyynwd £ hwodh wnubind punpqwsd hwdwwwunwufuwu
Updbipnebph pupwghy qubiph hwupwgnwWwpp: Cun npnd’ <wlwnwnpd nbwn
qnpdwpph wnwpyw hwunhuwgnn wndtipneh pupwghy ghup Ywpnn £

e |hub) hwywuwp Yupywd gnpdwpph gnidwphtu, Ywd
e hwayh wnutiiny wjn wpdtipneh pwjip, Yupghtuhu swihny |hut tnpp Yupdws
qnpdwnph gnudwnhg:

125. <wlwnwnpa nbwn gnpdwnpp opjw pupwgpntd dwutwyh sh
Ywuwwpynuwt: Yupjwd Lwlhwnwpsd nbwyn gnpdwpph nhdwg hwdwwwnwufuw
npwdwlwu dhongutinp  wdpnnonipjudp  YbGUnpnuwlwu pwulyhtu  sthnfuwugbint
nbwpnd Uwutwlgh Ynndhg sywunwpgwsés <wlwnwnd nbwyn gnpdwppp dunwd k
dhusl opndw ybipoh hwdwp uvwhdwuywd dwdwuwlywhwunywop:

126.  <wdwlwngntd opjw ytipohu Ywwnwpynn gnpdwnuntejntutbiph
dwdwuwlwhwunywsénwd (wlwnwpd ntwyn gnpdwppubiph Yuwwmwpdwu wdthnthdwu
thnynuwd)  sywwnwpywsd  <wlwnwpd  nbwyn  gnpdwppubpp  Ywwnwpynd - Gu
dwutwyhnpbt®  Uwutwlgh  Ynndhg  dwuwnwgh  thnjuwugwsd  npwdwlywu
dhongubtiph uwhdwutbpnud: Gt wnlw tu Jdh pwuh Yupwséd <wlwnwpd nbwn
gnpdwppubp, www npwiup Ywuwwpynd Gu  pun  Lwdwlwpgnd  gnpdnn
wnwoUwhbpeniejwu uygpniuph:

127. Uwuuwygh Ynndhg swunwpyws, huswybiu twb dwutwyh Yuunwpjwd <wlywnwpsd

nbiun gnpdwipputinh nhdwg, sywnwnpyws gnpdwpph gndwph swithny hwaduwnpyynid

SR E nniquitip, npp Yuipnn £ nhinwpldt Unupenphugh dhongny:
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128.  <wlwnuwnd ntiwn gnpdwppubiph jwwnwpdwu wpryniupnd Uwutwlght npynud &
hwdwwwwwufuwt  hwnnpnugnpnyentu (£S514), npwnbn upynd £ Uwutuwlyght
thnfuwugwd <wlwnwpéd nbwyn gnpdwpph wnwplyw hwunhuwgnn wndtipnebph
ytipwpbipjw| wnbnGYwwynieiniup:

129. <dwlwnwpd nbwn gnpdwppubipph  Ywwwpdwt  hwdwp  wuhpwdtion
wndbpenebpp npnaynd Bu Ybunpnuwlwu pwuyph Ynndhg, <wlwnwpd nbwn
gnpdwppubtiph Yupdwt dwdwuwl: Cwlwnwnpé nbwn gnpdwpph wnwplyw Ywpnn Gu
hwunhuwtw]  wju  wpdbenebpp  (gnpdwpph  Ywuwwpdwtu  dwdwuwy
dwutwyhgubipht  thnfuwugynn  wpdbenebn), npnup  s6U dwpynwd  Yupynn
Cwlywnwnd ntiwyn gnpdwnpph gnpdnnnipjwt pupwgpntd:

8.5 dwdwlwpgny gnpdwnunipnitutiph hpwywuwgdwu htn Yuwdwd
Ywwnwpdnn Yinpwgnidubipp

130.  <Lwdwlhwpgny  gnpdwnunigyniuutiph ppwlwiwgdwu  hGwn  Juwywd
Yinpwgnuiubipp ppwlwuwgynd Gu updwd gnpdwnunigjwt hwdwp uwhdwuywd
uhotinh Gannipjwdp' hwdwdwju pYwpwuwlwu Yinpuwgdwu Ywunuubiph, Geb wdjw|
Yinpwgdwt htn Yuwywsd wy Ywunu updwd sk (FJwpwuwlwu Yinpugdwu Yuwunup
ubippn hwpy £ hwuwuw| Yinpwgdwu wju dGennp, nph nbiwpnid.

w/ Yinpwgdwu Gupwlw dhwynpp sh dinfudnd’ duwny unyup, Geb 4bpohupu
hwonpnnn phup hwwuwp £ 0-hg 4-h, Yud

p/ Yinpwgdwtu Gupwlw dhwynpp thnfuynd £ dGdwuwing JdbYy dhwynpny, bpb
Yinpwgdwt Gupwlw dhwynpht hwonpnnn phyp hwywuwn £ 5-hg 9-h:

131. NtGwn  gnpdwppubph  Yupdwtu, Ywuwpdwu dwdwiwy <Lwdwlwpgnd

Yinpwgnudubipp Yuwnwnpynud £ hbwnlyw) uyqpniupny.

1) Uénipnh dhongny nbtiwyn gnpdwpputiph Yupdwtu dwdwuwly Y“bunmpnuwlwu
pwuyh Ynndhg Uwutwyhgubtiph wnwownynipniuutipp hwdwdwuunpbu Yupkint
nbwpnud Yinpwgnudp Yuwnwpynid £ dGY npwdh oinniejwdp:

2) «Mbwn qudpjnu» whwnmwlwu wpdbenebph hnfuwugdwu nbupnut® Uwutwygh
Yynnihg thnfuwugwsd wyhnmwywu wpdbipneh hwdwn

w/ «MtEwyn qudpnin» dnunpwgpjwé whnmwywu wpdbeneh dwywih nhdwg
«pupwghy qup» (wndtiph) hwoqupydwu dwdwuwy Yinpwgnip Yuwnwpynid
E unnpwlbinhg hbwnn 2 upph  Gounnppjudp:  Rwdpynin  thnfuwugywd
whwnwlywu wpdbtipnebph dwyw|p pwdwuynwd £ 100-h b pwgqdwwwwnyynid
wjn whwwlwu wpdbeneh 2ntluwjwulwu quny, nphg htnn Yuwwnpynd §
Updwd Ynpwgnudp:

p/ «Mtawn qudpninnud» Updbeneh wpdnnnigjwu hwoqwpydwu dwdwuwy,
nw|  wpdbipneh  «pupwghly quh»  ulwwdwdp  Yhpwngnn - htppweh
ujwgbgdwlu wpryniupnid’ unyuwbu Yuuwwpynud £ Yinpugnid unnpwytivnpg
htGwnn 1 uh2  (wnwug hwodh wnubint wpdbeneh pwyp ), hwoyh wnubiiny
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(ntdwjh ujwuquagnyu swihp (10 (nwWw):

3) «Nbwn qudpnupy Ynpwynpwwnhy wpdbenebph  hnfuwugdwu nbwpnd® win
Ynpwnpwwhy wpdbipneh hwdwp  Swywwiht  wpdnnnigjwt  hwajwpyp
Ywwnwpynud k.

w/ Ynpynpwwnhy wpdbpnebph hwdwp' «MtBwn qudpnin» dnunpwagpqwsd
Unpwnpwinhy  wpdtipnebiph pwuwyh nhdwg «pupwghly quh» (wndtiph)
hwoqwpydwt dwdwuwy Yinpwgnudp Yuuwwpynid £ unnpwybiinhg htnn 2
uhoh Gounnipjwdp: Npuntin

» 2uwdpnn hnfuwugywd npwdwiht, huswbu twl wpwnwnpdnypwihu
Unpwnpwwhy - wpdbpnetiph  pwuwlyp  pwqiwwwnlynd £ wn
Unpwnpwwhy  wpdtipneh 1 (dGl)  hwwh  oniljuywlwi guny
(wpwnwpdnipwiht wpdtpninep wpunwhwjnywd << npwdny), nphg
htitnn Yuwwnwpynwd £ updwd Yinpwgnudp:

p/  «tswyn  qwdpninnd»  Ynpwynpwwnhy  Updbipneh  wpdnnnipjwu
hwoqwpydwu dwdwuwy, nyjw| wpdtipneh «pupwghy quph» ujwwndwdp
Yppwnynn hGppwph tjwgbgdwu wpryniupnd’ unyuwbu Yuwwpdnd |
Yinpwgnwd unnpwlybinnhg htivin 1 uhy  (wnwug hwoyh wnubint wndtipneh
pwjp ), hwayh wnubiny [ndwjh ujwqugnyu swihp (10 |nwdw):

g/ MNbwn gnpdwppubph Yuwwwpdwtu dwdwuwly Yupwd NEwn gnpdwppp
Ywwwpynud £ dhusle deY npwdh Gonnipjudp’ «Ntewn quidpyninnud» guuynn
Updtipnpetinh wpdnnnugjwu swihny, wnwug hwoyh wnubijnt unnpwytinhg
htunn dhusl 1 uhp Gounnpjudp  qudpininh - wpdnnniugjwu  dwup  (npp
Ywwwpdwu  wwhpht' wulwju  unnpwybinhg hbwnn  pYh  Jdbdnieiniupg
Yinpwgynid £ nbwp ubippl dhusl dGY npwdh 6ainniejwdp):

n/  Mbwn, Uhgopw nbiwn gnpdwppubiph Ywwwpdwtu dwdwuwy
UGunpnuwlwu  pwuyh Ynndhg Uwutwlyght npwdwlwu dhongubiph
thnfuwugnudp Ywwwnynwd £ Ywunutbph hwdwdwjy Uwuuwlgh Ynndhg
Yupdwd gnpdwpph Yuwnwpdwu dwywind’ JdbYy npwdh Gannipjudp:

4) «NMbwn quwdpninhg» Cunniubh wpdbenpebph htwn  Yhnfuwugdwtu nbwpnd’
wndtipenebph Yinpwgnwip Yuwwnwnpynud £ hGnlyw| Yenpw.
w/ Mbunwywu wpdbpneh Yinpwgnwubpp hpwlwugynwd Gu hwoyh wnubiiny
nfw| wpdbpneh prMupylwt wywpdwuubpny  uwhdwuwsd  ujwquagniyu
swithp(pwj|p):

p/ YUnpwynpwwnhy wpdbeneh Yinpwgnwiubpp hpwlwugynwd Gu hwoyh wnubing
wnyjw] wpdbpneh pnMupyiwu  wywpdwuubpny  uwhdwujwd ujwqugnyu

swihp(pwy|p):

5) Mbwn gnpdwppubiph htn Yuwwywsd hwoytigpynn nnynuwgnidwpubpp nygjuy
gnpdwpph  dwpdwu opp Ypppwgynd Gu  dGYy npwdh  Gonnipjwdp  (pun
pYwpwuwlywu Ynpwgdwt Ywunuubpph) W hwodbgpynd dwpynn nbwn
gnhpdwpph dwjp gnidwphu:

6) <wlwnwné nbkiwyn gnpdwnpubipph htiwn Yuwwd hwyoybagnpynn
wnnynuwgnwwnpubipp wyjw) gnpdwpph dwpdwt opp Yinpwgynd Gu dbYy npwdp
(puin pYwpwuwlwu Ynpwgdwu Ywunuubiph) Gounnigjudp, tpp Yuwwpynd |
hwlwnwps nbwn gnpdwpph dJwpdwu gnpdpupwgp:

132. Cwlwnwpd nbiwn gnpdwppubtiph Yupdwu, jwwnwpdwu dwdwuwy <wdwlwpgnid

Yinpwgnidutipp uwwnwnpyned £ hbnbyw| uygpniupny.
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1) Ubnipnh  dhongny  hwlwnwnpd nbwn gnpdwppubiph  Yupdwu dwdwuwy
Ybunpnuwlwu  pwuyh  Ynndhg Uwutwlhgubiph  wnwowpynieniutbpp
hwdwdwuunptu Yupbint nbwpnwd <wdwywpgnd Yinpugnwip Yuwmwpynid L
day npwdh Gonniejwdp:

2) wlwnwnpd nbwn gnpdwppubtiph Yupdwt dwdwuwly YGunpnuwlywu pwuyp
Ynndhg  Uwutwlyhgubiph  wnwowpynyeynibubpp  Yupbint  twywwnwyny
hwdwwwwnwufuwu wpdbenprtiph wnwuduwgdwu nbwpnid npwug Yinpwgnwp
Ywuwwnpynd £ hwoyh wnubiny wnwuduwgynn wpdbipneh pwjh dtényeniup:
Cun npnud’ Yupynn <wlwnwpd nbwn gnpdwpph punhwunip dwywih nhdwg
wnwuduwgynn hwdwwwunwuluwu wpdbpnetph dwywp Yinpwgynd £ nbwh
ubippl, npwntin hwodp sh wnuynwd Yupynn <wlwnwpsd nbiwyn gnpdwpph wju
dwup, npp sh pwdwpwpnud nyjwl wndtieneh pwjht:

3) Kwhwnwpéd nbwn gnpéwppubph Ywwwpdwt dwdwuwly YbEunpnuwywu
pwuyh Ynndhg Uwutwlght hwdwwwwnwufuwt wpdbenetph thnfuwugdwu
dwdwuwly npwug Yinpwgnwdp uuwwpynd £ hwogh wnubingd thnfuwugynn
wpdbipneh pwjh daéniejniup: Cun npnuwd’ Uwutwygh htwn Yupywd <wlwnwnpéd
nbwn gnpdwpph wju dwup, npp sh pwywpwpnud thnfuwtigynn wndteneh
pwjlht, thnfuwgynn wpdbpnebph dwywih hwdbdwn Yinpwgynud £ nbuh
ubippl:

4) Cwlwnwnd nbwn gnpdwppubiph jwwwpdwu dwdwuwly Uwutwygh Ynnihg
UGUnpnuwlwu pwuyhu npwdwlwu dhongutiph thnfuwugnwip Yuwnwpynd L
YupJwd gnpdwpph dwywiny’ dbYy npwdh Gonnyejwdp:

YLNh. SUUULHUCrGNRU SNPOUMLLENP UUMPUUL UURPNRLLLENE

9.1 Ywwnwpywsd Nwn b Uhgopjw nkiwn gnpdwpph, huswbiu twl
Yupywd sywwnwnywsd Uhgonjw nbwn gnpdw dwpdw

Ywunuubip

Mttwn gnpdwpph dwpdwu opp unyuwbu Ywuwwpynd b «nbwyn qudpjninh»
ybpwquwhwunnu:

Syjw| opp dwpynn Nbwn gnpdwppubiph wnwjnipjwu nbiwpnid <wdwywpgh
w2luwwnwupwiht  dwdwuwlywhwwndwsdh  ulygpnd  pninp - dwpynn  MHawn,
Lndpwpnwjht ntiwyn gnpéwppubipp yGpwabwybipyynd Gu npwbiu uwnwpdwsd day
Uhgonjw ntiwn gnpdwnp’ tgywd pninp dwpynn ntwn gnpdwnppubiph W Jéwnybihp
ntwn wnnynuwgnudwpubiph  hwupwgnwwph  swihny:  SYjw| YbGpwdlwybpwndp
Ywuwwpynwd £t wulwju  Uwutwlgh  «nbiyn  qudpninh»  wpdbtigplydwu
wnwyniejnuhg:

Grbt Nbtwn, Lndpwpnwiht nbwyn gnpdwpph dwpdwtu opp sh hwunhuwuntd
PFwulwiht  op, www dwpdwu op Yhwunhuwtw npwt hwonpnnn wnwohYw
Pwulywhu opp, U ny wofuwwnwupwhu optiph hwdwp unyuwbiu Yhwoywpyybu nyju
gnhpdwppny uwhdwuywd wnnynuubipp (NGwn, Lndpwpnwihu nbwyn gnpdwnppubph
wnnynuubipp hwadwnyynud Gu win gnpdwnph thwuwmwgh optiph pwuwyny):
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136.  Opjw pupwgpnud Ywwwnpywd Uhgopjw nbwn gnpdwppp Uwutwlygh Ynndhg
wbwp £ dwpdh dpush <wdwlwpgnd  hpwlwuwgynn  gnpdwnuniejniutbiph
wdthnthdwt  thnyp, YGunpnuwlwu  pwulyhtu  hnjuwugbing  hwdwwwwnwufuwu
npwdwlywu dhongubipp:

Ywwwpwd Uhgopjw nbwn gnpdwppp Ywpnn £ dwpybp vwl Opduw
pupwgpnd ntwn gnpdwppubiph gnunwgdwu gnpdpupwgh hpwlwuwgdwu
wpryntupnid, unyu Ywunuubipny uwhdwuywd wwjdwuubph hwdwdw)u:

(136-pn. YGwp [pwg. 16.12.14p. phy 348 U)

137. Cwdwywpgh  wfuwwnwupwiht  dwdwuwlwhwnjwsh pupwgpnd  Uwutwygh
Uwfluwadbnunipjwdp Yuwwnwpdwd Uhgonw nbwnh dwpnwip (dwutwyh dwpndp)
Ywwwnpynwd £ Uwutwygh Ynndhg ubiplujwgywd hwdwwwwmwufuwtu Jédwpdwu
hwuduwpwpwywuh/utiph (£S100) hhdwtu ypw, thnfuwugywsd gnidwph swihny:

138. dbwpdwt hwusdtwpwpwywund  vpdwséd gndwph  swihnd  npwdwlwu
dhongubpp  Gpwgpynud  Bu Jwutwygh'  YbUwnpnuwlwu  pwuynd  Jupynn
pnewlgwiht  hwadhg U npnynud BU unwpdws Uhgopju nbiwn  gnpduwipph
dwpdwup (Jwutwyh dwpdwup): Unwgwd gnudwph  wpryniupnd  hwdwéwju
uwhdwuywsd Yuunuubph (nbu' Ybwn 140), Ywwnwpdws Uhgopjw nbwn gnpdwppp
YGunpnuwlwu pwuyhtu hnfjuwugywd npwdwlwu dhongubiph swihny Yybtipwyupyned
o Yupyws  shwwwpywd  Uhgopyw  nbiwyn  gqnpdwppp, U wyn swihny
ypwabwybpwynd E(wybugynd £) wnlw Yupdwd sywwnmwngwsd Uhgonjw nbiwn
gnpdwnpp: Abpwnupdjwsd npuwdwlwu dhongubiph swihny' “Ywwnwpdwd Uhgopjw
ntiwyn gnpdwppp Ytpwlupynwd £ Yupwsd b Yuwmwnpywd Uhgonjw ntiwyn gnpdwnph:

139. Bpb dwutuwygh pnprwygwiht hwoyht wnjw st ydwpdwu hwuduwpwpwlwunwd
upwd wdpnne gndwph swihny hwdwwywwnwufuwu dhongubip, www Ybwpdwu
hwuduwpwpwywup depdynd £ b Ywwmwpws Uhgonjw nbwn gnpdwpph dwpnid
(Jwuuwyp dwpnud) sh Yuwwmwpyned:

140. Gpb «ntwyn qudpninnud» wnlw Gu/thnfuwugyt) Gu npwdwlwu dhongubip, www
Lwdwlwpgh Ynnihg Ywpnn £ Yuwwpyb) dwpdwi Gupwyw Yunwpdwsd Uhgopjw
ntiwn gnpdwpph gnwwph b «nbiwyn qudpninn» wnjw npwdwlwu dhongubiph
hwoywug (qnunwgnud), Geb wnyw| opp gnpdnn pninp NGwn  gnpdwnppubiph
hwupwagnuwph swihny (pwgwnnigjudp Yuwuwwpwd Uhgopjw nbiwyn gnpdwpph
gnwdwnh), «nbiyn qwdpninp»  ujwqugnyu  wpdnnnipjwu  (wpdbenetph W
npwdwlwu dhongubin) wwwhnynidhg hbwnn, qudpninnud wnlw Gu wybignywhu
npwdwlwu dhongubip:

Uwutwlygh «nbwyn qudpjninnud» wnlw Jwd thnfuwugjwd npuwdwywu dhongubinp
wnwouwhbppnptt  oquwgnpdynmd  Gu  gnpdnn Nbwyn  gnpdwppubiph
(pwgwnnigjwdp  uwwpywd Uhgonjw ntiwnjh) dwuny qudpninh hwdwpdwu
hwdwn, nphg htivnn wyb| Juwgwd npwdwlwu dhongubiph dwuny hpwlwuwgynid
E Yuwwwpywé Uhgopjw ntiwynh hwoywug: Ujunthbinnl, uwnwpygwd Uhgopjw ntiwyn
gnpdwppp wdpnnoniypjwdp dwnbinig htiwnn, wyt| Juwgwd npwdwlywu dhongubiph
duwgwd Jwup thnfuwugynd  Uwutwygh pnpwygwiht hwodhu: (nbu ophuwl’
Ytiin 140)

141, Cwdwlwpgnud «nbiwn qwdpninh» wpdnnnigjwt  jntpwpwgnip  thnthnfuniejw
nbwpnd unngynd £ Uwutwlygh «nbiyn qudpninnud» wnlw jwd hnfuwugywd
npwdwlwu Jdhongubiph dwywip, pun uwhdwuwd Ywunuubph (nbu' Ybwn 140)
hwowug hpwywuwgubnt hwdwp:

142. Grb opjw pupwgpnd hpwywuwgyt] £ Yuwwwpwsd Uhgopjw nbwn gnpdwnph

dwpnwd  (Jwutwyh dwpnwd), www Uwulwlygh «nbwyn qudpninh»

20.03/01
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ujwqugnyu (wpuwnhp) wpdnnnyeniup ujugnid £ wjupwuny, np wwhwwuyh (1)
wuhwywuwpnieiniup: Uwutwyhgp «nbiyn quidpjninh» wybiigniywjht wpdnnniejwu
(wyupup' Yupqwd swunwpqwd Uhgopjw nbwyn gnpdwnph) wnluwjniyejwu nbwpnid
Ywpnn £ htwn  Jbpgub  wybigniuiht - wpdnnnipjwup  hwdwwwwnwufuwu
wndbipnebnp, wwhwwubny (1) wuhwjwuwpniejniup, nph hwdwp YGUunmpnuwywu
pwuyhtu ubpywjwgynd Lt wpdbenebtph htwn  JyGpwnwpdh hwuduwpwpwywu
(£S524):

> L(gnpdnn nbiwn,t)+ Sum(mature,t) < Vpun (t) (1) npwnbin’

Y L(gnpdnn nbwn,t) - wnyjw] opp gnpdnn wnlw MNbwn gnpdwppubiph
hwupwagnuwnu £ (pwgwnnigjwdp Yuwnwpydwd Uhgonjw nkwnjh)

Sum(mature,t) - nyjw| ywhht wnyw (ntnlu sdwpyws) Yuwwnwnpywsd Uhgonjw nbiwyn
gnpdwppubtiph hwupwagnuwnu k

Vpun (t) - wjw| wywhh npnipjudp Uwulwygh «nbyn qudpninnd»  wnlw
wndbpenrbph wnpdnnnientuu k:

(nbu ophuwy' Ybwn 142-h)

143. Cunnuubih wpdbpnpetpp YGunpnuwlwu pwuyh Ynndhg hbwn  hnfuwugbint

wpryntupnd - dwpuyhund  Yupqwsés U swwmwpwsd Uhgonjw nbwn gnpdwppp
ujwqgbtigynd £ htwn thnfjuwugywd Cunnwbih wpdbipnebnh wndnnnigjwu swihny,
nphg htwnn Mtbwn qudpninh Uytiignywht wpdnnnigjw wnfwjnyejwu nbwpnid b
npw swihny, ybGpwsbwybpwynd £ unp wwydwuubpny Yupjwd L shwunmwnpywd
Uhgonjw ntiwin gnpdwnph:

144. Gpp <wdwlwpgh woluwwnwupwiht dwdwuwywhwwnywsdh wdthnthdwu  thnip

20.03/01
0/16.01/00

ulgph npnipjwdp (end of day procedure) wnlw L sdwpjwé/dwutwyh dwpwd
Ywwnwnpywsd Uhgonjw ntiwyn gnpdwnp, npp sh dwnybip, wd dwpdb £ dwutwyh (Geb
onw pupwgpnd dwuuwlhgp ppwlywuwgptp b dwpdwu Gupwyw Ywwnwpywd
Uhoonjw nbGwnjh gnwwph dwutwyh dJéwpnw  Jwd Geb punhwupwwbu sh
Ywwwnpb] dwpdwu Gupwlw gnudwpph Jéwpnud), www gnpdnid Gu  hbGnlyw
ulqpniupttinp’

1) bpb Uwuuwygh «nbwyn qudpninp» wpdbgpyqwsd sk, wyw Yunwnpdwsd
Uhgopjw nbwyn gnpdwpph sdwpqwd gnidwph swihny' uwnmwpdws Uhgonjw
ntwnu  JbGpwsbwybpwynd £ Lndpwpnwipt nbwyn  gnpdwpph,
YUGunpnuwlwu pwuyh Ynndhg uvwhdwudwd wnynuny, “Ywwnwpywd
Uhgonjw ntiwyn gnpdwppp dwnynud k:

2) Grt Uwutwlygh «nbwyn quwdpninp» wpdbiqpywé £ b Uwutwlygh
pnewlgwiht  hwadnd wnyw £ pwdwpwp  duwgnpn,  www  ulgphg
ybpwgynuwd £ wpdbgpynudp’ gnpdnn Nbwn gnpdwpputiph b Yuwwnwpywsd
Uhgopjw nbiwyn gnpdwpph sdwpwd gnudwpubph  hwdwp'  dwutwygh
pnRrwYygwiht hwyyhg npwdwlwu dhongubph wuwygbwywn quuddwu
bnwuwyny (wbu' Yk 80): Ujunthbwnl, hwdwdwiu Ywunuubph,
huwpwynpniejwu nbwpnd juwnwpdnd £ hwodwug (nbu' Yewn 140), huy
Ywunwpdws Uhgopjw  nbwnih  sdwpdwé' duwgwsd gnwwph  swihny'
Ywwnwpywd Uhgopjw ntwnu ybpwsbwybpwynd £ npwbu Lndpwpnwihu
ntwn gnpdwpp YGUnpnuwlwu pwuyp Ynndhg uvwhdwugwd wnnlynuny:
Lowd  gnpdnnnipyniuutiph - wpryniupnud - Ywwnwpywd  Uhgopjw  nbiwn
gnpdwppp dwpynud k:

3) Grt Uwutwlygh «nbwyn qwdpninp» wpdbiqpywsé £ b Uwutuwlygh
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enRwlgwihu hwaynud puywpwn npudwlwt dhongubiph pugwlwjnipjw
wwwbwnny wuhuwp £ phy swihny ybpwgubp wpdbgpynidp (gnpdnn Mbwn
gnpéwpputiph b Ywwwpdwd Uhgopw nbiwyn gnpdwpph  sdwpywd
gnwwpubiph hwdwn), wyw «nbiwyn qudpninp» hwdwpynw £ pnerwygwhu
hwoynd  wnlw  thnnny, nphg hbwnn,  hwdwdwiu  Ywunuubph,
huwpwynpnypjwu nbwpnd  Yuuwwpynd £ hwowug (nbu' Yt 140):
Wunthbwnl, Geb «nbwyn qudpninnd» wnlw wnpdbipnebtph wpdnnnienitup
dté £ gqnpdnn Nwn gnpdwppubtiph hwupwagnuwphg, www Ytipghuutiphu
wnwppbpnypjwu swihny Yuwmwpdwd Uhgopjw ntiwyntu ytipwdlwybpwynwd
npwbu Lndpwpnwihtu nbwn gnpdwpp' Ybunpnuwlwu pwubh Ynndhg
uwhdwuywd  winynuny:  Utwgwd  («nbiyn  qudpjninnd»  wnlw
wndtipnetpny  swwywhnyywd dwuny) Ywwwpdwsd Uhgopjw  nbiwyn
gnpdwppp Yyepwabwybpwynd £ npwtiu Uwutwlygh' YGunmpnuwywu pwuyh
Uywwdwdp sdwpjwéd npwdwlwl wwpwwynpnieinu, npp Uwutwygh
pnrwYygwiht hwoyhtu dhongubiph wnweoht huly dnwnpwgpdwt nbiwpntd,
wuwygbwywn qwudynd £ YGUnpnuwywu pwulh Ynndhg: Uhwdwdwuwy
hwoqupyynw Bu hwdwwwwnwufuwu wnnigwupubp (nbu' Ybn 80 L Ybtin
140): UpJwd gnpédnnnipjniubbiph wipryniupnid Ywunwpywsd Uhgonjw nbiwyn

gnpdwppp dwpynud :

145. Yupjwd sjwwwpws Uhgopjw nbiwyn gnpdwppp, npp nbn sh Juuwwpyb),
Lwdwlwpgnud dunwd Gu dhusk opdw 4tipgh wdthnthdwu thnih hwdwp uwhdwuywd
t-dwdnp:

146.  <wdwlwpgnud opjw ybpohtu hpwlwuwgynn gnpdwnunipniuubtiph wdthnhdwu
thnynud - YGUwnpnuwywu pwulyh Ynndhg dwutwlygh hbin Yupywsd, syuwnwpywd
Uhgopjw ntiyn gnpdwnpp dwpynud t, huy Yupwsd b suwwmwpywsd Uhgonjw nbwn
gnpdwppubipny  YGuwnmpnuwywu pwuyptu  Jwbwndwd Cunniubh  wpdbenpbpp
UGunpnuwlwu pwuyh Ynndhg, “Ywunuubpny uvwhdwuyws Ywpgny, hbn Gu
thnfuwugynid Uwutwlyght' ubithwlwungyejwu hpwyniupny:

9.2 Qwlywnwné nbwn gnpdwpputiph Jwpdwu ywunuutin

147. Cwlwnwpd nbwn gnpdwpph dwpnudp twhuwdbnuynd £ YEUnpnuwywu pwuyh
ynndhg, npp ppwlwuwgynw £ <wdwlwnpgnd opw ulgph gnpdwnunipiniutbinh
pupwgpnud:  Opjw pupwgpnd  Lwlwnwnpd nbwn gnpdwpph  dwpnd  sh
hpwlwuwgyni:

148. Syjw| opp dwpynn Lwlwnwnpd nbiwyn gnpdwpph dwpdwt hpwlwuwgdwu
uywuwnwyny <wdwlwpgp duwynpnd b «Nbrnwlwu wpdbenetiph hwojwndwu
hwdwlwpg» £ niqupynud  wpdbipnebph  thnfuwugdwt  hwdwwywwnwufuwu
hwnnpnwgpnipyniu ({8 523)° VMT dninhyny (hhdpny), Uwutwlgh «nbwn-hwayhg»
Lwlywnwnd nbwn gnpdwppnid upqwéd wpdbenetipp YGunpnuwlwu pwulh «nbwn-
hwayhu» htwn thnfuwugbnt hwdwp:

149. Gpt wnjjw) opp wnlw LU dwpdwtu Gupwlw dh pwuph <wlwnwpd nbwn

gnpdwppubip, www, npwug dwpdwu gnpdpupwgp nhunwpyynd £ dhdjwughg

wnwudhu: Uwpynn gnpdwppubipp nwuwynpynud U pun  gnpdwpph
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dbdnieywu’ ujwqdwu Yupgny: Cun gnpdwppubiph uwqdwt hwonprwlywunipjwu,
Jnipwpwuginip Kwwnwpd ntwn gnpdwpph htn juwywd ninupyynud £ wnwudhu
hwnnpnwgpnipniu (LS 523)° VMT dnwnphyny (hhdpny), npwnbin ugynd Gu gy
Cwlywnwnd ntwn gnpdwpph wnwplw hwunhuwgnn pninp wndbenebpp:

150. Gpb ninwpyywd hwnnpnwagpniyejwu b upywd pninp wndtipnebpp quudynwd Gu
L thnfuwugynd Ybunpnuwlwu pwuyh nbwn-hwodhu (YGUnpnuwlwu pwuyp
unwunud £ £S 523 wwwbbup, npwbu hwunmwwnnd), wwyw Yuwwnwnpdnd £ dwupdwt
gnpdpupwgp’  Ybuwnpnuwlwu pwulh Ynndhg hwlwwywunwuuwt puwiwywu
dhongubinp thnfuwugynud Gu Uwutwygh pnrwygwiht hwodht b <wlwnwpé nbiyn
gnpdwppp duwytipyynud £ dwpyws:

151. Gt <Lwlwnwpd nbwyn gnpdwpph  dwpdwtu hwdwp  hwdwwwnwujuwu
wndtipnebpp Uwutwygh hwoyht wnlw s6U Yuwd wnlw Gu dwutwyh (ng wdpnng
dSwywiny), www <Lwlwnwnpsd nbwn gnpdwpph wndbipnebph thnfuwugnd sh
Yuwuwwpynd b <wdwlwpgp unwund b dbpddwtu dwupht hwdwwwwnwufuwu
hwnnpnwgpnie)ntu (S 535):

152. Gt Kwdwlwpgnw hpwlwuwgynn opdw ulgph gnpdwnuniejniuutiph pupwgpntd
Cwlwnwnpd nbwn gnpdwpph dwpnwip  htwpwynp sk hpwlwuwgub), www
Ywuwwpynwd £ ndu;  sdwpwd <wlwnwnpd nbwyn gnpdwpph nwdnuwd (fugnid):
Lnwddwu htin juwywsd sLwybpwynwiubpp wipynid Gu dpus nyjw opdw ybipg:
2dwpywd <wlwnwpsd nbwn gnpdwppubiph dJwuny puwn uwhdwudwsd Ywunuubph
hwoqupyynw £ hwdwwywwnwufuwu  wnnquup:  <wodwpyjwd  wnnigwupp

Uwutiwyhgp Ywpnn £ nhuwnytp Unuhpnphugh dhongny:

10. 4LNhhu. cUVUWHUMGNRU yUSUMdNT QNRSUSU UL UURPNRLLLEME

10.1 Opyw pupwgpnid ntiyn gnpdwnunieniuutinh gnuwnwgdwu
Ywunuubipp, dhust opdw Ybipoht hpwywuwgynn wdthnthdwu thnip

153. <wdwlwpgnw, Opjw pupwgpnd nbiwn gnpdwppubiph gnunwgdwu
gnpépupwgu hpwlwuwgynid | htinmyw| uwunuutph hwdwdw)u.

