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Stupbuwlwt qupqugmdubpt nt quwép Gypngnipmid. {wlw-
dwju GYpnunwwnp twutwlwu quwhwwnuiubpp' 2019 p. wnwohu
Gnwdujwynd GYypngnnnid intunbuwwu wéh thnpp-hus wpwgugnid
£ gpwugyby’ w/in 1.2%, uwlwju 2019 p. hwonpn tnwdujwlubph hw-
duwp Juutuwwnbuynid £ munbuwlwt wéh gwop gnigwuhoh wwhwjw-
unwd. 2019 p-htu wju dhohunwd YYwquh 1.15%: Updwuwagnpywd inuwnt-
uwlwu whu uywuwnb) Gu GYpngninnt wunwd Gpyputip huywuhwih
U dpwuuhwih hwdbdwwnwpwnp pwpdp gnigwupgubipp, huswbu bwl
huwhwih' nbigbuhwihg nnipu quint b pwlwu wunbuwlwu wé
wpdwuwgnpbint hwugwdwupp: Gypngnuinud gnpdwgpynipiwu dw-
Ywpnwyp qwpnitwlb £ udwab, uwlwju bwfuyhtuhg wybih nwunwn
nbdwbpny' dwpwn wdupu Yuqdbing 7.7%:

Sypngnuninud 2019 p. wnwoht tinwdujwynud dhoht Ginwdujwlw)jhu
quwép nwunwnb £ W duwynpdty 1.4% dwlwpnuynd' guudbing
GYUP phpwjuwihtu gnigwuhohg gwdp dwlwpnuwynud: Swdp quwédp
hhduwywunwd wwjdwuwynpybip £ wwpbuwiht wwypwupubph b dw-
nwjnipntuutiph qubipny. Ugkup twl, np ptwlwunu quwép tnwdu-
jwyh pupwgpnud jwqb £ hhduwlwunwd Yuwywd qpnuwononiejw
U «Cwgntun nt Ynytinku» wwypwupwludph qubiph qupgugnudubph
htinn: Swoép quwéh wwpwgu)nd Gupwnpynwd £, np GYUR-U wnuduqu
dhusle 2020 . Ybup Yowpniuwyh Jwpbip gwdp nnynuwnpnypubiph
pwnwpwlwunieniup:

Stupbuwlwt qupqugmdubpt mt quwép Mnuwupwimd. {w-
dwdwju Mnwwunwuh ybnwlwu yhbwlwgpulwu Swnwjnipjwu
twhutwlwt quwhwwnwubph' 2019 p. wnweht tnwdujwynid nunb-
uwlwu wép Yuqdb) £ w/nn 0.5%, hush ywpwqwjnd 2019 . dhohu
wnunbuwlwu wép quwhwwynwd £ 1.05% dwlwpnwynwd: Unwehu
Gnwdujwyh gwdép gnigwuhpp hhduwlwund wwydwuwynpyby) &
Mnwwunwuh wnlnph opowtwnniejwu thnpp dwywutph, huswbiu
uwb UU<h pwpdpwgdwt wywwnbwnny  dwutwynp  uywndw
Ypbwuwndwdp: Sunmbuwlywu tdwt wynpynipuwt  wwjdwuubpnd,
Mnwwunwuh pwulyh quwhwwndwt hwdwdwiu, gnpdwgpynientup
[(nwgnighs quwéwihu Gugnuiubip sh wnwowgpbib] wwhwwuydbing hp
puwywu dwlwpnwyh onipg:

2019 p. wnwoht Gnwdujwynd Mnwwuwmwuh dhoht tinwdujw-
Ywjhtu quwbl wpwaquwgt) b U Yuwqdb) 5.1%" bwiunpn Gnwdujwyh 3.8%
dhoht quwth nhdwg U hwyntdt hp phpwiuhg pwpap dwhwpnw-
Ynuwd: Unwybjugnyu wpdbpp gpwugyty b dwpun wdupt' 5.3%, huy
wwpphg wpntu wpdwuwgnyb b uwhniu nwunwnnd, husp yyuwynid
E, np wmwpbuygphg UUL-h pwpdpwgdw wanbignie)niut wunpw-
Uwpwp enywundd £, b wyuuynw k, np quwbh nwunwnndp Yow-
pniuwyyh twlb wnweohwynud, huy wwpbybpoht wju Ydnwnbuw hp
Rrhpwiuwjhu 4% gnigwuhoht: Fuwdh' whulwywsdhg guwdp wéh wwy-
dwuubpnud, Mnwwunwuh pwuyp 2019 p. wnwoht Gnwdujwynid
wwhwwub| § pwnwpwwuniyejwu ninynuwnpnypp bwfuyhuntd uwh-



dwuwd 7.75% dwwpnwynid: <woyh wnubiny yepnuowdp, wluyw-
ynud £, np Mnwwunwuh pwuyp wwywguind Yywph wybijh fupwunn
npwidwywpyuwiht  pwnwpwlwuniegint, pwuh np wnlw pwpdp
quwéwjht uywunidubpp npng swithny ujwagnid Gu:

Rupqugndubpp hnidpughtt b wwpbuughtt wypwuptbph pni-
Juwubpmd. 2019 p. wnwopt Gnwdwwlynd hwdwppuwnphuyhti pny;
wwhwbownlyp wuwydwbbbpnd hnidpughti b wwpbbught wwypwbp-
uliph pniywbbpnd bwpunpn pwpdw hwdbdwp gputigyly £ quliph
npnpwlph walynid:

2019 p. wnweoht tnwdujwynwt typnu UUL nnwpp ujuwndwdp
wndbtgnyyby b tn/bn 0.4%-nd’ duwynpybiny 1.135 UUL nnpwp' day
Gypnjh nhdwg dwlywpnwynwd, huly nnwwlwu nnipht wpdunpyt
bn/bn 1.14%-nd L Ywqdb; dhohup 65.7 nnipp’ dby UUL nnupp
nhdwg:

<nwlpwjhtu wwypwupubiphg wnuédh dhowqquw)htu onywynid 2019 .
wnwoht tnwdujwynwd qubpp, phuswbu L wfjunpn Bnwdujwynid,
thnpp-htuy YbGpwlywuquyby bu, vwlwiu UUL L 2puwunnwuh dhol
wnlunpwjht ywwnbpwqdubph unp wihph pwpépwgnudp hp wudhow-
Ywu wanbignieniut £ niubigh wnudh dhowqaquihu qubiph ypw ujwqg-
dwt ninnnijudp b wyulwynd £, np gubiph gudp dwywpnwyp Yup-
dwdwdytn hwindwsénd nbinbu Yuywhwwuyh: Lwyph dhowqggw)hu
qubipp, npubunpbiny nwwnwunnwywu Junppwaghd, bwfunpn Gnwdujw-
yph hwdbdww Ypypu gpwugb| tu ujwgnud: Awjwd bpwuh Ulywwn-
dwdp UUL Ynndhg wwuwndwdhongutiph Yhpwndwup b OMEY+ hw-
dwdwjuwagph gpowtwynd wpunwnpnigjwu dwywubph Ypbwndwu
Ubpwpbnjwy npnadwup' 2019 p. wnweoht Gnwdujwynid uwyph dhy-
wqqwiht qubpp ujwqgb) BU' Juydws UUL U 2puwuwnwuh dhol
wnlwnpwjht ywwnbpwqdubph hbunbwupnd wwhwugwpyh twqdwu
uywundubiph htiw: Uwyphp wduht gpwugwd uwyph qubph wép,
husp wwpdwuwynpdwd tp UUL Ynndhg dbubunibiuh W hpwup
Ynndhg wpryntbwhwuynn bwyph tywwndwdp Yhpwnynn ywwndwdh-
ongubpny, Jwjhu wduhtu nwnuwpb; £ L uyub £ ujugb] Yuwyws
UUU-nd twdph wwowpubiph wwwdwlwl pwpép gnigwuhony:
Wunwwdbuwjuhy, Yupbwdwdytin hwndwdnd wyulwynd Gu uwy-
rh dhowaquyht qubiph Jtpwlwugund:

Muwpbuwihu wwypwupubph onyuynid’ 2019 p. wnweoht Enwdujw-
Ynuwd, bwfunpn Gnwdujwyh hwdbdwwn, pugh hwgwhwwnpyp onyw-
ihg, gpwugyby £ qubph npnowyh wé: Uwutwdnpuwwbu' wbb) bu
Ywpuwdpbpph U Juwdpbpph qubpp’ hhduwlwund wwjdwuwynp-
Jwd wnwowpyh uwhdwuwthwly pwuwyny: Cwpwpwywgh quh wahu
Uwwuwnb) £ hpduwlwu 2wpwp wpwnwhwunn Gpypp Ppwghthwih
wndnyph wnpdunpnidp, uwlwiu wwphht wpnbu wép nunwpb £
Yuwwywd wnwwn pbipph uywundubipny: Ywpbwdwdybun hwndwdnid
wwnbUuwiht wwypwupubph hhduwywu wwypwupwfudpbpnid, dwutw-
Unpwybiu' ywpuwdpbpph ontywnid, Yuywhwwudh pny quwdwjhu
dhgwiuwyp:

2019 po. wnwghti bnuwduywlynid hwdupfuwphuyhts
eny| wwhwtowplyh wuydwbtubpnid hnidpught U
wunbught wngpwbpbbpp snijuwabpnid bwifunpn

ypupdu hwdbduwy gpuingyty £ qubiph npnawlh

wulynd:
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Unpnipp' <wdwppuwphwihte putily, $UO,
<< YR Yubpuwgpbunid



2.2. Ywujuwwmbunidubp

2.2.1. Guwé b npwdwydwpluiht punwpwlywunye)niu

Lupwghly Gnuwdwywlynid quwép rwpmbwlymd b wwhywidb)
hwpwpbpuwlwaunpb guwdp dwlwpnuwlymd: Yetnppnbwljwt pwalp
quwhunpnid E, np wmpwphtt hwpdwénid uwwuynn qupquignid-
ubiph ubppn npuwdwywpluyhti wuydwubpp pwjwpwp upwbtbp
Gt wwwhnynid iptnpbunipyutn b wwhwbgwpyh wuphbwtiw-
Jwt wybpugdwt hwdwp, phush wpnynitpmd quwép, wnwohljw
wdhutphti gwép duwny bwyunpuwliuyhti gniguiihphg, dhohtidwd-
Yty hunpdwénid Yyuymbwtw npw 2nipg:

Cuwn pupwghly gnigwuhoubph' nunbuwlwu wynhynipjwiu wbh
pwnap wbdwbpp wwhwwuynd Gu: Swpdw wnweoht Gnwdujwynid
nunbuwlwu wéh gnigwuhop gbipwquugh) b uywuynn gnigwupop'
wwjdwuwynpgwsd dwutwynp uywndwu pwpdp wény: Swptiuygphg
hwdwhuwntu wwhwuswnpyp 2wpniwwybp £ ypbp vwb wybwnwlwu
wwhwugwnpyh quunn wanbignie)niup, husp hhduwywund wwjdw-
uwynpywd £ pjngbih Glwdnunubph quunn wqnbtgniyejwdp: Upryntu-
pnud <LU dbnpqwdpp 2019 pywlwuh wnwoht L Gpypnpn Gnwdu-
jwyubiph hwdwp quwhwwnynd £ pwgwuwywu: UhWunyu dwdwuwy
wyuywynwd £, np 2019 . tpypnpn Yeuhtu pynpbit wdpnnowlwt wjw-
hwugwpyh Ypw Ynubtw Lpwuwlwihnpbu fupwunn waqnbgnyenit’
stiqnpuigutiiny inwiptiulygph quuynn wanbigniejniiubipp, hush wpnyniu-
pnud punhwunip mwpjw Yupywdpny wju Yihup sbhgnp: Uu qupqu-
gnwiutipp ubippn <LU Gbinpywdpp nbinlu Yuwhwwuyh pwguwuwlywu
gnuind b dhwju 2020 p-hu wunpbwuwpwp Ygpnuiw' wwjdwuw-
Ynpquwd fupwunn npudwywplwiht dhgwywiph wnluwjnuejwdp, wp-
wnwphtu dhowywjpnud inuwnbunigjwt Yuyntuwgdwdp, husybu uwbl
hwplywpnbinw)ht pwnwpwwunyejwu Ynndhg fwlwu quunn wg-
nwlubpp pwgwlwjnipwdp: dbpnugw| qupgqugnwiutph wpnyniu-
pnud wnwohyw wdhuubpht quwédp nbnbu yuywhwwudh gudp dw-
Ywpnwynuw b Ywufuwwnbuynn hnphgnuh ytiponud dhwin YYwntuwuw
Uwwuwwlwihu gnigwuhoh 2nipg: Suwhwinynid k, np hwuwpwynt-
Wl Yuwpbwdwdytin quwbwiht uywunwiubipp el fwlwunptiu s6u
thntuyb), wjunthwunbpé, quwédh yepwlwugudwup gniqwhbn, npwup
wu YYuwniuwuwt vwywwnwlwihu dwwpnwyp onipe: Upnw Ynndhg,
pywpwdwdybn quwdwiht uwywunwubpp unyuwbu ujwgnud BU'
ntnlu duwny hwdbdwwnwpwp pwpép dJwlwpnwynwd: Cun wjnd,
Ybuinpnuwlwt pwuyp bwuwwwwynyeniup wwihu £ quwdh wuwnp-
dwuwlwu Ybpwlwugudwu ugbuwphtu, pwuh np ybpohtuu hwugbig-
und £ Gpywpwdwdybn quwbwiht uywunwubph  fuwpufudwp,
huswbu twl GYwdnunubph  qunnniuwynEjwu  wWwhwwudwup:
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Upnyniupmd’ 4P funphnipnp qupumid E, np puwnupwlwbnysyw
ynynuwnpnyph ubpyw dwlwpnulp pudulwiwswih fupuwinn E,
muph wytr wahpwdtiyp | pnnuby wihnihnfu: Upltinyt dwdwtiwl,
uywuynn qupqugmdubph ubppn fpwing ppudwywpluht
wuydwbblpp wahpwdbyy Yhuh wwhby Gplwp dwdwawl' hwdw-
fuwnt wwhwugwpyph wybjugdwt pbdybphtt wnwyby GJuynit
wqnulubp hwnnpnbym bwupwlyny:

Unyniuwly 1
Quwsh ' wyyw Showlwypnid [hubpnt hwjwuwwunyzyniup
dwdlybtun
<1.0% 1.0-2.5% 2.5-5.5% 5.5-7.0% >7.0%
Il tn. 2019 0.0% 6.4% 93.6% 0.0% 0.0%
Il tn. 16.8% 38.5% 43.7% 0.9% 0.0%
IV tin. 14.9% 32.4% 49.9% 2.6% 0.2%
I tin. 2020 15.8% 29.1% 50.2% 4.4% 0.5%
Il bin. 26.0% 32.5% 39.2% 2.1% 0.2%
Il tn. 19.4% 28.5% 47.5% 41% 0.5%
IV Gin. 16.9% 26.8% 50.4% 5.2% 0.7%
I tin. 2021 14.0% 24.5% 53.5% 6.8% 1.1%
Il bin. 1.7% 21.8% 55.1% 9.4% 2.0%
Il tin. 10.4% 19.4% 54.5% 12.2% 3.5%
IV Gin. 9.2% 18.1% 54.6% 13.6% 4.4%
I tin. 2022 8.5% 17.1% 54.4% 14.8% 52%

2.2.2. Sunbuwlwu wynphynyeyniu*

Cwdwpuwnt wwhwtgwpl. 2019 pywlwuh uygphg wpdwuw-
gnpyb| £ munbuwlwu wéh pwwlwuhtu pupép dwlwpnwy, hushu
dbdwwbu bywuwnby £ ubppht wwhwuswpyp, hwnjuwbu dwutw-
dnp dwiuunwiubiph pwpédp Jwwpnwyp' huswybu uywndwu wybjwg-
dwt, wjuwbiu £ hpduwywu dhongutiph Yniinwldwu inbiupny: <woyh
wnubny uywndwu npnawyh hubpghnu punyen, huswybu bwb tnuw-
Jhu nunbunieniuubpht npwdwnpjwsd Jupywynpdwu dwywubph
pwpdp wéh wbdyh ywhwwunwdp' wyuwynd £, np 2019 pwlw-
upt dwutwynp uywndwtu wép Yywaqdh 10.0%, phusu b Ynwnuw

4 Stupbuwlwl wéh Gubpuuwpbunwtbpp dwipwdwut (pb'u «KUU ppwlwit wéh Gub-
Juwipbudwt hwdwbwlwbnynibiiph pwipfunidpy (gpwdply 18, wnyniuwly 2):
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-——--— 1k bnwduiwbh Lwbh unid
unpry judgp quapuwy

