APPENDIX 1:

of the decision of Board of the central bank

of Armenia No. 197A of November 18, 2025

Time Table of Central Bank Board Decisions on Interest Rates of Monetary Policy Instruments and
publications on interest rate, 2026-2028

Board meeting

Interest rates decision

Interest rates valid from

Board meeting

Monetary policy report

and Executive monetary minutes on interest published on
policy statement rate published on
published on
1 2 3 4 S
2026-1 3 February 2026 4 February 2026 3 February 2026
2026-2 17 March 2026 18 March 2026 17 March 2026 17 March 2026
2026-3 5 May 2026 6 May 2026 5 May 2026
2026-4 16 June 2026 17 June 2026 16 June 2026 16 June 2026
2026-5 4 August 2026 5 August 2026 4 August 2026
2026-6 15 September 2026 16 September 2026 15 September 2026 15 September 2026
2026-7 3 November 2026 4 November 2026 3 November 2026
2026-8 15 December 2026 16 December 2026 15 December 2026 15 December 2026
2027-1 2 February 2027 3 February 2027 2 February 2027
2027-2 16 March 2027 17 March 2027 16 March 2027 16 March 2027
2027-3 4 May 2027 5 May 2027 4 May 2027
2027-4 15 June 2027 16 June 2027 15 June 2027 15 June 2027
2027-5 3 August 2027 4 August 2027 3 August 2027
2027-6 14 September 2027 15 September 2027 14 September 2027 14 September 2027
2027-7 2 November 2027 3 November 2027 2 November 2027
2027-8 14 December 2027 15 December 2027 14 December 2027 14 December 2027
2028-1 1 February 2028 2 February 2028 1 February 2028
2028-2 14 March 2028 15 March 2028 14 March 2028 14 March 2028
2028-3 2 May 2028 3 May 2028 2 May 2028
2028-4 13 June 2028 14 June 2028 13 June 2028 13 June 2028
2028-5 1 August 2028 2 August 2028 1 August 2028
2028-6 12 September 2028 13 September 2028 12 September 2028 12 September 2028
2028-7 31 October 2028 1 November 2028 31 October 2028
2028-8 12 December 2028 13 December 2028 12 December 2028 12 December 2028