1. Opqw pupwgpnd qgnunwgdwl gnpdpupwgu  hpwlwuwgynd |
Cwdwlwpgnd  dhwdwdwuwly wnlw' “Ywwnwpdwd Uhgopjw  nbwn
gnpdwppubph W Yupywd nbwn gnpdwppubtiph dholi: Cun npnid.

1) «Hawn qudpninp» swbiwnp £ hwdwipdwd [huh npwdny:

2) 2nunwgdwu nbwpnud, ngw] wywhht <wdwwpgnud wnlw Uhgopjw
hwjwp sh dwutwygnud Opdw  pupwgpnd  Jwuwwpynn  gnunwgdw
ghpdpupwghu:

2. <wdwlwpgnd, OpJw pupwgpnud gnunwgdwt  hwdwp  hhduwywu
wwjdwuubph  wnywnipjwtu  nbwpnd, Yupywd nbiwyn gnpdwppubipp
gnunwgdwu  dhongny  Ywuwwpbint  hwdwp  Yhpwnynd  Gu hGnlyw
ulgpniupubinp.

1) Yupywéd nbiyn gnpdwppubiph gnunwgnidp opjw pupwgpnd Ywwnmwpynid
E gnpdwpp wn gnpdwpp, wwhwwubind npwiug Ywwwpdwtu hwdwp
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Uwutwygh UYnndhg wpywd wnwouwhbppniginiup: Wuhupu, Gpb
Cwdwlwnpgnd gpwugywé pwpdp wnwouwhbippnieintu niutignn ntwn
gnpdwppp sh Ywwwnpyb, www Juuowpdwt Gupwlw hwenpn nbwn
qnpdwppp (puwn hp wnwgtwhtipenuygjw), sh Ywpnn Yuwnwndt), wulwfu
wjn gnpdwnph dwywihg:

2) Yupdwd nbwn gnpdwppubpp’ opdw pupwgpnd gnunwgdwu dwdwuwy,
dwutwyhp s6u Yuwwwpynud: Wn pynwd, Yupywd dbYy nbwyn gnpdwnpp sh
Ywpnn Ywwwpyt; opjw pupwgpnd  hpwlywuwgynn gnunwgdwu
wmwppbip thnybpnud:

3) «Opw pupwgpnud gninwgdwu dwdwuwy, gnunwgynn gnidwph swthny
wndbipnetph Ywd npwdwlwu dhongubiph 2wpd winkinh sh niuGunud:

Opyw pupwgpnd, wnyjw; wwhhu Lwdwlwpgnd wnlw' Yupwd MHhwyn

gnpdwpph W wnyw' Yuwwnwpdwd Uhgopjw nbwyn gnpdwpph dhole gniinwgdwu

ghpdpupwgh hpwjwuwgdwu twwunwyny, gninwgdwu LGupwyw gnudwph

swihp hwoqwpyynd £ b wyn gnpdwppubiph gnuwnwgnuip hpwlywuwgynud k

htwnWw)| Ybpw.

«Opjw pupwgpnd, nyjw| wwhhtu gnunwgdwtu Gupwlyw wnwybjwagnyu

gnwwpp hwywuwp £ DNETT = min (SUM (Ac), SUM (maturity)), npwnbn

SUM (Ac) - wnipnh Ywd Gpyynndwuh hwyinh hhdwu ypw Yupwsd b nyjwy

opp' pun wnwyouwhbppeniyEwu Yuwunwpdwu Gupwlw htppwlwu gnpdwpph

gnudwnu k:

SUM (maturity)- yuwwunwpywd sdwpgwé Uhgonjw ntwn gnpdwnph gnudwpu k:

Cwunlynid £ uwb qudpyninh wybigntywhu wipdnnneniup’ Vwybigniy(t)
=Vpun (t) - Lpun (t), (Yuunuubph Yo' 85, 72):

Wu nbwpnwd, Gpp Yupjwd dbYy Mbwn gnpdwpph gnudwpp > (4G L)
Ywwwpywd sdwpywd Uhgonjw nbiwyn gnpdwpphg, wwjw.

w) Opjw wdjw| wwhhu qgnunwgnwip phpwwuwgynd £, Geb «nbwn
qudpjninp» wpdtigpywd sk, b <wdwlwpgnd ngjw] wwhhtu wnlw sk
Yupyws U suwinwpywsd Uhgopjw hwjin (LS 505 hwywn' INTD Ynnny), huswbiu
uwbt wnw] Nbwn gnpdwpph sgnunwgynn dwup (dsum = (SUM(Ac)-
SUM(maturity)) thnpp Ywd hwjwuwp £ wndju ywhhtu «nbiwyn qudpjninnid»
wnlyw wybigniywihu wpdnnniejniuhg (dsum < Vwybgnwy(t)): (Uuhupu, tpp
SUM(Ac)>SUM(maturity), wbtiwmp L wbnh nwbuw hGnbyw; |pwgnighs
wwjdwup (SUM (Ac) < SUM (maturity)+ Vwybgnwy(t), npintin Sum(INTD)=0 ):

2nunwgdwu  wpryniupnd' juwwpdws  Uphgopjw  nbwn  gnpdwppp
pwabwybpwynud £ dwpgwsd Uhgopjw nbiyn gnpdwpph, huy win “Yupywd
day Nbwn gnpdwpph dp Jwup Ywwwpynd £ gnunwgdwdp' (DNETT)
gninwgdwu gndwpny b dhwdwdwuwy sgninwugywd dwup Yuwwnpynwd k
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wybgntywjht wnpdnnniejwu hwoyht (dGY npwdh doinniejudp):
p) Opyw wnyjw] wwhptu gnunwgnidp sh juwwnwpynid, Geb

pl) «nbwn qwdpninp» wpdtqpyywd sk, vwywyu opjw ngjw| wwhpu
Cwdwywpgnud wnyw £ Yupqws U sywuwmwpywsd Uhgopjw hwjwn: Uyu
ntwpnd, «nbiwyn qwdpninh»  wybigniwijphu - wpdbenetipp  wnwehu
htipehu Yhpwnynud tu Yupywsd Uhgopjw hwjinh Yuwnwpdwu hwdwn, puwn
uwhdwudwéd “Ywunuubph:

p2) opnqw wyjw| wwhht <wdwlwpgnd wnlw £ «nbyn qudpninh»
wndbgpyned:

3) Wu nbwpnud, Gpp Yupwsd bty Nbwn gnpdwpph gndwpp <(thnpp £ Yud
hwywuwp) uwunwpywsd sdwnpywsd Uhgopjw nbiwyn gnpdwpphg, www
w) Opdw nyjw| ywhhu gnunwgnudp Yuwnwnynud k, hbnbyw) nbwpbpnud
w1) Gpb Cwdwlwnpgnd «nbwn qudpninp» wpdbgpyyws sk, Yud

w2) Gpt <wdwlwpgnd wnlw £ «nbiwyn qwdpjninh» wpdbtiqpyndd,
uwlwiu gnunwgdwt  Gupwyw DNETT gnudwpp (ndjw nbwpnd’
Yupqws dbYy MNbwn gnpdwpph gnudwpp) thnpp £ (Yud hwywuwp)
«nbiyn qwdpninh»  thwunwgh  wpdnnnijwu W gnpénn MHwn
ghpdwppubiph hwupwgnwWwpp (pwgwnnijwdp Yuwunwpywsd Uhgopjw
nbiwyn gnpdwpph) wwppbipnieintuhg:

Lowd nbwpbpnud, gnunwgdwu  wpryniupnd - ppwlwuwgynd £
Yupws day Mbwn gnpdwpph Ywwwnpnd (wju nbwn gnpdwpph |phy
gnwdwpny), huy Yuwwwpywsd Uhgonjw nbwn gnpdwpph sqnunwgywd
dwup Ybpwslbwybpwynid £ unp gnudwpny sdwpwd Uhgopjw  nbiwyn
gnpdwpph: Cun npnd.

gninwgdwu  dwdwuwly (wulwju wjy hwuqwdwuphg pL «nbiwyn
qudpninp»  wnpdbgpywsé £, Ywd wpdbgpynudp  pwgwlwynd k),
Lwdwlwnpgnd wnyjjw; ywhhtu Yupws syuwunwpywd Uhgopjw hwjinh
wnywinirjwu nbwpnud, wjn Uhoopjw hwjinp sh stnupyynud (wudwybip
sh dwuwsynid), wy Cwdwlwpgh Ynndhg wuwnmbiuynwd £ Uhgonjw hwyinp
wnwouwhbppnientup b <wdwlwpgp wugnd £ uwwpnd Yupywsd
ntwyn gnpdwppubiph  gnunwgdwup, pun unyu  Gupwybunny
uwhdwuywd Ywunuubiph:

p) Opqw wyjw| wwhhtu gqnunwgnd sh Yuwwnpynd, Geb wpdbgplydwu
htiinlwupny «ntwn qudpjninh» wpdnnnieyniup wytijh thnpp £, pwt gnpdnn
Mtwn gnpdwpputinh hwupwgnwwpp (pwgwnnipjwdp Yuwunwpywsd Uhgopjw
nbwjnjh):
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Cwdwlwnpgnd, opjw pupwgpnd gnunwgdwu  hwdwp  uwhdwujwd

wwjdwuubph wnlwjnigjwu htwn Jdhwdwdwuwy, tpp «nbiyn qudpjninnid»

wnyw £ twb wybigniywihu  wpdnnnigniu (Yupywd Mewn gnpdwpphu
hwdwwywwnwuluwt), wwyw uyqphg Yuwnwpynd £ gninwgdwu gnpdwnnyep,
puwn uwhdwuywsd gqninwgdw Ywunuubipp:

Opjw pupwgpnud gninwgdwu dhongny MHwn gnpdwppubiph Yuuwnwpdwu

wpryniupnud - Uwutwyghu - wudhowwtiu - npynd £ hwdwwwwnwufuwu

wntintywgnwd (ntnupyynw £ £S514 hwnnpnwgnpntejniup):

Lwdwlwnpgny gnpdwnunigyniutbiph ppwywuwgdwu hwdwp vwhdwudwsé

dwdwuwlwhwunywdénud  «Opjw  pupwgpnd  gnunwgdwt  gnpdpupwgh»

hpwywuwgdwu huwpwynpnyejwu unngnudp (dwupwdwut nbu' <wybywsd

6.1) uwuwwpynud L,

1) Opdw uyqph hwdwp Ywuntubpny uvwhdwudwd gnpdwnuniejniuubipp
hpwywuwgdwu ybponud, Gpp unnigynd £ bwfunpn opbiph pupwgpntd
Yupywé nbwn gnpdwppubiph Ywwnwpdwu htwpwynpnieniup: huswbiu
uwbi,

2) Opqw  pupwgpnw, dhusk  opdw  Ybpoh  wdithnthdwtu  thnyh
ghpdwnunientuubph  hpwywuwgnwp: Cun npnd, opjw pupwgpntd
qnunwgdwu gnpdpupwgp Ywpnn b ppwlwuwgyb] guwulwgwd wwhp'
Cwdwywnpgnud  uwhdwujwd hwdwwywwmwufuwu  gnpdnnniejniuutipp
(hpwnwnaénieniuutinh) Ywwnwnpnudhg hGunn:

10.2 Nbwn gnpdwnunieiniuutinh gnunwgdwu Ywunuubipp hwdwlwnpgnid opdw Ytinghu

hpwlwuwgynn wdthnthdwu thninid

154.  <wdwlwnpgnid 2ninwgnudp Yuwwwpynw § Yupgwsd, uwywju nbinlu syuwwnwnywd

20.03/01
0/16.01/00

Nawn gnpdwpph b wnyw' Ywwnwpdwsd sdwpdwsd Uhgopjw nbwn gnpdwpph dhols,
npnup Jphwdwdwuwly wnlw Gu opw ytipoh npniejwdp: Uhgopjw hwjwnp, npp
wywnndwun wygbwywnwynpynud £, sh dwutwygnd <wdwlwpgnd hpwlwuwgynn
gntinwgdwun:

2ninwgdwt  dwdwuwy, gnunwgynn gnwwph  swihnd - wpdbpnetph  Ywd
npwdwlwu dhongubiph wnd wnbnh sh niubuntd:

2ninwgdwt Gupwlw wnwybjwgnyu gnudwpp hwjwuwp £ NETT = min (SUM
(auction), SUM (maturity)), npuntin

SUM (auction) - Yupqwd, uwlwju nbnbu sywwnwpdwsé MNbwn gnpdwppubiph
hwupwagnuwnu L,

SUM (maturity)- Juunwpywd sdwnpywé Uhgonjw ntwn gnpdwpph gnwdwpu k:
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155. Opdw ybponwd hpwlwuwgynn wdthnthdwu thnynwd, tipp wnluw sk Uwutuwygh
«nbiyn qwdpjninp» wpdbgqpynd (pun npnwd quidpninnud ppwdwywu dhongubip
sjwu) gnunwgnidp Yuwnwpynud £ hGinlyw) uny’

1)

Get Yupywd Mtwn gnpdwppubiph hwupwgndwpp <(thnpp £ Ywd
hwjwuwp) yuunwpywd sdwpywd Uhgopjw nbiwyn gnpdwnphg, wwjw
Yupqws MNbwn gnpdwppubpp Yuwwnwnpynw Gu |ppy gnudwpny, huy
Ywwwpywd Uhgopjw nbwyn gnpdwpph  sgnunwgwd  dwup
Ytpwabwybpwynw £ Lndpwpnwiht ntiwyn gnpdwpph,

Get Yupywd Mbwn gnpdwppubph hwupwgndwpp > (UGS L)
Ywwwpywd sdwpdwd Uhgopw nbwn gnpdwpphg, www Yupywd
MGwn gnpdwpputipp Ywwwnpynwd Gu gnunwgdwt gnidwpny (NETT),
huy Ywwwpws Uhgopjw nbwn gnpdwppp yGpwsbwybpwynwd L
dwpywd Uhgonjw ntiwyn gnpdwpph: Yupywd Mbwn gnpdwppubpp
sywwnwpywd dwuny |ndynid Gu:

Grbt wdhnthdwu thnynd «nbiyn qudpninnud» wnlw £ Yupywsd Uhgopjw
nbtwn gnpdwppht hwdwwwwwufuwtu wybignlywiht wpdnnniejnlu, www
uyqphg Ywwwpynd £ gnunwgdwu  gnpdwnnypp, www  Yupywd L
swwnwpdwd  Nbawn  gnpdwppubph  Yuuwpnwp'  wyn - wybigntywghu
wndnnnijwu swihny, hwdwdwju uwhdwuywd Ywunuubph:

156. Udihnthdwu thnynud, 2ninwgdwt hpwwuwgdwt wwhht «nbwn qudpjninh»
wpdbqpyiwt  wnluynpjuwu  pbwypnd  gnpdnud Gu hGnlyw|  Rnunwgdwt
wwydwuubpp'

20.03/01
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1)

et wndtigpydwu hbwnlwupny «nbwyn qudpninp» wpdnnnientup
wyblh thnpp £, pwu gnpdnn MNwn gnpdwppubtiph hwupwgndwpp
(pwgwnnipjwdp Yuwnwnpywd Uhgopjw nbwnjh), www 2nunwgnid sh
Yunnn Yuwnwnyty

Gt uwhdwujwsd Ywunuubph hwdwdwju (nbu' Ybwn 154-nd updwd
pwuwdlp) hwoqwpyjwsd gnunwgdwu gnwdwpp (NETT) thnpp £ (Yud
hwjwuwp) «nbwyn qudpjninh» thwuwmwgh wpdnnnigjwu b gnpdnn
Mttwn gnpdwppubiph hwupwagnuwph (pwgwnniEjwdp Yuwwnwpywsd
Uhgopjw nbiwyn gnpdwpph) wwppbpniyentuhg, www gnuiwnwgndp
Ywwwpynud £ NETT gnudwph swihny:

bt uwhdwuwsd Ywunuubph hwdwdwju (nbu' Ybwn 154-nud upJwd
pwuwalp) hwoywpywsd gnunwgdwu gnidwpp (NETT) dGé £ «nbiwyn
qudpjninh» thwuwnwgh wpdnnnijwu W gnpdnn MNtwn gnpdwpputiph
hwupwgnuwph  (pwgwnnigjwdp  Yuwwwpywd  Uhgonw  nbwn
gnhpdwpph) wwppbpnieiniuhg, www gnunwgndp  Yuwwnwpynd L
«nbiyn qwdpninh»  thwuwnwgh  wpdnnnjwu b gnpdénn  Mthwn
gnhpdwnpubiph hwupwgnwwph nwppbpnyejwi swithny:
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Uwutwlygh «nbyn qudpninh» wnpdbgpydwu wnyuwnigjwu nbwpnid, dhush
2nunwgndp Yuwwnwnynwd £ Uwutwygh pnrwygwiht hwoyhg npwdwywu
dhongubiph quudnud b nbwn qudpjninh hwdwpnud, wjunthtnb hpwlywuwgynid
E npwdwlwu dhongubtiph huwpwynp hwaywugp:

10.3 wlwnwpé nbiwn gnpdwnuntipintutinh gninwgdwu htiwn
Ywwywd npnypubin

157. <wdwlwnpgnud Yupynn b dwpynn Cwlwnwnpsd nbwyn gnpdwnppubiph gninwgnid sh
hpwywuwgynid: Yupynn b dwpynn <wlwnwpéd nbwyn gnpdwppubtiph htin Yuwywsd
ghpdwnunipintuutipp hpwlwuwgynud Gu dhdjwughg wulwfu, wnwug ybpohuubiphu
dhole npluk wnwolwhbippnyejwu:

158. Lwdwlwpgnd  «Mtawn»  gnpdwnunyenibutph b «lwlwnwnpd  nbwn»
gnpdwnunipiniuutiph dhole gnuinwgnid sh hpwwuwgynud: «Hawn» b «Cwlwnwpa
nbiwyn» gnpdwnunipniuutipp hpwlwuwgynwd tu dhdjwughg wulwju, wnwug wn
gnpdwnunipniuutiph dhole npluk wnweouwhtippnyejwu:

(10-pn gntjup judp. 16.12.14p. phy 348U)

11. aLNhhu. dUTUWLUCrGNRU GNPOUCLLEGNP HhUUS UNLUU
urdtfer6rh UUMUUL 64 UrdsuSrnuh 4ourvus

uu2ernNhLLuere
11.1«Mswn qudpininnud» wnyw wpdbipneh dwpdwu gnidwnpubiph
wuophunidp

159. Updbipnebph dwpdwu nhdwg gnudwpubpp Jéwpynwd Gu, wju wudhu, npp
hwunhuwund £ wjn wpdbpnebph ubhwywuwwbp' wpdbpnpbtph  «Jwpdwu
opjwu» uwfunpnnn opjw ybtpoh (dwip 24:00) npnipjwdp:

160. Gpb «nbwyn qwdpninni» wnlw Gu dwpynn wpdbenetp, wwyw Uwutuwyhgp
Yunnn £ dhtgl wyn wpdbenebph dwpdwup wtunpnn opp npwup thnfuwnphuby wy
wndbpenprbnny:

161. Updbtipnetph dwpdwu opp' <wdwlwpgnud opdw ulgph gnpdwnunigyniuutiph
pupwgpnud  «tawn qwdpninnw» quuynn  dwpdwtu  Gupwlw  wpdtipnebph
wnpdnnnipintup gpnjugynid £ Wn wpdbpnebph dwpdwu gnwdwpubpp «dwpdw
Ywwnwpdwu opp» thnfuwugynid Gu «NHwn quidpynin» opjw ybiponid:

162. BGpb wpdbenpetiph dwpdwup Uwfunpnnn opp, dwutwyhgp «Mtbwn qudpninhg»
htiwn sh dtipgpb dwpynn wpdtipnebpp, www dwpdwt opp wjn wndtenpbpp stu
Ywpnn htiw  Jbpguti, puly dwpdwu opdw ulgpph npnipjwdp wn wpdtipngebinh
wpdnnnieintup Uwutwygh «nbiyn qudpjninnd» hwjwuwp & gpngh:

163. Updtipneh dwpdwu nbwpnid «nbwyn qudpninnd» wnlw dwpynn wpdbenebtph
dwpdwu gnuwpubipp unwgynd Gu YGunpnuwlwu pwuyh Ynndhg b pungpyynid
«nbiyn qwdpninnud» npwbtiu qudpninh pwdwywu pwnwnpps: Gt wpdbeneh
hwdwp «dwpdwu op» b «dwpdwt Ywwwpdwu op» wnwppbip GU, www dwpdwu
gnudwpubipp unwgynid b «<nbiwyn qudpjnin» Gu thnfuwugynud «Jwpdwt Yuwnwnpdwu
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onp»:

164. «Nbwyn qudpninnud»  guuynn  wpdbpnebph  Jwpdwu nbwpnd® el wjn
wndtipnebph Jwpdwu gnwwpubpp «dwpdwu Yuwmwpdwu opp» sbu thnfuwugynid
YGUnpnuwlwu pwuypht, www wdbu nbwpnd YGunpnuwlwu pwuyp «dwpdwu
Ywwwpdwu opp» hp dhongubiphg Jéwpnuw £ Jwpdwu gnudwpubpp’ ginfuwugbing
npwup  Jdwulwygh  «nbwyn  qwdpnipr,  Lwdwlwpgnd  opdw  ybipohu
gnhpdwnuntpintuutiph wdthnthdw thnyned:

Uwpdwu gnudwpubpp YGunpnuwywu pwuypu Gu  thnjuwugynd  vwhdwuywsd
hwdwwwwwufuwu EGYunpnuwiht hwnnpnwagpniejwu dhongny:

165. Gpt Updtipneh «dwpdwlu Ywwwpdwu opp» pwulwihtu op sk, www «MNhwn
qudpjninh» hwdwp wpdtipnpetph dwpdwu hbn juwwywd gnpdwnunipiniuubpp
hpwywuwgynid Gu hwonpn pwulywhu opp:

166. Unyu pwdunwd upywsd Ybwnbipp sbu mwpwdynd Cunniubih wpdtipnebph gwuynud
gunuynn wju Yynpwnpwwhy wpdbenetph ypw, npnup wpdbtipneh dwpdwu hbwn
Yuwuwywd “wunuubpny uwhdwudws Yupgny <wdwlwpgnd wyunndwn nwuwyny
pwgwnynw btu  Cunnwbih wpdbpnebph gwulyhg UL hbwn Gu  thnfuwugynd
Uwutwyghu:

1.2 «Hiwn qudpininnd» wnlw wpdbipneh wpdtywnpnuh nhdwg
Jéwpywd gnidwph wnuophunidp

167. Updbtpnpetph  wpdtlyunpnup  gnudwpubpp Jéwnpgnd G wju wudhu, npp
hwunhuwund £ wjn wpdbpnebph ubhwlwuwwbp' wpdbenebph «wpdblunpnup
Jéwpdwu opjwu» twfunpnnn opyw ybtipoh (dwdp 24:00) npnipjwdp:

168. Gpti «ntiwyn qwdpninnud»  quuynd £ Cunnwbih  wpdbenine, npu  niuh
wndtyunpnup Jéwpnud, wwyw «ydwpdwu opp» <wdwlwpgp, pun Uwuuwyhgubph
hwoqupynud £ «nbiyn qwdpjninnd» gwuynn wpdtyunpnuh  Jéwpnud  nubignn
wndtipnptinh nhdwg Jéwnynn gnudwpubipp:

Get wpdbeneh wpdblywnpnuh nhdwg Jéwpnuubph hwdwp «déwpdwt opp» L
«Jéwnpdwu Ywwnwpdwu opp» wnwppbip Gu, www unyu Ytwnng upywd hwodwnnudp
Ywwnwnynwd £ hhdp punniutiinyg «yéwpdwu opp»:

169. «Mtawn qwdpninnud»  wnlw punnbith wpdbpenebnh  wpdbywnpnup  nhdwg
Jéwpnuiubipp unwgynud Gu YEUnpnuwywu pwuyh Ynndhg b pungplynud Gu «nbiyn
qudpjninnwi»: Gt wpdbpneh  wpdtyunpnup  nhdwg  Jéwpndubph  hwdwp
«Jéwpdwu opp» U «Jbwpdwu Ywwwpdwu opp» wwppbip Gu, www wpdblunpnup
nhdwg YJéwpynn gnudwpubipp «nbwyn qwdpnin» Gu  thnfuwugynd  «ydwpdw
Ywwnwnpdwu opp», opdw ytipgnd hpwlwuwgynn gnpdwnuntejniuiph pupwgpntd:

170. Gpbt «thwn quwdpninnw» guuynid £ Cunniubih  wpdbipnine, npu  nwp
wpdblwnpnup Jéwpnd dwutwyhgp Ywpnn b guuugwd dwdwuwly (wn pynd’
«yéwpdwu ophg» dhush «Ybwpdwu Ywwwpdwu opp») wyn wpdbipninep hbiwn
ytipguti| Mtwn quidpyninhg:

171.«tawn qudpjninnd» gwnuynn Cunniubih wpdbenebph wpdtyunpnuph Jéwpdwu
nbwpnd' el win wnpdbpnpbph wpdayupnup Jéwpdwu gnidwpubipp «Jéwpdwu
Ywwnwpdwt opp» s&U thnfuwugynid YEUnpnuwlwu pwuyht, wwyw wdbu nbwpnwd
LYbunpnuwlwtu pwulyp «ydwpdwu Ywwnwpdwu opp» hp dhongubiphg Ybwnpnud L

wndtipnpebtiph  wpdtlywnpnuh nhdwg  gnuwnutipp,  hnfuwtgbing  npwup
20.03/01
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dwutwygh «nbiyn qudpjnin», <wdwlwpgnd opyw ybipghtu gnpdwnunieniutibiph
wdthnthdwt thnynud:

Uwpdwu gnudwpubipp  YGunmpnuwywu pwuyhtu Gu  thnfuwugynd vwhdwuywd
hwdwwwwwufuwu EGYnpnuwht hwnnpnwagpnyejwu dhongny:

172. 6pt punniubih wpdbpneh wpdtyunpnup «Jéwpdwu oppy», «yéwpdwu Yuwwnwpdwu
onp» pwulwyht op sk, www «Hawn qudpninh» hwdwnp wpdbenebph wpdbyunpnuh
Jéwpdwtu hbn  Ywwywd gnpdwnunigniutbpp  hpwlwuwgynd  Gu hwonpn
pwulwht opp:

173. Unyu pwdunw upwéd Ybwnbpp sbu nmwpwdynd Cunniubh wndbienetph guuynud
gwnuynn wju Ynpwynpwwnhy wpdbenebnh ypw, npnup wpdtlwnpnuh Jéwpdwu hbun
Yuwwywsé “wunuubipny uwhdwudwsd Ywpgny <wdwlywpgnid wynndwwn Gnwuwyny
pwgwnynwd btu Cunniublh  wpdbenpetph gwulyhg U htn Gu  thnfuwugynid
Uwutwyghu:

1.3 «Cwlywnwnéd nbwn» gnpdwpputiph wnwpyw hwunhuwgnn
wpdbipneh wpdblywnpnuh nhdwg ydwpdwsd gnidwph nuophunidp

174. Ywwnwpywd <wlwnwnd nbwn gnpdwpph wnwplyw hwunhuwgnn wpdbenetiph
htwn Juwywd «wpdtynpnup Jéwpdwu Juuwwpdwu opp» YbGUnpnuwlwu pwuyp
opJw ulygpnud hwodwpynwd b opdw Ybpond' gnpdwnunipniuubph wdhnihdwu
thnynud - wuwygbywn  tnwuwyny qwudnd £ wyn  wpdtunpnuubph  gnwdwpp
Uwutwlygh pnrwlygwihu hwayhg:
huy Uwutuwlgh pnrwygwhtu hwoyht dhongubiph wupwywpwnnigjwu nbwpnid
Uwutwlhgp uwnwudund £ Y&unpnuwywu  pwulh  vywundwdp  sdwpywd

wwnwwynpnigintu win gnwwph swihny, npp dwuhtu Uwutuwyhgp nbintwgynid £
Unuhpnphug hwdwlwnpgh dhongny:

175. 6pt  <wlwnwpéd ntwn gnpdwpph dwpdwu opp L «wpdtyunpnup Jéwpdwu
Ywwwpdwu opp» hwdpulunwd Gu, www YGunpnuwlwu pwuyp wdbu nbwpnwd
hwoqwpynud b wuwygbwywn duny Uwuuwlgh pnpwygwihtu hwoyhg quudnd k
gnpdwpph wnwplyw hwunhuwgnn wpdbeneh htn Yuwwywd wpdtyunpnuubph
gnwwpp: Wn gnwwpp qwudynd £ bwb wjiy nbwpnd, Gpp Ywunwpdnd |
Lwlywnwnd ntwn gnpdwnpph |ndnud:

176. bGprb <wlwnwns ntwn gnpdwpph «dwpdwt opp», jwd wpdtlyunpnup «Jbwpdwu
Ywwwpdwt  opp»  pwllwhu  op sk, www npwug hbn  Yuwwd
gnpdwnunipniuubtipp hpwywuwgynd Gu hweonpn pwulwjhu opp:

12.9LNh. cUTUWLUMGNRU OMYU UURANRU PAULLULUSYNT
Tnrounuvnih@3nhrur

20.03/01
0/16.01/00
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177. Cwdwlwpgnud «opjw uyhgph» hbn Juwywd gnpdwnunipniuubipp ufuynd k
Cwdwywpgh dwdwuwywgnygny uwhdwuywd dwihu:

178. Gpbt <wdwlwpght Pnfujuuwywsd hwdwlwnpgtpny wpnbu hpwlwuwgynd Gu
hwéwlunpnubph uwywuwpydwu hbn Yuwywsd gnpdwnunieniuubp b wnlyw bu
Uwutwyhgutiph Ynndhg <wdwlwnpght ninnywd hwnnpnwagpnyeniuutin, www
npwup dowyynud Gu  «opdw ulqph» hbn  Juwydwd gnpdwnunipniutbph
hpwywuwgnidhg htiwnn:

179. <wdwlwpgnu' hwdwdwju unyu Ywunuubiph, «opdw ulygpnul» hpwlwuwgyntd
Gu ubippnhhgju| gnpdwnunigyniuutipp: Grb nput gnpdwnunigjwu hpwlywuwgdwu

20.03/01
0/16.01/00

hwdwnp

uwhdwuywd wwjdwup/Ywunup sh gnpoénd (Ywwnwpdwu

wuhpwdbownnieiniup shw), www wugnwd £ Yuwwnwnpynid hwenpn pwyhu.