Unpmipp' << 4Y (YpSwlwgpuwlwt Yndppt),
<< YR Gubipuwplunid

T
b b L O =N W s o N ®

2019 pywlwih uljqphg wpdwiwgndby £
iptpbuwlpwtn wéh puwduwlwoht pupép dwlwpnwly,
husht JESwwbu bwpwuin by F ubpphtn wwhwbgwplp,
hunplyunybu Jwubtiudnp dwfuunidubph pupdp

dwlwpnuwlp' ptswybu vyuwndwt wybpugdw,
wytnybiu k) hhduwlwt dhongubph Ynupwldwt
ippbupny:
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NMwhwugwpyh pwnunpuwwnwppbph tywuwnnudp wéhu
(wnnynuwyht Ykw)
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L MNaypwlwt Swiuunibp

L Uwutiwnp Swhuumdbitip

Unpmipp' << 44, << YR Jubippwpbund

2019 pa. pupwgpnid qnup wppwhwadwy bwfunpn
pupyuw puguwuwlwy bwywupnidp hppwlut <GU-pu

npnpuwlhnpba YsGqnputiu:

Spwhy 11

Uwpwupubph b swnwjnipjniuutph hpwlwu
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Unpynipp' << YUY, << YR Guitippwpbunud

dwutwynp dwluuniubiph® hhduwlwu swpdhs nidp: Uwutuwynp hhd-
uwlwu dhongubiph hwdwfuwnu Ynunwlydwu wép 2019 pwlwuh
hwdwp quwhwwynw £ 13.7%, nph wwpwgw)nd dwutwynp dwfu-
unwiubiph wép Yywqdh 10.6%:

Uhguwdwdyticn inunbuwlwu wép hhduwlwunwd ywjdwuwynp-
wsd E munbunipjw, hwnlwwbu wpinmwhwubih hwnwdh wpunwn-
pwlwu htwpwynpnyeniuubiph punwjudwdp, junwywpniejwu Ynn-
dhg ppwlwtwgynn Yunnigywdpwhts pwpbithnfundutinh pupwgpny
U gnpdpuytip pypubiph nunbuwlywu wéh ubipnidwiht Jwlwpnwy-
ubpny: Mwhwuowpyh wnbuwuyniuthg nunbuwlwu wép hhduw-
wunwd wwydwuwynpjwsd Yhuph dwutwynp Swluunwubiph wény,
dwuwdp twb wbnwywu Sdwjuundubph L gnun wpunwhwudwu
wény, pun npnud* Jbipghtupu npwlwu wgnbgniegniup wunhbwuw-
puwp Ywybwuw: Uotup, np dhotwdwdlybn Ywufuwwnbundubpp
Fwywunpbiu sbu nmwpynid YP twiuyhu quwhwwnnidubiphg:

Upppwphtt wuwhwtigwply. 2019 . pupwgpnd gnun wpnwhwu-
dwl twfunpn mwpjw pwguuwlwi twwunnwp hpwlywu <LU-hu
npnawlhnpbu Ysbgnpwuw: Wuwbu' wwypwupubph b Swnwjnip)niu-
ubph wpnwhwudwt ppwlwt wéh nbdwbpp Ygnudbu 4.0-6.0%
dhowwjpnud’ hwoyh wnubiny wpryniuwpbpnigjuu Jepwlwugudwu
Ywuluwwnbunwiutpp:

Uwpwupubph L dwnwjniegynitubiph ubipdniddwu hpwlwu wbdh
wbdwyp 2019 p. Gpypnpn Gnwdujwynwd, pun quwhwwnwywuubph,
Ywpwqwuw' wwjdwuwdnpjwd nunbuwlwt whnhynyejuu wéh
wbdwbph wpwqwgdwdp: LUwu qupgugndubph Ywhwywudwu wyw-
pwgwind wwypwupubph W dwnwjniyeniuubph ubpdnddwu hpwlw
wéh Ywuluwwbunwiubipp 2019 p. Yauwynpybu 2.0-4.0% dhowlw-
pnu:

THhwdwlwu thnfuwugndubiph gnn ubphnuph wép Yuwujuwwnbiu-
ynw £ 5.0-7.0%, husp hwdwhniuy £ Mnwwunwuh nunbuniyegywt
Ywufuwwbuynn qupgugnidubphu:

dbpp upqwd qupqugnudubph wpryntupnud pupwghy hwouh ww-
Ywunipn/<LU gnigwuhop® 2019 . Ygunuyh 7.0-8.0% dhowluwjpnid:

5 Qwiply £ oty np wyunihbyy YP Ynndhg hwpdwnpldnn dwubwynp dwiuunidobph qw-
hwippnidubpnid bepwndwé sh ihtubynt ynpwlwtr opowiiwunnt dhongliiph wwipwptiinph
thnthnpunignitip, U dwutiugnn tbpnpniduen punuinpuigpwpph thnfuwpb npywnly-
tbynt & dhuyli dwutiwgnp hhdtwlwt dhongtiinh hwidwpuwntr Ynupwlydwt gnigutippp,
puwibth np wwpuipbiph thnihnpunipyniun << 4Y-p Ynndhg hwpdwiplynid E npwbu hwpyb-
lpnnn hnnywé U sh wpgpwgnind tpnpmidubnh ppwlwt dwlwpnwyp:

St'u https.//www.armstat.am/file/article/sv_04_19a_112.pdf

6 Cwply k tply, np 20188 plpwghly hwpyh Yhdwljwqpnippwt dwuny htwpwynp £, np
Lt npny plpwqtiwhwippnidtiin phahlyuwlwt whdwig Ynndhg <<-hg nbwh Gypwupw-
Lt ptupluwlywts dhnyywits wyy Gplypbbp wpypwhwbdwt htiy uwdws, npntig tlipwn-
dwt wwpwaquymd 2019-2022pp pupwghl hwdh wwluwunipnp Gubpawgpbunidubpp
lphtlts wityfr thnpp:
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Uhouwdwdybun hwndwdnid (2022 p. ytponud) wpunwhwudwt wnw-

swughy wéh wpryntupnud pupwghly hwoyh wywlwunipn/<LU gnigw-
uhop wunptwuwpwp Ydnnbuw quwhwwnynn hwywuwpwyghn 3.0%

dulwpnwyhu:

Swipyupymobipuyhti pwnwpwlwbniygyniti. 2019 p. hwdwp hw-
dwfuwnt wwhwuswnpyh ypw hwplupinigbypuyghti punwpwlwtini-
pywt wqnbgnipyui quwhwwunnup Yuunwpybl b «<<2019 p. Mbnw-
Ywu pnwbh dwuhu» << opbiupny uwhdwugwd b Ywnwywpnipjwu
wnwudhu npnanwiubipny andwd’ Glwdnunubph b dwfuubiph gnigw-
uhoubiph hhdwu Ypw:

Mbwmwywu pjniwth hwpybph dwuny wyulwynud £ optiupny tw-
fuwwnbtiujwd gnigwuhoh onipg 62.0 djpn npwdh gipwlwwnwpnd, nph
dnun 62%-p wpnbu huly hwywpwanyti £ hniwjwp-dwjhu wdhuubipht:
Swpdw wpryniupnid hwpytp/<LUSE gnigwuhop Yywaqdh 22.1%" uw-
funpn wpyw tywndwdp wybjwuwny 1.2 wninynuwihtu Ybnny:

Mbnwlwu dwiuubph dwuny' ywhwwuyn § uwfunpn dpwapny
quwhwwndwsd wnwpblwu dwfubiph onipg 2.5 winynu fuliwynnniejwu
quwhwwwlwup (dnwn 40.0 Jdjpn npwd)' hhdudwd uwfunpn tnwph-
ubiph wGwnwlwu pjniwth Yuwwmwpnnwywu gnigwuhoubph ypw: Swiu-
ubpp dwuny wyuywynd £ vwb wnujwqu 62.0 djpn npwd gbpw-
Yuwwnwpywsd Ghwdnunubph swihny hwybiyw| dwiuubiph Ywwnwnpnud,
nph Jdh dwup dwiuudwtu ninnnipjniuubpp wpnbu huy hwjnup Gu®:
Ujnw dwup Yninnyh htitnwqw inbunbuwlwu wéhu dhinjwd Yuwwh-
ww| Sdwfuubiph Ywwwpdwup: OSwjuubp/<LU gnigwthgp wnwpyw
wprynitupnud Yywqup 24.8%" uwfunpn wwpdw tjundwdp wybjw-
uwiny 1.3 ninynuwjht Yhwnny:

Finwbh wwlwunipn/<LU gnigwthop, pun 4P quwhwnwlwu-
ubiph, 2019 . hwdwp quwhwwnynud k 1.8% (opbupny twfuwwnbiuyb §
2.2 %):

Lwoyh wnubny hwpybph b dwiuubph Upywd quwhwwnndubpp,
huswbu bwb whwnwlwu dwfuubiphg nu Glwdnunubphg qubiny Jb-
Ywugwdjw hnuptipp b wpnwpht Jéwpubpp' 2019 pdwlwupu, 2018
pYwlwuh hwdtdww, hwdwfuwnt ywhwuswnpyh ypw quwhwwmnynid
E hwplupnbunwht punwpwlwuniejwu sbtgnp wqnbtignieniu:

bus JGpwpbpmd F hwpluwpinigbipuyghtt pwnupwlwtinipyu
vhgtwdwdlybyp wqnbgnipyutip, www wytr sh thnpudly b, hwdw-
duytr 2019-2021 pp. dhotwdwdybyp Swiuubph épwqpp, huwdp
wnubny hwpywpinbypuyhtt b wwpppuyghti uynit dhowuyp
duwynplint wuhpwdbyypnpyniip, 2020 p. U 2021 p. hwdwp qiw-

hunpymid £ any) quynn:

7 «&& yhpwlwt ppmolip dwupt» << opbitipbibpny uwhdwtijwé gnigwlipotipp ywp-
Yuw plpuwgpnid Ywnwdwnniysquwt jhwgnpnuygnibiibinh ppowbiwynid Gounyned G Yuwnw-
Yunpnigywt wnwbdht npnpnidtiipny, npntip ininunpdwé G https://www.e-gov.am luwy-
pnud:

8 CLU-p Gwbipuuwpbunidp 4P qlwhwpnudtl

? <hupp' << Yuipswuylitnh binypp:

13

Qpudhy 12
Uwutwynp wujuwtwlwt wfuwnmwywpsdh n/n wé (%)

10 q

9 4

8 4

7 4

6

5 Ywbpuuwpbunid

4 4

34

2 4

1 4

0 +/——"""""TT"T—T—TTTTT
L= e =nN~N=© =92 =g =5 =g

Unpnipp' << 44, << YR Jubippwpbunid
Qnudhy 13

Qnpswqpynipyu Jwlwpnuy (%)

20 ~

19 4 Ywtipawiplbumd

Unpmipp' << 44, << YR Jubippwpbund

Qnwdhy 14
Uhwynp waluwwnnidh Swhuubph n/n wé (%)

IS
)

Ywbfuunplund

b o AL o v s~ o
R S T S S

'
o

115 "

ST e=n~n=®=92=9=5=4g

- S o
Unpinipp' << 4Y, << YR Gubiiwupbunid

2019 puwlwuhl, 2018 puwlwuh hwdtdunp,
hwdwfuwunt ypuwhwigupyh Ypw quuwhwpynid £

hwplyuwpnbipuyhtt punuwpwlwbniypjuwi skqnp
waqnbgnipyniu:
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Unpnipp' $UO, << YR Gubipiwipbunud

Whuunpwiiph pniyw™®. 2019 pwlwupt wiuluwwnbuynd § dwu-
uwynp hwnjwséh wujwuwlwu woluwwnmwywndbph 6.3% wé, husp
hwdwhniuy £ wnunbuwlwu wéh Jbpp uupwgpjwsd qupqugnid-
ubphu: Uhguwdwdybn hwwndwdnid dwutwynp wujuwuwywu wy-
fuwwmwywpsbph wéh mbdwyp jhwdwwywwnwutuwuh hp hhduwpwp-
ubp hwunhuwgnn wnunbuwlwu wéh b quwbh qupqugnuiubiphu:
Wuwhuny' 2020 . Ywufuwwbuynd b dwutwynp hwinwsdh wudw-
twywu wotuwwnwywpsdh 7.7% wé, huy Ywufuwwmbuynn hnphgnup
dtiponud wyju Yywjniuwuw 8.2%-h opowwlubipnid:

Sunbuwlwu wéh nbiyh Ybpl ypwuwjdwup gnigpupwg, wybih
pwnpdp wpunwnpnnuwunygywtu wéh nbdyh wwpwgwind 2019
pwlwuht wyulwynd t gnpdwgpynyejwu wybh gwsdp' 15.9%
dwwpnuwly: “Ywnnigjudpwiht  gnpdwanpynipjwt wunhbwuwywu
ujwqdwu ubppn' dhouwdwdybn hwndwsdnid, gnpdwgnyniejw Jw-
wpnwlyp wwpblwu Yudugh onipe 0.1-0.2 winynuwihtu Yawnny'
Ywufuwwbuynn hnppgnup Yytponud dninbuwing 15.5% dwwpnwyh:

2019 pywywuht, wpnwnpnnulwuniejwt wéh nbdwyh wpwqug-
dwup qnigpupwg, dtnuwpynyeniuutiph dhwynp wofuwwnnidh wuyw-
Uwlwt dwiuubiph wap thnpp-hug Yquwdh, huly uutuwntugnn hnph-
qnuh gtipond, guwédh yepwlwugudwup qnigpupwg, YYwntwuw hp
hhduwpwph dEdnyejwu’ quwdh twywwnwwihu 4% gnigwuhsh onipg:

2.2.3. Lwjunpn juwujuwwnbudwu hbn hwdwnpnd

bwpbdwdwdlbyp hunpuomd << gnpdpuljip Gpypubph pinpb-
uwlwl weh pEdyp gmguwuhrubpp bwpnpn Jubpuunpbunidubpp
hwdbdunp Yipubt wbih gwop dwlwpnwlhubpmd, puly dhotiw-
dwdlyliiph gnigwthpubipp, pwgunmpyudp UUL pupbuwlw
wéh, ipubu bwppypumd ubpnupbujwdé gniguwppubpht dnp:

UUL nunbuwwu wéh juwufuwwmbunwiutpp 2019 p. hwdwp tw-
funpn Bnwdujwynid Yuufuwwnbudwsdhg Yihubu tinpp-hus wytih' hpd-
uwywunud Juwywd wnweht Gnwdujwyh pwywlwuhtu pwpép gni-
guthgh htin, huly 2020 p. gnigwuhpp thnpp-hts Gagpunyt £ ntiwh
ubippl' ywjdwuwynpdwsd wnlinpwiht ywwnbpwqdubph hbnlwupny
wpwwpht  wwhwuswpyp wyuywynn Ypbwwndwdp: Gypngnunnt
2019 p. wunbuwwt wéh Ywufuwwnbunwdubipp 6ogpnytb) Gu ujwg-
dwu ninnipjwdp’ Ywwywsd Bypngnuint fungnp wunwd bpypubph
wnuwnbiunyeniutbiph nwunwn yepwywugudwu hbun:

(Mnwwunwuh nunbuwwu wéh pupwghy Ywufuwwmbunwdubpp
2019 p. hwdwp gwdp Gu uwjunpn Gnwduyjwyh Ywufuwwnbunwihg:

10 Uptuunpwiiph pniugh’ 2019-2022 pdwlwih wnweht bnwduwlih pjuwitbpp << 4R
Gwippwippbunidubpt 64" hhdbgws 2019 pwlwih wnwsht tnwduwlp hwugpugh
gnigwtipptiiph Jpw: Gupwpwdund tbphuywgyuws wbéh quwhunpnidubpp bwpunpn
(ppwpyw bnyl dwdwbwlwhunpdwish tunpdwdp G, el wy pwt tpdws sk
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Lwhuyhup wbu 2019 e. wyulwynw £ wnunbunyejwt nwunwnnid,
uwwju hwoyh wnubin wnweht tinwdujwyh gwwn gudp thwuwnwgh
wnunbuwlwl wép, wyn nwunwnnup bwjunpn ugbuwph hwdbdwn
wybih qquih Yyihup:

<hduwlwu hnidpuyht b wupGuughtt wypwuptbiph anijutl-
pmd, hwdupfuwphughtt wwhwbgwplyh wpmbwly pnyugdwl
wuydwatubpmd, bwpulyhtt jwiufuunpbudwt hwdbdunp hhduwlw-
unid whtyuwynid E wybih pny; quuwéuwght dhowjuiyp:

Uwutwynpwwby' wwpbuph dhowqquiht onijuinud 2019 p.
wyuwnd £, np quwép Yhup twhuhhund Yuiuuwnbugwdhg
thnpp-hus wybith, pwuh np wnwudht wwpwupwfudpbiphg, hhduwyw-
unu!® Ywpuwdpbpph U Juwdpbpph Jhowqquwiht ontywubpnid, Yup-
dwdwdlbn hwindwdnd qubipp Yalwynpybu uwjuyhuhg pwpép dw-
Ywpnwyubpnu® ywjdwuwynpywd wnwownyh dwywubph Ypdwwn-
dwdp, hugp Ywpuwdpbpph nbiwpnid Yyph ubgnuwht punype:

uyuywiynuwd £, np bwyph dhowqgquwihtu qubpp Yadlwynpybi tw-
funpn Ywufuwwnbujwsdhg wybih gwsdp Jwlwpnwynd® npulinpbing
uwfuypunw Ywufuwwnbuwsdhg wybiih nwunwn wéh dhnnd: 2uwjwd
O0MBY+ hwdwdwjuwgph powtwlubpnd wnwowpyh Swywubph
Ypbwwndwu npnpdwup, huswbu twb YEubunitGuywu b hpwuwlwu
Uwyph Unw Yhpwnynn wuwindwdhgngutipht, qutipp ubipwjhu dw-
Ywpnwyhg Yugwabt' wwpdwuwynpywd UUL twdeh wwpwnubiph
dtd dwywiubpny b wnlunpwjht ywwnbpwqdubph updwu hbnbwu-
pny wwhwuowpyh wyulwynn Ypdwndwdp:

Mnudh dhowqguht qubipp bwunpn Ywufuwwnbudwt hwdbdwn
Yauwynpdbt wybih gwdp dwlwpnwyubpnut®  wwjdwuwynpdwsd
UUU b 2puwuwnnwuh dhol wnunpwihtu wywwnbpwqdubph hbGnbwu-
pny wnudh dhgwqguiht 2niywjnid wwhwtgwnyh npnawlh Ynbwn-
dwdp:

L& ipipbuwlutn weh pbdyp 2019 pyuwlwoht bwfunpn Juu-
fuuwnpbudwt hwdbdunp JEpwbuyyby F waddwt mnpniayudp, huly
Juwupiunpbuynn hnpphgnumd Fwlwunpbu sh thnfuyby:

2019 pywlwup uygphg wpéwuwgpygbp Gu wnunbuwlywu wép
pwywywuht pwnpdp gnigwuhoubip (nbu pwdhu 3.2.3), npnup hhduw-
Ywund bnbp Gu h hwohy dwnwjnyeniuubph §ninh tywundwu b
gnignpnyb; Gu dwutwynp uywndwu bplyuhy wénd (nbu pwdhu
3.2.2): <wyyh wnubny uywndwu npnawyh hubipghnu punyep, hus-
wbu twl dhowqquiht qpnuwonenipiwl swpniuwlwywu wbp (2019
pwlwuh wnweht nwdujwynd wju Yuwqdb § 5.2%)" wyuluynd k,
np 2019 pwlwup pupwgpnud dwnwjniyeniuubph wép uwluyhu
quwhwwnudhg wybh pwpdp Yihuh: ®npp-pus Jtple £ ybpwtiwgyt
uwl wpryniwpbpnyeywu wéh wbdwh quwhwnndp' ywjdwuwynp-
Jwd ytipoht dwdwuwwhwwndwdnd wjn ninpunnd ubipnpnuwjpu
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2019 Yuiuu.

S yuntnuptitiph wanul

Ouwfuubinh waqnuly
S Qwplywpnigbypught wanuwl
Lwplwpynigliyuyht wanuwdly, bwpunpn Yuibf.

Unpnipp' << YP qiwhwypnid

whunhynyeyudp: Uprnyniupnud® 2019 pdwlwup pupwgpnud inunbuw-
Ywu wép pwpdp Yhuh bwiunpn quwhwwnwhg (nb'u gpudhy 18):
Uhotwdwdlybin hwwndwdnud nunbuwlwt wéh quwhwwnndubpu
Fwlwunpbu sGu hnfudt, huy wntunbunyejuu hhduwlwu owpdhs
nidtipp Yihubu dwnwynieyniuubiph W wprynituwpbpnuyejwt §nintipp:
Unyw purqwjunn npuwdwywplwiht pwnwpwywuntpjwt W nnwp-
Jw Gpypnpn Yeuht whuluwignn whnwlwu pnigkh fupwunn wanb-
gniejwu wwjdwuubtipnud <LU pwgwuwlwt tnpYwdpp wunhtwuw-
pwp Yhpwydp b Ywufuwwbugnn hnppgnund nunbuwlwu wép
Ygwuygh hp dhouwdwdytin hwjwuwpwlohn dwlwpnwyhu dnun:2

Unyniuwly 2
<LU ppuwljwts wéh (Ynupwljuypls) yutipuunpbudwts hanjuwibwlwtingayniiipp
punfunid
30% 90%
dwiwuwlwhwwnyws hwlwuwlwuntgjwu hwjwuwlwunypjwu
dhowlwyp dhowlwyp
2019 hniujwp-ntywnbdpbn / i ]
2018 hniuywp-nblntdpkp 5.9-74 3.7-9.9
2020 hniudwp-ntlyunbdpbp / i ]
2019 hniujwp-nblntdpkp 4.0-5.8 1.2-9.2
2021 hniudwp-ntyunbkdpbp / i )
2020 hniuywp-nklwntidpkn 4.0-6.2 0.9-10.3
2022 hniuwp-dwpun /

2019 pwlwupu pupwghy hwoyh ywlwunipn/<LU gnigwuhop
pwnan Ygwuyh twhunpn jwufuwwnbudwt hwdbdww: Wu hhduwyw-
unud Yywjdwuwynpyp ubpnpndwiht Glwdnunubph pwgwuwywu
hwoytiynh wybjuwgdwu ninnnyejudp ybapwuwjdwdp:

Lwfunpn jubpiupbudwt hwdbdwp' bwpunpn pwqpny qiw-
hunpywé 0.4 pnynuuyghtt Yep quuynnh thnfuwpb&t hwplwpnigh-
ppughtt pwnupwlwunyayymtip  Ynibbtw  sGqnp  wqnbignyeyniti
(Gupwnpynid F wipwlw Swiuubph 2.5 qpnlnu fuiwynnnipynit),
wnbquqt 62.0 dipn nppwd Ghwdnupbbiph qbpwlugpuwpnid ni
Ypghtthu hwzdpt whipwlwy Swhiubph Gupwpnid (ghuydnpubph
U munighsuliph wpfuunpuwjupéuliph pupdpwgnid, Gwbwwwphw-
2htnyeynit U Juwyhyrwy wyy Swpiubip):

Cuwn pupwghy Ywufuwwnbudwt' Yupbwdwdybn hwndwsdnid
quwép  bwfunpn Ywlfuwwnbunwutiphg  thnpp-hty - pwpép Yhtp'
wwjdwuwynpywd npny gyninuinunbuwwt wwpwupubph, hwunlw-
wbu pwugwpbinbuh qubph’ uywujwsdhg wybh pwpép ubignuwjhu
wébtiph hwuwnwgh dwlwpnuyny: Ybpohtu hhduwhwund wywjdw-
uwynpywd k gjninuununbuwlwu tnwpyw ubgnuwjuntgjwt npnawyh
wnbinwowndny U, htilmbwpwn, Yniubuw dhwju dwdwuwlwynp wgnb-
gnipnLu:

T St https://www.armstat.am/file/article/sv_04_19a_420.pdf
2 Bnipwpwibisgip bnwdupwlh wéh pbduyp hwpdwplidws £ npubu Jipsht 4 bnwdu-
Jujubinh Ynupwlughti weh ipbdyy:
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Uhlunyu dwdwuwy, puwlwunu quwép Ygunudh twiuyht uww-
unwubipht hwdwnpbh dwlwpnuyn® wdpnnowlwu wwhwugwnpyh
Ywufuwwbuynn qupqugndubppt hwdwhniug: Cun wynd, quwéh
uwwuwwyh ppwgnpddwtu hwdwp nbnbu wuhpwdton § ywhwwub
npwdwywplyuhti punwpwlwunyejwl fupwunn nhppp, hush wpn-
jntupnud - quwép Ywufuwwnbuynn hnppgnup ybpond  YYwntbwtw
uywwwlwiht dwluwpnwyh onipg (nb'u quwédh Yuufuwnbudwu hw-

Juuwlwunigyniuubiph pwotudwt gpwdhl):

bwpbwdwdlyp quwbuyghti  vwwumdubpp wnwohluynid

Yqpuybt bwpunpn Juippupbumdubph hwdbdwip qpbpb unyu
dwhwpnuwlynd’ pupp  Enypywtt wuydwbwynpjwé  pawlwint
quwbh qupqugnidubpny:

2.2.4. Cpduwlwu nwunnnyeyniuutp b nhulbp

Wu pwdhup ubpyujwgund £ Hwdwwplywiht pwunwpwlwunt-
pjwu 2019 p. wnwehu tinwdujwlh dpwanph hhdpnud npywd hhduw-
Jwu nwunnnniejniuttpp b dpwagph hpwagnpddwtu nhuytpp, npnup
pfunid GU wpunwpht hwwnywsdh qupgqugnidubiphg, hpwlwuwgynn
hwpywpnbinwjht pwunwpwywunteintuhg, duwynpywd dhnniub-
nhg U Yuwptwdwdytinn juwufuwwnbunwdubiphg:

Lkpghp 2

Stuyghts ptupGumpgmiitph b pptiwivwlyuwtn hwdwljupgh
uyuwumdubiph Jepwpbppw hwpgdwi wpnyniupubipp

YP-h Ynnuhg 2019 p. wnwoht tnwduywlh hwdwp dwhypniptipbuw-
buwt dph pwpp gnigwihpubiph uwwunidubph Yapwpbpjwy pnuught intigt-
unypyniutiph b phtwbuwlwt hwipdwdsh uqdwlybpwniysyniutiiph ppow-
unud hppwlwbwgywd hwpgdwlb wpnynupbbipny quwéwiht uwwunidubpp
tpwpbipoht bwlwunpbt skt hnfuyly: Uwubwynpuwwbu' hwpgywé
tpbuyghts  iptpbuniynibilipnh Ywnmgywdpnid Ul prwpyw  hnphgnuh
hwdwp pwpdp b puip pwpdnp quwé uwwunn (pbught ntipbuniyinittph
lphnp punhwunip hwpgywéttph Jbo wwhwwuty b bwpunpn Gnwdu-
Jjwlh gpbpl qprywlwt Jwlwpnuwiht dny:

UhlLbnyt dwdwbwl nnuwpwjiwgdwt dwhwpnwlp pwpnibwynid £
bywaqby, htusp Jyuynid £, np Gplhuwpwdwdyby quwauyhti uwwunidubinp
wuphtwbwpwp bwgmd G4 dnipbbuwgng buywgpwught dwlwpnwlypb:
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Unpynipp' << 4P hwpgnidtubn

Shuwbvwlwy hwdwluwpgh quwbughti uwwunidubph Jhopti Jw-
Juwpnwlp Gy wwpw hnphgnunwd, Uwfunpn hwpgdwu hwdbdwwnnt-

pjwdp, wwhwwub| £ npnawyh Ywyniunieynit' Yuaqdbing 3.2%:

bwuppunpbudwt nuupnpniyyniiip

Unyniuwly 3

<hduwlw
nwwnnnipjniuubtp b
Gupwnpnipjniuubp

Cwywuwluu qupqugnudubpp ugué Gupwnpnypjuu
hpwjuwuwgdwu wwpwquynud

<< hpdbwlwiu

gnpdpuytip Gpyputiph
nunbuwlwu wéh

o Lwiwluwphwiht eny| wwhwigwnyh wybh Gpluwp
dwiwuwlwhwwnywsdnwd ywhwwudwu ukippn gnpdpulybp
tnyputinnud wpuwpht wwhwugwnlp Ynwunwnh, nph
wwnwgwynw wyuintin wyulwynid £ npudwdwnlwyhu

sbgnp wanbignip)niu

wbdwtiph pwnwpwlwunipjwu wwydwuubiph dendwgnud:
nwunwnntd o Unlunpuhu wwwnbpwadubiph updwdp wwydwuwynpws'
wnudh dhowqquih qutinh gudn dwlwpnuwl:
o L Ywnwywnnipjwu pnnunlwé 10-wdjw
<< nhuyh bYnnwwpuwwnndubiph npnyputiph twppbipnigyniup
hwybtjwydwph wybih hwdwnpbih dwdytnwjunyejudp UUL wlnhdubph
nwunuwn uywundwdp wnwehlw tnwdujwyubipnud ntinlu Ygunuyh
YGpwywugunwd ubiplyuwynuiu dlwydnpdwsd 2.5%-h ppowuwlubpned:
dhotwdwdlybnnud Cwdwndtip swihny quwhwinynud § uwl << Gpyph nhuyp
nuRwghl hwybjwswnp:
Lwdwfuwnu o Lwplwpnigbnwiht pwnwpwljwunyejwu wgnbignieiniup
wwhwugwpyh Yypw quwhwwnynud § stignp' hwyh wnubiny Glwdnunubph
2019 p. wpnbu huy wpdwuwgpjwsd wybih hwywpwgpnup b
hwplwpnigbinwhu wnwpyw wpryniupnud wyuywynn 62 dipn npudny
pwnuwpwlwuntjwu glipwlwwwpnidp, huswybu twb nhunwpybing ytipghupu

wdpnnowlwu dwiuunuip':

<LU ubpnidh
dwywnpnwyh wéhu
uwwuwnnn
dhongwnnidubip

e <UU ubipnidh dwywpnwyh wép hhduwlwunud
Ynpulinpyph wpwnwhwubh ninpuind dwutwynp
ubpnpnuiubph pwpniuwlwlywu wéh wpynipnd pE
wwnpwupubiph, pE Swnwjniniuubph piqupldwu
Yupnnnueyniutbph dedwgdwdp' wwwhnybiny nwpbljwu
4.5-5.0% wé tiplupwdwdybn hwnydwsénid:

e TwdwywnpYuwiht pwnwpwlwuntgjw ugtuwpnid
hwoqwpyqwd sk Udnyuwph hwupwywyph, fatinnunp
hwupwduwinph b Ujwdbpnnt ynudwanywlwu gnpdwpwuh
gnpéniutinugyniup: “Hpwiug htwpwynp wagnbgnieniup
nhnwpyws k Ywufuwnmbudwu nhuybph dbg:

¥ <hutuié b << duipswutinh Ynndhg prglyuyhts hudtyusy dhongiinh puspfuduitip
ybpwpbipnn hwingbiph putwplydwt ypw:
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bwufuunpbudwti nhuljlip

<hduwlwu ugbuwph hbwn Yuwwywd nhuybipp ywjdwuwnpywd
bu b’ wnweownyh, e wwhwuowpyh' nunbuniejwu hwdwwwunwu-

fuwt hwwndwdubipnd wnbnh niutignn qupgqwgnudutipny:

Udpnnowlwt wwhwuowpyh wnnwny, hhduwlwu nhuybpp Yuw-
Jwd Gu htiinlyw) gnpdnuutiph htiwn.

Ywpbwdwdybn  hwnjwdnd  wnwybjwwbu quwuyndwjhu
nhuytip, npnup Ywpnn Gu ywjdwuwynpywd hub] wwhwugwp-
yh, hnbwpwn' puwlwunu quwéh Yepwlwugudwu ny pudw-
pwp nbdwbpny:

RFinwbh wybih d&d quunn wanbigniejniu 2019 p. pupwgpntd,
hush wpryniupnud wdpnnowwtu wwhwuswpyp quwdh Ypw
wnwyb] quwuynidwiht wgnbgnieniu Ynibuw' wnwowgubiny
Inwgnighs  fupwunn  npwdwywplwiht - pwnwpwlwunipjwu
wuhpwdbownnie)niu:

2019 p. whwwlwu pnigbh 5 wdhutbph dwfuubiph thwu-
nwgh Juwnwpnuip (Swluubph munbunwiubn, hwnywwbu' Yuw-
whww) dpwaptiph pipdhuwtuwynpnud), pwquiht ugbuwph
hwdbdwwnnipjwdp, tupwnpnud £ npnawyh nhuybp whnwlwu
Swfuubiph wdpnnowywu yuwnmwpdwu dwuny: MEunwywu dwtu-
ubiph wybh JG& nunbunwiubph' dnn 4%-h W 62.0 Jipn npwdny
wybh hwjwpwagpywsd Gywdnunutph Ybup dwjuudwu wywpw-
gujnud (dwluudwu ninnniejniup nbin huinwy sk) hwplwpnigb-
wwjht pwnwpwlwunieiniup quunn wqnbgnieiniu Yniubuw
Gppnpn W snppnpn Bnwdujwlubpnud’ puwquihtu ugbuwpny quw-
hwwndwd purqwjunnh  thnfuwpbt: Lodwsdh ubippn  wnwpdw
wpryniupnd quwhwwynwd £ 1.0 winynuwjpu Yinphg wybih
quunn wqnbtgnientu:

Cunhwunip wndwdp, dhouwdwdlbn hwundwdnd gbpw-
Yonnid GU Ywufuwwnbujwd hbinwagdhg quwbh gtindwu ubipnpuh

ninnniejwdp nhulbnp (nb'u gpudhy 1):

Unwownyh wnnwind wnlw Gu quwédh ypw wgnnn hbinlyw| nhu-

ytpp.