1)

MNtwn gnpdwnunyeniuutiph htwn Yuwywd hpwlwuwgynn pwtp
w/Snpdnn nbwn gnpdwnpubiph nhdwg wnynuubiph hwoqwpynid, wyn pyntd
uwlb nyjwy opp dwpynn Mhwn, Lndpwpnwipu nbiwn gnpdwnppubiph nhdwg
wnnynuubiph hwadwnpynid

p/ Syjwy opp dwpynn Mhwn, Lndpwpnwihtu nbwn gnpdwppubiph dwpnd, L
npwug dwyp gnwwpph b hwoywpywsd nnynuubiph hwupwagnwph swihny
ypwabwybpwynud Yuwwmwpgws «Uhgonjw nbwn» gnpdwpph:

g/ «Nbwyn qwdpninnud» guugnn  dwpdwt  Gupwlw  wpdbpnptipp
(wpdblyunpnup YJéwpdw) nhdwg' pun dwutwyhgubph Jéwpdwu Gupwlw
gnwdwpubiph hwoywnpynud:

n/ «NtGwn qudpninh» wpdnnniejwu Yybipwguwhwunnid:

G/ «Mtbwn qwdpjninnud» npwdwlwu dhongubiph wnywjnipjwu nbiwpnid,
unyu Ywunuubph hwdwdwju hwedwugh hpwlwuwgnid:

q/SYjw opp ywwnwpdwu Gupwlw Yupywsd MNbwn gnpdwpputiph b Yupywd
Uhgonjw nbtiyn gnpdwppubiph Ywwwpnwd, pun vwhdwudwé punhwuntp
Ywunuubiph:

E/ Cunnmublh wpdbpnpbph gwuynd guuynn' wpdblyunpnup Jéwpdwu
WYwd wpdbeneh dwpdwu hGn uwywd pugnighs uwhdwuwthwynid
niubignn Ynpwnpwwhy wpdbenetph pwgwnnd Cunniublh wpdtipnebph
gwulyhg' puin gnpdnn Ywunuubph:

0/ <wdwlwnpgh Ynndhg Cunniubh wpdtpnebph gwulhg wnpdtlynpnup
Jéwpdwtu  W/Ywd wpdbeneh Jwpdwu  hbwn  Jwwywd |pwgnighs
uwhdwuwthwynd niubignn G «Hawn qudpninnud» gunuynn Ynpwnpwuinphy
wpdbpenpbph htn thnfuwugnwd Uwutwyght' puin gnpdnn Yuwunuubiph:

Cwlwnwnpsd nbwn gnpdwnunyeiniuutpph  htin Yuwwywsd hpwlwuwgynn

pwyitin.
w/  9Gnpdnn Kwlwnwpd  nbwn gnpdwppubiph  nhdwg wnnynuubiph

hwoqupynud, wjn pYnud twlb wydjw; opp dwpynn Lwlwnwpsd nbwn
gnpdwpputiph nhdwg wnnynuubiph hwaywnpynwd
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p/ <wlwnwpd nbwn gnpdwpph wnwpyw hwunhuwgnn wnpdbenebtph
wnpdbyunpnuubph nhdwg JYéwpdwu Gupwyw gnwwpubph  hwodwpynid,

dwutwygh pnrwYygwihu hwayhg opw ybponid quudbint hwdwn:

g/ SYyw| opp dwpdwu Gupwlw <Lwlwnwpd nbwn gnpdwppubipp
wnwuduwgnd U npwug hbn Juwwywsd wpdbipnpebpp Ybunpnuwywu
pwulhu thnfjuwughint uwywuwnwyny hwldwwwwnwufuwu
hwnnpnwgpniejniuutiph nnwpynd: Jbpohuubphu Ywwwpdwu
wpryntupubiph hwdwdw)u' <wlwnwnd ntwn gnpdwppubph dwpnid:

n/ Uwpwd <wlwnwpd nbwyn gnpdwpph nhdwg YGunpnuwywu pwulyh
Ynnihg hwdwwwwnwufuwu npwdwlwu dhongubiph thnfuwugnid Uwutwygh
pnRWYgWIhu hwayhu:

B/ Syw; opp Ywwwpdwu bLupwlw Yupywd Lwlwnwpd nbwn
gnpdwpputiph Yuwwwpnd' pun uwhdwudwsd punhwunip wunuubph:

180. <Lwdwlwpgnud  «opdw  uygpph»  gnpdwnunipniuutiph wjwpwhg  hbwnn

wpryntupubiph wpwnwgnnw Unuppnppug hwdwwpgh hwuwubiih wndjwjutipne:

13.4LNhu. UTUWHUrGNRU WU PNPUUL PNRLNKRY (end of day

procedure) hrULUULUSYNT LU3LENrE

181. Cwdwlwpgnw hpwlywuwgynn gnpdwnunyeniuubiph hbn fuwlywsd wdthnthdwu

(end of day procedure) uluynwd £ <Lwdwlwpgh dwdwuwlwgnygny

uwhdwuywsd dwdhu:

182. Gpt <Lwdwlwpgnud opw dtipoh gnpdwnunipyniuubpp  ulubing  hbwn,

20.03/01
0/16.01/00

thnuywwywsd hwdwlwnpgbiphg Ywd YbGunpnuwlwu nbwynghnwpphwihg unwgynid
Gu Uwuuwyhgubiph hwuduwpwpwywuubph htn juwywsd hwnnpnwagpnyeniuubip

(npwdwlwu dhongubtiph Ywd Updtipnebph thnfuwugdwtu dwuht), www ytipohuubpu
hwodh s6U  wnuynd Cwdwlwpgnd  hpwlwuwgynn  gnpdwnuniejniuubiph
wdthnthdwt thnynud b dowyynud Gu hweonpn Pwulwjhu onp:

13.1 NtGwn gnpéwnunieniuutinh htivn yuwwywd wdhnhdwt thninid
hpwlwuwgynn pwjtipp

58 /116



+3741059 27 60,20 00 mher.abrahamyan@cba.am

Shuwtuwlwu hwdwlwpgh Yupgwynpdwt Jwpsniegniu

[ cc ysLsSPNLULUL PULY

183.
Gu ubppnhphw| gnpdwnunyeniuutipp: Grb npuk gnpdwnuniyEjwu hpwywuwgdwu
hwdwnp uwhdwuywd wwjdwup/Ywunup sh gnpoénwd (Yuwwnwpdwu
wuhpwdbownnieiniup shw), www wugnud £ Yuwnwnpynid hwennpn pwyhu.

20.03/01
0/16.01/00
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Cwdwwpgnud MNtbwn gnpdwnunieniutbiph wdthnthdwu thnynd hpwlwuwgynid

1) Qquuwnpdwsd Uhgonjw hwjinh skinjujwgntid,

2) Yupywd sywwnwnywd Uhgonjw nbwyn gnpdwpph dwpnid,

3) «Mbwn qudpninnu» wnw dwpwd wpdbenebph nhdwg npwdwlwu
dhongutinh (wpdtlywpnuubph htwn Yuwwywd Ybwpnwiubiph) dninpwgpnd
Uwutwyhgutiph ntiyn qudpjninutip, huswbu twl qudpininh wpdnnnyejwu
ytipwhwoqwpyh hpwlwuwgnid,

4) Qnpénn  Mbwyn gnpdwppubiph  (pwgwnnipjwdp  Yuunwpywd  Uhgonjw
ntiwnjh) hwupwagnuwph hwaywpyned,

5) Uwpdwu bGupwyw Ywwwpjwsd Uhgopjw nbwn qgnpdwpph gnudwnph
hwodwnynid,

6) «Mttwn qwdpninh»  thwunwgh  wpdnnnwu hwdwpynd  (wnlw
wndtipnebph wpdnnniejniu W npwdwywu dhongutip)

7) YupJwd, uwlwiu sywwwpgwd MNawn gnpdwppubiph  hwupwagndwnpp
hwaodwpyntd,

8) «tawn qudpjninh» pwgwuwlywu wpdnnniejwu unnigntd,

9) Updbtgpydwu nbwpnd  «Mtawyn qwdpninh»  hwdwipnd  npwdwlwu
dhongutipny’ Uwutiwygh enpwlygwiht hwayhg:

10) «Mtwn qudpininh» wpdtgnpydwu ybipwgdwtu wwhwugh uinnignid,

11) «Ntwn qudpninnd» npwdwywu dhongubiph bW Ywwnwpgwé dhoonjw nbiwyn
gnpdwpph wnlwjnijwu ntwpntd hwojwugh hpwywuwgdwu
huwpwynpnypjwu unnignd b Ywwnwnpnid:

12) Ywuwnwpywd Uhgopjw nbiwyn gnpdwpph W Yupywd MHwn gnpdwpph
wnlwjnigjwtu nbwpnd opdw Ybpohtu  wdihnthdwu thnyh  Rnunwgdw
pupwgwywngh hpwlwuwgnu (dwupwdwut wnbu’ <wybyws 6),

13) Ywwnwpywd Uhgopjw nbiwyn gnpdwpph wnlwnigjwu nbiwpnd ybpohuhu
dwpnu pun uwhdwudwéd Ywunuubph:

14) Yupjwd Nbwn gnpdwppubiph  wnlwjnypwu  nbwpnwd  Ytipghuubiphu
Ywwnwpnd Ywd ndnd pun uwhdwugwsd Ywunuubiph:

15) Yupywd sywmwnywsés Uhgopjw nbwn gnpdwpph dwpnd b wybigniywhu
wpdnnnejwup hwdwwwwnwuluwu wpdbenebph htn hinfuwugnd’ hwayp
wnubiiny (ephgbip wpdnnniejniup, pun uwhdwudwsé Ywunuubiph:

16) Ywunuubpny uwhdwuywé nbwpbpnd hwdwwwwmwufuwu wnniquupubph
hwaoqwpyntd:

17) Cwdwywpgnwd  opyw  dbipoht  wdihnthdwu  thniph  dbipgnd  nbwn,
(ndpwpnwihtu  nbwn  gnpdwpputiph  Nddwu  hwdwp  uwhdwudwd
wwjdwuubph  wnwjnypwu  unnignd, b gbpohutubphu  wnywnyejwu
nbwpnwd <wdwwpgh Ynndhg pninp gnpénn MNbwn, Lndpwpnwihtu nbwn
gnpdwppubiph wywnndwwn Yepwny (nudnud:

(183-pn Ytwp [pwg. 16.12.14p. phy 348 U)
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13.2  Lwywnwpd nbwn gnpdwnunieiniuutiph hbn Yuwwywsd
wdthnthdw thnynwd hpwlwuwgynn pwjtpp

184. Unyu Ywunuubph hwdwéwiu Yupjwd <Lwlwnwpd nbwn gnpdwppubiph
Ywwnwpdwu dwdwuwly wdthnthdwt thnynd hpwlwuwgynwd Gu hbinlyw) pwytnp.

w/ Uwutwyhgubiph Ynndhg ninwpywsd npwdwlwu dhongubiph swithny
hwldwwwwnwufuwu <wlwnwpd nbwyn gnpdwppubiph  Ywwnwpnwd:  Yupywd
Cwlwnwnpé nbwn gnpdwppubipp Ywpnn Gu wdthnthdwu thnynd uunwpybg
dwutwyh, bGet Uwutwyhgp hwdwwwwwujuwt npwdwlwu Jdhongubip sh
thnfuwughi:

p/  Yupywsd, uwlwiu Yuwwwpws <Lwlwnwpd nbwn gnpdwppubipp
duwybpynd npwbu syuwunwpywd <wlhwnwpd nbwyn gnpdwpp, b suwunwpywsd
dwuny wniqwuph hwodwpynw: quuwwpws dwuny <Lwlwnwpd nbwn
ghpdwppubiph [nwnid:

g/ Ywwnwpywd <wlwnwpd ntwn gnpdwpputiph nhdwg YGUnpnuwywu pwuyp
Ynnuhg wndtipnpetiph hnfuwugnid Uwutwyhgubph wquwn nbiwn hwahyubippu:

185.  <Lwlwnwpd nbwn gnpdwpph dwpdwu opp wdjw| gnpdwpph  wnwplyw
hwunhuwgnn wndbpnrtph qény Uwutwlgh pnpwlygwihtt hwadhg «wnpdtynpnth
gnudwph»  wuwygbwun quudnid:

186. Opyw uyqgpnd sdwpywsd <wlwnwnd nbwn gnpdwppubipp (nwynd Gu b npwug
swihny hwodwpyynud £ nniguiup Uwutwygh uwndwdp:

14.9LNhu. dUTUWHUCrGNRU 4LLYUD aNrourevsrh LNRoUUL <6S
LuN4yuo uyuvnuikr

14.1 Ntiwn gnpdwppubiph jnddwu htwn Yuwwdwsd Ywunuubn

187. Gpbt «NMtGwn gnpdwpph guwynp hwdwdwjuwgpny» uvwhdwujwd pwuwyny
hwonpnwywu Pwulwihu opbiph pupwgpnd  wupundby wnwowund £ unyu
Ywunuubpny (nbu YL’ 188) upywd ppwypbwlubphg gnub  dbYyp, www
uwhdwuywsd dwdwuwwhwwndwsdh ytipohtu opp (gnpdwnunieiniuutinh wdthnthdwu
thnynwd)  YGUnpnuwywu  pwuyp wywnndwwn  Mdnwd £ dwutwlygh gnpdnn
(Yuwwwnpygwd) pninp Mthwn, Lndpwpnwjht nbwn gnpdwnpubinp:

188. Unyu Ywunuubph hwdwdwju YEunmpnuwlywu pwuyp ndnud £ nyjw Uwutwygh

htwin qnpdnn  pninp NtGwn, Lndpwpnwjht nbwn gnpdwppubipp, Geb

20.03/01
0/16.01/00
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uwhdwudwd hwonpnulwu Pwulwihu opbpp pupwgpnud® Jhusk opdw Ybipghu
hpwlwuwgynn wdthnthdw thnyp, dwutwyhgp niup.
1) Ybunpnuwywu pwuyh ujwndwdp sdwpywd ywpunwynpniginiu, W/jwd
2) Ybuwnpnuwlwu pwuyh tywndwdp sdwpywd (Jwutwyh dwpgwsd) nniqwup:
189. <wdwlwpgnud Uwutwygh htwn MNbwn, Lndpwpnwihtu nbwn gnpdwpputiph
(ndnudp Yuwnwpynud £ wyunndwn Yepwny:
190. <wdwlwpgnd Uwutuwygh hbwn Mtawn gnpdwppubiph niddwt nbwpnud «MHwn
qudpninnid» wnlw Updtpnetpp Gipwagpynwd tu:

14.2 Lwlywnwpd nbiwyn gnpdwppubtiph |nddwu hbn yuwwsd
Ywunuubip

191. <wdwlwpgnd  dwutwygh hbn  <wlwnwpd nbwn gnpdwppubiph  [nénwdp
Ywuwwpynud £ wydnndwwn Yepwny: <wywnwpsd nbyn gnpdwnppp (nwdynwd £ indjwg
gnpdwpph Jdwpdwu opp (opyw ulygqpnud  hpwlwuwgynn gnpdwnunteiniutbiph
pupwgpnud), Ybuwnpnuwlwu pwuyh Ynndhg ninwpywsd hwnnpnuagpniejwu
hwdwswiu' <wlwnwpd nbwn gnpdwpph wnwplw hwunhuwgnn wpdbpnebph
thnfuwugnudp YEUNpPNUWYWU pwuyhu wuhuwp hubn nbiwpnid:

192. Uwpdwu bupwlw <wlwnwnpd nbwn gnpdwpph htinn Yuwywsd, Uwutwlygh
ynndhg wwpwwynpniejniuubiph swwwpdwu nbwpnwd |ndynd £ dhwjn ndjug
gnpdwppp: huy Geb wnlyw Gu wjn Uwutuwygh hbn gnpdnn w)| Cwlwnwnd nbiwn
gnpdwpputip, www npwup sk ndynwd: Uwutwygh htin Yupywsd wju <wlwnwps
ntiwyn gnpdwppubipp, npnup wbwp £ Yuwwwpdbu ndu; opdwu hweonpnnn wyi
Pwulwhu optiph pupwgpntd, sku [NYnLd:

15.94LNhv. dUTUWLUNrGPL NMIYUD ELBUSHNLU3PL
<uln/rruarnrE-3nkuLerh LEMLU3USNKUL

15.1 Uwutwyhgutiph ynndhg YGunpnuwywu pwuyhtu ninnywd

ElGyunpnuwihtu hwnnpnwgnpnieintuubph ubpywjwgnidp

193. Nbwn/Cwlwnwpd nbwn gnpdwppubph Yuwwpdwu b dwpdwu hbn juwjws'
Uwutwyhgutiph  Ynndhg npwdwwu dhongubiph thnjuwugdwl, wpdbpnpetipp
thnfuwugdwu,  wpdbpnetph  hbwn  thnfuwugdwu  hwnnpnwgpnieintutbph
ubpywjugnuip  Ywwwnpynd £ EGyunpnuwiht Gnwuwyny, pun YGunpnuwlwu
pwuyh Ynndhg uvwhdwuywsd LYunpnuwiht  hwnnpnwagpnieniuutiph:  Unyu
hwnnpnwgpniejniuutiph ubpyujwgnuip Uwuuwyhgubph Ynndhg Ywuwwpynd k

T EiGYwnpnuwihtu hwnnpnwgpnieniuutiph wnwpdwu hwdwlwpgh dhongny,
0/16.01/00
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npnup  ubipyuwywgynd  Gu  hnfujuwydws hwdwlwpgbipny  gnpdwnunyeniutbiph
Ywwwpdwu hwdwp uwhdwuywd dwdwuwwhwnygwdnid:

194. <wdwlwpgnd gnpdniubnipwtu hwdwp uwhdwuywd wofuwwnmwupwihu dwdhg
nnipu Pnfuuwyywd hwdwlwnpgbphg ubipyuwjwgywd hwnnpnwagpnyeniuutipp sku
dowyynud wnydjwy opp, Cwdwlwpgny Yuwwnwnpywsd gnpdwnuniejniutiph wdthnthdwu
thnih pupwgpnty:

15.2  Ynpwnpwwnhy wpdtipnetinh htn Ywwlwd EGYunpnuwihu
hwnnpnwanpnientuubpnh ubpbwiwgnuip wdwlw u

195. Ybuwnpnuwlwu pwuyh b Uwuuwlhgubph dhol nbwn gnpdwnunieniuutipp
hpwywuwgdwu htin Yuwyywd Uwutwyhgutiph Ynndhg thnfuwugywsd Ynpwnpwuinhy
wndbpnebph hwyywnndp wwywhndnud £ YGUnpnuwlwu nbwynghnwphwu: ££
LUEUIpNUWlywu pwulh L UGUInpNUWlywu nGwnghwnwphwih dhsole
thnfuhwpwpbipnieniububpp wpgqwynpynwd Gu unyu “Ywunuubipng b dhdjwug dhol
Yupyws hwdwwwwnwufuwt wwjdwuwgnny:

196. Unpwnpwwhy wpdbpnpetpp «Mthawn qwdpnin»  thnfuwugynd Gu Uwutwlygh
Ynnihg wudhowwbiu YEunpnuwwu nbwynghunmwphwihu wpdbenetiph hnfuwugdwu
hwdwwwwwufuwtu  hwnnpnwgpnigintu  ubpyuwywgubiint - dhongny, hwdwdwju
LYtunpnuwlwu nbwynghunwphwjh bW Uwuuwlygh dhol uwhdwugwsd Ywpgh:

197. Ybunpnuwlwu nbynghunwphwu, Uwutwygh Ynndhg uwhdwujwd wpdbenetipp
<L YEunpnuwywu  pwulh hwldwwwunwufuwu  «nbwyn  hwoghtu»  thnfuwugbint
nbwpnwd wudhowwbu YGunpnuwlwu pwuy  ninwpyynd hwdwwywwnwufuwu
ElGYunpnuwihu hwnnpnwgpnieiniu (&S 523 wwwbku), pun YGunpnuwlwu pwuyh
Ynndhg uwhdwuywsd LiGYunpnuwiht hwnnpnwgpniejniuutiph, npp hwuwnwwnd
Uwutwygh Ynndhg «Mttwn qudpnin» Ynpwnpwuinhy wpdbpnetiph thnfuwugnidp:

198. «Mttwn qwdpnin» ninnywd Ynpwnpwnhy wpdbipnetph thnfuwugdwtu dwuhu
hwdwwwwnwuluwu ElGYwnpnuwghu hwnnpnwgpntejniup LUEUIpNUWlywu
nbwynghwnwphwjhg  Lwdwlbwpgp  punniund £ dpusk «opdw  Ybipohu
gnpdwnuntpjntuutiph hpwlwuwgnidp» ulubp’ puwn uwhdwuywd
dwdwuwlwgnygh:

199. «Mttwn quwdpninhg»  Ynpwynpwwhy wpdbpnetph nnippu  pbpdwu  hwdwp
Uwutwygh Ynndhg hwdwwwwwufuwu EGYwnpnuwht  hwnnpnwagpnieiniup (<S
524) wudhowwbu ninwnpyynid £ nbiyh <wdwywng (YEunpnuwlwu pwuy):

200. «MbGwn qwdpninhg»  wpdbenetph  nnipu pbpdwt hwnnpnwagpniejwu
Ywwnwpdwt nbwpnid, tpdwd wndbipnebpp YGunpnuwywu pwuyh «nbwn hwoyhg»
Uwutuwyght hbwn  thnfuwugbiint hwdwp  <wdwlwpgh Ynndhg Ybunpnuwlwu
nbwynghnwphwht  ubpyuywgynd £ hwdwwywwnwufuwtu - EGYunpnuwhu
hwnnpnwgpnieintu (S 523 hwdwwwwwufuwu dnnpyny):

201. Upwnwnng hpwypbwyubipnd, Gpp YGunpnuwywu pwuyh L YGUnpnuwlwu
nbwnghwnwphwip  dphol  EiGYwpnuwiht  Gnwuwynd  hwnnpnwgpnieginiutubph
ubpywjwgnuip wuhtwp k, npwup Ywpnn Gu ubplyuwjwgyb) pnewhtu nwuwyndy,
hwdwdwju wyn gnpdniubnyewi Yuwnwpdwu hwdwp uwhdwuywd Ywunuubiph:

202. EYwnpnuwihu hwnnpnwagpnyeniuubph punniundp Ywd  pnewiht Gnwuwyny
npwug  ubpyuwjugnwp  Yuwwpynd b <wdwlwpgny  gnpdwnunieginiutiph

20.03/01 hpwjwuwglwt dwdwbwlwgnygh hwdwawju:
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16.4LNru. cdUTULHUCrGNRU 4hLUNdNT U3L WULNLLEN

203. Ybuwpnuwlwu pwuyh Ynndhg Uwuuwyhgubiph htwn Yupynn' Nbwn, <wywnwnpd
ntiyn, Uhgopjw ntwn, Lndpwpnwjhtu ntwn gnpdwppubiph  Ywuwnwpdwu, dwupdwu,
huswtu uwb  unyu Ywunuubpny uwhdwiwd wwjdwuubph  sfwnwpdwu
nbwpnwd Yhpwnynud Gu uwhdwugwsd hwdwwywwnwufuwu nniquupubp:

204. <wdwlwnpgh dhongny Ywwwnpynn Mhwn, Uhgopw nbiwyn, <wlwnwpd nbwn
gnpdwppubipph htun Yuuwwd unyu Ywunuubpny uwhdwuywo
wwpunwynpnipintuubiph/wwjdwuubiph syuwwnwpdwu ntwpnd Yhpwnywsd
wniqwuputiph  Jbpwpbpuw]  <wdwlwpgp  dbwynpnd £ hwdwwwwnwufuwt
wbnGywwynigynu, npp Uwuuwyhgubpht hwuwubih £ Unuppnphugh Jdhongny'
Lwdwlwpgnud opdw ytipghtu hpwlwuwgynn wdthnthdwu thnihg htinn:

205. <wdwlwngnid Yhpwnynn nniquuptbiph W npwug swihp uwhdwuynid £ Ynndtiph
dhole upywd Fuwynp hwdwdwjuwagnh hwdwdw)u:

206. <wdwlwpgh dhongny ghpdwnuntejniuubpp hpwywuwgyntd Gu
«tawyn/hwywnwpd  nbwyn»  hwdwlwpgh  dhongny  gnpdwnuniejniutbiph
hpwlwuwgdwu hbn fuwywsd dwdwuwyuwgnygh» hwdwdwju (nbu' wybyws 7):

207. 4Ybuwnpnuwlwu pwuyh Ynndhg <Lwdwlwpgnd Ywpnn Gu Yuuwpyb)
Ywunuubpny, huswbu  twl  Spuwdnp  hwdwdwjuwgpny  vwhdwuywsd
thnthnfunyeyniuutip/ uwhdwuwtwynwdubp:  YGunpnuwlwu  pwuyh  Ynndhg
Yhpwnynn uwhdwuwthwynwiubpp (thnthnfunieyntuutinp) Lwdwlwpgnwd
dnunpwagpdwt wwhhg wudhowwbu wgnnud Gu Ywwnwnpynn gnpdwppubiph pw:
Cun npnd’ wyn uwhdwuwhwynwubpp (hnthnfunyejniuubpp) hbnwnwndé nud sniubu
Cwdwlwpgnw wpnbu huy Yuunwpdws gnpdwnppubph ypw:

208. <wdwlwpgh owbpwwinpph  dnn wnwowgwd  wbkluuhyulwu  fuunhpubiph
htilmbwupny unyu “Ywunutubpny uwhdwudwd gnpdwnunigyniuutiph hpwlwuwgdwu
wuhuwphunyejwu nbwpnud, Ywpnn b nunwpbgytp <wdwlwpgh woluwwnwupp,
Uwutwyhgutiph Ynndhg ubpywjwgynn Lwjintipp, hwnnpnwgpniginiuubpp Ywpnn
Gu dbpdyb) Wywd spunniuybp Ysunpnuwywu pwuyh Ynndhg:

16.1 Uwutwygh dnin <wdwlwpgny gnpdwnunieniuutinh

hpwywuwgdwu wuhtwphunyeiwu, dhownbwbiph wnwowgdwu U
wuywnwugnipjw htwn Yuwdwd Ywunuubin

209. Uwuuwygh Ynndhg wbtiwmp £ Ywuwwpyh wnbnblwgnd (ubind dwdybtinmubipnid)
UGuwpnuwlwu  Pwuypt'  <wdwlwpgh  hbn  Juwdwsd  wbnbluwndwlwu
wuynwugnipjwu dhownbwtinh dwupu, wju k.

1) Uwutwyght wpwdwnpywd nbnGluunjwywu wynphdubiph Juwund, Ynpniuwn,
thnthnfunud, ngbuswgnid, hwthounwynid,

2) Uwutwyght  wpwdwnpjwd qunuuwpwnbph, EGYunpnuwht  pwuwhubph

20.03/01
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Ynpnwwn Ywd qupywpbynid,

3) Ynudphnbiughw| nbintlwunynipjwu wpwnwhnup,

4) <wdwlwpgnud  Uwutwyght  (Lhwgnp  oguwagnpdnnutipht)  wpwdwnpqwd
hpwywunyeniuubph  whpwwbnnd  w)  wudwug  UYnndhg, Ywd wynwhup
Ywuywdubiph wnwowgnid:

210. <wdwlwpgnd  wbnGlwundwlwu  wuunwugnypjwu  dhownbwbtph  dwuht
wbnblwgnup  Ywwwpdnud £ Up-Pp-E-Lbp  dhopwtlwihtu  hwdwwpgswihu
gwugny’ uwhdwudws EGYunpnuwihu hwugbubiph Yhpwndwdp:

211.Uwutwygh  Ynndhg <wdwlwpgny  gnpdwnunieniutbiph  hpwywuwgdwu
wuhuwppunyejwu nbwpnd unyuwbiu Ywwnwnpynwd £ nbnblwgnd YGunmpnuwywu
pwuyhu, bpbt Jbpohupu wnwowgndp Ywwywd st Uwutwlygh ubpphu
hwdwlwnpgbpnd wnlw fuunhpubiph htw:

Gniju.16.1. dwdlwnwihtu yuplywjht hwppwynid gnpéwpputph Yupdwt
Gpwfuhpwjhtu wpdbpnptpny «NEwyn/hwljwnwpé nbyn» hwdwlywpgh
Uwutwlygh wuniuhg dhoopjw nkwyn gnpéwpph Yupnudp b fuwmwpnudp

212. dwdybivmwiht Jwplywiht hwppwynd Yupywd gnpdwppubiph wpryniupnd
quplwnnt pwuyph Ynndhg wwpunwynpnipniuubph sywwmwpdwu nbwpnd,
npwup Jdwpbint bywwwyny, YGunpnuwlwu nbwynghwmwphwtu Ywpnn L
qwplywnnt pwulh wuniuhg bwjuwabnub) b Juplwnne pwuyh Gpwotuhpwihu
wpdtpnprtipny Yupt| Uhgopjw ntiwn gnpdwpp: Cun npntd.

1) dwdybwwipu  Jwpwhu  hwppwynd  Yupywd  gnpdwppubp  bu
hwunhuwund «LUUTUL-0O-EU-ERU UpdGuhw» PRL Ynndhg uwhdwuywd
Ywunuubpp hwdwdwjy dwdybwwiht  Jwplwiht  hwppwynd Yupywd

gnpdwppubipp:

2) dwdybwwihtu  Jwplwiht - hwppwyh  Gpwofuhpwiht - wpdtenebp  Gu
hwunhuwund (wjunthtin' Gpwaotuhpwiht wpdbpnpebp) Juwplwnne pwuyp
Yynndhg YGUWpNUWYwu nbwynghunwphwih hwdwwwnwufuwu nbwn hwayph
Jpw  Ypnpuwugwd L Gpwojuhpwhu  hpduwnpwdnd  hwownynn
wndbtenpetipp, npnug nhdwg dwdybnwihtu Juplwjht hwppwynw Yupyb| Gu
hwdwwwuwnwufuwu gnpdwppubin:

213, dwdytwnuwht Jupywihu hwppwyh Gpugfuhpwiht wpdbenrtinny Uhgonjw
ntwyn gnpéwppubph  Yupdwu U Ywwwpdwu hwdwp  gnpdénd  Gu
«Hawn/hwlwnwpd nbwn» hwdwlwpgnud gnpdwnunieiniuttph Yuunwpdwu
htinn uwywd unyu Ywunuubpny uwhdwuywsd uygpniupubipp W Ywunuubipp:

214.  dwdybunwphu  Jwplwhu  hwppwyh  Gpwotuppwihu  wpdbenrtpny
Lwdwlwngnd dhgopjw nbwn gnpdwpph Yupdwtu hwdwp Yhpwnynn £S523
hwdwwwuwnwufuwu  hwnnpnwapniegjniup  (LRP - (LOAN  RESOURCES  PLAT-
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FORM)-thnfuwugdwtu  hhdpny)  ninupyynid £ dhwu  “GUnpnuwywu
nbwnghwwphwih Ynndhg: Ujn pynd.

1)

215.

LYGUnpnUWYwu nGwnghwnwphwyh ynnuhg hwdwwwunwuluwu
hwnnpnwgpniejniuubph punniunwdp U nqwpyndp  Yuuwwpynd - |
UGunpnuwywu  nbwnghunwphwiht  unyuwywuwgunn ~ 86300-Ynnh
Yppwndwdp:

YGunpnuwywu nbwnghunwphwih  Uwfjuwdbnuniejudp  dhoopjw  nbiwyn
gnhpdwpph  Yupdwu hwdwp £S523 hwnnpnwagpnipjwi  «thnfuwugdw
hhdp» nwaownnwd wbwp £ updh dhwju LRP -Ynnp:

Uhgopjw ntwyn gnpdwpph Yupdwtu hwdwp ubpyujwugynn <£S523
hwnnpnwgpnipjwtu  dbe  YbUwnpnuwywu  nbwynghunwphwh  Ynndhg
wwpuwnhp  upynd £ dwdybivwihu qupluwjhu hwprwyntd
wwpuwynpniegjniuubip niubignn uplwnnt pwulyh wnydjwiutpp, nph wuntuhg
LYEUnpnuwywu nbwnghwnwphwu Yupnid £ dhoopjw nbwn gnpdwnp:

Lbipywjwgynn hwnnpnwagpniejwu dbe YbGunpnuwywu nbwnghwnwphwih
ynndhg upynud  Gu  Jdpwjuy  Jwplwnne  hwunhuwgnn  Uwutwygh
tpwpluhpwih wndbenetinh Yupwptinjwy wjwiutipp, ubing tinfuwugynn
wpdtipneh dwwipn U wn wpdbGeninpep Unyuwlwuwgunn wbunwlwu
ghwugdwu hwdwnpp:

ElGYwpnuwihtu  Gnwuwyny, hwnnpnwapniejniuutipp ninupyynd Gu pun
ElGYunpnuwiht  hwnnpnwapnyeniuutph Yhpwndwtu hwdwp vwhdwudwsd
wwhwugubinh:

(dnew)ht tnwuwyny Ywpgwnpnieiniututipp ubpluwjwgynwd Gu “Ywunuubpny
uwhdwuywsd pupwgwlwngny b dwdybnubpnud:

LGunpnuwywu nbwnghnwphwih  twluwdbnunyEwdp  Uhgonjw  nbiwyn

gnpdwpph  Yupdwu hwdwp LRP-«thnfuwugdwt hhdpny»  ubipluwjwgynn
hwnnpnwapnpniup (£S523) twjuwwnbujwd £ Gpwofuhpwihu wpdtipnpetinp
Uwutwlygh «ntiwyn-qudpjnin» thnfjuwugbint bW ytpohtuhu wpryntupnd Uhgonjw
ntiyn gnpdwpp Yupbint b Yuwwwpbiine hwdwp:

216.

Uhgopjw ntiyn gnpdwpph Yupdwtu hwdwp Uwutuwlygh «nbwyn-qudpjnin»

thnfuwugynn dwdltvnwhtt yupluyht hwprwyh Gpwfuhpwihtu wnpdtenebinh
Ypw  wwpwdynd Gu  Cunniblh  wpdbpnebph  hwdwp  Ywunuubpny
uwhdwujwsé wwhwuoubipp: huswybu twl Yppwnynw Gu unnpl Upywod

Inwgnighy wwhwugubipp.

1) YGuwnpnuwlwu nbwnghunwphwih  twuwdbnunyejwdp  Uhgopjw  nbwn

20.03/01
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wtnwywt wnpdbenebpp, hul Cunnwbih Ynpwnpwnhy wpdtipnetinny
gnpduwinp sh Yupynud:

2) dwdytinwht Jupyuwyht hwppwlh pwafuhpwihtt windtenetinny. Uhgopjw
ntwn gnpdwppp Yupynwd U Ywwwpynd E LRP-«thnfuwugdwtu hhdpny»
£S523 hwnnpnugpniejwu punniwudwu opp: Uhgonjw nbwn gnpdwnph
Yupdwu b Yuwwnwpdwu wduweytinp s&u Yunpnn |hub) wmwppbp:

3) Ubunpnuwwu pwuly bpluwjwgywsd £S523 hwnnpnwagpniejwu Jtio tpywd
Gpuwpfuhpwihu wndtieninep swhnp £ dwpyh Uhgopjw ntiwn gnpdwpph
Yupdwu opp: Unyu wwjdwup sh Yhpwnynw wpdbeneh wpdtlyunpnup
Jébwpdwu opp wyn wndbeneny gnpdwpp Yupbint dwdwuwy:

4) Yunpnuwywu  nbwynghnwpphwih  Ynndhg  ubpywywgynn  £S523
hwnnpnwapniejwu dbe wbwp £ upyh dhwju vy quplwnnt hwunhuwgnn
Puwtyh Epwaluhpwiht wndbipnetinh Ytpwptinjw| wyjwutbn:

o) dwdlinwiht Jwpyuipt - hwppwyh  Gpwafuhpwihtt wpdtipnpbinp
Uwutwlygh «nbwn-qudpjnin» thnfuwugybijnt nbwpnid stu oguwgnpdynid.

w. «Hwn-qudpjninp» hwdwpdwt twywwwyny, Gpp wn Uwutwygh
«nbiyn-quidpninp» wpdbgnpyyws £

p. MNHEwn Ywd Uhgopjw nbwn gnpdwppubiph Ywwwpdwu hwdwp, Gpp
«Hawyn/hwlwnwpd nGwn» hwdwlwpgnw wnyw £ win Uwutwygh Ynndhg
nyjwi opp Ywuwwpdwu Gupwlyw nbwn gnpdwpp W(ywd) wnyw £ Yupyws,
uwuwju suwwnwpywsd Uhgopjw nbwn gnpdwpph hwjun (£S505):

217.dwdytimwihu Jwplwiht  hwppwynd  wwpunwynpnienitubpn  niubignn
qwpywnnt dwutuwYhgp, nph Gpwotuppwiht  wpdbenetpp YGunpnuwlwu
nbwnghwnwphwh  Ynndhg thnfjuwugynwd Gu nbwyn-qudpnin, wbwp k
hwunhuwuw «tEwn/hwywnwpé nbwyn» hwdwlwpgh Uwutuwyhg:

218.  Gpwatuhpwihtt wndbenetinh dhongny Uhgopju nkwn gnpdwpp Yupbint U
Ywwnwnbnt hwdwnp YGunpnuwywu nGwnghwnwnphwyh Yynndhg
hwdwwwuwnwufuwu (£S523) hwnnpnwgpnyentup ninupyynd £ «MEnwlywu
wpdtipnetph hwoywndwu U hwodwpyubph ppwywiuwgdwtu hwdwlwpgs:
Unyu hwnnpnwgpniypjwt  punniundp b dowyndp  uuwwpynwd £ pun
YUGunpnuwywu pwuyh Ynnihg win hwdwlwpgny gnpdwnunyeniuutipp
Ywwwpdwu hwdwp uwhdwuywéd dwdwuwywgnygh:

219.  Ybuwnpnuwywu nbwnghunwphwih Ynndhg ninupyywsd hwnnpnwgpnieniup
(£S523, LRP-thnfuwugdwtu hhdpny) uwnwuwint nbwpnd hpwlwuwgynd &
Ywunuutipny vwhdwuywsé hwdwwywwmwuluwu wwhwugubiph uwnnignud: Cun
npnwd, wnujwqu unnigynid Gu
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1) <wdwlwpgh Uwutwygh htn Yuwywd ywhwuoubipp

2) Cunniubih wpdbpnpetph htn juwywd wwhwuoubtipp

3) Mtbwn-qudpjninnd wpdbpenpetiph hwoqundwu Ybpwpbipjw] wwhwusubipp

4) Uhgonjw nbwn gnpdwpp Yupbint b Ywwwpbint yGpwpbpw| vwhdwudwsé
wwhwugoubinp:

220. Bpbt uwnwgwsd hwnnpnwagpnipjwu (£S523, LRP-thnfuwugdwtu hhdpny)

221

222.

223

20.03/01

uinnigdwt wpnyniupubipp s6U pwdwpwpnd uwhdwujws ywhwugubphu, www
wyn hwnnpnwgpnigjwu punniundp, Uhgopjw nbwn gnpdwpph Yupnudp L
Ywwwpnup dbepdynd £ Cun npnd, dbpddwu nbwpnud  YbGunpnuwyw
nGwnghwmwphwht  ninupyynd £ Gpypnpnwiht - onlywgh Swunigdwu
hwnnpnwapnientup (<S 535):

«Mbnwywu  wpdbenebph hwowndwu U hwodwplubph  hpwywuwgdwu

hwdwlwpgnw»  punniudwséd  hwnnpnwagpnigjwu  (£S523)  Ywwwpdwu
wpryniupnud,  Uupqwé  bpwgfuhpwihu wpdbenetpp  YbGUunpnuwywu

ntwnghwmwppwh  hwdwwwwnwufuwtu nbwn  hwydhg thnfuwugynd  Gu
YEunpnuwywu pwuyh nbwyn-nEwyn hwoyhtu (Uwutwygh «nbwn- qudpjnin»):

«MGnwywu wpdbpnpetnh hwowndwu W hwodwplubph hpwlwiwgdwu
hwdwlwpgnwd» punniujwd hwnnpnwgpnipjwu  (£S523, LRP-thnfuwugdwu
hhdpny) Ywuwwpdwt wpryniupnid, duwynpynd £ wyn hwnnpnwgpniejwu
wwwbbup® 2 (pynt) ophiwlhg, nphg.

1) Unwohu opphuwlyp niquplynd £ «Hawyn/hwywnwpsd nbwn» hwdwlwpg'
Uhgonjw gnpdwpph Yupdwtu b juwnwpdwt bywwnwyny:

2) Gplypnpy - ophtiwyp  ninwplynd - £ dwdybnwghu - Juplught
ghpdwnunyeniuutiph hwppwynd  wiu  Jwplwnnt  Uwutwlght, nph
wndtipnpbinp thnfuwugyti tu Ytpghuhu «nbiwn-quidpjniny:

3) Updbenpetinph  ¢nfuwugdwu  wpryniuputiph - dwuptu  YGUnpnuwywu
nGwnghnwpphwiht  ninwpyynd £ Gpypnpnwiht onlyuih dwunigdw
hwnnpnwgnnteintup (<S 535):

. «Hawyn/hwywnwpd  nbwn»  hwdwlwpgp  unwuwin  wpdbpnpebph

thnfuwugnwip  hwuwmwwnn  hwnnpnugpnipjwu  wwwbbup (£S523, LRP-

«thnfuwugdwt  hhdpny»), ppwlwiwgynd Lt Ywunutubpny uvwhdwuywd

hwdwwwuwnwufuwtu  wywhwugubph  uwnngnud, Uhgopjw  ntwn  gnpdwpph

gpwugnud, Yupnd b Yuwnwpnid: Cun npnud® Uhgopjw nbiwyn hwjnp gpwugnudp,

Yupnuwip, Ywwwpnwip, bGpwotuhpwihtu wpdbpnetph  hwodwnnwip  «nbiwyn-

qudpjninnud» U npwdwywu dhongubph thnfjuwugnudp hpwlwuwgynd £ dby
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punhwuntp thnyny, npwbiu wdpnnowwu gnpdpupwg:

224. Uhgonjw nbwn gnpdwpph Yupdwt hwdwp «Mtwyn/hwlwnwnpsd nbwn»
hwdwlwpgnwd  punniuwsd  (£S523)  hwnnpnwagpnigjwu  unngdw
gnpdpupewgnd hwayh sh wnuynid.

1) Uwutwygh «nbwyn quwdpninh»  wpdbgpydwu  hGnbwupny qudpjninp
hwdwpdwu wwhwugn,

2) bwunuubpny uwhdwudwsd nbwpbpnd' Uwutwlgh «nbwyn qudpninnud»
npnawyh swihny npwdwywu dhongubiph wnlwjniejniup,

3) Uwuuwygh Yynnudhg wy| wwpuwynpnijntuubiph dwpdw
wuhpwdbipnnipiniup:

225. «Mtawn/hwlwnwnéd nbwn» hwdwlwnpgnd Uhgopjw ntiwn gnpdwpph (LRP-
«thnfuwugdwt hhdpny») gpwugdwt, Yupdwt b unwpdwu gnpdpupwgh htin
Ywwywsd, unyu “wunuubipn uwhdwujwd wwhwugubiph wwwhnydwu hbwn
dhwuhtu hpwlwuwgynud Gu bwl uinnpbic upqwd gnpdwnunteyniutbpp.

1) Cwpqwpyynud £ Uwuuwygh «nbwn-quidpjnin» thnfuwugwd Gpwotuhpwihu
wndbenpetph wpdnnnientup, hwoyh wnubiny jnipwpwignip thnfuwugywsd
wndbpneh «pupwghy ghtup», husgwbu twl ndjw; wpdbeneh  hwdwn
YUGUwnpnuwywu pwuyh Ynndhg uwhdwuywsd hbjppwpep: Cun npnud, «Hhawn
qudpntn»  whnwywu  wpdbenetph  thnjuwugdwtu  nGwpnw  (LRP-
«thnfuwugdwt  hhdpny») Yppwnynd bGu Lwdwlwpgh Ywunuubpny
Yinpwgnwiubph Yuwwnwpdwu hwdwp uwhdwuywd Yuunuubpp:

2) <wdwlwpgnu duwynpynud b gpwugynd £ Uhgonjw nbiwyn gnpdwnph hwjwn
(£S505), npp pnpuywwywd £ (LRP-«thnfuwugdwt  hhdpny»)
hwdwwwunwufuwu £S523 hwnnpnwgpnijwu htiv: Cun npned.

w. LRP-«thnfuwugdwtu hpdpny» aduwynpdwd Uhgonjw nbtiwn gnpdwpph
hwjwh (£8505) gnuiwpp, hwodwplyynd £ wyundwwn Yepwny' «nbiyn-
quidpjninh» thnfuwtgywd tpwfuhpwht wipdtipnpbiph wndnnnugjw swthny
(gnidwpp npwdwjht wpunwhwjwnnejwdp): huy

p. Uphgonjw nbtiyn gnpdwpph hwjnh gndwpp Yinpwgynd £ dGYy npwdp
dounniejwdp, wnwug hwoyh wnubint unnpwybnhg htGnn wnlw dwup (npp,
wulwiu  unnpwybitnhg htiwn  pyh  dbdnieiniuhg  Ywwwpdwt  wwhpu
Yinpwgynud £ nbwh ubppl, dhusl dGY npwdh Ganniejwdp):

3) LRP-«thnjuwugdwtu hhdpny» duwydnpwsd Uhgopjw nbwn hwjinhu (£S505)
Lwdwlywnpgh  Ynndhg  wywndwwn  wpdgnid £ (-1)  dpunw  dby
wnwouwhbippniyeiniu, b wudhowwbu hpwlwuwgynd L ndjw; gnpdwpph
Yupdwu U Ywwwpdwu gnpdpupwgn: Unyt hwjnp (£S505) <wdwlwpgnid

Ywwwpynud F wnwouwhbipp U wilwju Uwutwlygh Ynndhg

20.03/01 68 /116

0/16.01/00



+3741059 27 60,20 00 mher.abrahamyan@cba.am

Shuwtuwlwu hwdwlwpgh Yupgwynpdwt Jwpsniegniu

[ cc yBLSPNLULUL PULY

20.03/01
0/16.01/00

«EMN/<UNUUN NHEMN» <UUUYUNGh
UuuhL “ULNLULEN 22/01/2013pR, 20U

ninwpyqwsd Uhgopjw  nbwyn hwjinhg (£S505), npp niup 0 (qpn)
wnwouwhbippnienLu:

Cwdwlwnpgnd gpwugwd Uhgopjw nbiwyn gnpdwppp (LRP-«thnfuwugdwu
hhdpny») wudhowwbu Yupynd £ U unwund uwwpdwu Gupwyw' SAT
Ywpqwyphtwy: «Mswyn/hwlywnwpéd nbwyn» hwdwlwpgnd  Yupjwd wju
Uhgopjw nbwn gnpdwppp sh hwjinuynd gnpdwppubiph Yuwwmwpdwu hwdwp
Uwhiwwnbujwd hwdwwwunwufuwu htipenid:

«Hawyn/hwlwnwpé ntwn» hwdwlwpgnd  (LRP-«thnfuwugdwtu  hhdpny»)
Uhgonjw ntwn gnpdwnph hwjwn (£S505) gpwugybiint wpryntupntd.

w. sbku thnthnfuynd dhusle wyn gnpdwpph gpwugdwt wwhp Uwutwygh
Yynndhg nuinupyyws b Cwdwlwnpgnd Yuwnwpdwu Gupwlw Uhgopjw nbiwyn
hwjuinph (£S505) wwjdwuutipnp,

p. s&U thnihnjuynd win gnpdwpph gpwugnudhg hbunn Uwutwygh Ynndhg
ninwpyqwsd Uhgonjw nbwn hwyinh (£S505) wwjdwuubipp, huswbiu twl sbu

thnthnfuynwd (LRP-«thnfuwugdwt hpdpny») unp dbuwynpwsd Uhgopjw nbwn
gnpdwpph wwjdwuubipp:

Ywwwpywd Uhgopjw nbwn gnpdwppp  (LRP-«thnfuwugdwt  hhdpny»)
nhunwpyynwd £ npwbiu nyjwy opp Uwutuwlygh Ynndhg dwpdwt Gupwyw
Uhgopjw ntiwyn gnpdwpph dh dwu, nph punhwunyp gnidwphtu wybjwgynid k
(LRP-«thnfjuwugdwu hhdpny») Ywwwpwsd Uhgonjw nbwn gnpdwpph
gnudwpp:

Uhgonjw ntwn qgnpdwpph (LRP-«thnfuwugdwtu  hhdpny») Yuwwnwpdwu
wpryntupnud punniudwé hwnnpnugpnypjwu (£S523) dbg upywd punniubh
Gpwotuhpwiht wpdbpnebpp hwoywnynw Gu npwbu Uwutwlgh «nbwn
quudpjninh»  wwpp:  dbpohupu  wpryniupnd hwdwédwiu - <wdwywpgh
Ywunuubiph «nbwyn qwdpjninh» wwhwuoynn dwwpnwyp wybjugynd k
Yuwwnwpywd Uhgopjw ntwn gnpdwnph gnidwph swihny (npp Ywwnwpyned &
wudhowwbiu Uhgopjw ntwyn gnpdwpph Ywwnwpnidhg htiwnn):

Cwdwywpgnud uwwnwpywsd Uhgopjw nbiwyn gnpdwnppp wywmndwwn Yhpwny
wudhowwbu unwunu £ uwwnwpyws' EXC Yuwpguyhbwy:

Uhgopjw nbwn gnpdwpph (LRP-«thnfuwugdwt hphdpny») Ywwwpdwu
wpryntupnwd duwynpynwd £ £S514 hwnnpnwgpnteiniup (INTD- thnfuwugdwu
hhdpny) 2(ipyny) ophtwyhg, nphg.

w. Unwohu oppuwyp (£S514) ninwpyynud £ hwdwwwwnwuluwu Juplunnt
Uwutwlght, huy

p.  Gpypnpn  ophuwyp  (£S514)  ninwpyynd  F YGUnpnuwywu
ntiwnghwnwnhuwhu:
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226. Ybuwmpnuwywu pwulh «Gnpdwnuwlwu op» hwdwlwpgp gnpdwpph
Yuwwnwpdwu Ytipwpbnjuw Lwdwlwnaghg hwdwwwunwufuwu
hwnnpnwgpnyeniu (£S055)  punniubint  nbwpnd’  «Fnpdwnuwlwu  op»
hwdwYwpgnud  wnpynd BU hwdwwwwnwuluwu  dbwybpwniubp  Yuwyws'
Juplwnnt Uwutwygh Uhgopjw nbwn gnpdwppny wywpuwynpniejwu htwn:

227. Uhgonjw nbiwn gnpdwnph Ywwmwpdwu wpryntupnid npudwlwu dhongubipp
thnfuwugynud  Gu  dhwju  YGUnpnUwwu nbwnghwmwphwipu: Cun  npnud,
gnpéwpph  Ywuwpdwu hbwn  dhwdwdwuwy, Uhgopjw nbwn gnpdwpph
gnuwpp  nfuwugynd £ YGunpnuwwu  nbwnghwnwphwih Gpwsfuhpwihu
npwdwjhu hwoyhu:

228. Gpwotuhpwiht npwdwihu hwoyhu dhongubiph dninpwgpdwu wpryntupntd
UGunpnuwywu  pwulyh  «Gnpdwnuwlwu  op»  hwdwlwpgh  Ynndhg
Ueunpnuwlwu nbwynghwnwphwihu niqupyynd £ wnbnblugnd (LS 910)'
dhongutiph dninpwagpdwtu dwuhu:

229. Uhgonjw ntwn gnpdwpph Ywwwpnwihg hbunn «NtGwyn/hwuwnwnpsé nbwn»
hwdwlwpgp Yuwuwwpnd £ Uwutwygh «<nbwyn qudpninh» b Ntbwn, Uhgopjw ntiwyn
gnpéwppubph  hwoqwndwt hwdwp <wdwlwpgh Ywunuubpn uvwhdwudwd
ghpdwnunyenubbpp (wn pYnwd, «nbwn-qudpninnd» npwdwywu  Jdhongutiph
wnywjnipjwu nbwpnd, hpwywuwgyn £ hwodwugh huwpwynpniygjwu unnignud®
Ywwwpywd dhoonjw ntiyn gnpdwpph b «nbwn-qudpjninh» dhongubtinh dholi, L
wj|u):

(9ntfu 16.1-p [pwg. 24.12.13p. phy 302 U)
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17.<udtL4uouLLr

Cwybjywé 1
<< YkunmpnuwYwu Pwuypt

THhdnwd <K YEumpnuww pwly «Newyn/hwunupé nbyn»
hwdwlwpght b Unuhpnphuq hwdiwlwpght Uwutwyhgubph dhwgdw
dwuht

Unyuny fuunpnud tiup

(puybpnipjwu wudwunidp)
1. Uhwguby
[ <« yeunpnuwwu pwuyp «NtEwyn/hwlyunwpd nbiwyn» hwdwywpghu

I «Hawyn/hwywnwnd nbwn» hwdwywpgh Unuhpnphught

2. Uwutuwyght ninnjwsd nbinGlwwnynigju ninwpydwu hwugb

w.

CBANet Lityunpnuwjht hwughi 1

CBANet Ejywnpnuwihu hwugh 2

CBANet E|tlywnpnuwhtu hwugh 3

3. Upwdwdwuwly hwywuwnnid Gup, np punniund Gup «Ntwyn/hwlunwpd nbwyn»
hwdwywpgh Ywunuubph wwhwugubpp, huswbu twl hwuwnmwwnnd tup <£
optupht, <wjwunwuh <wupwwbinnyjwt YGunmpnuwlywu pwuyh npnondubiphu
hwdwwywwwufuwu gnpdtint dep hwdwdwjunteyniup:

4. Zbnwfunu' w) , P , 9)
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(wwzwntp)

(wuntu, wqgquwuntu)

»

(unnpwgpniejniu)
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Cwybyws 2
<< Ykunpnuwwu Pwuypt

Thinuwd <K Ysunpnuwlw pwuy «NEwyn/hwljunupé nbwyn»
hwdwlwpgh Unuppnphugnid Lhwgnp ogunwgnpénnubph gpwugdw
(htnwgdw), upwug hpwywunyeyniuutph mpwdwnpdwt Jwuht
Unyuny fuunpnu tiup

[ enyjwwnnby (npwdwnpby) uwhdwudwsd hpwywunipniuubpp

" wpgbit) bwluyht ppwywuniegniuttipp

«Hawyn/hwlywnwpé ntwyn» hwdwlywpgh Unupenphugnid

—-hu

(Lhwgnp ognwignpdnnh wuntu wqgwuntu)

hwunbu qu
Uwutwygh

(puytipnieywu’ npwtu Uwutwlhg wugwunwdp)
wunwuphg, npwbu Lhwanp ogunwgnpdnn:

Lhwgnp ogwuwagnpdnnht  wpwdwnpbp  dhwju  upwd  hpwywunigyniuubipp,  npnup
hwunhuwund G wdpnnowywu U ybipguwywu:

Unyu nhdnudny ubpyujugwd hpwywunipiniuutiph gwuyp hpdp £ hwunhuwund upqwéd
Lhwgnp oguwgnpénnh hwdwp twfuyphund uwhdwuywd ppwydwunipyniuutiph nfuwntu
unpp uwhdwubint hwdwn:

' Spwdwnpt Unwnph wuntu

(login name)
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hpwywunipjut wujwunwdp

Syjw opw “Ywwnwpnudubiph b Uwpnidubiph nhunnid
Mtwn <wjinbiph dninpwgnpnd

MNtwn Gpyynndwuh gnpdwppubiph hwjwnh
dnunpwagpnid

Ntwn Cunniuwd hwjintiph nhunnud

MNtwn Uygbiwywmwynpwsd wnweownlutiph nhnnd
Ntwn Snpdwppubtiph nhunnid

Lwlywnwnd MNHEwyn <wjintiph dninpwgnpnid

Lwlwnwné MHtawn Gpyynndwuh gnpdwnppubiph hwjwnp
dnunpwagpnid

Cwlhwnwnd MNHEwyn Cunniujwd hwjnbph nhunnwd

Cwlywnwné MHewn Ugbwyunwynpywd wnwowpyubiph
nhwnw

Sniqwupubiph nhunnud
Uhgonjw Mtiwyn <wjinbiph dnunpwgpnid
Uhgonyw Mtwn Cunniujwd hwyinbiph nhunnd

Uhgonyw Mtiwyn Uygbwwmwynpgwsd wnwewnplubipp
nhwnw

Uhoopjw Mtiwyn Gnpdwppubiph nhunnwd
Lwlwnwnd MHtawn Snpdwnppubiph nhunnwd
Nuinwpyywd hwyinbiph nhnnwd
Snpdwpputinh nhunnwd

Ntwn qudpjninh nhwnntd

Lwlwnwné nbyn qudpjninh nhnnd
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(anyjwwnpynn
hpwywunyeyniut
&p
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<bnwfunu'  w) , ) , q)

Snpdwnhp

dwpdup nblwdwp'

(ywgwnnup) (wuntu, wqquuntu) (unnpwgnpni)ntl)

« » 3.
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Cwybwé 2.1

Lhwqnp oqunwgnpénnh hwdwlwpgshtt uGpluwjwgynn tjuqugniyu

Uujwund
Swugwjhtu pwpun

Owbipwghnu hwdwlwng

Ppnnigtip

silverlight

Javascript

Uh-Ph-E-Ukip guug

20.03/01
0/16.01/00

wwhwgubip

Lywqugnyu gnigwuh
Ethernet 10 UPhwn

Windows Professional XP, Vista, jud
Windows 7

TCP/IP Ywuluwgptph wowygntd

I[E7 U pwpdp, Mozila 2.0 U pwpap,
Opera

installed

Enabled

Lhwgnp ogunwgnpdnnp hwdwywnpgsh
dhwgnd Uh-Ph-E)-Ukip gwughu
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Cwybwé 3

«MtEwn/hwywnuwpé ntiyn» hwdwlwpgnw <wyintiph,Uhgonjw hwjwnh
punniudwu hbwn Yuwwyws Yhpwnynn yupguyhbwlyubp

Lwyinh Yupquyhwyh unyuwgnighs *

» IB00 (hwdwlwng dniinpwgpywd,ulgpwlwu Yuwpgwyhbwy)- Yupgwyhbwyn
unwuntd £ unp dnunpwgnpywd hwyinp, npp ntin sh dowyyby

» IBO1 (Jhowuljw) ywpqwyhbwy)- hwjnp ginuynud  Jopwydwu pupwgpntd

» NORG (utipdwd ( nyjw| hwnnpnwgpnigjw ninupydwu hpwynituph pugwlw)nientu,
Ytipguuwwt Yupquiyhbwy)- Yupgquidhbwlp unwgynud £ hpwyniupubiph
pwgwlwnypjwu ntwpnud,duwynpynid £ 534 hwnnpnwgnpnientu,