Ywpdwdwdybin hwnydwdnid huwpwynp Gu duwdpbipph qutiph
uywuywdhg wybh wpwg wd' Wwjdwuwynpwsd wiwulw-
glluwpwuwyh huwpwynp uwlwyniejwdp, huswybu twb dbpb-
uwubph |hgpwynpdwt qugh qup thnihnfunipjwu hGunmuwupny
Gpypnpnuwjht wqnbgniejniutinh uwwuywdhg wybith npnawlh
wb:

Ujnw Ynndhg' wnlw Gu nhuytip 2020 . npn2 wwypwupwwnb-
uwlubph dwpuwjhtu npnypubiph thnihnfunyejwu hbGnbwupny
quwbh Jpw wantignigjw swihh Ytpwpbinjw (quwhwindty £
onipg 0.3 wninynuwjhtu Ytiwn):

b (pnuiu bplund Updwd quwdh nhulybph’ nunbuwywu wéh Jw-
uny wnyw U bwl ubpnidh htn Yuwywsd [pugnighs dhouwdwdytinn
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Qpwphy 28
<LU ppwlwts wah (Ynunwlwyht'®) juufuwnbudw
hwyjwuwlwunipyniuutph pwfuniip 3 mwpyuw

Yuwufuwwnbudwu hnphgnuh hwdwp

12

Wptupputipuyhty
Yuwtipawpbund
~

~

Puwquypt
Lutipuwpbunid

I NE VA8 I IV I T IVI20 10 1 IV 121 10 11 1V 1/22

90% ™ 70% W 505 M 304

Spw$hy 29

Uwpwupubph U swnwynipynitubph wpnwhwudwu
hpwlwt wa' (Ynunwluyht)

20 ~

20

nhultip, npnup Gpyynndwup Gu, uwywiu gbpwyonnid Gu Ybpuh nin-
nnejwdp nhulybipp: Uwutwynpwwbiu' nhuybpp Yuwwsd Gu hbunlyw
ubipphu gnpdnuubiph hbw.
e Udniyuwph hwupwywph, (dtinnunh hwupwywjph b Ujwytip-
nnt wnudwdnywlwu gnpdwpwuh hbwnwgqw whwagnpddwu
htwn Yuuwwsd wunpnonieniutubipp (nb'u ubipghp 3):
¢ Gplwpwdwdybn nunbuwlwu wéh wnnwiny, nunbuniejwu
Ywnnigwdpwiht  pwpbthnfunidubiph wwwaqw pupwgpp U
npwug wqnbgnejwi swihp gnpdwpwn dhowdwiph b ubip-
npnwiubph Yypw:

Lbpghp 3

Lwhpwpyymbwpbpnysyut b dGpwnipghuyh ninpipp hwpuidnp
quipqugnidubipp

Mhwdwwplughti pwnwpwlwbnipywl Spwgpmd tbpwnywds sk
Udnyuwphp hwbpwduyph, 3tnnuph hwiupwyuwypp b Upwybpnne wynbéw-
dnywlwt gnpSwpwh gnpénitiiniyeyw wprynitpubpp, pwuh np dpugph
pbpwgpnid 4P mubgws pbnGhuwpnynyainitp pwywpwn skp npwbg
wuwwqw gnpénibbinieywt Ybpwpbinuy nuignnnipynibtin wabne hwdwpn:
Uwluyt, hwpyh wnbbyng wyn dentwpyniyginiitliph pnnunplydwt htwpuw-
Ynp Ut swyuwytiipp, YP-h Ynndpg hwpdwplyty b wdpnng hgnpniypyudp
npwtg wypuwptyne nbupnid iptpbuwlwt wéh b wpypwhwiudwt Ypw
nbbgué minnulbh  wqnbgnyeynibilinp' hhdadbingd dh owpp  hpwww-
pwlniduliph b hwpduplbbph Jpw: Ujuwypuny' Udnyuwph hwipwdugphg
bwhpiwipbudnid b ipwpbhwt wpgpwhwbb 286 diu nnpwph nulyp™, huy
npwbu fetinnuph hwtpwywiph («f3tnnup» PLL) U Upuybipnnt wynbiduw-
anywlwb gnpéwpwp («bj-Ub-®Ph» PLPL) gnpdnitibinyeywti qtiwhwgpnid
nhippwplydby G 2017 pywlwih npwig thwuywgh panupldwt dwiuw)-
ulinp, npntip Yuwquty G4*° hwdwwwpwupuwbwpwp 70.1 djpn b 34.7 dipn
npwd: Ubpluywgyws b ppipbuwluwt wéh hwywbwlwbnyesiniutbph
puhudwt gnwphlip puquypt ugbtiwph b wypbyppwbpuyhti ugbtiuph
nbwpnd (Ybpntywy Gpbip dGnbwpynygynibilipp uyunid G wippuwpnby
2019 pywlwih tGppnpn Gnwdujwlhg):

<wply £ Uy, np npwdwdwplughti punwpwlwiniyeywt (pbuwblyne-
bhg Yuplunpynid £ <LU dGnpywdpp, npp <LU thwuywgh b wnipbi-
ghw(” dwlhwpnwlbbph pwppbpnyggnit £ U gnyg £ yppuhu wwhwi-
owplip pny; ud mdbn hubyp, puly Jepntguy nhulbph ppuwlwbiugdwt
nbwpnd, pupp 4P quwhwipnidutiph, <UU dtnpywdph bwlwt thnthnfunt-
pynil iplinh sh mbubtiw, pwiah np npwip dhwdwdwbwly hwuqbgund Go
Rl <UU U pb' KLU tbpnidh wép'®:

4 St'u https://www.lydianarmenia.am/images/Socio-
economic_study_Executive_Summary_ARM.pdf

5 «tinnupy PLPL U «kj-Up-Ph» PLL  pnnupldwt Swyuwibibnp bbplhuywgyws Gb

Lnnm dwpqutiph 2017 . qnunbljuwts hwpdbgdniggnianid” npuybu dwpgh wipnynibiwpb-

pwljwti wpippwnpwiiph punhwbnip Swywnid (pnynuughtl hwpwipbpwlgnyaynit (hwdw-

wuwpwupiwbwpwn' 47.9% U 23.7%), nph hhdwt dpw by Gugwnpgty Bt hwpdwplubpp:

St'u http://lori.mtad.am/files/docs/30794. pdf

16 Bnipwpwlisinin Gnwdupwlp weh pldyp hwoywpdws k, npwbu dpght 4 bnwdujuwl-

tbiph Ynupwluyhte wéh pbduy:

7 CuU ubpmdh dwupti wbh dwbpwdwut gpb'v Ywdwdwplughtt punwpwlwin-

fyut 2018 pyuwlwih 4-pn Gnwdupwlhp Spwgpnid:

18 Muwipqnyeywtl hwidwp npny punn thnpp Gwpdwdwdyby wqnbgnignibp hupyh st

wnbiyby:
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3. 2019 4ULULL UNURPL GAHUUU3ULUDP
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3.1. Guwé
3.1.1. Quwth vwywwnwyh hpwgnpénid

2019 pYwlwuh tpypnpn Gnwdujwyht bwfunpnnn dGYy nwpdu
hwdwn, 2018 pwywuh tpypnpn nwdujwyh pwdwywplywihu pw-
nuwpwwuniejwu dpwgph hwdwdw)u, Ywufuwwnbuynd Ep duwynp-
ywd gwdp quwdwihtu dhowywjph wunhtwuwpwp purywjund, hushu
hpduwywund bywuwbnt Ephu uywuynn dwypnnunbuwlwu dhow-
Juynh npwywt qupqugnuitbipnp’ wwidwuwynpywsd hpwlywiwgynn
npwdwywpyuwjht fupwunn pwnwpwlwunigjwl U wpunwpht nunb-
unipjniund ywhwuswpyh swpnitwlwywu yepwywugdw uywu-
ynn wgnbgnigyniuubipnyg: LaJwd Spwgph ubppn, Gubind ubipphu
wwhwugwnyh Ybpwlwuqudwu wdpwwundwu wuhpwdbonnieni-
uhg, bwfuwwbuynuwd Ep nbinbu wwhwwub] npwdwywplywiht punw-
pwlwunejwt  fupwunn nhppp U hGwnwquind, quwéh Ybpw-
Ywugudwup gniqwhbn, wunhbwuwpwn stgnpwgub) wjt' wwwhn-
ytiind qubiph wyntunipjwt uwywwnwyp:

Quwéh thwunwgh qupgqugnuubipp todwd dwdwtwwhwnyw-
onwd npnpwypnpbu obinybp Gu Sdpwgpywsd ugbuwphg, pwuh np
2018 p. Gpypnpn Bnwdujwyhg, <<-nwd nbnh niubigwd pwnwpwywu
hpwnwpanieniuutiphg htwnn, hpwlwuwgyt) £ uywujwdhg wybih
quunnulwu hwplwpnbunwiht pwunwpwlwunyenit' pnywgubing
ubippht wwhwuswpyp: Uhwdwdwuwy, nmwpdw Gpypnpn Yhuwdjw-
Ynwd wpunwpht hwindwoénd bu nhngb) £ hwdwgfuwphwjht nuwnb-
unpjwu b wwhwuswpyh wéh wnbdwybph nwunwnnw: LoJwd gnp-
onuubiph wgnbgnieiniup hwwnwwbu wpunwgnybl £ 12-wdujw puw-
Jwunu quwéh Juppwadnid, npp ybipoht dbly wwpjw pupwgpntd
wuwnhbwuwpwp ujwab) £ bwiunpn vnwpdw dwpwnh Jbpoh 4.9%-hg
wju nwpyw dwpwnhp ytipohtu houbiiny dhusl 1.3%-h: b tnwppbpnientu
puwlwunup' punhwunip quwép gnigwpbipt) £ fupun wwnwunnw-
Ywunteynwu, npp hpduwwund pwdhu £ puyl) 2018 p. Gpypnpn L
Gppnpn Gnwdujwyubphu, Gpp pbpph ubgnuwjuniejwu wybh 2nun
npuunpdwt wpryniupnd gynindebnph qutipp hwdwwwwnwufuwbw-
pwp heotii W pwpdpwgb) Gu, push hbGwnluwupny hnwhup Ybpohu
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<< UP Juwuuwwbunwiubiph hwdwawjtu' wnwohYw kY
wnwpnud 12-wduyw quwép Yuybjwiw, hul wyunthGnb
Yuwwnwtgh payjwinpbith dhowlwyph ubippuh

hwuwnjwénud® Ywufuwwnbuynn hnphgnuh Ytipgnud
Yuyniuwtwny twywnwlwjht gnigwuhzh onipg
12-wduyw phwljwtint quwés

2018 p. Il bin. Yuitifu.

12-wdyw quwé 2019 a. | bin. Lwtihu.

1 4 2018 . 1V btin. Lwtitu.

2018 p. lll bin. Yuibsfu.

115
1]
116
1]
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2019 . wnwighti Lnwdujwlihts quwtp uqdty £ 2.6%,
htsh wpyniapnid 12-wduyw qwép wpniilyby k

wwhuwtyby guép dwlupnwynid' 2019 puluwh
dwpiph npnipyudp uqdbing pn/in 1.9%:

12-wdujw quwép ujwqb b dhusle 0.9%, huly wjunthbunl Ypyhu wyb-
|lwgb' ubwwbdpbph Ybpohtu Ywqdbinyg oning 3.5%: 2nppnpn Ginwdu-
jwynid, hwplupnigbinwihtt quuynn wqnuwyh b wpnwpht hwnyw-
ohg hnjuwugynn quwuynwwihu wqnbigniyeniuubph  hbnbwupny,
12-wduyw qwtp tjuwqby E' pupphti wjwpipliing 1.8% gnigwiihyny,
npp npn2wyh Yuiyntt dhinnwiubipny wywhwwuyb) £ uwb 2019 p. wnw-
ohtu tinwdujwynud:

Cwny E ugky, np dbpohtu opowunud YP-U Uwluwwwwnyniejniup
wnyb| £ quwéh wunptwuwlwu ybpwwugudwup, pwuh np gwdn
quwép uwywuwnnud £ Gplwpwdwdybn  quwbwiht  uywunwdubpp
fuwpufudwup W GYwdnunubpp qunnnuwynEwyu Wwhwwudwup:
Mwuwnh, hwoyh wnubiny twl wpwnwpht b <€ nuwnbunieiniutiphg
Fwlwu quwéwjht wgnbgnuyeyniuubph pwgwuwjnuyeyniup’ Yuwdwsd
hwdwtuwphwjhtu U ubippht pny| ywhwuowpyh ywhwwudwu hbwn,
huswbu bwl wju hwugwdwupp, np gnpdnn Linynuwnpnypp, hhduw-
Ywt gnpdpuytip Gpypubiph Ynndhg innynuwnpnypttiph pwpdpwgdwt
wwpwawnud, quwhwwynd Ep pwjwpwp fjupwunn, 4P-u 2018 p.
wyph-nGlpbdptp dwdwawlwhunpudnid wathnihnpu k pnnby
YbpwHhtwbuwynpdwtr pnynuwnpnypp: <wiwgtuwnphwjh wnuwnb-
unirjwu wéh nbdwbiph owpniuwywlw nwunwndwiu U hhduwlwu
wwpwupubiph dhowqgquwjht ontywjnid quwéwiht dhowwiph uywu-
ynn pnyugdwu wywpwqwinu 20719 p. hmujwpht YEtppnuwlw
pwultn wahpwdbp F hwdwpby thnpp-hts wybjuguby npuwdwduwp-
Juyhtt wuydwubbpp fupwtdwi sunpp b hobignty k JEpwdhtiwtiuw-
yYnpdwti pnynuwnpnypp 0.25 pnynuuyhtr Ypny' uwhdwbbing
wytr 5.75%, huly dwpipptt b wyppihts pnnby b wihnipnfu’ fupwi-
dwl swihp quuwhunpbiny pwjuwpwp: Uhwdwdwuwl, 4YP-u dhuwu-
uwlwu ontwiht wgnwy £ wndb) wju dwuht, np, uufuwunbuynn
dwypnununbuwlwu qupgugndubph ywpwaguw)nid, fupwunn wuw)-
dwutbpp Yywhwywuybu wuhpwdbon Gpyup dwdwuwlywhwunyw-
onud:

3.1.2. Qubp

Uwwnnnuljwt qubp. 2019 p. wnwoht tinwdujwyhu quwép Yug-
dbi| £ 2.6%, hush wpryntupnid 12-wdujw quwép 2wpnibwyyb) £ wywh-
wwuyb gwdp dwlwpnwynd' 2019 pwlwuh dwpwh npnigudp
wqdbiny w/n 1.9%: Cun npnd’ unyu  dwdwuwlwhwundwdnu
utunwdptipp L ny wiynhnwjht wwpwupubiph (UGpwnjw] wiynhnjw-
Jht fudhsp b dfuwfunw), ns wwnpbuwiht wwpwuputiph qutiph W dwnw-
inenuuubiph uwlwqutpp 12-wdujw wép Yuqdb| b hwdwwywwnwutuw-
uwpwp 3.5%, 0.9% U 0.1%:
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Utunwdptpp W ng wiynhnjwjht wypwupubph (Upwnjw| wiynhn-
(wjhu fudhsp b Stuwtunun) qutiph wép hhduwywunwd wywjdwuwynpyby
E «Pwugwntintu W Ywpundhp», «Uhpg», «Lwgwdptipp», «Uhu» W
«Ofuwfunun»  wwpwupwfudpbph qubph’ hwdwwwwnwufuwuwpwnp
8.2%, 3.3%, 3.8%, 3.6% L 9.7% wébtipny (punthwunip twwuwnndp 12-
wdujw quwsdhu' onipg 1.5 winynuwjhu Ybw):

hus Jbpwpbpnd £ ny wwpbuwiht wwypwupubipht, www 2019
pYwlwuh dwpun wdupt bwfunpn wpyw unyu dwdwuwwhwn-
Jwoéh hwdbdwwn npnawyh wé Gu niubkgl] hwagnuwn, Ynohy b nbinw-
gnpdwywu wwpwupubph qubpp, hwdwwwwwufuwuwpwp, 2.8%,
3.6%, 1.1% (punhwunyp uywuwnwp 12-wdujw quwsdhu' onipg 0.2
wnnynuwjhtu Ytiw):