» NOPR (dtipdwd ( hpwywuwgynn gnpdwpph wywpwdbnph ufuw| wndtip, ytippuwlwu

Ywpquiyhtwly)- Yupgquyhéwyp unwgynud £ hwpinbiph nwawnbiph wpdbtipubiph ufuwy
wwpwdbinptph nbiwpnid, duwynpynid £ 534 hwnnpnwagpnie)ntu

» NOTM (dtipdywd ( hwjnp unwgdwu uwhdwugwé dwdybnp fuwfunnd, ytipguwywu
Ywpgwyhbwy)-Ywpguyhbwyp unwgynid £ wénipnhu ninupyywd 505 hwjnh
nbwpnud, Gpp wénipnh dwdp wughb| £ Ywd nbn sh uyub), duwdnpynid £ 534
hwnnpnwgnntejnLu

» NOIC (dipdywsd - wénipnh twfutwlwu wwjdwuh ufuw] wndtip, ytipguwywu
Ywpqwyhbwy) -yuwpguyhbwyp unwgynid £ wénipnhu ninupyywd 505 hwjnh
wnwownyniginiutiph pwuwyh fuwundwt nbwpnd, duwynpynwd £ 534

hwnnpnwgnntejniu

» NOAC (dbpdywsd ( wénipnh wuglwgdwt wwjdwuh ufuw) wndtip, ytipguwywu
Ywpqwypbwy) -yupguyhbwyp unwgynid £ wénipnhu ninuipyywd 505 hwyinh
nGwpnud, Gpp hwjnh nput nwownh wpdtip sh hwdwwwwnwufuwund hwynwpwpywsd
wénipnh wwjdwuubipphu, duwynpynid £ 534 hwnnpnwagpniejniu
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» ACOK (gnpdwpph Yupdwup pnywwnpywsd)-hwjwnp, npp pwywpwpnd £ pninp
wwjdwuubipht bW wwpwdbwnpbppu unwunud £ uwpuuwywu ACOK Ywpgqwyhtwyn,
duwynpynud £ 534 hwnnpnwgpntejniu

» DUOK (tpyynndwuh gnpdwpph Yupnud)-tpyynndwuh hwjnp ,npp ntuh ACOK Ywd
REFS Ywpqwyhtwyubpp twutwywu hwuwnwnbiing hGunn unwunid £ DUOK
lwnquyhbwlp

» IBOK (gqnpdwpph Ywwnwpdwup pnyjwwnpjwsd, ybpsuwlwu Yuwpgwyhtwly)-
Ywpgqwyhbwyp unwgynwd £ htinmyw| nbwpbnpnid.
1. Ubnipnp ybpouwlwu hwuwmwunbinig htivnn
2. 6pyynndwuh hwynp Yybpsuwlywu hwunwmnbiinig htnn
3. Swulwgwd dhgonjw hwyin dowyybinig htiinn, nph nwownbiph wpdtputipp
pwywpwnnid Gu pninp ywpwdbnpbiphu
duwynpynud £ 512 hwnnpnwgpntejniu

» REFS (Gpyynndwuh gnpdwpph dbpdnid)- Gpyynndwuh hwjinp ,npp ntuh ACOK Ywd
DUOK Ywpgqwyhtwlubpp bwiutwywu dbpdtnig htnn unwunud £ REFS
hwpquiyhbwyp

» RFOK (Gpyynndwuh gnpdwppp dbipddwu hwuwmwwnnid, Yybpguwlwu Yupguyhtwly)-
REFS Ywpqwyhtwyny hwjwnp, Gpypnpn wugqwd hwunwnbiinig htivnn unwunud Gu
RFOK Ywpgwyhtwy, dbuwynpyntd £ 512 hwnnpnwagpnientu

» RECL (stnjwugwd hwnnpnwagpnie)ntu, yipguwlwu Ywpgqwyhbwy)- yuwpgwyhbwyp
unwgyntd £ hbinlyw) nGwpbipnid.
1. Unyu wénipnhu Gpypnpn hwyjinp ninuipydwt nbiwpnid, wnwohup unwund £
RECL Ywpqwyhtwy
2. Utthwywu hwjnp sbnuiwgubint nbwpnwd
3. Lwjnwpwpywd wbnipnp snjwwgubint nbwpnd, pninp upywd wéanipnhu
ninwpywsd hwjinbipp unwunw Gu RECL Yuwpguwyhtwly
dbwynpynud £ 534 hwnnpnwagpniejntu
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Cwybyws 4

Cwynnid udwéd wnwowpYyneyniuutph yuwmwpdwu wpryniuph hbwn
Ywwyws Yhpwnynn jupquyptwlubp

Lwjnnid upqwd jnipwpwginip wnwownpynigjwt Yuwwmwnpdwu wprynituph hbn juwywsé
Ywpquyhtwlh unyuwgnighsp’

>

SAT [Satisfied](pwywpwpywd)-Ywpguwyhtwyp unwgynwd £ hbnlyw| nbwpbpnid.
1. Uénipnp hwuwnwwnbnig htinn, pninp wju wnwownplubipp, npnup wdpnnoniejwdp

pwywnwnyty tu
2. 6pyynndwuh hwjnp hwunwwntbiing hbunn, hwdwwwwnwufuwu hwynh wnwownyp
3. Henbu suwwnmwnygwsd dhoopjw hwjinh wnwownyn

STP [Satisfied Partly] (dwutuwyhnpttu pwjwpwpyqws)-funpgquyhbwyp uinwgynid £
wénipnp wugywgubiinig htinn, wju wnwewpyubpp, npnup pwyjwpwpyb Gu dJwutwyh

NST [Not Satisfied] (spwywpwpywsd)- Yupgqwyhbwyp unwgynid £ hbinbyw| nbiwyptipnid.
1. Ubnipnp wuglwgubiinig htinn, pninp wju wnwowplubipp, npnup sb6u pwywpwpyby
2. 6pyynndwup hwjnp dbpdtnig htivnn

ANL [Annuled] (stnwjwgywd)- Yupgwyhbwyp unwgynid £ wénipnp sknjujwgubijnig
htwunn,ndjw| wénipnhtu ninupywsd hwjnbph wnwewnpyubpp

NEX [Not Executed] (sywwnwpywd)-opjw ybpond, pninp wju wnweownlyubipp, npnug
Yuwwnwpdwt wduwehyp wjuon £ b opyw pupwgpnid st Yuwnwpyb] unwunid Gu NEX

Ywpquyhtuwly

EXC [Executed] (Yuunwpywd)-lwpgqwyhbwyp unwunwd Gu wju wnweownplubipp, npnug
hwidwwwwnwuluwu gnpdwppp Ywwnwnyb b wdpnnoniejudp

EPT [Executed Partly] (dwutuwlyhnpttu Yuwwnwnpywsd)- yuwpguyhbwyp unwunwd Gu wju
wnwownpyubipp, npnug hwdwwwwnwufuwu gnpdwppp Ywunwpyb) b dwutuwyp

RDM [Redeemed] (dwpywd, Yytipsuwlywu Ywpgqwyhtwly)-hwdwwywwnwufuwu
gnpdwppp Jwpybinig htwn , wnwowpyp unwunid £ RDM Jupgwyhtwy

TMP [Terminated] (fuqwd/|ndywd, Yybpsuwlwu Yuwpgwyhtwl)- hwdwwywwnwufuwu
gnpdwppp fuqybiintg htinn , wnwownyp unwunwd £t TMP upgquyhtwy
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Cwybyws 5

«MtEyn/Cwlunuwpad nbyn» hwdwwpgnid gnpéwnunipyniuubph
hpwjwtwgdwt dwdwuwl ny wEnwlwu ywpunmwwnndubph

(Ynpwnpwinhy wpdtpnebph) tjuundwdp Yhpwnygnn swihwuhaubpp

1) <wjwunwup  Lwupwwbwnyeuu  YGunpnuwywu  pwulph  (wjunthbn’
UGUwpNUwWywu  pwul) «Hawyn/hwywnwpéd  nbwn»  hwdwlwpgnd
ghpdwnunipntuutph ppwlwuwgdwu hwdwp punniubh ywpunwwmndup wbinp
E pwjwpwph unyu hwdbwsh 2) Ybwnnwd  tpdwd  swhwuhoubiphu W
pnywwnpywsd [hup Lwjwunwuh <wipwwbnnypjwt YEunpnuwlwu pwuyp
funphpnh npnadwdp,

2) «[Hawyn/hwlwnwpa nbiwn» hwdwlwpgnd ghpdwnunipntuutiph
hpwlwuwgdwu hwdwp punnwbih ny wEnwwu wwpunwwnndubpp wbwnp §
(hubu  hwunwwnit Ywd |nnugnn  wpdtyunpnuny  Jud  gbinswunnynuwjhu
wwpuwwndubp, huswybu twbh wwywhnyjwsd hhthnebpwihu Ywd wywnhyubpny
wwwhnywé wpdbpnebp (yWwpwwwndu), npnup wbwp £ pwyjwpwpbu
hGunlyw| swihwuhoubiphu.

u. «nbyn/hwfwnupé nbyn»  hwdwlupgnid  gnpéwnunieyniuubtph
hpwwtwgdwtu hwdwp punmubih ng wEwnmwuwt ywpmwwmndubpp wybwnp k
niubuwt htnlyw) hwwnlynyeyniuutpp.

1. Muwpwwuwundup wbiwp k.
1.1 pnnupyqwséd huh Cwjwunwup Cwupwwbinniejniundd,
1.2 pnnupyqwsd |hup Cwjwuwnmwuh <wupwwbnniygjwu optitunpniejwu ubippn,
pwgwnnipjudp  ybpwagquiht - Yuqdwybpwnyeniiubph Ynndhg - pnnunlywd
wwnpuwwnndubiph,
1.3 pnnupyqwsd [hup hpwwwpwlwiht nbnwpwotudwtu hwdwp (public place-
ment),
1.4 gnigwyywsd huph LUUTHUL OEUERU UpdGuhw pnpuwih hhduwlwu (Abond)
gniguwynud (Pwgwnnigjwdp wju nbwph, Gpp ennupynnh gnpdniutinyejwu
dwdybiinp thnpp £ hhduwywu gniguynwd pungpydwu hwdwp wuhpwdbion
ujwqwagnyt  dwdybinmhg: Wn nbwpnd pwdwpwp £, np wywpunwwnndut
pungnyyws thup wyp gmiguynud Ywd pnyjwnpdws |huh wnlunpht pnpuwgh
wquwwn ontljuwynid):
1.5 nubuw  wnudwqu JdbYy oniyw unbindnn  (pwgwnnipjudp' wwwhnyywd

20.03/01
0/16.01/00

80 /116



+3741059 27 60,20 00 mher.abrahamyan@cba.am

Shuwtuwlwu hwdwlwpgh Yupgwynpdwu Jwpsnipintu

[ cc yBLSPNLULUL PULY

«EMN/<UNUUN NHEMN» <UUUYUNGh
UuuhL “ULNLULEN 22/01/2013pR, 20U

hhthnebpw)ht b wywnphyubpny wwwhnyywd wndbipnebnh), huy wwywhnyqwsd
hhthnebpwiht L wywphdubipny wwwhnyqwsd wndbipnebnh nbwpnd niubuw
wnujwqu Gpynt ontyw uinbindnn, npnup Ywpgqwynpynn 2ntywjnd (LUUTHUL
OEUELU Updtuhw pnpuwjnud) Yywwnwpbt wwpunwwmndup dwuny wupunhwn
nnowdhwn quwuonud’ hwdwdwju pnpuwh Ywunuubpp:

Mwpwwwnndup swbwnp L.

2.1 |hup wjuwyhuh ywpwwynpnieginiu, nph Ywwnwpnuwip Yuiujwsd £ Uwutwygh

dhuwtuwywu yhbwyhg,

2.2 hwunhuwuw npuk wy wwpwwwnduh wnpnhnd® dhwju wpdblyunpnu, dhwju
wujwuwlywu wndbp Ywd wy hwdwnpniegjniu (strip, principle only, interest
only),

2.3 pny] wnw pennwpynnht Ywd ubpnpnnht ppwlwtwgub] ywpunwwnmndup
Juwnwdwdytivn dwpnud Yud twuwwbiu hwjinuh wduwpyht, ng ontyujwlwi
wwjdwuubipn hbwngunud  (ennupynnh  Ywd uGpnpnnh hpwyniupny
owghnu), pwgwnniejwdp unwwnhly qudpjninny wwywhnyywsd hhthnpbtipwhu
wwpuwwnndubph W wywmhyubpn wwywhnywé wndbienpetiph nbiwpnid dwp
gnuiwph' dwdlybnhg onun Jdwpdwu wwjdwuh (prepayment option):

Mwpunwwnnduh pnnwpynnp, 2ntyw untindnnp b yéwpwjhu gnpdwlywip.

3.1 whwp Lt hphduwnpjwd hubt <wjwunwup <wupwwbinniggniunwd: U

swihwuhpp  ennwpynnh - wbuwuyniuhg  sh - wnwpwdynd - Jepwgguih
Ywqdwybtipwnyentuubiph uywundwdp,

3.2 s&U Ywpnn thnfuyuwwygywsd hub) dhdjwug htiw,

3.3 Jbwpwyihu gnpdwlwip wbwp t (huh wnbwnpwiht pwuly Yud YEunpnuwywu
nbwnghwnwphw: dbéwpwihtu gnpdwlwip wwpunwynpynd £ <wjwunwup
Lwupwwbwnniejwtu YGunmpnuwlwu pwuy ubpywjwgub) nbnblwwnynieinu
wwpwnwwnduh  wpdblyunpnuutph Jéwpdwtu W dwp gndwpph dwpdwu
thwuwnh dwupht wnjjw| npwdwlwu hnuph Jéwpdwu dwuhtu hwjnmwpwpywd
opjw vhusl 14:00:

Mwpwwwnnduh wpdnypep, wujwluwlwu dwyw|p.
4.1 wpdnypep wbwnp L (huph <wjwunwuh wupwwbunnyewu npwd, UUL nnjwp
Ywd Gypn,

4.2 pnnupyiwtu wwhht ujwquagnyu wujwuwlwu Sdwywip wbtwp L |pup
500.000.000 << npwd Ywd 1.000.000 UWU'L nnjwn Ywd 1.000.000 Gypn,
4.3 dwyp gnwwpp wbwp £ jhup $hpudwsd b ng ywjdwuwlw, pwgwnnipjudp
uinwwnhy qudpninny wwwhnyywd hhthnebpwht  ywpwwwndubph L
wywhyutipnd wwwhnyywd wpdbpnpebph: Uwip gnidwpp hwdwpynd £ ng

wwjdwuwywu, Gpt npw Ybpwnwpép Juwywd sk npnpwlyh
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wwjdwuubph Yuwunwpdwu hbwn, huswybu bwb dwp gnudwph thnthnfunigyniup
huwpwynp £ dhwju dwutwyh Ywd pphy dwpdwt wwpwgwned:

5. Muwpwwwnndup wpdtlyunpnuwhu nnynuwnpnypp, Jéwnpdwu
dwldwuwwhwwnywdubipp, optiph wwjdwuwywunyeniup.

5.1 wpdtywnpnuwhu  nnynuwnpnypp  wbwp £ [hup  wujwuwlwu, ns
pwgwuwlwu dbénieiniu,

5.2 wpdtlywnpnuutiph Jéwpdwu dwdwuwlywhwwndwdubpp (thnybipp) wbwp £
lhubu Ywunuwynp b Jéwpnwiubipp wbwp £ hpwlwuwgybu Yhuwdjwlwihu,
Gnwdujwlwjht Yuwd wduwlwu ywppbpwlwuniejwdp,

5.3 optiph hwpqwpluwl wwjdwuwlwunyniup whwnp b hup #%57, A e e
ﬁ‘-‘-t-ff_a_g_ Yud W&_M, npnug dtluwpwunieiniuutpp npjws Gu hwybyws

5.1-n1d,
5.4 thnih  pupwgpnd  wpdtynpnuph Ynwnwynwp ppwlwtwgynd  E
hwjwuwpwswih (hwybws 5.1 pwuwaél (6)):

6. Muwpunwwndup  wpdbyunpnuutbph b dwp gnwWdwph  dwpnudubipp
(Jéwpnudubipp).

6.1 wpdblyupnup wbwp £ Jéwpyh <wjwunmwuh <wupwwbnnigjwu npwdny:
Grt wwpwwwnndut wpwnwnpdnypeny k, wwyw wywpunwwnmnduh wpdblunpnup
thnfuwpydwt thnfjuwndtpp wbwnp Lt (huph wpdblyupnup Jéwpdwu opyw
Uwfunpn  wpfuwwnwupwiht opp  YGUwnpnuwlwu  pwulyph  Ynndhg
hpwwwpwlyywsd thnfuwpdtipp,

6.2 dwjp  gnuwph/wpdGyunpnuubph dwpdwu U dwpdwtu  uwnwpdwu
(Jéwpdwu) wduwpybpp (Inpwpwugnp npwdwlwu hnuph hwdwn) swbnp
E wwppbp |hubu: Geb wwpunwwnduh dwpdwu Ywd wpdblyunpnuubph
Jébwpdwu opp ny wpfuwwmwupwiht op b (wulwfu upwuhg hwjnwpwpyws k
pwuwipu op, pL ny), win Wwpwwwnnduh dwpnudp, wpdGlyunpnup yéwpnwip
wbwp £ Yuwwnwnyh ndjw opdwt hwonpnnn wnwohtu wafuwwnwupwihu opp,

6.3 jwwnwpynd  Gu  wjt  wudwug, npnup hwunhuwund  Gu wn
wwpuwwndubiph ubhwywuwwnbp/wujwuwwmnbp’ wwnwwwnndubiph
dwpdwt opjwu W/Ywd wpdtynpnup Jéwpdwu opjwtu uwfunpnnn opyw
thwyywd nbbunph nyjwiutipny:

P. «NEyn/hwlwnwpaé nkwyn» hwdwlwpgnd  gnpdwnunyeyniuitph
hpwjwtwgdwtu hwdwp punpniubh ng whnwlwu gqbnswwnnynuwiht  Yud
hwunmwwnt wpdblwnpnuny ywpwmwwmndubpp (pwgwnnipjuwdp wwywhnyyws
hhthnpbtpwjht W/jwd wlnhjubpny wwywhnyjwé wpdbpnpbtph), h hwybknuiu
U. YGunnd uwéd hwwnynipyniuubph, wbwnp £ mubbwt twb hGnlyw|
hwwlnipyniuutpp.
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7. “pwdwlwu hnupbpp wbwp £ hwjwnup |pubu pnnupydwt  wywhhu L
wwpuwwndup swbivp £ [|hup dwutwyh dwpnwutipny,

8. 100 dhwynp wujwuwlwu wnpdbph nhdwg jnipwpwusnip wpdblyunpnuwihu
thnyp hwdwp wpdbyupnuubph Jéwpnudubpp Yuwwpdnd G hwdwuwp’
(hwybws 5.1 pwuwale (7)):

q. «NEyn/hwljwnwpa nkwyn» hwdwlwpgnid gnpéwnunipjniuubtpp
hpwwitwgdwt hwdwp punpniubh ng wEnmwlwu jpnugnn  wpdBlunpnuny
wwpumwwndubpp  (pwgwnnipjudp  wwwhnwsé  hhthnptpwht  W/jwd
wlywphdubpny wwywhnyjwé wpdbpnptph), h hwybwdu U. Yennd udws
hwwnlynipyniuutph, wytwp E nubuwt twb hGnlyw) hwnlnipyniuutpp.

9. Lnnwgnn wpdtyunpnuny wywpuwwnndup(h).

9.1 swbwp E |hup dwutwyh dwpnudubipny,

9.2 Jéwpwihu  gnpdwlwip  wwpwwynpynw £ YGEUnpnuwlwu  pwuy
ubpyuwjwgubti  pqwugnn  wpdtyunpnuny  wwpwwwnndup hwonpn
wpdbyunpnuwiphu  thnyp hwdwp  YGpwuwhdwudwd  hndwu  npnypp,
wndtlywnpnup npnypn L wndblyunpnup swthp npwdwlwu
wpwmwhwjnnijwdp  wpdtyunpnup  YGpwuwhdwudwtu opp dhusl dwdp
14:00:

10.  Updtlupnuh hndwu npnypp (reference rate) wbiwnp k.

10.1 lhuh hpwwwpwlwihu, duwynpywd Cwjwunwuh <wupwwbinniejwu
dhuwtuwlywu onyuynud, wupunhwwn, nnowdhwn b dwwnskih huwpwynp
ubpnpnnubphu: <ndwtu npnyph wpdnypp wbwnp £ hwdpulup (nnugnn
wwpuwwnnduh wpdnyeh htiw,

10.2 wnlw |pup wnudwqu bGpynt hndwu  wnynuwnpnyp' hhduwywu L
Gnypnpnwihu, npnup s6u Ywpnn thnthnfuybii: Geb hhduwlywu hndwu npnypp
npul wwwnbwnny nwnunwd £ wuhwuwubh W wuhuwphu £ nunund jnnugnn
wndGywpnup uwhdwundp hwonpn dwdwuwlywhwwndwdh hwdwp, www
wpdbywnpnup hwonpn dwdwuwywhwwnywsdh hwdwp uwhdwuynd £ hhdp
punniuting Gpypnpnwiht hndwu npnypubipp’ pun bwfuopnp uwhdwujwd
wnwouwjunyejwl ulgpniuph:

11. Updtluwpnuh npnyph hwadwnyp, optiph ywjdwuwlwuniejniup.
1.1 wnpdGywmpnuh  npnypp, hndwu  npnyphg  Ywjujwsd, wbiwp Lk
ypwuwhdwuyh wpdtyunpnup  Yninwlydwt  wduwpyhg wnujwqu dby

w2fuwwnwupwiht  on  wnwy9, uwlywju ny wybh Jwn, pwl hhug
w2fuwwnwupwiht op wnwy,
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1.2 wndtywpnuph npnyph  uwhdwudwtu twywwwyny hndwu npnypht
gnudwpynn dednipniup’ hndwu npnyph Jwpdwu (Reset Margin-RM), wtwp &
lhuh hwuwnwwnniu wujwuwlwu dténieintu U sh Ywpnn thnthnfuyb,

1.3 wndtywpnup hndwu npnyph optiph hwoywnlydwu
wwjdwuwlwunyentup b gbingdwu  npnyph  optiph  hwojwpydwu
wwjdwuwlwunipiniup wbwp £ [hubu unyup,

1.4 wpdbywnpnuwihu npnypp wbwp E niubuw hGunlyw| Yunnigwdpp'
Undblunnbugh ppuup™eT m hpdul ppaye + kb ppayph dupda:
Updtywnpnuwiphu  npnyph  hwoqwplydwtu  pwuwdlp  swybwp £ thnfuyh
wwpunwwnduh  dwdlybinmh pupwgpnd, pwgwnniejwdp  wwnpwwwnndup
wqgnwgpny uwfuwwnbujwsd wpdblyunpnup ny pwgwuwlwu ujwqugnyu
dtdniejwu uwhdwudwu ntwph,

1.5 wndbywpnuubipp npnayntd Gu wqnwgpny  uwhdwuywd
wpdbyupnuwiht  dwdwuwwhwwndwdubpht L wwpuwwndup'  opbiph
hwoywnpydwt ywjdwuwywunigjwup hwdwwwwnwufuwu:

T «eyn/hwlunupd nbyn»  hwdwlupgnid  gnpdwnunipyniuutph
hpwywuwgdwtu hwdwp punnubih ng wEnmwlywot wywhnyjwéd hhthnpbtpw)hu
wwpumwwnndubpp, h hwybpdu U. ennd tadwé hwnYynyeyniuubiph, wbwp k
niubtwt twb hEnlyw) hwnYynyeyniuubpp.

12. Mwpwwwnduph  hhdpnud  puwdé  wwwhndwtu  dhong  hwunhuwgnn
wlywhyutipp wbwnp .

12.1 Ihubu hwuwnwwnnu wnynuwnpnypny, unwwhly qudpninh nbwpnud
npwdwlwu hnupbph Jéwpnudubpp wbwnp £ hpwlywuwgybu wywpunwnnduh
wpdtywnpnuubph Jéwpdwu  hwbwluwlwunyentuhg ns wwlwu
hwowluwlwunypjwdp,

12.2 Jwnytph wwpwgwjnud  wwwhnyywd  [pub wnwouwjhu
wwwhnynipjwt wnwnpluwjny,

12.3 wwpunwwnduh pnqupydwt wywhptu jnipwpwugnip Juwpyph hwdwn
qupytip/gpwy hwpwpbpwygnieiniup wbwnp Lt huh wnwybjwgnyup 70%,

12.4 niuGuwu  wqnwagpny Uwjuwwnbujwd npwdwywu qnun  hnuptph
(ujwqligwsd  dhounpnuiywnttiph swihnd)’ wwpwwwnduh quhg  pwpdn
ubipyw wpdtip: Cun npnud® Ybpnugyw ubipyw wpdtipp whwp £ hwodupywd
(hup wwwhnydwtu dhong hwunhuwgnn wywhdubph wu npwdwywu
hnuptiph hwdwp, npnug Yéwpnup Yuwwpynd £ dhuslh ywpunwnndup
dwpnudp,

12.5 Jupybph  wwpwgwinud'  pubut wpwdwnpwd << nbghnbuwn
$huwtuwywu Ywqdwybpwnypiniutbph Yynndhg Lwjwunwup
Lwupwwbiwniejniund  hpduwnpwé  phpwjwpwiwlwtu  wudwug  Ywd
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Cwjwunwuh <wupwwbinnyejuu nbghnbun Yhghjwlywu wudwug,

12.6 qupytph wwpwgwjnud' wnpwdwnpywd hubu nwppbip
Juinlunniutiph (sYnGugnn, nihwy duplwnnbn),

12.7 wwpuwwnduh utithwwuwwnbpbpp wbwp L niubbwu wywmhydubph
uywundwdp wnwouwihu wwhwugh hpwyniup,

12.8 wwwhnydwu dhongubiph Y2hnp pnnupynnh wywhydubipnd swbiwnp k
qbipwquugh S%-p,

12.9 npwdwlwu  hnupbiphg  wnwowgwd  wybigntwjht  (pwofudw
sGupwlw) dhongubpp  wbwp £ ubpnpdbut <& whnwlywu
wwpunwwnndubpnud, << wnlunpwihtu pwuybipnd gywhwuy wywunubpnid,
huswbu uwl AA (Aa2) L pwpdp Ywplwuh2 nwubgnn  Ybpwgguihtu
Ywqdwybpwnignwuubph b whwnyeniuubph - Ynndhg  pnnupyywd
wwpuwwnndubpnd, pun npnd’ ubpnpnuwghu gnpdpupwgnud whwp |
hwoyh wnudp wwpwnwwnnduh wpdblyunpnuubph  dwpnwubph gpwdhyp
ypwubpnpdwtu,  wnynuwnpnyph W wy  nhuytph  nbuwulyniuhg:
Uwwhndwt dhong hwunhuwgnn Jupyh yunwdwd dwpdwtu wywpwgujntd
wjn ywnyp Yupnn £ hnfuwphtidi unyt nbuwlh Jupyny:

13. Mwpwwwnduh  hphdpnd  puywsd,  wwwhndwu  Jdhong  hwunhuwgnn
wlywhyubipp swbwnp .

13.1 ubpwnbu  wy  wpdbenpwynpnudubph  wpwugkip,  upupbinhy
wndbenpetp Ywd hwdwudwu wwhwugutp,

13.2 ubpwntu unipnpnptwgywd  wpwugbp  nbignn  Yunnigwépubp,
uptunhlwgywsd Junlbn,

13.3 hwunhuwuwu Ytipwsbwlybipwdwu WYwd wlnmnpphugh wnwpluw,

13.4 pnnunpydwt  wwhht fungnpwgnyu deYy Jwpyh Yohnp swbiwp E
glipwqwugh wwpuwwnduh hhdpnud pulwd wynpyubph 5%-p,

13.5 pnnupydwu ywhhu Jupybph ywpwguinu' pwuwlyp swybwp £ thnpp
ihuh 50-hg,

13.6 npuk duny thnfuywwwlygywsd hubu Uwuuwlygh htiwn,

13.7 nhuwdhy qudpninny wwwhnywsd hhthnplipwht wwnpwwwnndubiph
nbwpnd' (hubu, hwdwdwju YGunpnuwywu pwuyh funphpnh 23.04.99p
phy 63 npndwdp  hwunwunywsd «Lwjwunmwuh  Lwupwwbinnypjwu
wmwpwopnwd gnpdnn  pwulytph Jwpybph n nbppnnpulywu ywpunpbiph
nwuwywpgdwu W huwpwynp Ynpnwwnubph wwhnwwubph  dbwynpdwu
Ywpgh», huyynn, ny unmwunwpun, Juulwsth, wuhnwwh nwuwywpgjws,
huy wnlyw wlwpdubph nwuwlwpgdwu nbwpnd nuuwlwpgwo
wywhdubpp  wbwp £ thnjuwppudbt unwinwpn nuuwluwpgywd
wyunpyubpny:

14. Mwpwwwnndup wbiwp L.
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14.1 niuGuw Jupluwjht gpwysnypjuwt wnujwqu 2 inbuwly,

14.2 pnnuwpyywd (hup  php  hpdpnd  puywd  wywnphdubph  (pool)
wnwuduwgnidhg htwnn,

14.3 jnipwpwtgnip wpdtlywnpnuwjphu thnip hwdwp Jbwphp
hwjwuwpwswih wpdbyunpnt' 100 Jhwynp wujwuwywu wpdbph nhdwg
(hwybwd 5.2 pwuwadl (7)),

15, Mwpwwuwnndup swbwnp L.

15.1 wnbnwpwludwu wwhhtu YEunpnuwgywd |phup Gpynwuhg wwlwu
ubipnpnnubph dnuwn,

15.2 nuGuw wwwhnydwu dhong hwunhuwgnn wywnhyubph wpdnyprhg
wmwppbp wpdnyp,

15.3 niuGuw dwutuwyh dwpnwdubph Jéwpnwubp dwjp gndwpp W/{wd
wpdtywnpnuubph  Jéwpdwu  hwjnwpwpywd  wduwpybphg  wnwppbp
wduwpytphu:

. «Myn/hwjwnupé nbwyn»  hwdwlwpgnd  gnpéwnunipjniuubtph
hpwwiwgdwyu hwdwp punniubh ny WEnmwywu®' wlynmphydutpnd wywhnjws
wpdbpnebpp, b hwybpuiu U. YEwnnd tpdwéd hwnynipyniuubph, wybwp k
niubuwt bwb htwnlyw| hwwnynipyniuubkpp.