Ownuwjnigjntuubiph uwlywqubiph wép wwjdwuwynpyb £ wdpnyw-
wnp dwnwjnijntuubiph, Yppenyejw, huswbu twl nGunnpwuubp W
hjnipwungwiht dwnwjnuyeyniutbph uwlywqubph' hwdwwwwnwuluw-
Uwpwp 2.2%, 1.2% W 2.7% wdbpny (punhwunip tywuwnnidp 12-wdujw
quwdhu dnwn 0.1 ninynuwjht Ytiw):

Jdbpnugjw) qupgugnudubph wwpwqwinud® 12-wdujw puwlwunu
quwdh 2018 pywlywuh dwpwh 4.9% gnigwuhop nmwpyw pupwgpnd
uwhntu Yepwny udwqgb £ W 2019 pywlwuh dwpwh npnigjwdp Yug-
dbig 1.3%:

Ywpqwynpynn Sdwnwjnipiniuutiph uwlwqubph 12-wduyjw gnigw-
uhop thnpp-hus udwqby ' wywjdwuwynpwd puwlupwwhu Yndni-
Uw| Sdwnwynieyniuutiph uwlwqutiph 0.2% uwgnuind, U Ywaqdb)
-0.1%: huy ytipwpbpnud £ ubiqnuwjht tnwwnwunnuwt wwypwupubiph
qubpht, www hwpy § uob|, np 12-wdujw gniguwthop Yuaqdb £ 6.5%'
wwdwuwynpdwd pwugwpbntu, dhpg L &nt wwypwupwfudpbpp'
hwlwwwunwufuwuwpwp 8.2%, 3.3% W 5.5% wébpny (punhwunip
Uwwuwnnidp 12-wdujw quwdhu dnin 0.7 ninynuwihtu Yw):

dbpoht dbYy mwpjw pupwgpnud quwéh yuppwahdp hhduwlw-
unud hwdwhniuy £ Bkl wwhwuowpyh qupgqugnudubphu, suwjwd
ypb| £ twb wnwudht wwypwupwwnbuwlubph wnwownpyh npnawyh
wqnbignyeniutbin: Uwutwynpwwbiu, 2018 pywlywuh Gppnpn inwdu-
jwynud wnwewnyh gnpdnutubpny wwjdwuwynpdwsd' nbinh b niubighy
nwywph Juh qubph (wuwutwguwpwuwyh ywwbwnny), huy wp-
ntu snppnpn Gnwdujwyhg ufuwd wpyniph bW hwgh qubph (Uhowg-
qwjhu qupgugnwiubpny wwjdwuwynpywd) thnihnfunieiniu, npnug
punhwunip quwéwihu wgnbignieiniup quwhwwynd £ onipg 0.4 wnn-
Ynuwjhtu Ytwn: <wpy £ gk, np 2019 pywlwih wnwoht Gnwdujw-
ynwd* npn2 wypwupwfudpbph dwpuwhtu npnypwswihbph inthnfunt-
[pwu quwédwihu wgnbgnipniup quwhwwnynud £ onipg 0.3 innynuwjhu
ytwn, npp hhduwlwunw wwjdwuwynpyws £ pnguwdup qubph wény:
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dbpght dbkY nmwpydw hnphgnunud ywhwwyby £ guén
quwtwihtu dhowduiyp, b 12-wdujw quwép mwwnwuyt) k
pnyjuwnpbih dhgwlwyph unnpht hwindwsh znipg

5 1

LuUuu<cuvuLvtgcuUuuUu<cuyUuLLcuyUuU<cuUuL<LuU
16 17 18 19

12-wduyw qliwb Qhwibh bwywgpwljughti gniguitihy

Unpnipp' << 1Y
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2019 p. wnwoht Gnwduywynid wypwupubph b
Swnwjnipyniuttph ubpdnddw nnupwjhu qubpp
gwép Gu dunud twhunpn wwpyuw unytu Gnwdujwlh
hwdbdwwn (n/w, %)

-20 4

=

v = >

116
117
I
1
\%
118
I
1
\%
119

— Ownuwynipyniiiiph bpdnidnid
— Uywnnnuljwt wuypuwbipbibp
Lnudpuyht wypwtiptin

Lunhwtnp bbpdménd

Unpmipp' << YR hwpdupliilp

Unyniuwly 4

Uwjwnnnulwu qubph wétu pun hhduwlwu tyjwuwnnd niubkgnn

wupwupwfudpbph'
2019 p. dwpin 2019 p. wnwghtu
(n/w) Gnwdujuly (Gn/bn)
Uypwupwudph wiudwiinudp "g ‘E
S S
=] =]
e ! ] !
5 H 5 H
ugh 1.9 2.6
Utunwdpbpp U ng wiynhnpwjhu
fudhgp (Ubipwnyw” wiynhnjuyht
fudhgp b dfuwfunwn) 3.5 1.62 5.8 2.65
Lwgwdptipp 3.8 0.33 2.8 0.25
Uuwdpbnp 3.6 0.35 -1.5 -0.15
3ninbip b Swpwbin 0.5 0.01 -1.3 -0.03
Uhpg 33 0.1 9.6 0.32
Pwugwnbinbiu b juipunndpy 8.2 0.47 38.9 2.23
Ywpuwdptinp, wywuhp U ant -0.7 -0.04 -0.3 -0.01
Swpwpwlwq -11.8 -0.07 -0.9 -0.01
Ofuwfuntn 9.7 0.17 1.7 0.03
Ns yuwpbuwhtt wypwupubp 0.9 0.19 -0.4 -0.1
Ownwjnipyniuubp 0.1 0.04 0.1 0.02

Lapdmiddwi qubip. 2019 p. wnweoht bnwdujwyh pupwgpnid ww-
pwupubiph W dwnwjnieniuutiph << ubipdnwdw nnjwpwihtu qubpu
wéhb| Gu bn/bn 1.2%-ny: huy yepwpbpnud £ uwfunpn nmwpjw wnweht
Gnwduyjwyh hwdbdwwniejwdp ubpdnGddwu nnjwpwihu qubpp tn-
thnfunijwup, www ytipohuhu uquagnudp Yuqdb] £ wn/nn 4.9%: Ttw
hhduwlwunwd wwjdwuwynpyby £ gnpdpuytip Gpyputipnud wujww-
Ywt thnfuwndtipubiph i/ wpdtgnpynwdubipny: Uhowuljw| wwpwup-
ubiph qubiph w/nn tjwqdwup bywuwnb| £ bwyeh, wyndpup qubpp

ujwqgnudp:

19 Updwé wiyniuwlynd wwpbbught wwypwbiptiph Gunnigdwépuyghli qnuppliph ¢/
pyuntibnp hwpduplidws &b YP-p Ynndhg' << Y ipbinblwipdnysywi hhdwl Jpw:
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3.2. Sumbuwlwu qupqugnidubp

3.2.1. Sunbuniejwu nhppp

Lupybpnt Gnwduyywlynid KLU dGnpYwdpp quwhwpynid k pw-
gwuwlwb: 2019 puwlywuh wnwoht Gnwdujwlynd uwwuywdhg
pwndp wnunbuwlwt wép b dwutwynp uywndwt wpwgwgndp
(nb'u pwdhu 3.2.2 L 3.2.3) uywuwnb] tu <LU pwgwuwlwu
tbnpwdéph nbwh dbpl Jbpwuwpdwup, wjunwdbuwiuhy, <uU
dbnpJwdpp dh swpp gnpdnuubiph wgnbgnipjwdp nbinlu quwhww-
Ynul b pwgwuwlwu, husp hwdwhntuy £ uywnnnuyw onityuynid wn-
Yw gwdp quwbwihu dhowdwypht (nb'u pwdht 2.2.1): Uwutwynpuw-
wbu' <LU pwgwuwlwu GbnpYwdpht twywuwnb| Gu 2019 pYwlwuh
wnwoht  Gnwdujwynd  hwplwpnigbnwht  pwnwpwlwuniejwu
uywudwdhg wybih quunn wantignuajniup, gnpdpultin Gpyputiph
wndtgnyywsd thnfjuwpdtipubipp, huswbu twl hhduwlwu wnlnpwjhu
gnpdpuybip Gpypubipnud munbuwlwu wéh nwunwnndp b ppwlwu
npwdwjhtu wpnwhwjnnejudp npwdwlwu thnfuwugnwdubph gudn
duwlwpnuwyp: <wpy £ gk, np nunbuwlwu wdh pwpdp dwlwp-
nwyp npnawyhnptiu Ypnud  Yunnigwdpwihtu thnthnfuneyniuutiph W
dpgwygnipjwt wybjwgdwu wqnbgnyeniup, npp, wnwownlh gnp-
onuubipny wwjdwuwynpgwsd, npwlwunpbu b wunpwnwnunud ntunb-
uwlwu wéh Ypw, uwlwju qguwdh Yypw wanbignieniup uwhdwuw-
thwy £ wwhwuowpyp wény wwjdwuwynpwd nunbuwlwu wbh
wqnbigniejwu hwdbdwunnipjwudp:

3.2.2. Sunbunipjwt Swiuuwyhu Ynndp

2019 pwlwup wnweht tnwdujwynwd Jwutwynp wywhwuowpyh
wédh wbdwyp nbnbu pwpdp b bnbl wwjdwuwynpdwsd huswybu Jwu-
uwynp uywndwu, wiuwbu b Jwuuwynp hhduwlwu dhongubiph?
hwldwjuwnu Ynunwydwu bpluphp wébpny: Lotup, np hwoybunnt
Gnwdujwynd npwdwlwu thnfuwugnudubiph ujuqdwu ubippn dwu-
Uwynp uywndwl udwu pwnpdp wip UES dwuwdp Wwjdwuwynpgwd
£ wuwihtu nmuwmbunieniuutpht npwdwnpywd Juplwynpdw pwpsp
wény, npht uwywuwnb|  bwl dbpoht wmwphubiph 2wpniiwlwywu
fupwunn npwdwdwpluwiht pwnwpwwunipynip: Uuwhuny' hw)-

20 Bmigwishpp hwpdwpldnid £ 4P-h Ynndpg' npwbu pinhwinp hhdawlwl dhongtbph
hwdwpuwnt Ynupwldwt b whpwlwt bbpnpntdabph qnwppbpnigynit: bpwljwt wéh
ipdwlipp upwiawgnt hwdwp ogyrwgnpdyty £ hhdtwlwt dhongtlinh hwdwpuwnt Yni-
ywlydwts nbpywipnpp:
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Uwutwynp éwhuunwdubph Yunnigquépp (yp/in web)

25% 1

15% |
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Qnuwdhy 34

2nun wpnwhwudwu nhppp pniwgb £ 2019 p.
wnwoht tnwdujwynud® Wwydwuwynpjus

ubpdndtwt tjuqiwt tyundwdp wpnwhwudwu
ujwqiwt wnwowughy mbdyny

(qnup hpwlwt wpippwhwbnd, pn/ip %, npulput tipwp'
pupbjuignid)

40 - r 80

30 - 40

20 A L o

10 4 | M\ I -40

LA . .,

10 -120
116 1 m v 1z v o ooV o119

hpwlwl wpipwhwbndd (y/in wé, %)
— hpwlwl tapdnisnd (p/ip wé, %)

Rnup wppwhwbnd (we wnwtgp)

Unpmipp' << 4 Yy

Qpwdhy 35

2019 pywlwuph wnwehti Gnwdujwlnd
hwpYuwpnigbnwjhtt punupwluunipju quunn
wqnbignipyniup wwydwuwynpyws £ huswybu
Ghwdnunubiph, wyuybu k) éwjuubkph quynn
wqnbkgnipjudp

116
Il
1l
\%
117
Il
1l
\%
118

L Glwdnupbiiph wqnuly Dwfuubiph wqnuwly
Swplupynigtpuyht wqnuily

Unpnipp' << YR qiwhwypnid

dtwnt Gnwdujuynud 7.1% nunbuwlwu wdh ywjdwuubpnud dwubw-
ynp dwiuunwdubph? wép Yuadb) £ 13.8%, npp wpryniup b dwutwgnp
uywndwu 13.6% U Jwutwynp hhduwlwu dhongubiph hwdwfuwnu
Ynunwlydwu 15.6% wéh, husp bwlwunptu pwpép £ uwfunpn Yuutuw-
wnbunwiutiphg:

2019 pwlwuh wnweoht bnwdujwynwd dwutwynp uwwnnidp
quwhwwynud £ ubpnidwiht dwwpnwyhg pwpdp, nph wpryniupnd
eny| quwbwiht Gugnidubip Gu wyuyuwyned:

2019 p. wnwoht bGnwduwynd wpunwhwudwtu b ubpdniddwu
hpwlywtu dwywjubph uqugnud £ wpdwuwgpygb] bwfunpn nwpjw
wnwoht Gnwdujwyh hwdbdwunnygjwdp: Upunwhwudwt hpwlwu
dwywutph ujwgnudp gbpwquugt b ubpdnddwu ppwlwu Sww-
ubiph uwqdwup: Upryyniupnud® gnun ppwlwt wpunwhwudwt bwywu-
wnudp <LU-hU pwgwuwlwu b bnbp: Wuwbu' 2019 p. wnwoht
Gnwduyjwynd wwpwupubiph W dwnwjnieyniuutiph hpwlwu wpunw-
hwudwu ujwgnudp Yuqdb| £ w/in 4.3%, huly wwypwupubph b dwnw-
jnueyniuubph hpwwu ubpdnddwu uugndp' 0.1%:

2019 p. wnwohtu tnwdujwynd $hghlulywt wudwug npuwdwywu
gnun thnfuwugnuubiph (Uspwnnud £ ubiqnuwht wafuwwnnutiph Jwp-
dwuwnpniginuup b wuduwwu npwuudbipnubpp) nnwpwihtu dwyw|-
ubpu pun quwhwwnwlwuubph ujwqb) BU' Wwpdwuwynpdwd UUL
nnwnh uywwndwdp nnipint thnfuwnpdtph wpdbgpydwdp, U pun quw-
hwwnuwubph uquagnudp Yuqdb] £ wn/n 5.7%:

2019 p. wnwohu tnwdujwynwd, pun quwhwwnnwiubiph, pupwghy
hwouh wwwunipn/<LU gnigwuhgp Ypdwwndbp £ onipg 0.4 win-
Ynuwhtu Yewnny' ywjdwuwynpywd <LU wnweowughly wény:

Swplwpinbippuyhtt  pwnupwlwonyaymv®. 2019 pqwlwup
wnwoht tnwdujwynud pyinebh thwunwgh dwiuutiph Yuwwnwpnudp W
GUwdnunubiph hwjwpwagpnudp stinygt| £ 4P-h Ynndhg Ywuuwunbiu-
Jwdhg?: Gnwdujwyh wpryniupnid wpdwuwagpytg dpwagnh ulwwn-
dwdp GYwdnunubph wybh hwjwpwagpnud b dwiuubph wybih gudp
Yuwuwwpnnulwu:  Upryniupnd'  hwdwluwnt  wwhwuwpyh  Jpw
hwplywpnigbitnwiht pwnwpwwuntpjwt wanbignieginiup tinwdujwyh
hwdwp quwhwwndb) £ 3.9 winynuwiht Yen quuynn’ uufuwnbudwsd
2.0 nnynuwjht Yt quynnh nhdwg:

2V Qwiply F tphy, np bwpulpund YP-b bplugwgtnd Ep dwutiugnp bEpnpmidubph
gnigwitihop, npp ubpwnmd Ep bwle nipwlwt ppowtiunnt dhongliinh wuwpwptbiph
thnipinfuneynitip, uwlwyt dpohtu dhéwlwaepwlwt Yndpipbih Ynndhg hwzdwpldty ¢
npwbiu hwpybilipnnn gmguwpy U sh wipgpugnimd bpnpnidtubinh ppwlwts dwljwpnwiyp,
nwuph YP-p Ynndhg nhippwnlyty E dhuyt hhdtwlwt juwhypwih hwdwpuwnt nepaly-
dwltr gniguishpp, npp hwdwnplh sk bwpulihtind ubiphuywgywds dwutwynp ubpnpnid-
uliph quwhwippnidbinh ht:

St'u https.//www.armstat.am/file/article/sv_04_19a_112.pdf

2 Cwplwpmotupuyplti hwpdwsh Jappmidnigynitp Gugpwpdly b wnweptt bnwdupwlh
hwdwpudpdwé piniobih thwuypwgh gnigwithpubpny (wnwg wpypwpnisbpuwght dhong-
ubliph tbipwndw):