16. Mwpwwwnduh  hphdpnd  pulwd  wwwhndwu  dhong  hwunhuwgnn
wywnhyutipp wtinp k.

16.1 shubbu uywnnnuywu Jupytp b wnujwqu 80%-p |hubt hwdwubin,

16.2 16.1 Ytwptu  spwwpwpbint  wwpwguwinud  hubu dhwju
wwpuwwndubp, pun npnd’ dJhwju wwpunwunndubpnyg wwywhnyyws (hubnt
wwpwgwind'  wwpunwwndup - wbwnp  F onwbtw «dppy W/Jwd
«Unwunwpwpunthnipg»  (Whwd  «Uninhg»)  dhowqquiht - Jwplutwh
gnpdwlwinipiniuiinh Ynndhg gunphywé << dhowqquiht Juinpluwuhzhg dby
nwu gwdp Ywphwuhhg ng gwdn Jupluwuhy (uwhuwyu ng guwdn, pwu C(Ca)
Jwnlwuhap),

16.3 lhutu  hwuwnwwniut wnynuwnpnypny, npwdwlwu  hnupbiph
Jéwpnuwiubpp wbwp £ ppwywuwgybt ywpunwnnduh  wpdtyunpnuubipp
Jowpdwu hwowluwlwunyeiniuhg ny wwlwu hwwfuwlwuniejwdp,

16.4 qupytph  wwpwgwnd  wwwhnywéd  [phubt wnwolwihu
wwwhnyniejwu wnwpluwjny,

16.5 jnipwpwugnip yuwpyh hwdwp Jupybp/gpwy hwpwpbpwygnieinup
wbwnp E [huh wnwybjugnyup 70%,

16.6 niubuwu  wqnuagpny Uwjuwwnbujwd npwdwywu qnun  hnupbph
(ujwqligwd dhounpnuifwnutiph swihnd)’ wwpwwwnduh quhg  pwpdp

ubpyw wpdbp: Cun npnd’ Jbpnugw) ubplw wpdbipp wbwp k

20.03/01
0/16.01/00

86 /116



+3741059 27 60,20 00 mher.abrahamyan@cba.am

Shuwtuwlwu hwdwlwpgh Yupgwynpdwu Jwpsnipintu

[ cc yBLSPNLULUL PULY

17.

«EMN/<UNUUN NHEMN» <UUUYUNGh
UuuhL “ULNLULEN 22/01/2013pR, 20U

hwoqwpyqwsd |phup wwwhnydwu dhong hwunhuwgnn wywnpyubiph wju
npwdwywu hnuptiph  hwdwp, npnug Jéwpnup Juwwnpynd £ dhush
wwpuwwnduh dwpnidp,

16.7 Jupybph  wwpwgwynud'  pubt wpwdwnpwd << nbghnbuwn
$huwtuwywu Ywqdwybpwnypiniuubph Yynndhg Lwjwunwup
Lwupwwbiwnejniund  hpduwnpwé  hpwjwpwiwlwtu  wudwug  Ywd
Cwjwunwuh  Lwupwwbwnyejuu  nbghnbun  Shghlwlwu  wldwug,
wwpwwwnndubph  wwpwgwnd®  panupywsd  hubt <wyjwunwup
Cwupwwbinnieiniund hhduwnpywd hpwywpwuwlwu wudwug Ynndhg,

16.8 qwpytph wwpwgwjnu' wmpwdwnpywd (hubu twppbip
Juwpywnniubph  (sypyudnn, nuhlw; Jwplwnniubp), wwpunwwmndubiph
wwpwgwnd' pnnupyywsd |hubu mwppbp, dhdjwug hbn shnfuuwwygywd
ennwnynnutiph Ynndhg,

16.9 wwpunwwnduh ubthwlwuwwmbpbpp wbwnp £ nubuwu wyumpyubph
Uywundwdp wnwouwihu wwhwuoh hpwyniup,

16.10 wndbenpwynpdwu hhduwnpwdht Jwéwnjwd phubu wnujwqu 5
uwfuwdbnunnubiph Ynndhg, pun npnud® dbYy uwfuwabnunnp Yohnp swbwp £
qtipwquiugh 20%-p,

16.11 pnnwpydwl wywhhu jnipwpwugnip twfuwdbnunnh dwutwlygnyeniup
wwwhnydwu dhong hwunhuwgnn wywmhyutphu swbwp £ [hup wybihu, pwu
wyn Ywadwlbipwnipjwu wynhdubph S%-p,

16.12 npwdwywu  hnupbiphg  wnwowgwd  wybigntywihu  (pwofudwu
sGUpwlyw)  dhongupp wbwp L ubpnpdbut <& wbunwlwu
wwpwwwnndubipnud, << wnbnpwiht pwuybpnd gywhwtue wywunubipnud,
huswbu twl AA (Aa2) L pwpdp YJwpywup2 niubkgnn  YbGpwggquhu
Ywgdwybpwyneniuubpph b wbwngynwuubph Ynndhg  ennupyywsd
wwpuwwnndubpnd, pun npnd’ ubpnpnudwghu gnpdpupwgnud wbwp |
hwoyh wnuyh wwpwwwnduph wpdbywpnuubph  dwpnwdubph  gpwdhyp
ytpwubipnpdwu, nnynuwnpnyph W wy nhuyh nbuwuyyntupg,

Muwpunwwnduph  hpdpnd  puwsd,  wwwhnydwtu  dhong  hwunhuwgnn
wlywhyutipp swbwnp k.

171 ubpwnbu  wy  wpdbenpwynpnudubph  wpwugkip,  upupbinhy
wpdtipnetp Ywd hwdwudwu wwhwugubn, uynthubp Ywd wy wowugjw|
qnpdhpubin,

17.2 ubpwntu  unipnpnptwgywd  wpwugbip  nbignn  Yunnigwédpubp,
uptunhlwgywsd Junlbn,

17.3 hwunhuwuwu yGpwsbwybpydwu WHwd Swynnphugh wnwplw,

17.4 pnnwpydwt  wwhhtu fungnpwgnytu  dGYy Jwpyh Yohnp swbinp &
gbipwqwugh  wwpwwwnduh  hhdpnud  pulwé  wywnpdubph  5%-n:
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fungnpwagnyu  dbYy  wwpunwnnduh  Yohnp  swybwp £ gbipwquugh
wwpuwwnnduh hhdpnud pulwd wynhyubiph 25%-n,

17.5 pnnupydwu ywhhu Jupybph ywpwguinu' pwuwyp swybwp § thnpp

Ihup 50-hg, wwpunwwnndubiph wwpwguwjnut* 5-hg,

17.6 npuk duny thnfuyuwwwlygywsd hubu Uwuuwlygh htiwn:

18. Muwpwwwnndup wbiwp k.
18.1 niuGuw JupYuwjht gpwysnypjwt wnujwqu 2 inbuwly,
18.2 pnnwpyywsd (huph hp hhdpnwd pulwd wywnhyubiph wnwuduwgnidhg

htwn,

18.3 jnipwipwiginin wndbyupnuwjhu thnyp hwdwn Jbwph

hwjwuwpwswih wpdbyunpnt® 100 Jhwynp wujwuwywu wpdbph nhdwg
(hwybws 5.2 pwuwasl (7)),

19.  Mwpwwwndup swbwnp L.
19.1 wnbnwpwudwu wwhhtu YEunmpnuwgywd |phup Gpynwuhg wwlwu

ubpnpnnubph dnuwn,

19.2 Lhup unipnpnhuwgywd npwuy,
19.3 niubuw npwdwywu hnupbip, npnup ninnwyphnpbu dwagnd U win

wwpunwwnduh pnnuplywé wpdbenpwynpdwu  hhduwnpwdhg, Jwpybiph
ulgptwlwt mpwdwnpnnutinhg,

19.4 niubuw wwwhnydwu dhong hwunhuwgnn wywnhyubiph wpdnyehg

wmwppbip wpdnype,

19.5 niubuw Jwutwyh dwpnudubiph Jéwpnuwubp dwp gnwdwpph WHwd

20.03/01
0/16.01/00

wndtywpnuubph  Jéwpdwtu  hwjnwpwpwd  wduwpdbphg  nwppbp
wduwpeytphu:

Unyu hwybiywsdh L 6. Ybwnbpnd ubpyuwjwgywsd npnypeutiph dwuny
hwidwwwuwnwufuwunigyniup wbwp £ wnujwqu wpdtyunpnuubph Jéwpdwu
hwowluwlwunipjwdp dnuhenphugh Gupwnyyh dnupenphug
hpwlywuwgunn wudh Ynndhg: Unyu hwybwdh hdwuwny dnuppnphug
hpwywuwgunn wudp pnnwnpynnh, 2nlyw unbtindnnh, yéwpwihu gnpdwlwih
htGwn  hnpujuwuwwygwdnyenitu  sniubignn, << wnmwpwdpnid  ghpdnn
wninhnnpwywu puybipnyeniu £, npu ppwywuwgund £ wywpunwwnndubiph
wwwhnydwu dhong hwunpuwgnn  wywnhdubph’®  wgnwgppu  WHwd
unpdwunpy hpwywlwl wymbpht hwdwwwwnwufuwunypjwl ywppbpwlwu
uinnwgnid: Unuppnphugh wpryntuptbpp wbtiwp £ hpwwwpwyybu  Wywd
wnpwdwnpybu Ysunpnuwlwu pwulyhu wpdtlyunpnup yéwpnwihg ny ywlwu,
pwu 5 op wnwy:
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4) Uywhnyywsd  hpthnptipwht WHwd  wywhdubpny  wwywhnyywd
wndtipnpbph ennupynnp U/ywd Jéwpwiht gnpdwlwin U/ywd dnupenphug
hpwlwlwgunn  wudp wbwp [ wduwlwu  wwppbpwywuniejwdp
hpwwwpwybu  wywpunwwnduh  hpdpnid  puywéd  wywhdubipph  dwuhpu
wbintywwynipynit, npu pungpynud k, pwig sh uwhdwuwthwyynid hbinlyw
gnigwuhoubipny.

[.ywpwwwnduh duwgnpnwiht wpdbtph L uyqpuwywu wujwuwywu
wndbtiph hwpwpbpnie)nty,
[l. ywutuwybwpwjhu gnpdwyhg,
. ywpunwwnduh dwuny npwdwywu hnupbiph syéwpnwdutiph dwupu
nbntywwyniejnil,
IV.wwwhnydwu dhong hwunhuwgnn wywhyutiph dhoht  Yondwd
dwdybunwjunie)nil,
V.wwwhndwu  dhongubipnid  wnlw  Jwpybph  Jwpybip/qpuy
hwpwpbpwlygniejwtu wnwybjwgnyu gnigwuhop,
VI.wwpunwwnduh  duwgnpnwiht wpdbp/wwwhndwtu  dhongutip
gnigwhap,
VIl.wwywhndwu dhongutipnid nwuwywpgwsd Jwnplbp (swofuwwnnn
qupytip)/wwwhnydwu dhongubip gnigwuhap,
VIIl.wnytiph dhoht Yanywsd wwnhpp:

5) Snipwpwuygnp wwpunwwndup  hwdwp wbnp £ wnlw |hup  hbGnlyw|

nbntYwwnynipniup.
w. pnnupynnh wujwunwp,
p. yéwpwjhu gnpdwlwih wuygwundp,
g. Unuppenphug hpwlwuwgunn wudh  wudwundp  (wwwhnywd
hpthnptpwiht W/jwd wywmhyutipnd wwywhnywd wndbienetiph hwdwn),
n. tnwpptipwlhy swdlwghpp,
G.  Jéwpwphu gnpdwlwih, ontlw  uwnbindnnutph U dnuhpnphug
hpwlwuwgunn wuah dhol Yupywd wwydwuwagnbiph Ynyuophuwlubipp,
g- wwpunwwnduh wqnwghp, npnbn  ubpluwjwgywd  F hbnwg
nbntYywwnynipniup.

[. ywpwwwnnduh nbuwyp,

[I. ywpwwwinnduh wpdnyen,

. ywpunwwndubph  pwlwyp (hwwbpny) W dGY  wwpwwwnndup

wujwuwlywu wndtipp, Gt pnnwpyndp dwywjw)hu sk,
IV.dwjwjwjhu ywpwwwmndubph hwdwp qudwt ujwquagnyu dwywip,
puyih swthp (wnlwjniejwl ntiwpnid) U ennupldwi Swywip,
V. ywpwnwunduh pnnupydwu wduwehyp (oo/ww/nwnunwn),
VI. wnwohtu wpdtywnpnup Yninwldwu wduwehyp (oo/ww/nununwn),
VII. ywpuwwnduh nbnwpwtudwu wduwphyp (oo/ww/nwnunn),
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VIIl. wnwohu wndblyunpnup dwpdwu (Jéwndwu) wduwprhyp
(oo/ww/inwnnun),
IX. wpwwwnnduh dJwpdwt wduwphyp (oo/ww/nwnnwn),
X.wndtywnpnuh dwpdwt (Jéwpdwt) hwbwuwlwunteginiup ,
XI. wpdGlyunpnuwihu tninynuwnpnypp (%),
Xll.optph hwoywnplydwt ywjdwuwlwuniejniup:

6) Mwpwwwndup sh Ywupnn nbiwyn gnpdwnuniejniuutiph hwdwp punniubp
lhub  wgnwgpny  hwjwnwpwpjwséd  dwpdwtu  wduwpeyhg  hbwnn:
«MtBwn/hwywnwnpé nbiwn» hwdwlwpgnud ghpdwnunientuubiph
hpwywuwgdwu hwdwp punniubh ny whnwlwu wwpuwwndubph' unyu
hwytiywséht  shwdwwwwwujuwubint  wwpwgwinud  ny  whwnwlwu
wwpunwwndup hwdwpynwd £ YGunpnuwlywu pwulyh «MHawyn/hwlunwné
nbwn» hwdwlywpgnud gnpdwnunyeniuutph  hpwlwuwgdwtu hwdwp ny
punntubih:

Cwbwd 5-p fudp. 07.06.13p. phy 143 U, 11.02.14p. phy 32 U, fudp.
22.07.16p. phy 114 U, thnju. 20.01.17p. phy 22 U)
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Cwybws 5.1

NEwyn/hwlwnwupé nbyn gnpéwnunipyniuutph hwdwp punniubh

wwpunwwnduh quh, huswybu twb wy] gnigwupgubph unwgdwu b hwwpydw

1.

dbpnnwpwunip)niu

Lpwwwpwlwihu, nnowdhin  quwiht - wnpniph - wnunyEwu - nbwpnud
NGwn/hwywnwpéd nbwn gnpdwnunigniuutiph hwdwp punniubh whwnwlwu
wpwwndniewiht b ny  wbhnwywu  wwpwwwnnduph  ghup W/Hwd
Gywdwnwpbpnygyniup W/Ywd ninbupoh Wwwndwdp quwudwu wwpwgwnid'
npw pwnwnphgp (uwpbinp, (nnugnn wpdblupnup ntiypnid nhulntuunwynpdwu
dwndwu) ytpgynd £ indjui wnpyniphg,

1.1. << wyhnmwlwu wpnwpdniypwiht ywpunwwnduh quh hwodwpydwu hwdwp
GUwdwnwpbipniginiup ytpgynid k dhowqgqujhu htinhuwlwynp
nbntywunywlwu wnpnipubphg,

1.2. ng whnwlwu wywpwnwnnduh hwdwp ghu £ gbpgynd oniyw uinbindnnubpp
ynndhg Ywpgwynpynn 2ntyuynd (LUUTHUL OEUELU UpdGuhw pnpuwintd)
hpwlwuwgywsd wupunhwwn quwupnudubiph npnpwyh dbennwpwuntejwdp
hwaywnlyywsd dhohts wndtipp,

1.3. hpwwwpwlwihu quwihtu wnpniphg unwgywsd wyjwiubph’ Yeunpnuwlwu
pwulh hphduwynp Ywpdhpny ontwjwywtu dhowywiphg Lwlwu obindwu
wwpwgwjnwd ny whnmwwu wwpwnwwnnduh qup hwodwpyp Yupnn k
Ywwnwpybp Ysunpnuwlwu pwuyh Ynndhg' hwdwdwju unyu hwybudnid
ubipyujwgywéd dbpnnwpwunyjwu:

Lpwwwpwlwihu, nnowdhwn  quwihtu  wnpjniph pwgwlwnypjwu  nbwpntd
NGwn/hwywnwpéd nbwn gnpdwnunieniuutiph hwdwp punniubh whunwlwu
wpunwpdnipwiht b ny  whwwlwu  wywpuowwndup ghup WHwd
Gywdwnwpbpnygniup W/Ywd ninbupoh Wwwndwdp quwudwt wwpwgwnid'
npw pwnunphgp (uwptinp, |nngnn wnpdtynpnup ntiwpnid nhuynunwynpdwu
dwpdwt), puswybu vwlbk << npwdn  pnnupyuds <K whnwlwu
gbnswwnnynuwpht Ywd wpdblunpnuwjpt (wnwug dwutwyph dwpnudubiph)
wwpwwwnduh ghup hwodwpyynw £ <& YR phuwtuwlwl  Jwpsnipjut
4nndhg,

21.4L npwdny  pnnupyuwd <& wbunwlwu  gbnswwnnynuwihu - Ywd
wpdbyunpnuwiht - wwpunwwnduh  ghup  hwoqwpyynd £ whnwlywu
wwpuwwnndubph  hwdwwwwwufuwt  Gwdnwpbpnygwu  Ynphg' puwn
«wjwunwuhp Lwupwwbwnniejwu wbnwlwu wwpuwwnndubph
GUwdwmwptipnyejwu Ynptph junnigdwtu Ywunpgh»,
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2.2. ny wbnwlywu wwpunwwnndubph hwdwn dhusl dwpnud
Gwdwnwpbpnniup  (Ywd  gbinsdwu  npnypp) hwoqwpyynd £ npwbiu
ninGuowjhu Ynpph (nnynuwnpnyph) b uypbinh gndwp:

. Ny whnwywu ywpuwwnndubiph nintuowihtu Ynpp (nnynuwnpnypp) b uwyntinp.

3.1. nintupwihu Ynph  (nnynuwnpnyph) W uwptinh JGpwpbpw; <& YR
Uwpuwqwhh  Ywd << 4P funphpnh  wnwudht  Yupgqunpnipjwu
wnywnigjwt  nbwpnd”  wwpunwwnnduh  ghup  hwodwpyynd £ puwn
Ywpgwnpniejwu dbg upwd gnigwuhpubiph,

3.2. pnnupydwu  wwhhtu duwynpqwd nnowdhuin  BlwdwnwpbpnEwu L
whwwlwu ninGuowihu Ynph tjwwnmdwdp nnowdhwn uypbtinh wnyw)nypjwu
nbwpnw'  quh hwodwpydwu gnpdpupwgnud npwbu uwpbn £ Ybpgynud
pnnunydwu wwhhu dbuwynpdwd uwypbinp, huly npwbu ninbuowihu Ynp'
whwmwlwl ywpunwwmndubph Glwdwnwpbpnypwt hwdwwwwnwufuwu Ynpp
(Pwuwal (8)),

- nnowdhwn  ninbugwihu Ynpp  pwgwlwinygywu  nbwpnud'  ninbuowhu
wnynuwnpnyp Lt Jbpgynud pnnupydwtu ywhpu duwynpgwsd dphush
dwpnud - Glwdwwpbpnginiup (Ywd  gbingdwu  npnypp, Ywd  npw
punwnnhsp),

- nngwidhwun uwpbinh - pugulwynipiwt nwpnd uwptnh  dwlwpnwp
hwoywnyynud £ << YR huwtuwywu Jupsniejwu Ynndhg,

3.3.pnnupydwu  opjwu hweonpnnn onpbph hwdwp wwpwwwnduh qup
hwoywplyu ppwywuwgynd £ wuthnipnfu  pnnubind  ninupwihu Ynpp

(tnnynuwinpnypp),

3.4.pnnupydwu  opjwu hwonpnnn opbph hwdwp wwpwwwnnduh qup
hwoywnpyu hpwlwuwgynud £ wuthnhnfu pnnubiiny uwptinp.

- uwypbnp JGpwuwpynwd £ ennupynnh  Jwpyniwynigjwu  Yud  wy
Upwuwlwih  gnpénup  thnihnfunyyuwu  Ybpwpbpjw;  hwywuwnp
ntntywwyniejwt wnlwnipjwi nbwpnid:

. Mwpunwwndup ghup jnipwpwugnp 100 dhwynp wujwuwlwu wpdbph nhdwg

hwoywnpyynud £ pnnupydw wpdnypny,

4.1. bt wwpumwwnduh  dwdybunwjunyeniup pnnupydwu wwhpu
gbipwqwugnwd £ 1 wwpht b wu wpdGlyupnu sh Jéwpnud, www ghup
hwoywpyynw k (2) pwuwasuny' wmwpblwu wpdblyupnup npnypp ybipgubing
qnn, huy Ydwnpybijhp wpdtywpnuubiph pwuwyp® ¥-p, day,

4.2.hwoyh wnuybiny woluwwmwupwiht optiph wwjdwuwlwunyentup (business
day convention), wpdtywnpnup hwoywnplydwu W Jébwndwu
wwjdwuwlwunieiniutbpp (coupon calculation period, coupon payment date),
wnuwlwu UL hppwwnwyph  opbpp'  uwhdwudwd  «Cwjwunwup
Lwupwwbwnnpjwu nnubph b hpgwwwyh optiph dwuhu» << opkupny,
huswbu twl wwnwywp wnubpp' uwhdwuwd «Ugluwwnwupwhu opbipp

20.03/01
0/16.01/00

92/116



+3741059 27 60,20 00 mher.abrahamyan@cba.am

Shuwtuwlwu hwdwlwpgh Yupgwynpdwt Jwpsniegniu

[ cc ysLsSPNLULUL PULY

«EMN/<UNUUN NHEMN» <UUUYUNGh
UuuhL “ULNLULEN 22/01/2013pR, 20U

nbnwinfubnt dwuptu» << Yunwywpniejwu npnadwdp’

- gbnswwinynuwiht wwpuwwnduh nbwpnd' Jwpdwu opp hnfuwphuynid
E wujwuwlwu wpdbph Jéwnpdwu opny,

- wpdbyunpnuwihu wwpnwwnnduph nbwpnd’ d2gpunnudu hpwywuwgynid b
wju  nbwpnd, btpp  wwpwwwndup  Jdwpdwup  duwghb]p £odby
wnpdGywnpnuwiht  thny. dwpdwt opp thnjuwphuynd £ wujwlwlwu
wndtiph yéwpdwu opny,

4.3.wwpwmwwndh quph  hwyywpydwt hwdwp  Yppwnynn dhusk  dwpnid
Glwdwwptipnuygniup (qtingdwt npnypp Ywd npw puwnwnphgp) Yinpugynud
£ 4 upoh Gounnipjwdp’ pYwpwuwlwu Ywunuubph hwdwdwju:

5. Mwpunwwndup' << npwdny wpnwhwjndws wdpnng ghup ny wdpnnowlwu
dwuny Ypnpwgynd £ 7 upoh, huy wpdblunpnup' 2 upoh  Gonnipyudp’
pUwpwlwlwl Ywunuubph hwdwdwju,

5.1. wpunwpdniypwiht ywnpwwwnnduh nbwpnd ywpunwwnduh npwdwjht ghup
hwodwnyynwd £ npwbiv wpunwpdnyeny 100 dhwynp wujwuwywu wpdtiph
hwlwwwwwufuwu qup U uwjunpn opw’ << YEUuwnpnuwywu pwuyh
Ynndhg hpwwwpwlywsd thnfuwndtiph wpnwnpju:

6. Mwpuwwnduh quh hwoywnyp.

6.1. dpusl 1 tnwpp dwdybnwjunigjwdp qbinswunnynuwihu wwpwnwwnduh ghup'
P, inipwpwugnip 100 dhwynp wujwuwlwu wpdbph hwdwp hwodwpyynid
E hGwnlyw| pwuwdsluny’'

160

P
1+ %ty

(1)

6.2.hwuwnwwnnu wpdGywnpnunyd, wnwug dwutwyh dwpnwubph W hwjnup
npwdwlwu hnupbpny wwpwwwndup |phy ghup' ZF, jnipwpwuginip 100
dphwynp  wujwiuwlwu wpdbph  hwdwp  hwyuwpyynd £ hbinlyuw

pwuwdlny’'
b
1 100
DP L] ?Z - " tmlaT + . . F-ﬂ-'h' (2)
(i) (ttmiEy)
DEN
Gl (2.1)

6.3.|nnwgnn wpdtlwpnuny, wnwug dwutwyh dwpnwubph b owghnuubiph
wwpuwwnduh |phy ghup' BF, jnipwpwugnip 100 dhwynp wujwuwywu
wpdbiph hwdwp hwodwpyynid | hbnlyw| pwuwasuny’
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&

. , 1
100X (L _ s EM) (T =T, ) ¥
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7. Mwpuwwnduh wpdblyunpnuutph Ynwnwlydwu, Jéwpdwu W dhush dwpnid
duwgwé dwdwuwywhwwnywsdh hwodwpyp.
7.1. wuhpwdbion nbinblwwnynieintup pun Wwjdwuwlwunieiniuubpp'
</h Muwjdwuwywuntpntu Stintywwnynyp)ntu
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dwdybwnwjungniuubpp' ¢, hwodwpyynd Gu, pun  hwdwwwwnwufuwu
wwjdwuwwunipjwu, hbnlyw| pwuwdsluny’

(W = 1) + min (1, v
tm Zhes ()
f
2bnswunnynuwihu wwpunwwndubiph nbwpnud* t; hwodwpyynd | hbnbyw
pwuwalny.
L DEN 51
& = prn SR

7.3.wpdtlunpnup Yninwynidp.
wpdtyunpnuwiht ywpwnwwnduh hwdwp wpdblyunpnuph thnyp pupwgpnd
hpwlwuwgynd £ wpdblyunpnuph  hwwuwpwswih  Ynwnwynd.  AI-u
wwjdwuwywu 100 dhwynp wujwuwlwu wndtiph nhdwg hwoqwnpyynd L

hGunljw| pwuwalny.
¢ _DC¥
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7. 4. hwunwuwnnt wpdblyunpnund  ywpwmwwnduh  hwdwp  wpdblupnup
Jéwpnuip' PC, jnipwpwugnip wpdbyunpnuwghu thnyh hwdwp wbwp |
hpwlwuwgyh hwjwuwpwswih hbinlyw| pwuwalny.
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8. Uhusl dwpnud GYwdwmwpbpnyeintup (gGnsdwtu npnypp).

8.1. ninupwjhu Ynpp (nnynuwnpnyph) thwndwdp quwupdwu nbwpnd' dhush
dwpnw  GYwdwwpbpnyginiup . fwd  npwdwlwu  hnuph  gbinsdwu

nnynuwnpnypp pwdwuynud £ Gpyne punuinphsh’
¥ (el &) = curve + spread (8)

8.2.ninbUowihu Ynph ujwwdwdp quwupdwu nbwpnd’ winynuwnpnypubph
hunbtipynwghwu hpwywuwgynwd £ gdwihu dbpnnny.
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Lwybpwond ubpyuyuwgywd tpwtwlynidubph pwgunppnipyniiubpp.

y Uhusl dwpnud Glwdwnwpbipnyentt (wujwuwywu dbéniye)ntu)

f Updtywpnup Jéwpdwt hwbwfuwlwunie)niuu £, gGinswunnynuwjhu
wwpwnwwnnduh hwdwp ytpgynid £ 1
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Snpdwpph Yuwwnwpdwu opjw npnigjwdp yéwpybihp wpdtyunpnuubipp
pwuwy

Swpbywu wpdtiywnpnu 100 dhwynp wujwuwlwu wpdtiph nhdwg,

Lnnwgnn wpdtlwpnuny wwpwnwwmnduph wpdtyunpnuph hndwt npnyp,

pupwghy opnjw npniejwdp wpdtlyunpnuutiph hwoqwpydwu hwdwnp
wuhpwdboun hndwu npnypubiph wuhwjn dGényeyniuubpp’ #

I, ytipgynud Gu hwjwuwp' hwyjnwpwpywd hndwu npnyph wwpwdbunpbphu
hwlwwwwnwufuwunn' pupwghy wnyjwihu

RM

Lnnwgnn wpdtlywunpnuny ywpuwwnnduh wpdtyunpnup hndwu npnyph
dwpdw

Dt

Lnnwgnn wpdtlywunpnuny ywpuwwnnduh nhynunmwynpdwt dwpdw

Ti= Ty

Lnnwgnn wpdtlywnpnuny ywpuwwnduh i-pn wpdGlyunpnuh thnyh opbiph
pwlwly hwdwwywwwujuwt ywjdwuwywuntgjwu nbwpnid

FREC

Lnnwgnn wpdtlywunpnuny wwpunwwnnduh tnwpyjw opbiph pwuwyn
hwdwwwunwuhuwt wwjdwuwlwunipjwu nbwpnid (Yppwnynw
gbnswwnnynuwjhu wwpuwwnnduh uygpnitupnd)

Lnnwgnn wpdtlywnpnuny wwpuwwnnduh dhusl wnwohtu wpdtlyunpnup
Jéwpdwu opdw hwdwwywwnwuluwu Glwdwnwpbpniejwu Ynpp
hwlwwwwwuluwt dwdybunwjunipjwu hunbpwyniwgywsd nnynuwnpnyp

Lnnwgnn wpdbGlwpnuny wwpunwwnduph nhuynunwynpdwu gnpdwyhg

CF

Uwwhndywé hpthnptpwihu b/{wd wywnmhdubipn wwywhnywé wpdbtienpetipp
(ywpunwwnndubph) npwdwywu hnup

Uwwhndywé hpthnpbpwihtu b/jwd wywnmhyutipnd wwywhnywé wndbtienetipp
(ywpuwwnndubiph) nyjw npwdwlwu hnuph ginsdwu tinynuwnpnyp

DS

Snpdwpph Ywunmwpdwtu opw uwfunpnnn wpdtlywnpnup
dwpdwt/wpdtyunpnup Yninwydwu uyqph wduwpyh b gnpdwpph
Yuwwwpdwu opdw dhol Gnwd optinh pwuwly hwdwwywwmwufuwu
wwjdwuwlwuniejwu nbwpnid

DEN

Qnpdwnpph Yuwunmwpdwt opqwu hwonpnnn wpdtlunpnuh
duwpdwt/wujwuwlwu wpdtiph dJwpdwu wduwpeyh b gnpdwpph Juunwpdwu
opjw dhole inwé optiph pwuwly hwdwwwwwufuwu ywjdwuwlwunipjwu

ntwpntd
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Ded

®nih optiph pwuwy hwdwwwunwufuwt wwjdwluwlwunijwiu nbGwpntd

DIMIY3

Snpdwnph Yuwunmwpdwt wduwehy (oo/ww/nwnunwn)

DIM1Y1

Qnpdwpph Ywunmwpdwt opwu uwfunpnnn wpdtlywnpnup
dwpdwu/wpdtlyunpnup Ynwwnwlydwu ulygph wduwphy (oo/ww/nunwmnn)

DaMara

Qnpdwpph Ywwnmwpdwt opwu hwonpnnn wpdtlunpnup
dwpdwt/wujwuwlwu wpdtiph dwpdwu wduwphy (oo/ww/nnwnwn)

CHTree

(Fnnunpydwt ywhhtu ywEnwwu ywpunwwnndubph hwdwwwwnwuluwu
BYwdwnwpbipniygjwu Ynph hwdwwwwnwufuwu dwdybunwjunyejwu
huwnbpwnwgywd nnynuwnpnyp: Rbnswwunnynuwjht ywpwunwwnndubiph
nGwpnud nhunnwpynud £ wybnwywu Yupbwdwdybn wywpumwwmndubiph Ynpp,
wndblywnpnuwiht wwpwnwwnndubph nbwypnud’ wEnwywu wwpwwwnndubph
dhusl dwpnud Glwdwmwpbipnygjwu Ynpp, huy wwywhndywsé hhthnpbipw)hu
W/Ywd wynhyutipnd wwwhnywsd wpdbenpetiph (wpwwwndubiph) b wju
nGwpnid, Gpp hwjnuh npwdwlwu hnupny ywpunwwnndup
dwdlybunwjunieiniup pnnupldwu wwhhu gbipwqwugnd £ 1 wnwpht W wju
wpdblywpnu sh Jéwpnd' whwmwlwu ywpunwwndubph uthne
wnnlynuwnpnypubiph Ynpp: NinGuhowjhtu Ynph pwgww)niejwu nbwpnd
pnnupylwu wwhpt duwynpgwsd dhusl dwpnud Glwdnwpbipnye)niu (qtinsdwu
npnyp): et wwpwnwwnduh optiph hwaywplydwu
wwjdwuwlwunieiniup/Ynunwydw hwbwuwwunyeiniup tnwppbpynud £
whnwywu ywpunwwnndubph hwdwwwunwufuwu Ynph opbiph hwojwpydwu
wwjdwuwlwunyentuhg/Yninwydwu hwwluwlwunyeinituhg, www
quwupdwt hwdwp ogunwgnpdyntd £ dogpindwd GYwdinwpbpniejwu Ynpp

NnGuhowihu Ynph (nnynuwnpnyph) tywundwdp uwypbin

Snynuwnpnypubiph hunbpwnwghwjh dwdybinwjuniejniutp, pun npnud
L

Snynuwnpnypubiph hunbpwnjwghwjh dwdybnwjunteiniuutiphu
hwdwwwunwuluwu nnynuwnpnypubip (Jhtusl dwpnud Glwdwnwpbpnie)niu

luwd uthnp)
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Muwpwnwwnndubiph' mwphubpn wpnwhwjnjwd dwdybunwjunieginiuu k, nph
hwdwp hwodwpyynid £ hunbpwynjwgywsd wnnynuwnpnypp, pun npnid

fo@m b Baqe Gpp t UGS (thnpp) £ wdbUwdbs (wdkuwihnpp)
dwdytwnwjunteiniuhg, hpwlwuwgynid £ Epunpuwniughw' ytipgubiiny ., ()
wdblwdbs (wdbuwthnpp) dwdybwnwjunyeinitup, nph wprynwupned

b by (8 < b}

(Cwybyws 5.1-p [pug. 07.06.13p. phy 143 U, judp. 11.02.14p. phy 32 U, fudp.
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Cwybjws 6

Opqw ytpght hpwlwuwgynn wdthnthdwu thnynid Kwdwlwpgnid
2ninwgiwt hpwwitwgdw pupwgwlupgh tfuwpwgpnipiniup

(Uepuwaghpp |pwg. 16.12.14p. rhy 348U)

1. 2nuwnwgdwt  hpwlwlwgdwt  wwjdwuubph  uwnngnud.  gnunwgnd
hpwywuwgynud £ bpb Jhwdwdwuwly wnyw bGU' Yupwsd, nbnlu
syuwuwnmwpdwé NGwn gnpdwppubp UL dwpdwu Gupwlyw Ywwnwpwsd
Uhgopjw ntwn gnpdwppubin: Wuhupu

- bt «Mbwn qudpninh» wpdtiqpynwip ybipwgywsd k, gnunwgnidp wbivp k

Ywwnwpyh w) Gupwybinnw pdwd pw)tiph hwdwdwyu, huy

- bRl «tawn qudpjninh» wndbgpynidp sh Yybpwgybip gninwgnip wbinp k
Ywwnwnyh p) upwybnnid updwsd pw)tiph hwdwdw)u:

- bhuy bGebt 2nunwgdwl wwjdwup wbnh nibp, www wugnd k
Ywwnwnpynud q) upwybinhg upqwd pw)tiph hpwywuwgdwup:

w) wpdbqpyiwt  pwgwlwinipjwu  nbwpnwd  gqnunwgdwt  pupwgpntd
Ywwwpynwd Gu 1) Gupwybnnd upywd gnpdnnniginiutipp Lk MNhwn
qudpjninp hwdwipywd £ npwdny, Ywd 1) Gupwybinh gnpdnnnieiniutipp
Greb MNbwn qudpjninp hwdwpjwd £ wpdtenebnny.

l) Gt Mbwn qwdpninh wpdbgpynudp hwdwipqwsé £ npwdny, www
gninwgdwu nbwpnud hpwlwuwgynd £

» qgnpdnn MNGwn gnpdwppubph hwdwp ujwqwagnyu  wpdnnniejniuhg
pwgh, «tbwn qudpninnid» wnjw npwdwlywu dJdhongubiph L
Ywuwnwnpywd Uhgonjw ntiwyn gnpdwpph hwoqwugynid (puwn Yt 140-h):
Ywwnwpywsd gnpdnnnipjwt  wpryniupnid  hwdwplywsd  ndjuiubph
(auction, maturity) pwpdwgntd:

» 2nunwgdwt hpwlwiuwgdwt wwjdwuubph ywhwywudwu unnwgnid

» 2nunwgdwt Gupwlw wnwybwagnyu gnidwnph hwodwpynd NETT = min
(SUM (auction), SUM (maturity)) (Y4btwn 154): <wowpyynd L «Hhwn
qudpjninh»  wpdnnnigywu b gnpdénn NtGwyn  gnpdwppubiph
hwupwagnudwph wwppbpnieinwup (Y-thnthnfuwwt): <woqwpyywd NETT
dhupdw| gnwdwpp hwdbdwwnd £ Y-thnihnfuwwuhtu:  2nwnwgnidp
Ywunwnynwd £ wju wpdtiph swithny, npu wybih thnpp t:

% Bpt Yupqwsd, nbn  sywunwpjwd nbwyn  gnpdwpputiph
hwupwagnwwpp thnpp £ Ywwnwpgwd Uhgonjw nbwnjhg' NETT =
(SUM (auction), www Yupywsd Mhwn gnpdwnppubipp Yuwnwpynid
Gu phd gnwwpnd, huy Ywwwpdwsd Uhgonjw nbwnu
ujwqbigynud(dwpynud) £ wyn swihny:  Ywwmwnpgws Uhgonjw
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nbwnh sgnunwgqwd  dwup  Ybpwdbwlbpwyynw £ npwbiu
«Lndpwpnwihtu nbiwn»:

% Bpt Yupjws, nbn  suwwwpqwds Nbwn  gnpdwppubipp
hwupwgnwWwpp J6& £ Yuuwwpywd Uhgopjw nbwnihg' NETT =
(SUM (maturity), www Yupywd Nbwyn gnpdwppubipp Yuwnwpynid
Gu qnunwgdwu Jdhuphdw) (NETT) gnwdwpny, huy Ywwwpdwsd
Uhgonjw ntiynu ybpwabwytpwyynid £ npwbiu dwpgwé Uhgopjw
nbwn: Quwnwnpywsd Ntwn gnpdwppubiph dwuny duwybpwynid £
sqwuinwpywsd wwpunwynpnipniu: SYjw) nbwpnid Yupywsd MHhwyn
gnpdwppp  Ywpnn £ Ywwwpdbp  dwutwyp, pun wnfw
wpdtipnetnh  wybignitywjht - wpdnnnigjwu:  <wodwpyynwd L
wnniquup swunwpywd ywpuwynpnipjniuutiph dwuny:

) Gt MNGwn qwdpninp hwdwpywd £ b wnjw GU wybigniywhu
wnpdnnnpntl, wwyw gnunwgdwu nbiwypnid Yuwnwpynud §

+

gnhpénn Nbwn gnpdwppubtiph hwdwp ujwuquagnyu wpdnnniejniupg

pwgh «Mawn qwdpninnud»  wnlw  npwdwlwu Jdhongubph L

Ywwnwpdwd Uhgopjw ntiyn gnpdwpph hwojwugynid (puwn Yt 140-

h): Ywwnwpywd gnpdnnniejwu wpryntupnid hwadwnyywd nydjwiubiph

(auction, maturity) pwpdwgntd:

gnpénn Ntbwn gnpdwppubiph hwdwp wpdbenpebtph  wuhpwdtion

wpdnnnipintuhg  pwgh  «Mtbwn quwdpninnud»  wnw  npwdwywu

dhongutiph thnfuwugnud Uwutwyhgubiph hwahyubiphu,

gniinwgdwu hpwlywuwgdwu ywyjdwuubph wwhwwudwu unnignid,

gninwgdwu tupwlw wnwybjwgnyu gnidwph hwodwpynd NETT =

min (SUM (auction), SUM (maturity)) (YbGwn 154): <wpqwpyynwd £

«Mtawyn qwdpninh» wpdnnnpjwu W gnpdnn Nbwn gnpdwnppubiph

hwupwgnuwph  wnwpptpniginiup  (Y-thnthnfuwywu):  <woywuplyywsd

NETT dpupdw| gnudwpp  hwdbdwwnd £ Y-thnthnfuwlwuhu:

2nuiinwgnudp Juwnwpynid £ wju wpdbiph swihny, npu wybijh thnpp L:

* Gpbt  Yupywsd, nbn  sywuwwpdwd NGwyn  gnpdwppubipp
hwupwagnwWwpp thnpp £ sdwpdwd Uhgopjw nbwynjhg' NETT =
(SUM (auction), www Yupywsd Ntwn gnpdwppubipp Yuwwnwpynid
Gu ippd  gnwwpnd, huy  Ywwwpdwsd Uhgopjw  nbiwnu
ujwqbigynud(dwpynd) £ wyn swihny: Ywwnwpws  Uhgonjw
ntwnjh  sgnunwgwd  Jwup  YbGpwsbwybpwynd £ npwbiu
«Lndpwpnwjhtu nbwn»:

» Gpbt  Yupywsd, nbn  sywuwwpdwd NGwyn  gnpdwppubipp
hwupwgnwWwpp U6 £ Juwnwpdws Uhgopjw  nbiwnihg' NETT =
(SUM (maturity), www Yupwd Mbwn gnpdwnpubpp Yuwwnwpynid
Gu qnunwgdwu dJdphupdw (NETT) gnudwpny, huly Ywuwwpqwsd
Uhoonjw ntwnu ybpwabwybpwyynd £ npwybu dwpgwé Uhgonjw
nbwn: «Mtawn qudpninnud» wnw wpdbenetph wybigniywhu
wpdnnnipjwu  swihny unphg Ywwwpynd Gu Yupdwd MNhwn
gnpdwppubipp:  Npphg  hGunn  Jduwgwd  suwunwpjwd  MNbwn
gnpdwppubiph  Jwuny Suwybpwynw L Uwutwlgh Ynndhg
sywwnwpywsd  ywpuwynpnipyniu: - Kwodwpyynd £ inniquitup
sywwnwpywd wwpunwynpnyeyniuutiph dwuny:

wpdtiqpyiwu  wnlwjniejwt  nbwpnd  gnunwgdwu  pupwgpnud
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Ywwnwpynud Gu hbinlyw| gnpdnnniejniuutipp( Yk 156).

v

Uwnnigynud £ «Hwyn qudpninh» wpdnnnipniup (wnjw wpdtipnetp L
npwdwlywu Jdhongubin), bt wju wybh thnpp £ Ywd hwwuwp, pwu
ghpénn  Mbwn  gnpdwppubiph  hwupwgnwWwpp  (pwgwnniejwdp
Ywwnwpywd Uhgonjw nbiwynjh) gnunwgnd sh Yuwnwpyh (Ubwn 156-h |
Gupwybwn):
Ywwwpjwd MHewn gnpdwppubiph hwdwp wuhpwdbion  ujuquagnyu
wpdnnnipintuhg  pwgh, «Htswyn qudpninnud»  wnlw  npwdwywu
dhongutinh b Yuwwwpywsd Uhgopjw nbwn gnpdwpph hwojwugyntd (puwn
YUt 140-h): Ywwwpdwsd gnpdnnniegjwtu wpryniupnd  hwoywplyywsd
nyjwiutinp (auction, maturity) pwpdwgnty:
2nunwgdwt hpwlwiwgdwt wwjdwuubph ywhwywudwu unnignid
2nunwgdw Gupwlw wnwybjwgnyu gnidwnph hwodwpynud NETT = min
(SUM (auction), SUM (maturity)) ( 4bin 154)
Cwoqwnpyynd £ «awyn qudpjninp» wpdnnnigjwu b uwnwpwsd MHewyn
gnpdwppubtiph hwupwgnwwph  wwppbpngyniup  (Y-thnthnfuwYwiu):
Wunthbinl «Mtwn qudpninh»  wpdbgpydwu wnlwjniypjut nbwpnwd
Lwojwpyywd gnunwgdwu NETT dhupdw) gnidwpp hwdbdwwnd £ Y-
thnihnfuwlwuh hbGwn: 2nunwgndp Juwwpynd £ wjiu wpdtiph swihnd,
npu wybith thnpp £ (Y-h Yud NETT dhupdwih swithny):
Wu nbwpnid, bpp 2nunwgnudp Yuwnwnpynwd £ NETT dhupdw) gnidwpny'
o bBpbt gnunwgnudp Ywwwpynwd L NETT = (SUM (auction)
dhupdnwing, www pnipp o Yupqws  NGwyn  gnpdwppubpp
Ywuwwnpynwd  Gu  |phy  gnudwpnd, puy Yuwwpdws Uhgonjw
nbynu Ujwqgbgynud(dwpynwd) £ wyn  swihnd: Ywwnwpwd
Uhgonjw ntiynjh duwgwd sqnunwgywé dwup ugwgbigynid k£ uwle
gnhpdénn MtEwn gnpdwpputiph nhdwg «MtGwn qudpninnid» wnfw
wybigniyuyhtt - wpdtienetiph  swihny - Yupbiny - «Lndpwpnuwht
nbiwn» gnpdwnp: Ywwnwnywsd «Uhgopjw ntwnjh» wju dwup, nph
nhdwg nbwyn  qudpninnud  shwl hwldwwywwnwufuwu
wpdnnnipjwdp  wpdbenebn, sh Ybpwdynd  «Lndpwpnwjhu
nbiwnjh» wy| yipwdbwybpwynid £ npwbu YEunpnuwlwu pwuyh
uywwndwdp sdwpjwd ywpunwynpnipntu:
o bpbt qnuawgnudp Ywwwpynd £ NETT = (SUM  (maturity)
dhuphdnwing, www Yupwsd Nbwn gnpdwnppubpp Yuuwnwpynid Gu
NETT  gnwwpnd, huy Quwuwpywd Uhgopw  nbwnl
wdpnnontejwdp Yyapwdbwybpwynw £ npwbiu dwpdwsd «Uhgopjw
nbwn»: Yupywd ntiwyn gnpdwnputiph Utwgwd dwup Yuwnwpynwd
E uwb «Mtawn qudpjninnud» wnlw wybigniwiht wpdnnnipjwu
swihny: Yupwd wju Nbwn gnpdwppubipp, npnug nhdwg MtHhwn
qudpjntnntd swu hwdwwwwnwufuwu wndnnnipjwdp
wpdtipnpetn, ytpwabwybpwyynd Gu npwbiu syuwmwnpgwsd nbiwyn

gnpdwpp U npwug swihny hwodwpyynid £ nniquip:

v Wu nbwpnud, Gpp gnunwgnudp Yuwmwpynid £ Y-thnthnfuwwuh swithny,

www wn Y-gnwwph swihn hpwlywuwgynd £ 1) Yupywsd Mhwn
gnpdwpputiph Ywwwpnw b dhwdwdwuwy 2) Yuwunwpywd Uhgopjw
nbwnjh gnpdwpph dwpnud wyn swihny: Ywwnwpjwd Uhgonjw nbwnu,
nph nhdwg NGwn qudpninnud sfw hwdwwwnwuluwt wpdnnnientu,
Yyybpwsbwytipwyyh npwbu YEunpnuwwu pwulyh tywwndwdp sdupywd

npwdwlwt wwpnwdnpngnit b win swhny Ghwgduipyyh
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wnniqwup: buy Y“upqwsd, uwlhwju swuwwpjwd MHhwyn gnpdwppubiph
hwdwp Yybpwsbwytpwyph npwbiu syuwwpws MHewyn gnpdwpp U
npwug swihny Yhwogwnpldh nnigutp:

e qg) bpb «Mbwyn quwdpninh»  wpdbigpynw  sw L Rnunwgnd  sh
hpwlywuwgynud, wwyw wbwp £ Yuuwpdbu a) Gupwybnnd updws pwytpp'
Ywwwpdwd Uhgonjw nbiwyn gnpdwnpph wnlwjnigjwu nbiwpnid, Ywd b)
Gupwlytwnnud  Upywd pwybpp, Geb wnyw Gu dhwiu Yupdwd MNhwn
gnpdwppubip.

a) bet wnyw Lt Jdpwiu  Ywwwpdwd Uhgopjw nbwn gnpdwpp, www
Ywuwwpynud k

+ gnponn Htawn gnpdwppubiph hwdwp ujwqugnyl wpdnnniejniuhg
pwgh «tawyn qudpninnud» wnw npwdwywu dhongubiph W Uhgopjw
nbwyn gnpdwpph hwoqwugnud  (puin Yt 140-h): “Ywwnwpwsd
gnpénnnijwu wprnyniupnid hwowpywsd ndjwiubph (Uhgopjw nbiwyn
gnhpdwpph gnwdwph) pwpdwgntd:

+ Jwlwwwuwwuluwt  wnpdnnnigintu  nwubignn Yuwwpgws Uhgopjw
nbwn gnpdwpph Yytpwlupnd Lndpwpnwihu nbwyn gnpdwpph:

+  hwaduplynud £ Ywnwpdwd Uhgopjw nbiwnih swihp, nph nhdwg
Mwn qwdpninnud syw  hwdwwywwnwufuwu  wpdnnnigyntu U sh
dwpyb, wiu ybpwsbwybpwyynd £ npwbiv Ybunpnuwlwu pwuyh
ujuwwndwdp sdwpwd npwdwywu wywpunwynpnieiniu, wyn swihny
hwojwpybny inniguup:

b) et wnyw U dhwju Yupqwsd MNGwn gnpdwpputip, wwyw Ywwnwnpynd £

+ qgnponn Nbwn gnpdwppubiph hwdwp utjwquagnyu wpdnnniejniupg
pwgh «MGwn qwdpninnd»  wnlw  npwdwlwu  Jdhongubiph
thnfuwugnud Uwutwyhgubiph pnrwygwihu hwohyubpht (pun Ybiwn
140-h):

+ qgnponn Nbtwn gnpdwpputiph hwdwp ujwquagnyu wpdnnniejniupg
pwgh «Mawn qwdpninnd»  wnw  wpdbenebtph  wybigniywhu
wpdnnnujwu nhdwg Yupjwd gnpdwppubtiph dwutuwyh Yuuwnwpnid:
Thwug nhdwg npwdwlwu  Jdhongubiph  thnfuwugnud  Uwutwlygh

pnRWYgwjhu hwayhu:
+ «tayn qwdpninnw» hwdwwwwnwufuwt wpdnnnyentt sniubuwnt

wwwbwnny Yupywsd, uwlwju syuunwpws MHewyn gnpdwppubipp
Yybpwsbwybpwytu npwbu sywunwpywsd Nbwn gnpdwpp U npwug
swihny Yhuwpdwplyh winiquitp:

Cwybijws 6.1. Cwdwlwpgnid opnjw pupwgpnd hpwywuwgynn gnunwgdwu
puRwgwlwngh ujwpwagpnigniup

Lwdwlwnpgnud, Opdw wnyjw| wwhhu Nwn gnpdwpputiph gniwnwgdwu hbn

Ywwyws, Geb unnpbit updwd npuk gnpdwnuniejwu hpwlwuwgdwu hwdwn

uwhdwuwsd wwjdwuph/Ywunup Ywwwpdwu wuhpwdbonnieginiup  syw,

www wugnw £ juwwnwpynd hwonpn gnpdpupwghu.

Lwdwlwngnid, npnawyh gnpdwnunipiniuutph hpwlwiuwgdwu nbwpnid
(Yo' 153), Ywwwpynd £ Opdw plupwgpnd ndjw| wwhpu
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2ninwgdwt  hpwywuwgdwt  wwjdwuubph  uwnngndp:  Cun  npnud,
hpwywuwgynud L.

1)

2)

«tawn qudpninp» wpdbigpywd sjhubiint ywydwuh uwnnignidp, (puwn

hwdwYwpgh Ywunuubiph, Ybun 72) win pynid.

a) «Mtbwn quwdpninp» thwunnwgh wpdnnnipjwtu  hwoqwpynwd  (wnhw
wndbipnetph wpdnnnientt U npwdwywu dhongubin),

b) Qnpénn Mbwn gnpdwppubiph (pwgwnnipjwdp Yuwwnwpjws Uhgopjw
ntiwnsh) hwupwgndwnph hwoqwpyned:

c) «Mbwn qudpninp» wdpnnoniejwdp wndbtipnebnny hwdwipgwsd hubiint
wwjdwuh uwnngnud  (Qudpjninnud npwdwlwu  dhongubip wbwp &
sihutit):

Uwpdwtu bupwlyw Ywwwpjwsd Uhgopjw nbwn gnpdwpph gnudwpp

hwoywpynwd, (SUM(maturity)): Unyu  wndjuip hwodwpyynd £ twbe

jnipwpwignp  wugqwd,  Yupwd nbwyn  gnpdwpph  qnunwgdwu

Ywwwnpnudhg hGwnn:

Yupjwd, vwlwju sywunwpywd MNbwn gnpdwpputiph hwojwnpynd, puwn

wnwouwhbippniejwu (Sum (Ac)),

Uugnwd, Rnunwgdwu gnpdpupwgh  Ywwwpdwu hwonpn  pwjGphu

(Yuwwnpynwd £ unyu Yenp Nl Gupwybnh gnpdnnniejniuutipp).

w) Geb «Mtbwn qudpninp» hwdwipywsd £ wndbtipnebpny (wpdtiqpynwip

pwgwlwynid k), b dhwdwdwuwl wnlw Gu' Yupdws, nbnlu suunwpquwd

Mttwn gnpdwppubp W dwpdwt Gupwlw Ywuwwpywd Uhoopjw nbtiwyn

gnpdwppubp:

p) Gpbt «Mtawn qudpninp» wpdbgnpyywsd £, uwlywiy  win wpdtiqpydwu

wpryntupnid, NEwn qudpninnd wnjw wwwhnyywoénypjutu dwlwpnwyp

dad L pninp gnpdénn  Ntbwn  gnpdwppubiph hwupwagndwphg

(pwgwnnipjudp' uwwpjwsd Uhgopjw nbwn gnpdwpph), huswbu uwbi

ndjw; wwhpt  wnlw bGu' Yupwsd, nbnbu  syuunwpdws Nbwn

gnpdwppubp U dwpdwt  Gupwyw Ywwwpdwd Uhgonw nbwn
gnpdwppubp:

Uugnwd hwonpn pwjtiphu, npuntn Opqw wnydjw| wwhhtu 2nunwgdw

gnpépupwgp sh Ywuwwnpynw (dhustie hwonpn hpwnwpénieiniup), Gt

«Hawn qwdpninp» Uwutwlygh Ynndhg hwdwipdtp £t npwdnd, Ywd

pwgwywinud Gu Yupwd nbwn gnpdwppubipp b Yuwuwnwpws Uhgonjw

ntiwyn gnpdwppp, Ywd s6U wwywhnyyb) gninwgdwt ywydwuubipp:

6) OpJw (nYjw| wwhpht) gnunwgdwt pupwgpnd sywwnwpywd nbwn

gnpéwppubpp dund Gu YupJwd Mbwn gnpdwppubiph  Ywunwpdwu
htipenw, W Ywpnn Gu Ywwwpyb] pun uwhdwugwé Ywunuubipp:

Wu nbwpnw, Gpp Opjw wyjjw] wwhhu Ywwwpdbp £ gnunwgdwu
hpduwlywu wwjdwuubph wnlwjnyejwu unnignid, npnup pwywpwpnid Gu

uwhdwudwd ywhwugubpht, www Yuwwnwnpynwd .
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1) Yupywé Uhgopjw hwjnh wnfwynigjwt unnignid (LS 505 hwjwn' INTD
ynnny), Gebt wnjw] wwhht wnwhuh hwjwn  wnlw E, wwyw wju sh
dwutwygnw gnunwgdwup b hhaynid £ wnwudhu:

2) «Mtbwyn quwdpninp»  wybgnituiht - wpdnnnipjwu unnignid L
hwodqwpynwd, wjjw; wwhhtu (Vwybignwy(t)): «Hawyn  qudpninp»
wybgntwipu - wpdnnniejniup  sh Yppwnynd  sgninwgwd  nbiwyn
gnpéwpph Yuwunwpdwu hwdwn, Uhuste Uhgopjw hwyinp Yuwnwnpnidp,
Ywd ybipohupu stnwnpynwip Uwutwygh Ynndhg: ((SUM (Ac) < SUM (ma-
turity)+ Vwybiignty(t), npintin Sum(INTD)=0 ) ywjdwup wnbinh niubuwnt
nGwpnw Vwybigniy(t)-h dwuny Ywpnn Gu Juuwpyb] Yupgwsd nbwn
qnpdwnputinp):

3) Yupywséd nbwn gnpdwppubiph  gnunwgdwu  hwdwp, npwup
nhunwpyynd Gu wnwudhu-wnwudhu (Sum (Ac)), puwn
wnwouwhbipenyejwl:

4) 2nunwgdwu Gupwlw wnwybjwgnyu gnidwph hwoqwpynd DNETT =
min (Ac (auction), SUM (maturity)) (nbu' Ybtwn 153): <wodwpyynd L
Jnipwpwugnip Yupywd nbwn gnpdwnph gnunwgdwt nbwpnid:

5) «[Hawn qudpjninh» wndnnniejwlu, huswbiu bwbL pninp gnpdnn MNtiwn
gnpéwppubiph  hwupwgnwWwph  (pwgwnnigjudp  dwpdwt  Gupwlw
Uhgopjwtu)  wwppbpnypjutu  (Y-thnihnfuwlwtu)  hwodwpynd, npp
wndtipp gnunwgdwu nbwpnd wtwp £ huh npwywu:

6) <wpqwplywd DNETT dhupdw| gnwwpp hwdbdwwnd b uwbe Y-
thnthnjuwwup npwywu wpdbiphtu: 2nunwgndp Yuwwnwnpynd £ wju
wndtiph swihny, npu wybih tinpp £ min (DNETT), SUM (Y)):

7) Gpp min = DNETT, <wpwpyywd DNETT- gnudwph swithny
2nunwgnidp whinp £ Yuwwnwnpyh hbinbyw| Yepw.

a) bpt Yupqwd wyjw| vty MNbGwn gnpdwpph gnudwpp > (UGS L)
Yuwuwwpywsd sdwpdwsd Uhgopjw nbiwn gnpdwpphg, (Wuhupt' (Sum
(Ac) > SUM (maturity)), wuww DNETT = SUM (maturity)): Uju nbwpntd
Yupywd Nbwn gnpdwppp Ywpnn £ Yuwwnwpyb) gninwgdwu (DNETT)
gnidwnny, dhwju wju nbwpntd, Gl wbnh nwh htwnbyw| |pwgnighs
wwjdwup (SUM (Ac) < SUM (maturity)+ Vwdbignwy(t), npwnntin
Sum(INTD)=0): Uoywd wwjdwuubipp wbnh nwbuwnt nbwpnwd wjn
Yupqws MNbwn gnpdwppp Ywwnwpynud £ gnunwgdwu (DNETT = SUM
(maturity)), gnuwph swihnd, huy wdw; MNewyn gnpdwpph
sqnunwigqwd Jwup (dsum =(SUM(Ac)-SUM(maturity)), Yuuwwpynid L
qudpjninh - wybigntywjpht - wpdnnnipjwu  hwodht  (npp - wpnbu
uinnwgybi| £ G dsum < Vwybgniy(t)): Unyu gnpdpupwgh wpryniupnid
Ywwwpwsd  Uhgopjw ntwn  gnpdwppp  wdpnnoniejwdp
ypwsbwybpwynd £ dwpdwd Uhgopjw nbiwn gnpdwpph, huy
Yupwd Mawn gnpdwppp Ywwwpynd £ dhwdwdwuwy
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gninwgdwdp b wybigntwjphu wpdnnniejwu  hwoyhu: Rwdpjninh
wybigntywipu wpdnnnipjwu hwoyht Yuwwnwpywd nbwyn gnpdwpph
swithny  dwutwyght  hnfuwugynd G hwdwwwunwufuwu
npwdwywu dhongubin:

b) Gt Yupywd wyjw| dtYy Nbwn gnpdwpph gndwpp < (hnpp £ Yud
hwywuwp) Ywwwpjwsd sdwpwsd Uhgopjw nbwn gnpdwnphg
(Wuhupt' (Sum (Ac) < SUM (maturity)), www DNETT = (SUM (Ac))
nph hwdwp qudpninnd wnyw £ wwywhnqwdnipniu: Wu nbwpntd
Yupdws Mbwn gnpdwppp Yuwwnpynd £ iphy - gnudwpny,  huy
Ywwwpwd Uhgopjw nbiyn gnpdwpph  sgnunwigwd  dwup
ytpwabwybpwynwd £ unp gnudwpny sdwpjwd Uhgopjw  nbwn
gnpdwpph (SUM (maturity)= SUM (maturity)- (Sum (Ac)):

8) Gpp min =Y, nw upwuwynid £ np sdwpdwd Uhgonjw ntwn gnpdwpph
nhdwg nbwn qwdpninnd wnlw £ dwutwyh wwwhnyywdnieiniu
(wnw £ wpdbtiqpynud): dbpohuhu hGnbiwupny sdwpywd Uhgonjw
nbwn gnpdwppubiph gnudwpp uwqgbtigynd £ qudpjninh wpdtigpydwu
swihny W opqw wnjjw) wwhhtu 2nunwgnup wbwnp £ Junwpyh
Lwoqwpyqwsd Y gnwwph swihny: Uwutwynpwwbu.

a) btpt YupJwd dbYy Nbwn gnpdwpph gndwpp < (thnpp £) Yuunwpdwsé
sdwpqwd  Uhgopjw  ntiwn  gnpdwpph wju gnudwphg, nph nhdwg
qudpninnd wnlw £ dwutwyh wwwhndquwdnipgyniu (Ujupupt' (Sum
(Ac) < Sum (Y)), www DNETT = (SUM (Ac)): Wu nbwpnud Yupywsd Ntiwyn
qnpdwppp Ywwnwpynd £ phy gnudwpny, hul Yunwnpyws Uhgopjuw
ntwn qgnpdwpph sqnunwgywé dwup Ybpwdbwybpwynwd £ unp
gnidwpny sdwpywé Uhgopjw nbwn gnpdwnph:

b) Grbt Yupwd dbYy MNbwn gnpdwpph gndwpp > (U6§ £ wd hwydwuwp)
Ywwwpwsd sdwpjwd Uhgopjw nbwn gnpdwpph gnudwphg, www
gntinwgntd sh Ywwnwpynud, pwuh np wnlw £ wpdbgpynid:

9) 3nipwpwugnip Yupywd gnpdwnpph gninwgdwu gnpdpupwghg hbtinn
Ywwwnpynd £ gninwgdwtu ywyjdwuubph ywhwywudwu unnignd, U
unp nyjwutiph hwajwnynid:

10) 2nunwgdwu pupwgpnd sywunwpywd Nbwn gnpdwnppubipp dunw Gu
hwdwlwpgnud gpwugywd gnpdwppubtiph Ywwnwpdwu htipenwd (dhuskt
opnjw ytipg) U Ywpnn Gu Yuwwnyb hwonpn gniinwgdwu dhongny Yuwd
wybigniyuwiht wpdnnnigjuu hwodpt'  hwdwdwjiu  uwhdwuywd
Ywunuubiph:

1) Wu  nbwpnw, bpp  <wdwlwpgnud  wybw 6 pwdwpwpynid
(juwfunynud £) opdw nyjjw) wwhphu gnunwgdw gnpdpupwgh hwdwp
uwhdwujwsd wwjdwuubpp, www <wdwlwpgp nyw; wwhhtu sh
hpwywuwgunw gnunwgdwu pupwgwlwng:

(6.1. Ywp [pwg. 16.12.14p. phy 348U)
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Cwybtjwé 7-p mbu wnwushu $wjny

Cwybjwéd 8

«MtEwn/Cwlwnwpd ntwn» hwdwywpgny Ywwnmwpynn gnpdwppubiph
ophuwyubp

Ntwn, Uhgopjw ntiwyn gnpdwpputiph dwpdwu ophuwlubp

Ophuwy’

Qnpénn  Nbwn gnpdwppubiph  (pwgwnnipjwdp  Juwuwwpywd Uhgopjw  nbiwynjh)
hwupwgnuwpp' 20dju k, wndjw; wwhht wnlw (Jdwpdwu bGupwlw) Yuwunwpdwsd
Uhgopjw ntiwyn gnpdwpp shw, pwgh wyn ndjug opp dhugk opdw Yting Yuwnwnpywd
gnpdwppubiph hwupwgndwpp 10 dju &,

opw Ytipoh npnipjwdp wnlw £ uwb Yupdwd nbn squunwpwsd Nwn gnpdwnp' 15 Jju
nnwdh

dwutwygh «Mbwyn qwdpjninp»  thwunnwgh  wpdnnniejniup  (wnlw  punniubh
wpdbipnebph wpdnnnieiniup)' 35,660,452.28

vpun (t) - 5 L(wnbw nbwnt) = 35,660,452.28 - (20,000,000 +10,000,000)
-5,660,452.28

dwutwyh Yuwmwpywsd NHEwyn gnpdwpph gnwdwpp Yywqdp'
| (Jwutwyh wnweownl) = DIV(5,660,452.28) = 5,660,452

Ophuwy- Ywuyyws Utn-140 htin

Qnponn  Nbwyn  gnpdwppubiph  (pwgwnnigjwdp  Yuwwnwpdwd  dhoopjw  nkiwnjh)
hwupwgnwwpp' 20 diu £, pwgh wn wnjjw; wwhpu wnlw (Jwpdwu bupwyw)
Ywwwpywd Uhgopjw ntwyn gnpdwpph gnudwpp' 10 dju. §

Uwutwygh «Mawn qwdpninh»  thwunwgh  wpdnnniginiup  (wnlw  punniubh
wpdbipnebph wpdnnniejntup)’ 15 diu (Yw «nbwn qudpjninh»  wpdbgpynid -15 dju.)