3 Glwdnuptbph Spwagph hwdwp npwbu hhdp E dwnwyby 2019 fe. whypwlwt pniwbh
tnwdywlhuwipt hwdwdwutnyggniitpny vwhdwbdwd gnigwhpp, huly Swiuubph Jw-
uny Yubpuwipbiunidp 4P qiwhunpnidt £
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2019 pwlwuh wnwohtu Gnwdujwynd pjngbh thwunwgh Gyw-
dnunubipp gipwquugtp Gu dpwgnywd gnigwuhgp 3.3 %-ny, huy hwnp-
Ywjhu Glwdnunubpp' 4.6 %-ny: Upryniupnid® BYwdnunubph wanwyp
Ywqudby £ 1.9 wnynuwjhtu Y quuynn’ Ywufuwnbudwsd 1.6 quuynnh
nhiwg:

Mbwmwywu pjngbih dwiuubipp Ywqdbp Gu YP-h Ynndhg Ywujuw-
nbudwodh 92.3%-p, nph htwnuwupny k| dwiuubph wqnwyp Ywutuw-
nbujwsd quunnh ujuundwdp nubigh) b wybih 6§ quunn wgnbtignt-
pintu: Mbnwlwu pnwbh dwfuubiph Ywnnigwdpnd whpwlw
uywnnidp Ywqub) b wufuwnbuywdh dnuin 95%-p: Ny phtwtiuvwlu
wlpphdubph qény thwupwgh dwpubipp Ywaqlb|] tu Ywufuwwnbu-
wdh 28%-p: Tw wwjdwuwynpyws k uywuynnp tuwndwdp huswbiu
wpuwpht wowygnipjwdp, wjuwbu £ ubppht $huwtuwynpdwdp
hpwlwuwgynn dpwagnpbiph gwdép uwuwnwpnnuwuny: Swiuubiph wg-
nwlyp tnwdujwyh hwdwp uaqdb) § 2.0 ninynuwiht Yewn quynn’ ut-
fuwwntiujws 0.4 quuynnh nhdwg:

GYwdnunubiph L dwfuubpp Ybpnugw| qupgugnidubpny wwjdw-
uwynpyws’ wnweht bnwdujwynud duwynpyby b whnwlwu pjngbh
31.2 Jipn npwd hwybinipn' YP-h Ynndhg quwhwwndws 17.5 dipn
nhwd wwhwunipnh nhdwg:

3.2.3. Sunbunipjutu wpnwnpuwlwu Ynndp

2019 pqwlwuh wnweoht Gnwdujwynid 6.5% nunbuwlwt wlunh-
Unipjwt wwpwguwynd <LU wép Yuqdb) £ 7.1%" uwfuyhundd quw-
hwwnynn 6.0%-h thnfuwpbu: Shnnudp hhduwlwunwd wwjdwuwynp-
Jwd £ pnnuplylwt tjuwwndwdp wybugywsd wpdtiph wnwowughy
wény: Sunbuwlwu wéphu dEdwwbu twywuwnnb| £ dwnwjniyeniuubph
Gyninp, nph wép hwoytinnt nwdujwynud Yuqdb) £ 11.0% U fwlwun-
ptu sh 2tinynud uwfunpn quwhwwnuihg: Chuwpwpnuyewu wép
Ywaqub £ 9.2%, npp thnpp-hts gwdn £ twfunpn Ywufuwwmbunwdubphg
U wwjdwuwynpwsd bt dwpwht shtwpwpnigjutu wéh wnbdwbph
nwunwndwdp, uwlwju hwpy § ugky, np pE puwlsniejwu dhongubiph
L pE Ywquwybpwnuyeniuubph dhongubiph hwaoyht hpwywuwgynn
2htwpwpnipniup pwywlwiht wiynhy £, hugp Jyugnd £ npulw
uywunudubiph W shtwpwpnipjwt wéh swpnitwuywunejwt dw-
uhu: Upryniuwpbpnigjwu wép Yuqdb £ 0.4%, npp thnpp-hus pwnép
E uwpypu Ywufuwwnbunwdubphg b wwjdwuwynpywsd £ dowlynn
wpryniuwpbpnyeywt’ uywudwdhg npulwu qupgqugndubpny: <w)-
ybwnt nwdujwynd gjninwntunbunigjuwu wéh wnbdyp Ywqdb) &
0.8%, npp unyuwbu twlwunpbu sh obnynud 4P Uwfunpn quwhw-
wnuihg:
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Spudhy 36
Cwdwfudpdwé pynigbh hhduwlywu gnigwupgubp
(dipn << npuwid)

400 -
300 -
200 A

100 A

-100 -

2017 . | tin. 2018 p. | tin. 2019 p. | tin.
L Lwdwpadpdws  pynighp Gl. U npuwduwipb.
hudipuis pymighih Swihiuty
B pynugtih wtyuunin. (- bp." wluanipn, <> . hudtpn)
Unpnipp' << 44
Spuwdhy 37

2019 p. wnwohtu tnwdujwynd whwnpynigkh
hwybGnipnu wnwowgby k' Glwdnunubph hwidbdwwn
Swuubph gwép Yuuwmwpnnulwuh wpnyniupnid
(Ujn << npwd)
35000 1
25000 4
15000 A
5000 A

-5000 -

-15000 A

-25000 -

2018 | tin. 2019 | tin.

B 1y utipppts wnpymiptity B upiuph

‘P {1z

MNbpwlywt wpdbpnpbp
Unpnipp' << 4Y
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<LU §yninujht Yunnigwépp (ip/ip wa, %)
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Qnudhy 39
Uwutwynp wujuiuwlwy wfluwwnmwywpap (y/ip wé, %)
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Uhwynp wfuwwnnidh swhuubpp (ip/ip wé, %)

25 1
20 A
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Uty qpuunywsh hwpdny hpwlwiti pnnwplynud
L Vwubtiwdnp wpfuwgpwdupé

Uhuwndnp wppsunpnidh Swiuubip

Unpnipp' << 44, << YP qliwhwgpmd

2019 po. wnwghtt Enwduypwlh pupwgpmd 4P
Junphnipnp JEpwdptiwtivwdnpdwts qpnynuwnpnypt

hetignky £ 0.25 qnnynuuypti Yeyppny b uwhdwby
5.75%:

Uyuywiynud k£, np 2019 pqwlwup Gpypnpn Gnwdujwynd inunb-
uwlwu wéh hhduwlwu wnpnipp Yowpniwwyh duw) dwnwjnienlu-
ubph Gnunp, puswbu twl npnawyh wywhdwgnd £ wluluynid
wpryniwpbpnigjwu §ninnud,  hush dwuht Jywynud G wwphihtu
wnunbuwlwu wlwnhynipjwt pwnpdp gnigwuhpubipp. Uwutwynpw-
wbu' wnlwnph ninpuinud wép Yuadb) b 9.0%, Swnw)nugyniuubph ninp-
nind' 16.2%, hul wpryniuwpbpnigwu §inupnud’ 13.2%:

Upwnwnpnnulwunieintup, npp hwodwnyyty £ dbly dwdnd dby
dwpnnt hpwlwu wybwgywsd wndtiph dwywny, pun 4P quwhwwnw-
ywuubph, 2019 pwlwuh wnwoht tnwdujwynd bwfunpn nwpyw
unyu dwdwuwlywhwwndwsdh ujundwdp wék| £ 2.2%-ny:

3.2.4. Wluwwnwuph nlyw?

2019 pwlwup wnweoht Gnwdujwynid inunbuwwu wu nintlyg-
db| b wotuwwnidh wpnwnpnnuywunygywu 5.5% wénd®, husp npw-
Ywu wanbignip)niu £ niubigh) dwutwynp hwndwsh wujwuww wo-
fuwwmwywpsbiph wéh wbdwh ypw, npp guwhwuinynid £ 5.8%-h opow-
uwlubpnud® 1-hg wybih wotuwwnnnubp nibgnn Yuqdwybpwnyeniu-
ubiph hwdwp: Upryyniupnud® gudp quwéh gunphpy gpwugyby b hpw-
Ywu Jwutuwynp wouwwnwywpdbph wé:

Jdbpp ujwpwgpjwsd nunbuwwu wdh b wpunwnpnnuywunie-
jwu qupgwgnuwiubipp ubippn 2019 pqwlwuh wnwoht tnwdujwynid
gnpdwapynipjwu dwlwpnwyp quwhwwnynud £ 16.5%. bwfunpn tnwp-
w unyu Gnwdujwynid Ywqdb kp 17.6%:

Lwoybuinnt dwdwuwwhwwnywdénud dEnuwnpynieniuttipnh dhwynp
wotluwwnnidh dwiuubpp duwgh) Bu wunihnfu’ wpunwgnbing dwutw-
ynp woluwwnwywndbph wéh wbdwh hwdwhntuy qupgqugnudp dhw-
ynp wotuwwnndh hwoyny pnnupydwu wéh nbdwbph tywwndwdp,
hush wpryniupnd wofuwwndh oniywihg quwéwihu Gugnuwdubp sGu
quwhwwnynid:

3.3. Ypuwuuwwu ntjwjh qupqugnidubp

2019 . wnwohtt Gnwduywlh pupwgpnid UP funphnipnp Jbpw-
$huwbuwynpdwts pnynuwnpnypti holignby £ 0.25 qpnynuuyhti &-
ypny b uwhdwuby 5.75%:

2 Upfuwnpwitiph pniljugh' 2019 pdwlwith wnwehti tnwduywlh pndjugibpp << YR qliw-
hwipnidubipt GU' hhdtduws 2018 pdwlwh snppnpn bnwduwlip U 2019 pywlwth hnit-
Yup-thtipppdun wdputiph thwupwigh gnigwiihpubiph Ypw: Gupwpwdund bbpluywg-
Ywé weh qhwhwipwlwbtitpp bwpnpn qpuwpdw unyt dwdwbwwhwipduoh blugp-
dwp Gu, bpb wy puwb tpduwd st:

* Npwbu wpipwnpnulwingsjut gniguiihy nfuwnplyty § 1 qpunywsh hupyny hu-
dwpuwnt ppwluwt wbpugdusd wndbpp:
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Cun npnud, npwdwywpywiht wwjdwuubph fupwudwu swihp
thnpp-hus wybjwgdwu wuhpwdbonnieniu £ qqugyb) hniujwpht'
hwoyh wnubiind hwdwouwphwiht nunbunigjwu wbéh wnbdwbiph
swpniuwwlwu nwunwndwu b hpduwywu wwpwupubph dhowg-
qwjht oniyuynd quwbwihtu dhowywinph uwwuynn pnywgdwi htw-
pwynp wqnbignyeniuttipp hwdwluwnt wwhwuswpyh W ubipphu
qubiph Ypw: <bnwqujnud wpnbu YP-U pwnwpwlwunigjwl nnyn-
uwnpnypp ennby £ wudinginf' wit guwhwunbin pwjwpwp fupw-
unn: Uhwdwdwuwy, Shtwtuwlwu oniuihu wgnuwy £ wnpdb wiu
dwuhu, np, Ywufuwwnbuynn dwypnununbuwlwt qupgugniutiph
wwpwgwnid, fupwunn wwjdwuubpp Yuywhwywudbu wuhpwdtiown
Gpywp dwdwuwwhwundwdnud:

Unnuwly 5
<& $huwtuwlw yniugh shoht Enwduyjwljwjhta mnYnuwnpnypubpp

ItGn. { llGn. { llGn. { IVGn. | |Gn.
Sniguitihzlitn 18 [ 18 | 18 | 18 | 19
YP Jbpwdhuwtuwynpdwu
wnynuwnpnyp (Gnwdujwyh ytipgh
nnnijwup) 6.00 { 6.00 { 6.00 { 6.00 { 575
YR nbwn nnynuwnpnyp 6.20 | 6.32 6.17 6.17 | 5.94
Uhgpwulwjhu nGwyn wnnnynuwnpnyp
(dhusle 7 o) 594 | 6.09 | 6.17 6.15 | 5.94

Mbwnwlwt wwpwwwnndubiph Bywdnwpbpnipniuubpt pun Bywdwn. Ynph (Gn.
ytinoh nnnipjwup)

Ywpbwdwilybn ywpunwwnndubp' 1
nwnh 6.37 { 655 | 6.70 | 6.63 | 6.57

Uhguwdwdlybn wywpuwwnndubp' 5
wmwph 8.15 8.37 | 8.60 | 8.48 | 8.65

Epywpwdwiybn ywpunwwnndubp'
30 wwnh 11.40 | 11.52 { 10.54 | 10.68 | 11.05

2019 p. wnwohu tnwdujwyph pupwgpnd ontyuwjwlwu Yupbw-
dwdltin innynuwnpnypubipp yipwdhuwuuwynpdw innynuwnpny-
ph hotigdwup gniqwhtin ujwqb) Gu W swpniwwyt) duwynpyby 4P
pwnwpwlwunypjwu wnynuwnpnyph onipg: Uhusl 7 op dwdybunw-
uniejwdp dhopwlwiht nbwn wnnynuwnpnyph nwdujwlwihu gni-
gwuhyop Ywqub £ 5. 94%: <hduwlwu gnpdhphg pwgh, Gnwdujwyp
pupwgpnd 4P-u Yphpwnby £ twl dhusl 91 op dwdybunwjunyejudp
nbwn gnpdhpp’ uywwnwl nubtwiny Yupbwdwdybwn' 7-opjw hpwg-
gtithnipjwt dh dwut wunpwuwpwnp nbnwinfub) hwdbdwwnwpwn
Gpywpwdwdytn hwindwsd b dhwdwdwuwly quwhwwnb| hpwgytihni-
pjwu ghup wn dwdwuwlwhwwndwsdh hwdwn: Upryniupnid' bnwdu-
jwyh ybipgnud 91-opjw ntiwn gnpdhph wwwpp Yuadby £ 40.0 dipn
npwd, huy dhoht ninynuwnpnypp' 5.9%:

Mbwnwywu wwpunwwndubiph ontluynud Gnwdujwyh pupwgpnd
Yuwpbwdwdlybn wywpunwwnndubpp gwpniuwyb) Gu npubnpt) thnnp
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Spwdphy 41

Gnwdujwlh pupwgpnid uptwdwdlbn
mnYnuwnpnypubpp ywhywuyt) Gu LR
pwnwpwlwunipjuwu mnynuwnpnyph 2nipg

8 1

e e
S St I NS b N
CPooomamAaT T VNARIIRIERIINTNNIR

YP nbyn dpohti
T Uhgpwtljuyhti nbuyn
YP Jbpwphtiwtivwynpnid

YP wijwitin

Lndpwpnuyhti nbun

Unpmipp' << 4R

Qnuhy 42

L& UP gnpéwnunieyniuutiph dhengny hpwgytijhnipjw
npwdwnpiwt b ubpgpuydwu swjwjubpp (Jhoht
wduwlw wwowp), djr << ppwd
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<15

Ugwlin

Udwt b Ll HEb,
(uianuyf {Wniynifa) T

Lwlwnwnpd nbuyn

Upyupdnyph bbpgpud. udng
MHawyn (dptsle 7 op)

Lndpwpnuypti ntwyn

Ywnmgdwspuypli nbun (91 op)
Upipuindnyph ppwdnp. udnih

T Rnup hpwgybihniypinit
Unpinipp' << 4P



Qpudhy 43
2019 p. wnweht Gnwdujwlynud updwdwdlbn
wnlnuwnpnypubiph Juppughdp

8 -

MyM (%, dptsle 1 qruph)

Uhgpwtiljuyhti nbwn (%)
YP Japwphtiwbiuwdnpdwi (%)

Unpmipp' << YR, Lwywuywbih $ntinughti pnpuw

Qpwdhy 44

2019 p. wnwohtu tnwduywyh pupwgpnd whEwnmwlwu
wwpwwwnndubph 2niyuynid Byuwdwnmwpbpnipyniuubpp
YupSwdwdlybn hwndwsnid gpbipt sku thnthntuydby

Uhtisle dwpnud (%)
15 q

0 5 10 15 20 25 30
dudlyt (ypuph)

= Uuwpyp-18 Malyiptidplin-18 Uwpip-19

Unpmipp' << 4P

Qpwdhy 45

Jdwplytph mnynuwnpnypubip b Yuuwhwwih
hwdwpdbipnipjwtu gnigwihy

25

20 A

Uwwnnnulwt Juplybp
<hunplljughti quplbp

dwplbp $hq. wiéd dptsle 1 quph
dwplytip $hq. whd' 1 yrupnig wybh
dwplytip ppwy. wiié' dpbisle 1 quuph
duwiplp hpui. wbd' 1 puipnig wtih
U1(2) (wy wnwtigp)