Uwutwygh «Mtewn qudpninnd» wnyw/thnfuwugdws npwdwlwu dhongubipp' 11 dju
E, nphg 5 dju. wbwnp £ wwwhnyh gnpdnn 20 dju. Ntbwn gnpdwppubiph nhdwg «Mthwn
quudpjninp» hwdwpnup: Uwlwju nbnbu wnyw E «Mtawn qudpjninh» wpdtigpynwd 4
dju.-ny:

20.03/01
0/16.01/00
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Uhgonjw ntiyn gnpdwpph hwojwugh(gqninwgdwt) hwdwp Ywpnn Gu oguwgnpdybi
«tawyn qwdpninp» 6 Jju npwdwlywu dhongubipp, nph wpryntupnid  Yuwnwnywsd
Uhgopjw ntwn gnpdwpph gnidwpp Yujwagh 6 dju-nyg b Yywqdh 4 du:

Cwpwigh wpnyniupnid Yymubuwup'

Qnpoénn Nwn gnpdwppubp (pwgwnnijwdp Yuwwmwnpywsd dhgonjw nbwnjh) - 20 dju
«MtEwyn qudpninnw»  thwuinwgh wpdnnnienitup - 15 dju
«Mtwn qudpninnid» wnlyw/thnfuwugywd npudwywu dhongubinp - 5 dju.

wnyw £ dwpdwu tupwyw Yuwunmwnpgwsd Uhgopjw ntiwyn gnpdwnp -4 dju. (10dju-64dju),
«MtGwyn qudpjninh» wpdtiqpynw -4dju

Lt 140-h htn juwwsd ophuwly’

Qnpoénn MtGwyn  gnpdwppubiph  (pwgwnnipjwdp  Yuwwnwpdwsd  dheonjw  nbiwnjh)
hwupwgnwWwpp' 20 diu §, pwgh wn wnw; wywhpht wnlw (dwpdwu bLupwlw)
Ywwwpdwd Uhgopjw nbwn gnpdwpph gnidwpp' 10 dju

Uwutwygh «Mtswyn quwdpninh»  thwuwwgh wpdnnnuentup  (wnlw  punniubh
wnpdbenebph wpdnnniyeintup)' 25 dju

Uwutwygh «tawn qudpjninnid» wnfw/hinfuwugqwd npuwdwlwu dhongubpp' 7 dju,

b 140-h  hwdwdwjt' hwodwugh  wpryniupnd Ywwnwpdwd  Uhgopjw  nbwn
gnpdwpph gnuwpp Yujwgh 7 diu-nd U Yywqgdph 3 diu. wprynipnd - (1)-pu
wuhwywuwpnipniup Yihup'

20 dju. + 3 dju. <25 dju.
23 dju. < 25 dju.

Uwutwygh «Ntwyn qudpninh» wybignitywiht wpdnnnigyniup Yuqunwd £ 2 dju., npphu
hwdwwwwnwuluwu wpdtipnetin Uwuuwyhgp opjw pupwgpnid Ywnpnn £ htwn gtipgub)
quudpjninhg, wwhwwubiny (1) wuhwywuwpnyentup: Unpdbtipnebpp htun Jtipgubijhu
wuhpwdtigun £ hwoyh wnub) wpdtipnebph pwjn (wwhynieiniup):

Ut 144-h ophtwljubip
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Ophuwy 1

«Mtawyn/hwlywnwpé nbwyn» hwdwlwnpgh wdthnthdwu thnih uygph npnyjwdp gnpdnn
Nbwn gnpdwppubiph (pwgwnnipjwdp Yuwwpywsd dheopjw nbwnih) hwupwgnwwpp'
20 Jiu &, pwgh win ndjw; wwhpu wnyw (Juwpdwtu Gupwyw)ywwnwndwsd Uhgopjw
nbwn gnpdwpph gnwpp' 10 Jju L,

dwutwygh «nbiwyn qwdpninp»  thwuwnwgh wpdnnnuentup  (wnlw  punnwubh
wpdbipnebph wpdnnnieynitup)' 31 Jju | (wpdbgqpynid syw)

wdthnthdwu thnynwd 10 dju. Ywnwpywd Uhgonjw nbwnu Yybpwasbwybpwyh npwbiu
Lndpwpnwjht nbwn gnpdwnph,

Upryniupnud Yniubuwup'
gnpdnn Nbwn gnpdwppubip’ 204ju.
Lndpwpnuwjhu nbwn gnpdwpp' 104ju.

«Mtawn qudpninp» thwuwnwgh wpdnnneniup * 31 dju §, nphg 1 Jjup wybignitywyhu £,
npp htwn £ hnfuwugynid dwutwyght ujwqgbigybiny fphgbip wnpdnnnigjwu swhny :

Ophuwy 2

Nwn/hwlwnuwpéd nbwyn»  hwdwlwpgh wdthnhdwu thnyh uygpp npnejwdp gnpdnn
nbwn gnpdwppubiph (pwgwnnigjwdp Ywwwpwsd dheopjw ntiwnjh) hwupwgnuwpp'
20 Juu t, pwgh wn wnjw| ywhht wnyw (Jwpdwu Gupwlw) Yuwwnwpyws Uhgopjw
nbwn gnpdwpph gnwwpp' 10 Jju L,

dwutwlgh «nbtwyn quwdpninh»  thwuwnwgh wpdnnnuentup  (wnlw  punnwubih
wpdbipnpebph wpdnnnieiniup)' 26 Jju b (Yw 4 dju. wpdbgpynid)

w/ wdthnthdwu thnynud, Beb 4dju. wnyw £ dwutwlygh pnrwlgwihtu hwoynid, wwyw!'

e 4dju. qwudynud £ pnrwYygwiht hwoghg, W hwdwipynid £ «MHawn quidpninp»,
(«MEwyn qudpninh»  wpdtiqpynid wyjlu syw)

e «[Hiwyn qwdpninnd» wnlw npwdwlwu dhongubtipp hwojwugynd Gu Ybiwn-
140-h  hwdwdwju, nph  wpryniupnid  Ywwwpgwsd  Uhgopjw  nbiwynu

Yuywah(ydwnyh) 4dju.-h swthny
e Juwgwd 6Uu. Ywwnwpyws Uhgopw nbiwynt Yybpwsbwybpwyh npwbu

Lndpwpnwjht nbiwyn gnpdwnp,
Upryniupnud Yniubuwup’

pnRrwYgwihu hwogh 7w 4dju.
hwowugdwdp dwpywd Uhgonjw nbwn' 4dju.
gnpdnn Ntiwn gnpdwppubp' 204ju.

Lndpwpnuwjhu ntwn gnpdwpp’ 64ju.

20.03/01
0/16.01/00
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«nbwn qudpninp» thwuwnwgh wpdnnnieniup * 264|u

p/ Gt pnRrwYygwiht hwoynud punwdbup 1dju. Yw, wyw!'

e 1diu. qwudynw £ enprwlgwihu hwoghg, b hwdwipynud £ «Ntbwyn qudpninp,
(ntn Yw «Mbwn qudpninh»  wpdbqnpynwd- 3dju.)

e Luwuph np gnpénn NbGwn gnpdwppubpp | phy wwwhnyywd Gu, wuww
shwdwpdwt wmnilquup sh quudynid

e qudpninnud  wnlw npwdwywu dJdhongubipp  hwywugynd Gu  Ybtin-140-h
hwdwdwju, nph wpryntupnd Yuwnwpywd Uhgonjw nbwnu Yudwgh(ydwnyh)

1dju.-h swthny

e duwgwd 9diu. “Ywwwpywsd dhoopjw nbwnihg 64ju. nph nhdwg wnlw &
hwldwwwwnwufuwu wwwhnyywdnip)ntu Yybpwalwybipwyp npwbu
Lndpwpnwjht nbiwn gnpdwnp,

e hwlwwwunwufuwt wwwhnyywdnieiniu sntubignn 3dju Yuwwwpjws Uhgonjw
nbwnu  YYbpwsbwybpwdh npwbu Uwutwygh' YGunpnuwlwu  pwuyh
ujwuwndwdp  sdwpwé  npwdwlwu  wwpwwynpniniu b dhwdwdwuwy
Yhwodwnyyh nniguup sdwpywd ywpunwynpnipjwu hwdwp (3dju. nhdwg)

Upryniupnud Yniubuwup'

pnRwygwht hwayh F-w 1dju.

hwowugdwdp dwpywd Uhgonjw nbwn' 1d[u.

gnpénn Ntiwn gnpdwppubip' 204ju.

Lndpwpnuwjhu nbwn gnpdwnp' 64ju.

LYEunpnuwlwu pwulyh Vwwndwdp sdwpywsd npwdwlwu ywpunwynpnieynit® 3dju.
«nbwyn qudpninp» thwuwnwgh wpdnnnueniup’ 264ju

nniquup sdwpdwd wwpuwynpnyejwu hwdwn' 3dju nhdwg

Ophuwy 3'

«Mtawyn/hwlywnwpé ntwyn» hwdwlwnpgh wdthnthdwu thnih uygph npnypjwdp gnpdnn
NBwn gnpdwppubiph (pwgwnnigjwdp Yuwwnwpdws dhoopjw nbwnih) hwupwgnuwpp'
20 Jiu k, pwgh win wjjw; ywhpht wnw (Jwpdwtu Gupwlw) Yuwunwpywd Uhgopjw
nbwn gnpdwpph gnwwpp' 10 dju L,

UwuuwYygh «MHswyn qwdpninh»  thwuwnwgh  wpdnnnipniup  (wnlw  punniubih
wpdbipnebph wpdnnnieiniup)’ 12 dju (Yw 18dju. wpdtgpynid)

w/ wdthnthdwu thnynid, bt 18dju. wnlw E Jwuuwlygh pnprwYygwhu hwynud, wyw'

e 18d[u. qwudaynid £ pnrwlygwihtu hwayhg, U hwdwipynw £ «Hawyn quidpninp»,
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(«Mwn qudpyninh» wpdbgpynid wylu shw)

e qudpninnud wnlw npwdwlwu dhongubiphg 8dju. swihny dund Gu npwbiu
gnhpénn  Nbwn gnpdwpputiph wwywhnywoényeniu, hul Jduwgwd 104ju.
hwoqwugynwd Gu  Ybw-140-h  hwdwdwju, nph  wpryniupnd  uwnwpdwsd

Uhgopjw nbwnt Yuywqgh(Ydwnpyh) 10dju.-h swihnyg b Ygpnjwgyh
Upryniupnud Yniubuwup

pnrwYygwihu hwoyh - 18dju.
hwoqwugnuing dwpjwd Uhgopjw nbiwyn' 10dju.
gnpénn Niwn gnpdwppubip' 204ju.

«Mtawn qudpninp» thwuwnwgh wpdnnnigyniup * 20d(u., nphg 12dju. wpdbenpetp L
8dju. thnn

p/ bt pnRrwYygwihu hwyynd punwdbup 5dju. Yw, wwyw'

e 5Uju. qwuaynud £ pnpwygwihu hwoghg, U hwdwpynid L «Mtswn qudpininp,
(uwlwyu nbin Yw «MNtwn qudpninp» wpdbgpynd- 134dju.)

e hwodwpyynud £ hwdwwwwwujuwtu wniquup gnpdnn Nbwn gnpdwnppubiph
(pwgwnnipjwdp  Yuwuwpywd  dhoopjw  nbwnjh)  swwwhnyqwédniejwu
hwdwp,(20-12-5= 3dju. nhdwg)

e pwup np gnpdénn Nbwn gnpdwppubph hwdwp wnlw tp 8dju. wpdbgpynid,
nwwnh qwudjwd Sdju. npwdwlwu dhongubipp Yninnybu gnpdnn  MHhwn
gnpdwppubtiph wpdbgpydwu dwutwyh thwlydwup, huy Yuwwpdws Uhgopjw
ntwnu Yduw |pnyptu swwwhnyqwsd : Nunph qudpninnud wnlw npudwlwu
dhongutipp sbu hwodwugyh 4Ybtin-142-h hwdwdwu,

e 10du  Ywwwpws Uhgopjw nbwnu, npp  wwwhnqwdniginiu  sntup
yybpwasuwybpwyh npwbu Uwutwlygh' YGUnpnuwywu pwulyh ujuundwdp
sdwpwd npwdwlwu  wwpunwynpngintt b dhwdwdwuwy  Yhwodwnyyp
sdwnywd ywpwwynpnijwt hwdwp nniqwup (10dju. nhdwg)

Upryniupnud Yniubuwup’

pnRrwlygwiht hwayh -8 Sdju.

gnpénn Niwn gnpdwppubip' 204ju.

LYEunpnuwlwu pwuyh Vywwndwdp sdwpdwsd npwdwlwu wwpunwynpnieynia® 10d(u.

«Hawn qudpninp» hwuwnwgh wpdnnniginiup® 174ju., nphg 12dju. wpdbenine W Sdju.
thnn (opyw ytipgnid quudpyninp duwgtiy £ windtgnlyws)

nnwquup «NHawn qudpninpy» shwdwipdwt hwdwp' 3dju. nhdwg

nniquup sdwpywd wywpuwynpniejwu hwdwp' 10dju nhdwg
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MEwn gnpdwppubiph gninwgdwu ophuwyubip

Ophuwy 1

«Mtawyn/hwlywnwpé nbiwyn» hwdwlywpgh wdthnthdwu thnyp uygph npnejwdp gnpdnn
Nbwn gnpdwppubiph (pwgwnnypjwdp uwnwpywsd dhoopjw nbwnih) hwupwagnwwpp'
20d(u £, pwgh wyn nyjw ywhhtu wnjw (dwpdwu Gupwlw)ywnwpywd Uhgopjw
nbwn gnpdwpph gnwwpp’ 10dju k

Uwutwygh «Mtawn qudpjninp» thwuinwgh wpdnnnyeniup (wnlw punniutih
wnpdbenebph wpdnnnyejniup)' 31dju § (qudpninh wpdbigpynud syw)

wnyw Yupqws, nbinlu syuwmwpywsd Ntwn gnpdwppubiph gnwdwpp 15dju. &

wdthnthdwt thnynid, pwuh np sfw «MtEwyn qudpjninh» wpdtiqpynid (bwb wnfw k
qudpjninh wybiigntywiht wpdnnnieintt), www Rnunwgnidhg hbnn, hpwlywuwgynid £
uwl Yupywd nbin suwnwpjwsd Nbwn gnpdwppubph uwnwpnud'

e 2nunwgdwu gndwpp Yywgdh NETT=min(15mIn.,10min.)=10d|u.

e 2nunwgdwt Yuwmwpnud' 10d[u.yuwnwpdwsd Uhgopjw nbwynt dwpynud £ b wyn
10dju. swithny Yupywd NEwn gnpdwppp Yuwmwnpynid

e 1d[U wybgniywihtu wnpdnnnigjwu nhdwg Yupywsd MNtwn gnpdwnpubipp
Ywuwnwpynud Gu

e Yhwoqupyyp swuwnwpywsd MNbwn gnpdwpph nhdwg nniquup duwgwsd 4dju.
Yupywd sywinwpywsd Ntiwyn gnpdwpph hwdwnp

Upmyniupnid Yniubuwup’

dwutiwygh pnrwygwihu hwayh Y-wn 1dju

hwowugny dwpywd Uhgopjw nbwn' 104ju.

gnpdnn Ntiwn gnpdwpp' 204ju.

dwutwyh Yuwmwpwsd NHewyn gnpdwpp’ 114dju.

«MHawn quidpyninh» thwuwnwgh wpdnnnugyniup * 314[u.

nnqwup Yupyws slwunmwpywsd NHewyn gnpdwpph’ 4dju. nhdwg

Ophuwl 2'

«Mtawyn/hwlywnwpd ntiwyn»  hwdwYwpgh wdthnthdwt thnih uygph npniejwdp gnpdnn
nbwn gnpdwppubiph (pwgwnniejwdp uwmwpywsd dhgopjw nbwnjh) hwupwgnwwpp'
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204dju k, pwgh wyn nyjw| ywhhtu wnjw (Jwpdwu Gupwlw) Yuwnwpywd Uhgonjw
nbwn gnpdwpph gnwwpp’ 10dju k

dwutwygh «ntwyn qudpjninh» thwuwnwgh wpdnnnigjniup (wnlw punniubih
wpdbipnpebph wpdnnnieiniup)’ 31dju £ (qudpninh wpdbgpynid syuw)

wnlw Yupyws, nbnbu syuwwmwpywsd Ntwn gnpdwnppubiph gnwdwpp Sdju.
wdthnthdwl thnyntd, pwuh np sfw «nbiwyn qudpninh» wpdbgnpynwd (bwb wnyw

quudpjninh wybigniywihu wpdnnnieiniu) , www gniinwgnudhg hbinn, Yuwwnpynw L
uwl Yupywd nbin sywinwpdwsd Nwn gnpdwpph Yuwnwpnud'

e 2nunwgdwu gndwpp Yywgdh NETT=min(5mIn.,10min.)=5dju.
e  2nunwgdwt Yuwwwpnd' SUju. juwnwndwsd dhoonjw nbwynu dwpynid £ b wijn
Sdju. swihny Yupywd MNbwn gnpdwppp Yuwnwpynid
e duwgwd SUju.“Ywwmwnpywsd Uhgonjw ntiwyntu ybpwasbwybpwyynid £ npwtu
Lndpwpnwjhtu ntiwyn, pwuh np Yw wwwhnyqwdnieiniu
Upmyniupnid Yniubuwup’

gnpénn Niwn gnpdwnp' 204ju.
Cwoywugny dwpywd Uhgopjw nbiwyn' Sdju.
Ywwwpdwd Newn gnpdwpp’ 5dju.
Yupjwd Lndpwpnwhu nbwn' 5dju.

«Mtawn quidpninph» hwuwnwgh wpdnnnieiniup’ 31d(u., nphg 1d{u. hwunhuwund &
wybigniywihu wpdnnnipyniu b hwayh wnubiny (3phgbip wpdnnnieyntup, wju htiwn
Ythnjuwugyh Uwutuwyghu:

Ophuwy 3'

«Mtawyn/hwlywnwpd ntiwyn» hwdwlywpgh wdthnthdw thnih uygph npnigjwdp gnpdnn
nbwn gnpdwppubiph (pwgwnnipjwdp Yuwnwpywsd dhgopjw ntwnjh) hwupwgnwwpp'
204d(u k£, pwgh wyn wnyjw| wwhhtu wnjw (Jwpdwt Gupwlw) Yuwnwpdwd Uheonjw
nbwn gnpdwpph gnwwpp' 10dju |

Uwutwygh «nbwn qudpjninh» thwuwwgh wpdnnnipjniup (wnyw punniubh
wpdbipnebph wpdnnniejniup)’ 264ju & (Yw «nbwn qudpjninh»  wpdbigqpynid- 4dju.)

wnyw wygbiwywmwynpywd/Yupywsd, uwlwju nbinku suwmwnpywsd gnpdwppubiph
gnwdwpp 15dju. £

w/ wdthnthdwu hnynid, beb 4dju. wnyw £ dwutwlygh pnrwygwihtu hwoynid, www!'
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4du. quudynud £ pnrwygwiht hwoyhg, U hwdwpynu £ «Hswn qudpninp»,
(«Mbwn qudpyninh» wpdbgpynid wyjlu shw)

Ntwn qudpninnud wnyw npwdwywu dhongubipp hwoywugynid Gu Ytiwn-140-h
hwdwdwju, nph wpryniupnid Ywnwpywd Uhgopjw ntiwynu Yujwgh(ydwpyh)
4d1u.-h swihny, Ywwnwpywd Uhgopjw ntiwynjh sdwnpywsd gndwpp Yywqgup 64ju.
2nunwgdwtu gnidwpp Yywaqdh NETT=min(15min.,6min.)=64d[u.

gnunwgdwt Yuwwnwpnd' Lwuh np gninwgdwu NETTmin gnidwpp 066 sk
«Mtwn qudpyninnid» thwuwnwgh wpdnnnigjwu W gnpdnn MNtbwn gnpdwppubinh
(pwgwnnipjwdp Yuwwnpywd Uhgonjw ntiwynjh) hwupwgnidwnh
wnwppbipnie)ntuhg (6=(26-20)), www gnunwgnip Ywwwnynwd £ NETT gnidwph
swihny, wyuhupu 64ju. swihny

6Uju. ywwnwpwd Uhgopjw ntwynt dwnynwd £ b 64dju. swihny Yupdwd MNbwn
gnpdwppp Ywwnwnynud &

Yhwodwpydp swuwmwpqwsd Newyn gnpdwpph nhdwg nniquup’ duwgwsd 9dju.
Yupdws, uwwju suwwnwpywsd MNawn gnpdwpph hwdwp

Upryniupnud Yniubuwup’

pnRrwYgwihu hwogh Fun 4dju.

gnpdnn Nbwn gnpdwppubip’ 204ju.

hwoqwugny dwpywd Uhgopjw nbwn' 104ju.

Yuwwwpywd Nawyn gnpdwpp’ 64ju.

Yupwd U sywunmwpywsd nbwyn gnpdwpp’ 94ju., nph hwdwp hwojwpyynwd £ mniquiup

«nbiwyn quudpninp» thwuwnwgh wpdnnnueniu’ 264ju

p/ Gt pnRrwYygwiht hwoynud punwdbup 1dju. Yw, wyw!'

20.03/01
0/16.01/00

1dju. quudynud £ pnrwlygwiht hwayhg, U hwdwipynud £ «Hawn quidpninp»,
(nbn Yw «Mwn qudpninh»  wpdbgnpynwd- 3dju.)
Mttwn qudpninnd wnyw npwdwywu dhongubipp hwyywugynid Gu Ybin-140-h
hwdwdwju, nph wpryniupnud Yuwwnmwpygwsd Uhgopjw ntiwynu Yujwagh(Ydwpyh)
1dju.-h swihny, huy Yuwnwpywd dhoopjw ntiwynjh sdwpywd gnidwpp Yywaqdp
9dju.
2nuinwgdwu gnidwpp Yywadh NETT=min(15min.,9min.)=9du.
Lwuh np gnunwgdwt gnudwpp dGd £ «Mewyn quidpninh» thwuwnwgh
wpdnnnyjwu W gnpdnn MtGwn gnpdwppubiph (pwgwnniejwdp juwnwnpywd
Uhgopjw nbwnjh) hwupwgnwwph wnwppbipnye)niupg (9>(26-20)), wwjw
gnunwgnudip Yuwnwnynud £ «<nbiyn qudpininh» thwuwnwgh wpdnnnipgjwu b
gnpdnn Nttwn gnpdwppubiph hwupwgnwwph wwppbpniejwu swthny, wjupupu
6U|u. swthny
wjuhupt' duwgws 9dju. Yuwwnwnywsd Uhgopjw nbiwnjhg 6dju. Ygninwgyp
Yupywd Nbwn gnpdwnpubiph htiwn' 6dju. Yuwnwpdwd Uhgopjw nbiwynt dwpynid
E U wyn 64dju. swihny Yuwnwnpynd Yupywd Nbwn gnpdwppp
hwidwwwwnwuluwt wwwhnyywdnipintu sntubignn 3dju uwmwpywd Uhgonjw
nbwnu Yybpwsbwybpwyh npwbu Uwutwygh' Yeunpnuwlwu pwuyh
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uywuwndwdp sdwpqwd npwdwlwu ywpwnwynpnieinu b dhwdwdwuwy
Yhwoqwpyyp sdwpdwd ywpunwynpnigjwt hwdwp nniguup (3dju. nhdwg)
e Jhwodwpyyp sywmnwpdws nbwyn gnpdwpph nhdwg wnnigwup' duwgwsd 9dju.
Yupywd uwywju suwnwpywd gnpdwpph hwdwp
Upmyniupnid Yniubuwup’

enRrwYgwihu hwadh - 1dju

gnpénn Ntiwn gnpdwppubp' 204ju.

Ywwwpywsd NHewyn gnpdwpp’ 64ju.

hwoqwugny dwpywd Uhgopjw nbwyn' 7dju. (1dju + 64dju)

Yupws U sywinwpyws Nhwn gnpdwpp' 9dju., nph hwdwp hwadwpyynid £ nniquiup
LYEunpnuwlwu pwulyh Vywwndwdp sdwpdwsd pwdwlywu ywpunwynpnyejnia® 3d(u.,

dphwdwdwuwy nniquuph hwoywpynud sdwpgwé wwpwnwynpnigjwu hwdwp (3dju.
nhdwg)

«nbiwyn qudpjninh» hwuwnwgh wpdnnnieiniup’ 264ju

Ophuwy 4'

«Mtawyn/hwlywnwpéd ntiyn» hwdwywpgh wdthnthdwu thnip uygph npniejwdp gnpdnn
nbwn gnpdwppubiph (pwgwnnipjwdp Yuwwnwpdws dheopjw nbwnjh) hwupwgnuwpp'
204dju k, pwgh wyn nyjw ywhht wnjw (Jwpdwt Gupwlw) Yuwwnwpywd dhoopjw
nbwn gnpdwpph gndwpp' 104u k,

dwutiwygh «MHtswn qudpjninh» thwuwmwgh wpdnnniejniup (wnyw punniubih
wpdbipnebph wpdnnnieiniup)’ 264ju (wnfw k «MHwyn qudpininh»  wpdbgpynud - 4dju.)

wnlw wygbwyunwynpywsd, uwlwju ntnbu syuwwmnmwnpgwsd gnpdwnpubiph gnwdwpp Sdju. |
w/ wdthnthdwu hnynid, beb 4dju. wnyw £ dwutwlgh pnrwlgwihtu hwoynid, wwyw!'

e 4dju. qwudynud t pnrwygwihtu hwoghg, W hwdwipynid £ «MHawn quidpininp»,
(«MtEwyn qudpninh»  wpdtiqpynwd wyjlu syw)

e [(Hawyn qudpninnid wnlw npwdwlwu dhongubinp hwojwugynid Gu Ybwn-140-h
hwdwdwju, nph wpryniupnud Yupywd Uhgopjw nbiwynt Yujwgh(Ydwpyh) 4dju.-
h swithny, huy Yupyws Uhgopjw nbiunjh sdwnyws gnidwipp Yywqdh 6dju.

e 2nunwgdwu gndwpp YYwgdh NETT=min(Smin.,6mlin.)=54d|u.

e gnunwgdwt Yuwnwpnud' Lwup np 2nunwgdwu gnwdwpp U6 sk «Nhwn
quudpjninp» thwuwmwgh wpdnnniejwu b gnpdnn Ntiwn gnpdwnppubph
(pwgwnnipjwdp ywwnwnpywd dhoopjw ntwnjh) hwupwagndwph
wnwppbipnientuhg (5<(26-20)), www gninwgnudp Yuwnwpynd £ NETT gnidwph
swithny, wjuhupu Sdju. swihny

e SUju.yupywsd Uhgopjw ntwnu dwnynwd £ b wyn Sdju. swhny Yuwnwnpynwd
Yupdws MNwn gnpdwinppp
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e UJuwgwd 1dju. Yuwnwnpywd dhgopjw ntiwynt, npp sh dwpyby yepwsbwybpwyned
E npwbu Lndpwpnuwihu nbwn, pwuh np Yw wwwhnyywdnipniu

Upryniupnud Yniubuwup

pnRrwYgwihu hwayh F-wn 4dju.
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