Unpnipp' << 4R

ontjwihu punpn2 Juwppwghd. YR Jbpwdbhuwtuuwynpdwu nnynuw-
nnpnyph hotigdwt wpryntupnid MYN wnwouwhtu ontyuynid Elwdnw-
pbipnienuubp wunpbwuwpwp ujwab) Gu, puy, hwdwdwu MM
Gywdwnwpbpnygjwu Ynph, Yupbwdwdlybn ywpunwwnndubiph Glwd-
nwpbpnienututipp dwpuih dbpoh npniejwdp dnin Gu qunuygbp 4R
ybpwdhuwuuwynpdwt  nnynuwnpnypht: b wnwppbpnyegniu Ynph
Yuwpbwdwdlbn hwndwdh' Shuwtuwlwu onlyuih dwutwlhgubph
ubpnpnudwiht pwnwpwlwunpjwt  Ybpwuwjdwu  wpryniupnid
Gnwdujwyh uygpht Gplwpwdwdybn ywpunwnndubpp Blwdnwpb-
pnueyntuubin wékp Gu dnin 0.5 wninynuwijht Ybwnny, husp hbnwagwnid
dwuwdp stiqnpwgyt) £ twlb 4P Ybpwhbhuwtuwynpdw innynuw-
nnnyph hobigdwdp:

dbpoht wwphubipht $htwtuwlwu ontywinud uplywynpdwu
wnynuwnpnyputinh ypw 4 Ynndhg qupynn npwdwywpluht pw-
nwpwwuniejwu U ujuqgnn quwéwiht uywunwubiph wgnbgnient-
uhg pwgh pwywlwuht Jdtd E bnbp bwlb pwulwiht hwdwlwpgnid
suwynpywsd Yuwhwwiph pupdp dwlwpnuyh tywunndp: LepYuw-
jnu £ Ywwhuwwih hwdwpdtpnipiwu gnigwuhsh Yuwpgwynpdwdp
wwhwuoynn ujwquagnyuhg pwpdp dwlwpnwyh wnfwnyesiniup
Jywynd £ wyu dwuht, np Jupywynpdw dwywubiph hbnwgw wé
wwwhnytnt hwdwp pwulwjhtu hwdwwpgnd wnyw § pujwywbw-
swith Juwwhuw) W hpwgybihnyeniu: Uwhwiu Juplywydnpdwt wéh W
wnnynuwnpnypubiph tquqdwu dhnnuutipp hnwgquw)jnud wnwybijw-
whbu Yuwydwuwynpdbt wpnbu nunbunpjuu hpwlywt hwndwsdh
hhduwpwp qupqugnuiubpnyd’ huswyhupp Bu wunbuwlywu wéh ub-
pnidp, nuwnbunipjw nhulwjunejwt wumhéwup b wunbujwpnn-
ubph Jwpyniwwly wwhwuowpyp: Udbu nbwpnd, $huwuuwlywu
ontjuynud dbwynpywd Jwplywynpdwt innynuwnpnyputiph ubiplwjhu
duwlwpnwyp, wwhwuowpyh b quwéh dpwagnpjwsd hbinwagdh www-
hnydwu wnbuwuyniuhg, quwhwwnynd £ Jupynn fupwunn npwdw-
JuwpYuwiht pwnwpwlwuntpjwup hwdwpdtp:
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YbEpwphuwtuwynpiwu mnYnuwnpnyph yEpwpbpjug

2019 pywlwup hniupup 11-h £K UP funphpnh Uhunpt
dwutwygnid Epu’
<< UP twjuwquwh U. Quywnywuup, £<< UP twjuwquhh
wmbnwlwjubkp L. bphgywup, 4. Uppwhwdjwup, funphpnh
wunwdubp U. Unbthwuywup, W. Twpphuywup, O. Wnwujwup

Funphpnh uhuwinp uyuytig hntuhup 11-h npnejwdp Ppwyhdwlw)hu
hwoybtinynipjwu ubiplujwgdwdp: Rutwnpyybghu quwéh, wpwmwphu
dhowduwyph, hpwywu, hwplywpnibnwihtu b npudwywplwiht hwun-
wdubiph qupgugnudubpp:

Updwuwgnybg, np 2019 p-h duyhuphti gqpuitigyty £ 0.4% quwb-
Ynud, npp hpduwYwund wwjdwuwynpyb b «Utunwdptipp W ns wiyn-
hnjwjht fudhsp» wwpwupwfudph (1.5%) L, Jwutwynpuwbu’ pwtugw-
ptintup (7.8%) qubtiph utignuwjht tjuqdwdp: Udujw pupwgpntd ny
wwnbuwiht wwpwupubiph qubpt nu dwnw)nyeniuubph uwlwaqubpu
wéb] U hwdwwywunwupuwuwpwp 0.5% L 0.1%-nd: Upryniupnud,
Uwfunpn nmwpyw unytu wdudw 1.0% quwuldwt ywpwagwnid, dwjh-
upt 12-wdujw quwét wybjugt £ Juqdting 2.8%: Udujw pupwg-
pnud thnpp-hts wybjwgty b twl 12-wdww phwlwint quwép' juq-
utny 1.4%:

Funphnipnu wunpunwpdwy dbwynpgwsd inunbuwywu dhowdw -
phtu L thwuwnbig, np 2019 e-h whgwéd dwdwbwlwhunpuwdmd Lu
wwhwwudby b pwduluuhts pupép ppapbuwluwt wlpphyniaynit,
hush uppn wnwohti Enwduywhp pinpbuwljwtn wép qpuquiighy
Fuwwudwé Jwlwpnuyp: Undwuwgnpywsd pwpdp gnigwuhop dGdw-
dwuwdp wwjdwuwynpyby £ dwnwjniejniuutiph ninpuinh wiény, husu
nintygyt £ dwutwynp uywndwu ywhwwuynn pwpép wény: Uhw-
dwdwuwy, Gpypnpn nwdujwynud ubppht Wwhwuswpyp swpniuw-
ytp £t quuytp hpwwuwgywsd hwplwpnigbitnwih pwnwpwywunt-
pjwu hGwnbwupny, uwlwju wlyuywyn £, np vmwpdw Gpypnpn Yb-
uhu, wbwpnebh dwiuubph wybjwgdwu hwoyhu, nbnh Yniubuw ww-
hwuowpyh npnawyh fupwunwd, hush wpryntupnd twpyw Yupgwo-
pny hwplwpynigbivnwhtt wqnwp Yihuh stignp: Lokup, np Gjutiing
wwhwwuynn pwpsp nunbuwlwu wynphynieniuhg' 4P-u Gpypnpn
Gnwdujwyh dpwagpnid L dogpuintip £ rnwpyw inunbuwwu wéh Yw-
fuwwnbunidp ybplh ninnniejwdp:

Funphpnh uhuwnnud ubpywjwgybght wpunwphtu hwnywdnid wp-
dwuwgnywd dhinnwiubpp, npnug  hwdwdwju, hwdwfuwphwihtu
wnuwnbunyejwu b ywhwuowpyph wéh wmbdwbph nwunwnnup 2wpni-
uwlyynuwd £, husp twle ninbygynwd £ npnpwyh wunpnonyeniuubph
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wnwowgdwdp' Yuwyywd wnlinpwiht ywwnbpwqdubph updwu hbw:
dbpohtuu wpunwhwjinygty £ << hhduwlwu gnpdpulbin Gpypubiph
wnunbuwlwl qupgugdwt hbnwulwpubph Juwunwgdwdp, husu
Gupwnpnud t, np Upwup wwywqwjnu Yywnpbu wybh dend npudw-
quplywiht pwnwpwlwunygyniu: UhUunyu dwdwuwy, hhduwlwu
hnupwiht b wwpbuwjht wwypwupubph dhowqquihtu oniywubpnid,
suwjwd npn2 wwpwupubiph qubph Jwuny nhndwd pwpdpwgnid-
ubiphu, quwéwjhtu dhowyw)pp dunwd £ gudn:

funphpnh Uhunnuw puuwpyybight Phtwtuwywu ontywih quipgw-
gnuubipp b wpdwuwgnybg, np Gpypnpn Gnwdujwynd bu ppbwt-
uwlwit pnlyuyp pnynuwnpnyptipp hhdbwlwamd punpwnby G
pwnuwpwlwtnipyul qpnynuwnpnyph ynipg:

Ppwyhbwlwihtu hwaybunynigjwt b wpnwpht ne ubippht dwynpn-
wnunbuwlwl  qupqugniutph  Ybpwpbipjup putwpynuhg  hbwnn
funphnipnu wugwy npwdwyjwplywiht pwnwpwwuniejwu ninnnte-
jniuubiph pttwpydwut nt pwnwpwlwuniyejwt  wnnynuwnpnyph
npn2dwt Yuwywgdwup: UnbndJwd ppwyhbwynd YP Funphnipnp
quwhwwnud £, np gwdp quwédp tywuwnnd k£ Gplwpwdwdybin
quwdwjhu uwwunwiubph fuwpufudwup b Glwdnunubph qunnniuw-
Ynipjwu ywhwywudwup, nuwnh, bwjuwwwnyniginiup nwiny guwdh
wunhbwuwywu Ybpwlwuqudwup, huswybu twlb hwoyh wnubinyg
wpunwpht b £< nuwnbunipyniuutiphg wnwohlwjnd uywuynn wagnb-
gnipniuubpp’ bwwpwlwhwpdwp b qpumd JEpuptiwtivundnp-
dwl pnynuwnpnypp pnnuby wathnhnfu: funphnipnp Jhwwpdhp
£, np, Ywufuwwnbiuynn dwypninunbuwlw qupgqugnidutph wywpw-
gquwjnwd, YP-U Ywwhwwuh fupwunn wwjdwuubpp wuhpwdbiown bip-
Yuwp dwdwuwwhwndwdnd' dhouwdwdlybunnd quwéh twywwnwlyh
hpwagnpddwu hwdwp: Upryniupnd wyuwynud £, np qguwéu wnw-
ohlw wihubbpht Ywwhuwudh Lwywnwluhl gnigwthohg gudn
dwlwpnwynd® hbnwquynd juiniuwuwing uywwnwlwihu gnigw-
uhoh 2nipg:

funphnipnp putwpytig twb wnw quwbwihtu nhulbpp, npnup
Yuwwywsd tu hwdwotuwphwihtu munbunyejwu qupqugdwu wunpn-
onipyntuutiph W huwpwynp wybih quuynn hwplywpnwbunwiht pwnw-
pwlwuniejwu pupwgph htiw: Laqwd nhuytiph pulinpdwu Wwpw-
gujnid wuhpwdbon Yhup npwdwydwplywiht pwunwpwlywunigjwu
hwdwwwunwuluwu wpdwgqwup' dhouwdwdytin hwindwdnd qubpp
Yuyniunipiwtu wwwhnydwu hwdwn:

funphnipnp  hwuwnwwntg 4P gnpdhpubiph  wnynuwnpnypubiph
Ytipwpbnw| npnondp b wnwowpyynn dwdin hwnnprnwagpniejniun,
npnup Ygynwd Lu:
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<ULMrUNESNRE3UL UELSMNLULUL PULUP
anroununirE3NhLLENP SNUNUULANR3LLEMP UUUDL

AYwlwpybiny  «Cwjwunwuh <wupwwbunnyeuu  Yeunpnuw-
Ywtu pwuyh dwuhtur» wjwunmwuh <wupwwbinnyjwu optiuph 20-pn
hnnwdh «g» Gupwlytnny' <wjwunwuph <wupwwbnnypjwu Yeuwn-
pnuwlwu pwuyh funphnipnp

1. Cwjwunwuh Cwupwwbwnnejwu YEunpnuwwt pwuyh Ybpw-
$huwtuwynpdwu nnynuwnpnypp pnnub) wuthnniu' uwhdwubing
5.75%:

2. Cwuduwpwpb] <wjwunwuh <wupwwbnnyejwu Yeunpnuw-
Ywu pwulyh Ppuwtvwlwu Jupsnygywup' <wjwunwuh <wupwwb-
wnniejwl Yeunpnuwlywu pwuyh Ynndhg Ihtwbuwlwu onyuwynid
gnpdwnunigyniutbip hpwwuwgub) hGnlyw| nnynuwnpnypubpny.

2.1. <wjwunwuh Cwupwwbinnjwu YEunpnuwlwu pwuyh Ynn-
dhg npwdwnnpdnn indpwpnwiht nbunh wnynuwnpnypp
7.25%,

2.2. Cwjwunwuh Cwiupwwbnnyeiwu Yaunpnuwlwu pwuyh Ynn-
dhg pwulbiphg ubpgpwdynn dhengubiph  wnynuwnpnypp
4.25%:

3. Unyu npnanuwdu nidh dbig £ dintunid optiuipny uwhdwujwd Yup-

gny:

<< 4P LUUSUL UPRNRN QUUUNBUL
11 hntthup 2019 p.
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2019 pqwlwup hnwhuh 11-h thunnd YR funphnipnp npnobig w-
thnihnfu ennub) Yepwbhuwuuwynpdwu ninynuwnpnypp' 5.75%:

2019 p. Jwjhuhu gpwugyty £ 0.4% quwuynut® uwfunpn nwpqw
unyu dwdwuwwhwundwdh 1.0%-h nhdwg, hush wwpwaqwnd 12-
wdujw quwdu wybjwgb) £ wdudw bpoht Yuaqdbing 2.8%" wwjdw-
uwynpwd dh owpp gninuntnbuwlwt  wwpwuputph  qubiph
ubiqnuwjhu wény:

Upunwpht  hwundwdénd - wnlnpwjht - wwwnbpwaqdubph  updwu
htitmbwupny wnwowgb tu hwdwyfuwphwiht nunbunyjwu qup-
quwgdwu hbin Juwywd qquih wunpnonieginiuubip, npnup wunpw-
nwndb) bu el Phuwtuwlwu b el hnwpwjht wwypwupubph onyw-
ubipph dhwnnwdubph Jpw: b pnudu npwug, npnawyhnpbu Junpwpw-
gtif Gu UWU'L nunbuniejwu qupgqugdwu hbnwulwnubpp, hush ww-
pwgwjnd wyuyuwynd £, np twotwihu wwhnwnwiht hwdwlwpgp
wywqunud Yywph qquihnptiu wytih dnd npwdwywpluht punw-
pwlwuniejniu: Auwjwd wwpbuwjht hpduwlwu wwpwupubph oni-
Ywubpn nhwnygnw Gu npny Yupbwdwdybn quwéwihu npulnpnid-
utip, YP funphnipnp quwhwwnnd k, np punhwuny wndwdp wpunw-
phtu hwuinywdhg bwlwu quwbdwihu Gugnwubip s6U wlyuywyned:

funphnipnu wpdwuwgpnud £, np wwhwwuynwd Gu inunbuwywu
wywnphynyejwu wéh pwpsp nbidwbipp. 2019 p. wnweoht Gnwdujwyntd
gpwugywd nunbuwywu wép gbpwquugh) b uywudwd gnigwupon,
nphu uwywuwnnn hhduwlwu gnpdnup gwpniuwynud £ duw dwutwynp
uywndwu pwndp wép: Swpyw wnwoht Yhuwdjwynwd hpwlwuwg-
qwd hwplywpngbinwiht pwnwpwlwunyejwlu wqnbigniyejniup ubip-
phtu wwhwuowpyh Yypw quwhwunnynd § quynn: Uyulwiynd k, np
wwpyw Gpypnpn Yeupt wy Yihuh qquith punqwjunn, nph htinbwu-
pny vnwpyw wpryntupnid hwplupnigbnwiht pwunwpwlwuniyeniup
Ynwubuw skignp waqnbigniejniu:

YP funphnipnp guinunwd k, np ubipyujhu gquoép quwép bywuwnnud
Bpywpwdwdybin quwbwiht uywundubph fuwpufudwup b GBYwdnun-
ubph qunnniuwynigjwt ywhwywudwup: LEpYw hpwypbwynd 4P
funphnipnp bwuwwwwnynienup nwhu b quwéh wunhbwuwlwu
ybpwlwugqudwup, npph ubppn tywwnwwhwpdwp £ gunund ywh-
wwub] npuwdwdwplywiht ywjdwuubph ubplw fupwunn swip' wu-
thnihnju pnnutiiny ypwphuwtuuwynpdwt innynuwnpnypp: UpWunyu
dwdwuwl, Ywujuwwbuynn dwypnnunbuwlwtu qupgugndubpp
wwpwqwjnd, wuhpwdbion Yihuh fupwunn nhppp wwhwwt) Gphuwp
dwdwuwwhwunjwdnd' dhouwdwdybnnu quwsh uywwnwyh hpw-
gnpddwu hwdwp: Upryntupnud wyuluwynd §, np quwéu wnwehyw
wdhuubpptu Yuywhwwuyh vywwnwlwihu gnigwuhohg guwdp dwlwp-
nwynd' dhohudwdybn hwndwsdnid Yujniuwuwiny npw oning:
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Uobiup twl, np quwéh’ Ywuluwwbujwsd htnwagdhg obndwu nhu-
Ubpp' Ywwywd hwdwoluwphwipt  wunbunewu  qupgqugdwu
wunpnonieiniutbiph b huwpwynp wybh quuynn hwplwpnbunwjhu
pwnuwpwlwunigjwl pupwgph htin, wwhywuynd Gu: Hwug guu-
Ywgwd qupqugnuiubiph nt npubnpdwt nbwpnud YeEunpnuwywu
pwulyp hwdwwwwnwufuwunpbu updwqwuph' wwwhndting qubiph
Yujniunieyniup dhotwdwdytinn hwindwdnud:

bGtipppntwlwt pwalyh hwuwpwluybnyaywt hbyp
Yuwwbiph Swnwynpnil

35



<L <hULULUL UUuurnsLssuuuuL snh8uLheLNre

2010 | 201 2012 | 2013 { 2014 : 2015 i 2016 i 2017 : 2018 : 2019 i 2020 : 2021
s s, s s s, s s s, s § £ £
5 5 5 5 5 5 5 5 5 g g g
g 2 ¢ 2.: 2.:2 2. 2 £ & | %
Qubp
Yuwb (i, dwd. Ybpg, %) 9.4 4.7 3.2 5.6 4.6 -0.1 -11 2.6 1.8 2.6 3.0 39
Uwwnnnwlwu qubiph hunbipu (ip/ip, dhoht, %) 8.2 7.7 2.6 5.8 3.0 3.7 -1.4 1.0 25 2.4 2.6 3.4
Puwlwunu quwdé (yvip, dhopti, %) 7.5 8.6 5.3 5.8 1.9 5.1 -2.0 0.8 4.0 1.9 3.9 4.0
Cwdwhuwnt wpnyniup
LU (Ujpn << npuid) 3690.0; 4028.9; 4266.5{ 4555.6; 4828.6{ 5043.6; 5067.3} 5568.9; 6002.7; 6620.5; 7215.8; 7879.7
<UU (%, ppwlwt ws) 2.2 4.7 7.2 33 3.6 3.2 0.2 7.5 52 6.6 4.8 5.0
Unwowpy
Uprynituwpbipnugynwu (%, ppwlwt we) 9.2 13.6 6.4 6.3 -0.9 6.2 7.7 1.7 5.8 5.1 4.9 5.3
Hninwnuwnbuneiniu (%, ppwlwl ws) -16.0 14.0 9.5 7.6 6.1 13.2 -5.0 -5.1 -8.5 1.6 2.5 33
Chuwpwpnipntu (%, ppwlwt wé) 3.3 -12.2 4.5 7.4 -4.5 -3.1 -14.1 2.8 0.8 3.2 3.3 3.6
Swnwjniejniuutin (%, ppwlwt wb) 4.1 4.7 6.3 3.1 6.7 1.6 3.2 10.6 9.3 9.1 5.4 5.5
2nun hwiplybn (%, ppwlwt ws) 13.4 3.8 9.9 3.6 1.8 -5.1 -4.7 9.7 8.0 6.2 5.4 52
Muwhwuguply
Uwwnnd (%, ppwljwt ws) 3.9 2.6 7.7 1.9 0.7 -6.2 -0.5 10.5 5.1 9.8 4.7 4.3
MEnwlwu uywnnud (%, ppwlwl ws) 3.9 1.9 -1.4 8.7 3.4 4.7 5.8 -3.9 7.6 8.2 1.3 3.8
Uwutwynp uywnnid (%, hppwljut ws) 3.9 2.7 9.1 0.9 1.0 -7.7 -1.2 12.7 4.7 10.0 5.2 4.4
Qwdwhuwnt ubpnpnudubp (%, ppuwlwl wb) -2.9 -11.7 -1.9 -8.3 -2.2 2.5 -11.4 9.7 4.5 15.7 6.5 6.8
Mbnwlwu ubpnpnwiubn (%, ppwlwt ws) -12.7 -6.11 -22.4; -13.8 10.0 13.6 5.0 31.7¢ -38.0{ 349 15.0 12.0
Uwutwynp ubipnpnuiubip (%, ppwlwt wé) 158 124 0.9 7.8 -3.4 1.2{  -13.9 6.2 12.8 13.7 4.8 5.7
Uwpwupubph b swnwynipjniuubph wpnwhwunud
(%, hpwlwt ws) 20.4 14.5 12.0 8.9 6.4 4.9 19.1 18.7 4.6 4.5 8.3 7.9
Uwpwupubph b Swnwjnipyniutubph ubpdndnid
(%, hpwlwt ws) 7.2 -0.1 4.7 5.5 -1.0{  -15.1 7.6; 246 12.7 3.0 52 4.6
Upunwpht hwndws
Unlunpwihu hwaybyohn (Uit UUL nnjwp) -2065.7 -2109.8{ -2111.9} -2196.2{-2055.4; -1186.4; -944.4; -1375.4; -1766.0; -1774.5} -1846.5! -1880.2
Bwnuwjnipjntuutiph hwaytyshn (Uit ULUT nnpwp) -260.8{ -65.8{ -101.6{ -124.3} -113.0{ -94.5{ -71.4{ -27.9{ -147.8{ -82.5{ -55.6; -35.4
Ypwdwlwu thnfuwugnwiubip (Ui UUL nnpwp) 1421.9; 1440.4; 1539.8{ 1755.1; 1616.1; 1082.4; 989.6; 1128.1} 1118.5{ 1177.7; 1295.5; 1425.0
Cupwghy hwohy (Ut UUT nnjwp) -1261.4{-1058.9{ -1057.9{ -812.9{ -883.1{ -279.1} -238.1} -279.7} -1130.6{ -1017.3} -949.5; -833.5
Unlunpwjhu hwaybyohn (Yopnp <ULU-nwd, %) -22.17 -20.8¢  -19.9¢ -19.7¢ -17.8f -11.3 -8.91  -11.9¢ 1427 -129; -123; -11.4
Swnwjniejniuttiph hwadtiyzhn (4ohnp <LU-nid, %) -2.8 -0.7 -1.0 -1.1 -1.0 -0.9 -0.7 -0.2 -1.2 -0.6 -0.4 -0.2
Fpwdwlwu thnfuwugnuiubin (Gohnp <LU-mid, %) 15.2 14.2 14.6 15.8 14.0 10.3 9.3 9.8 9.0 8.6 8.6 8.6
Cupwghly hwahy (4ohnp <LU-ni, %) -13.5; -10.5; -10.0 7.3 -7.6 -2.7 -2.2 -2.4 -9.1 -7.4 -6.3 -5.0
MbEnwlywu hwnyws*
Glwdnunutip b npwdwgunphutip (Wipn << npwd) 780.4; 880.9i 946.2; 1071.4; 1144.8; 1167.7; 171.1; 1237.2; 1341.7; 1518.7{ - -
Cwpluwjhtu Gywdnunutip (Upn << npwd) 699.4; 777.4; 878.4; 1000.9; 1064.1; 1067.9{ 1079.7; 1158.1; 1258.1{ 1463.9 - -
Swfuubip* (Ujpn << npuwid) 954.3;{ 986.5{ 1006.1; 1142.9; 1235.1} 1409.0; 1449.1{ 1503.9; 1447.1} 1640.9 - -
Muwlwunipn, (Uipn << npud) -173.9; -105.6; -59.9{ -71.5{ -90.3{ -241.3} -278.0{ -266.7; -105.4; -122.2{ - -
Glwdnunutip b npwdwgunphutip (Yahnp <LGU-nid, %) 22.6; 233 222 235 237 23.2 23.1 222 22.4;  229{ - -
Lwplwjhu Gywdnunutin (Yohnp <UU-nid, %) 20.2; 20.6; 20.6 22.0 22.0 21.2 21.3;  20.8 21.0 22.1 - -
Swfuubip (Yphnp <LU-nwd, %) 27.6 26.1 23.6 25.1 25.6; 28.0{ 28.6i 27.0 24.1 24.8 - -
Mulwunipn. (Yohnp <LU-nid, %) -5.0 -2.8 -1.4 -1.6 -1.9 -4.8 -5.5 -4.8 -1.8 -1.8 - -
Fpwdwdwpyuyhtt hwindué
Pnnh quugywd (y/ip, dwd. Jbipg, %) 1.8 23.7 19.5 14.8 8.3 10.8 17.5 18.5 7.4; - - -
“Twdwihtu quuglwd (yvn, dwd. Ybng, %) 15.7{ 26.4 1.9 14.9 -3.5 52 24.8; 289 13.28 - - -
dwnltin tnunbuneywun (y/ip, dwd. ytipg, %) 26.7; 353 27.6 12.9; 20.8 -3.3 6.0 16.5 17.2 - - -
UUL nnwp/<< npwid (npwd' 1 UV nmquipp npdwg) | 373.7)  372.4 401.8; 409.6{ 415.9{ 477.9; 480.5{ 482.7; 483.0{ - - -

* 2019 p. whypwlw pnigkh gniguhptitinn 4P quwhwipwlwutbint Gu:
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Fnwdhy 1

Fnwhhy 2

Fnwhhy 3
Fnwhhy 4
Fnwhhy 5

Spwhhy 6
Snwhhy 7
Fnwhhy 8
Fnwhhy 9

Spwdphy 10
Spwphy 11

Spwdhy 12
Spwdhy 13
Spwdhy 14
Ypwdhy 15
Spwdhy 16
Spwdhy 17
Ypwdhy 18
Spwdhy 19
Spwdhy 20
Spwdhy 21

Snwdhy 22

Spwdhy 23
Spwdhy 24
Spwdhy 25

Spwdphy 26

Spwdhy 27

Spwdphy 28

Spwdhy 29

Spwdphy 30

Snwdhy 31

arudbhulLer

Suwéh (12-wdujw) Juufuwwnbudwl hwywuwywuniye)niuubph
pwi2tuntdp 3 nwpyw Ywufuwinbudwu hnphgnuntd

LU hpwlwu wéh (Ynunwywiht) Yuufuwinbudwu
hwjwuwlwunigyniuubiph pwatunidp 3 twpduw Yubfuwwnbiudwu
hnphgnuntd

N nnynuwnpnyputiph hitnwghdp pun YN funphpnh
niljwubph uywunwiubipp Juunwwnbuwywu Gu

UUUL 10 vnwpp U 3 wdhu dwpdwu dwdlybnutipny whnwlywu
wwnuwwnndutiph Glwdwnwpbpnip)niuubph nwppbpnyeyniup L
UUL ntuwnbuwlwt nkgbhuhwubipp

Sunbiuwlwu wép gnpdpuybp tpypubpnud
Suwép gnpdpulybip pypubpnud
<nuipwjht b wwpbuwhu wwpwupubiph dhowaqguihu qubip

Suwéh (12-wdyjw) Juufuwnbudwu hwjwuwywunieniuubph
pwfunidp 3 nwpyw Ywufuwinbudwu hnphgnuntd

Muwhwugwnplh punwnpwwnwppbph twwuwnwdp wéhu
(nnynuwhu Ytiwn)

Uwpwupubiph b dwnwyjnipgjniuubiph hpwwt wpnwhwudwu b
ubipdniddwu thnthnfunieyniup dhouwdwdlybn hwnydwdnid

Uwutuwynp wujwuwlwu wofuwnwywndh wn/n wb
Snpdwgnyniejwt dwlwpnwy

Uhwynp wofuwwnnidh dwfuutiph wn/n wé

UUL nunbuwlwu wdh Ywutuwwnbunwdubn

GU nuwnbuwlwu wéh Ywutuwwbunwubp
Mnwwunwuh nunbuwlwu wéh Ywufuwnbuniwdubip
Mupbuh dhowqquihtu qubiph uwutuwwnbunwdubip
Luwdph dhowqqwiht qubiph Ywufuwwnbunidubip
Mnudh dhowaggquwyhu qutiph Ywufuwwnbunidubip

<UU hpwlwu wéh (Ynunwywihu) Yuufuwnbudwu
hwjwuwlwunigyniuutiph pwofunudp 3 twpyw uufuwntudwu
hnphgnuntd

Cupwghly hwohy / <LU gnigwuh2h dhouwdwdltin
Ywufuwwnbunwdubip

Lwplywpnwbtitnwiht wgnwyh Yuwufuwwnbund (innynuwjh Ytwn)
Ywpbwdwdybn quwbwihu uwwundubph guwhwwnnuubpp
UtYy mwpyw hnphgnunud pwpép b gwwn pwpép guwéd wluywinn
wnuwjhu wnuwnbunipyniuutiph Yohnp

nwpwjtwgdwt dwlwpnwlp <<-nuwd (nbighnbunubiph
wpnwndnipwiht wjwunubiph hwpwpbpwygneniup
ntighnGuwnubiph punhwunip wyjwunubphu)

Shuwtuwlywu hwdwlwpgh quwéwihu uwwunidubiph dhohu
dwlwprwyp

<LU hpwlwt wéh (Yninwlwiht) Ywufuwnbudwu

hwjwuwlwuniyeyniuubiph pwotunidp 3 twpjuw Yuufuwnbudwu
hnphgnuh hwdwp

Uwpwupubipph U dwnwjnipyniuutiph wpinwhwudwu hpwywu wé
(ynunuwlyuht)

< YP Ywufuwwnbunuiubiph hwidwdwju® wnwehlyw bl twnpnid
12-wdujw quwép Yuwybjwuw, hul wjunthtinle Yuwnwuyh
enywwptih dhowlwyph ubpplh hwndwdnid' Yuufuwnbuydnn

hnphgnuh Ybiponud Ywjniuwuwiny uwwunwlwihu gnigwuhoh 2nipg

Ybpoht dtil tnwpyw hnpphgnund wywhwwuyb § guwsdp quwwhu
dhowdwyp, b 12-wdujw quwép nmwwnwuybi £ pnywwnpbih
dhowlwyph unnpht hwunygwsdh onipg

W & &
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Snwdhy 32

Spwdhy 33
Spwdhy 34

Spwdhy 35

Spwdhy 36
Spwdhy 37

Spwdhy 38
Spwdhy 39
Spwdhy 40
Spuwdhly 41

Spwdhy 42

Snwdhy 43

Spwdhy 44

Snwdhy 45

Unjntuwy 1
Unynuwy 2

Unjniuwy 3
Unjniuwy 4

Unjniuwy 5
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2019 p. wnweoht tnwdujwynid wwpwupubph W dwnwynipintuubph

ubipdniddwu nnjwpwihu gutipp gwoén Gu dunwd bwfunpn tnwpyw
unyu nwdujwyh hwdbidwwn

Uwutwynp dwfuunwdubinh Ywnnigywoépp

2nin wnunwhwudwt nhppp pniywgb) £ 2019 p. wnwehtu
nwdujwynd’ wwydwuwynpqwsd ubipdniddwu ujwqdwu
uywundwdp wpunwhwudwt bjwqiwt wnwewughy nbdwny
2019 pwlwuh wnwoht tinwdujwynd hwplwpnibinwhu
pwnuwpwlwunipjwt quunn wanbignipntup wwydwuwdnpywsd £
huswbiu tlwdnunubiph, wjuwybu £ Swiuubph quunn,
wqntignugjwudp

Lwdwfudpywd pnigtih hhduwlwu gnigwuhubip

2019 p. wnweht tnwdujwynid wtwpnigtih hwdbnipnu
wnwowgh) b GYwdnunubph hwdbidwun dwiuubph gudn
YJwwwnpnnwlwuh wpryntupnd

LU §ninwhtu Yunnigywdpp

Vwutuwynp wujwuwlwu woluwinwywnap

Uhwynp wofuwwnnidh dwfuubipp

Gnwdujwlh pupwgpnud Yupbwdwdlybun mnynuwnpnypubipp
wwhwwuybi Gu YR pwnwpwlwunipjwu wnnynuwnnpnyph 2nipg
LL YP gnpdwnuniyniuubinh dhongny hpwgybihnipjwu
unpwdwnpdwu b ubpgpuwydwu dwywiubpp (dhoht wduwlwu
wusuin)

2019 p. wnwehtu Gnwdujwynid Yuwpbwdwdlytun
wnynuwnpnyputinh Juppwghdp

2019 p. wnweht tnwdujwlh pupwgpnid whnwywu
wwnuwwndubiph 2ntjuinud Glwdwnwpbpnigyniuutipp
Yuptwdwdytitn hwindwdnwd gpbigh sku thnthnfuyby
dwpybpp wninynuwnpnypubip b juwhunwih hwdwpdtipnigjwu
gnigwuh?

ul3nruuuttr

Quwéh' njuy dhowlwypnid |hubnt hwjwuwlwunigniup

<ULU hpwywu wéh (Yninwywiht) Ywufuwnbudwu
hwywuwlwunigyniuutiph pwofunud

Ywutuwwnbudwt nwwnnnnejniuutip

Uwwnnnwlwu gubiph wéu puwn hhduwywu uywuwnnud niubignn
wwpwupwfudpbinh

L< Shuwtuwlwu oniyuwh dhoht nwdujwlwiht
wmnynuwnpnypubipp
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